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PREFACE TO THE SECOND EDITION 

-4" 

Great many changes in the banking and 
economic structure of the country soon after the 
publication of the first edition as well as great 
patronage and appreciations shown to the book 
all over India and Pakistan, encouraged, rather 
induced me to bring out this revised, enlarged and 
exhaustive edition. In this volume I have not only 
tried to lay bare the effects of partition on Indian 
banking but have also discussed the present and 
future of banking in the newly created dominion 
of Pakistan. The other special feature is a critical 
exposition of the Banking Act of 1949, * 

I shall be failing in my duty if I do not 
express my deep gratitude to Shri Om Prakash Jain 
whose valuable help has been a great asset in the 
completion of this volume and aH others who 
have helped and encouraged me in my work. A 
greater part of the obligations is also due to the 
Rs^trars of Cooperative Societies and Joint Stock 
Companies, the heads of banking institutions in 
the two dominions who gladly supplied the data at 
a very short notice. My anxiety to incorporate the 
provisions : of Banking Companies Act, 1949 has 
slightly delayed the publication of this edition but 
the omission would have been unpardonable to 
jwait for the third edition. ' 



a P. JAIN 



PREFACE TO THE FIRST EDITION 

Indian banking on modern lines is of recent past and provides ample 
scope for research. But ic is lamentable that there is a complete lack 
of attention to this importktit subject. Almost all availably books on the 
subject arc far from^eing satisfactory. Most of them arc summaries of reports 
published by various Committees and Commissions appointed from 
time to time by the Government. The urge to write this book was 
provided by my tenure in the baiiktng line where I found that most of the 
employees including officers were ignorant about important aspects and 
rudiments of banking. Reference books available in the market only give the 
location of the offices of banks. In this volume I have attempted to discuss 
the banking problems from the viewpoint of a practical banker, who seeks 
solution of his own difficulties, as well as to incorporate all necessary references 
needed by businessmen and bankers in their day-to-day working. Sugges¬ 
tions offered are sure to prove Very profitable. References to individual banks 
in the course of discussion arc not with a view to prejudice for or against any 
institution but only for presenting a true picture of Indian banking. 

The rapid ^owth of banking in the country during the last seven years 
of war-time inflation not only stabilized the existing banks but also led to a 
mushroom increase in their number. I have personally seen that many of the 
banks do not operate on sufficient cash resources and at times are not in a 
position to meet their obligation to depositors on presentation of cheques. 
Some have closed down many of their offices after robbing the poor illiterate 
depositors of their litde and hard earned savings. Further these depositors 
fail to discern between good and bad banks as many of them do hot even 
exhibit O. Form or balance sheet in their offices. 

An endeavour has been made to procure and publish information about 
as large a number of banks as possible. In spite or repeated requests many 
banks never cared even to acknowledge the communication sent to them and 
showed a total disinterestedness in this respect. Foreign bank authorities in 
India exhibited an all the more callous attitude and i^ormation relating to 
these institutions incorporated herein had to be called from their head offices 
situated at distant places. Th^ caused an inexplicable delay in publication. 
Printihj^ difficulties further prolonged it. 

Such a work was not po^ible without the very kind help of my friends. 
I owe JT deep debt of gratitude to Mr. O. P, Jain who ha^ wotkeo side by 
side with me during die preparation of that book. A greater part of the 
obligations must go to the heads of the banking institutioiii and Registrars 
CoKiperative Socles of different provinces who arranged for the supply of 
necessary information. And in the last I shall not forget to .waring thank all 
my well-wishers without whose sincere encouragements it would not have 
been pbssible to endui^ months of long patience and fortitude* 

May it s«rve the intended purpose. 







INDIAN BANKING ANALYSED is the first 
book of its kind on the subject of* banking 
in India and Pakistan detailing the management,, 
financial position and location of the offices of 
2,000 banks, big or small, situated in the, length 
and breadth of the two dominions. Conclusions 
drawn from the statistical analysis of these banks 
have been embodied in the theoratical portion. 
The author has been extremely conscious of the 
problems which face Indian banking as also the 
difficulties of the bank employees and have put 
the matter in a style that will very beneficiently 
serve all interested in or connected with banking. 
Chapters on Banking in Pakistan and Banking 
Legislation in India and Pakistan are a special 
feature. 

TMs book successfully meets a long-felt 
need of banks and businessmen as an ex¬ 
haustive reference book, A copy of this book 
will prove indispensable for all banks, business¬ 
men and students of banking. Although every 
attempt has been made to ensure accuracy of 
figures, yet we do not take any responsibility 
whatsoever in the matter of any mistakes that 
might have ^advertently crept in. Corrections 
of discrepancies will be welcomed. 
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101, Mint Street, MADRAS, 1. 

Authorised & Paid up Capital Rs. 2 Lakhs. 

Working Capital exceeds ... Rs. 14 „ 

PROMPT COLLECTION OF BILLS AND HUNDIES 
UNDERTAKEN AT MODERATE RATES. 

Mohanmull Chordia, 

CHAIRMAN, 


Advertise in 




analysed 


For year round results. 


One insertion at reasonable cost gives you repeated publi¬ 
city day after day, month after month—^for a whole year- 
read by the enlightened public, bringing your advertising 
message home every time the Directory is consulted. Keen banks, 
manufacturers and publicity agents book their space requirement 
well in advance as the advertising value is undisputed. 

For rates write to : 

THE BANKING EXPERTS, DELHI. 


Hie Bank of Karad Liiiteij, Barad. 

(Ettd. 1946) 

KARAD. (Dirt. SATARA.) 

Authorised Capital ... ... Rs. 5,00,000 

Issued Capital ... ... Rs, 5,00,000 

Subscribed Capital ... ... Ra. 4,00,000 

Paid-up Capital ... ... Rs. 2,00,000 

ALL BANKING BUSINESS TRANSACTED. 

KARAD, : M. V. Khandkar, 
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The Bank f Bhopal Ltd, 

(Incorporated in Bhopal in 1944) 

(Liability of Members is Limited) 

(As m hl-1949) 

PAID-UP CAPITAL .. Rs. 12,50,000 
RESERVE FUND ... Rs 3,10,000 

(As at 31^12-1948) 

DEPOSITS . . Rs. 1,35,00,00^1 

Total Working Funds . Rs. 1,71,00,00^ 

1. The Hon’ble Raja Sir Oudh Narain 
Bisarya, Bhopal 

{Chairman of the Board of Directors) 

2. The Hon’ble Etemadul Mulk 
Nazimul Insha, Mr* K. F. Haider, 
Finance Member, Government of 
Bhopal (Chairman of the Committee 
of Directors). 

BANKING BUSINESS OF EVERY 
DESCRIPTION TRANSACTED 
Current Accounts :—Interest by special 
arrangement. 

Savings Banks Withdrawals allowed 
twice weekly. Interest @ onc-and-half 
per cent per annum. 

Fixed Deposits 3 . 6, and 12 months, 
on terms to be ascertained on appli¬ 
cation. 

Short term Deposits: —Rates on appli¬ 
cation. 

Special arrangements for dealings 
in shares of the Companies established 
in Bhopal. 

Loans, Gash Credits and Overdrafts 
granted against approved securities. 
Agency arrangements all over India 
and Pakistan. Drafts issued, transfer 
of funds arranged and bills collected on 
all commercial centres. Foreign 
Credits established. Safe Deposit Lockers 
at Bhopal Head Office and at Karachi 
Branch. 

HEAD OFFICE: 

Sultan Road, BHOPAL. 

Branches ;— 1 Ghowk (Bhopal City). 

2 . Sehore (Bhopal State). 3 . Karachi 

(Pakistan) 

Pay Offices: —Bareth (Kurwai State) 
Outstations Obaidullahganj, Sala- 
matpur. Dip, Misrod, Ichhawar, Ashta, 
Bareli (Bhopal State). 

S. M. MASmUDDlN 

GENERAL MANAGER 
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CHAPTER I 


CONCEPT OF BANKING 

Origin :— Banking has played an immensely valuable role in the eco¬ 
nomic life of every country, big or small. The banking services were 
available at all stages of human progress, though under different names. India 
had her sahukas and Britain her goldsmiths But the object of all these was the 
same—the performance of scivices relating to money. 

The origin of the word ‘bank’ is generally traced to many foieign words 

like banck, banco^ banks .The word hanck originated from German in about 

1771, a time when Germans occupied a large part of Italy, Italians called it 
banco^ which was Frenchised into banke and finally Anglicized into bank. 

Some people trace the word ‘bank’ from the Italian word banco, mean¬ 
ing a bench or table, because the money changers piled their money-hoards 
on a bench or table. But this latter derivation is incorrect and has been 
criticised by many learned authors. Our present banker is neither a money¬ 
changer nor a money-lender alone, but performs many other services ; some 
linked to banking and some not. 


DEFINITION 

Banking is not a science but an art. Varied functions are being daily 
performed by the modern bankers which after some time become essential fea¬ 
tures of the banking service. The word “banking” is very commonly used, 
but has not bern exactly defined. The d( finilions made by different writers 
and incorporated in the various Acts passed by various States, present in¬ 
complete pictures. They relate mainly to local conditions prevailing in those 
States from time to time. For an exact definition this is not a safe criterion. 
But the various definitions at least give a clear idea of how and when 
banking developed in various parts of the globe. A few arc quoted below:— 

1. The word ‘bank’ expresses the business which consists in effecting on 

account of others receipts and payments, buying and selling either money of 
gold and silver or letters of exchange and drafts, public securities and shares 
in industrial enterprises—in a word—all the obligations whose creation has 
resulted from the use of credit bn the part of the States and societies and in¬ 
dividuals. Gautier, 

(Thb definition confines itself to the payments and dealings in bullions 
and securities of all kinds). 

2. No obc and no body corporate and otherwise can be a banker 
who does not (i) take deposit accounts, {ii) take current accounts, (iii) issue 
and pay cheques drawn upon himself,-(ivj collect cheques crossed and uut 
crossed for. bis customers—-and it Wght he said that even if all the above 
fiihciWhs Stjre pirfoYmed Y>y i parson or a ^K^y corporalbK be may nqt 

conditions ;-- i 
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(a) Banking is his or its known occnpalion; (b) he or it must profess, 
to be a banker or bank and the public take him or it as such; (c) has an 
intention of earning by so doing; and (d) this business is not subsidiary— 
John Paget, (The author simply adds the qualification that it must be the 
primary function of the person who takes this business and be well known 
like that). 

3. A banker is one who, in the ordinary course of his business, honours 
cheques drawn upon himself by persons from and for whom he receives money 
on current account.— Dt^, D, L, tiart, (This simply refers to oniy one function 
of the banker). 

4. A banker is a person or corporation which holds itself to receive 
public deposits payable on demand by cheque.— Wukr Liaf* (It is also no 
improvement over the third). 

5. Any institution which discounts commercial documents or make 
advances on current account for a period greater than 270 days, whether 
or not a mortgage guarantee is taken, will not be regarded as carrving on 
banking business.— Argentine, (The field of banking under this definition be¬ 
comes restricted simply to short-term ^advances and not to long term ones). 

6 . Receiving deposits, granting loans, receiving valuables for safe 
custody, dealing in coined and uncoined gold and silver, in money and to¬ 
ken money, credit instruments and securities, collecting debts, affecting pay¬ 
ments. giving guarantees and according to circumstances co-operating in the 
establishment of trading undertakings.— Denmark, (This d<finition is somewhat 
moulded in the present design but still not complete). 

7. (i) To carry on the business of banking in all its branches and 
departments, including the borrowing, raising or taking up of money, and 
the lending or advancing of money, securities and properties; and the dis* 
counting, buying, selling and dealing in bills of exchange, promissory notes, 
drafts and other instruments and securities whether negotiable or not; and 
the buying, selling, and dealing in bullion and specie; and the acquisition, 
holding and dealing with stocks, funds, shares, debentures, debenture stocks, 
bonds, obligations, and securities and investments of all kinds ; and the 
receipt of money and valuables on deposit or for safe custody,’ and the 
negotiations of loans and advances and the collection and transmission of money 
and securities and the management of property; and the transaction of all 
kinds of agency business commonly transacted by the bankets, 

(ii) To purchase, acquire, and undertake the whole or any part of the 
business, property, goodwill, and liabilities pf any person, partnership, or Com¬ 
pany carrying on any business which this company is authorised to carry on, or 
possessed of property or right suitable for any purpose of this company. 

(iii) Generally to purchase, to take on lease, or in exchange, or otherwise 
acquire any real or personal property, and any rights or privileges which the 
company may think necessary or convenient with reference to any of these ob¬ 
jects or the acquisition of which may seem calculated to facilitate the realiza¬ 
tion of any sccuritip held by the company, or to prevent or diminish any ap* 
prehended loss or liability, 

(iv) To enter into arrangements for sharing profits, union of interest, co¬ 

operation, joint adventure, reciprocal concession^ or otherwise with any 
partnership, or company, ^ " 



CONCEPT OF BANKINO 


(v) To establish and promote any company for the purpose of acquiring 
any property belonging to or in which this company is interested, or for any 
other purpose which may seem conducive to the company’s interests. 

(vi) To issue debentures, debenture stock (whether prepetual or 
otherwise^, circular notes, bills, drafts, and other instruments and securities, 
whether payable to bearer or otherwise, and to make the same or any of them 
assignable free from equities. 

(’rii) To effect and obtain all such insurances and guarantees, or 
counter-guarantees, as may seem expedient. 

(viii) To take or concur in taking all such steps and proceedings as may 
seem best calculated to uphold and support the Credit of the Company, atid to 
obtain and justify public confidence, and to avert or minimise financial distur¬ 
bances which might affect the Company. 

(ix) To establish and sup|X)rt, or aid in the establishment and support 
of associations, institutions, fund trusts, and conveniences calculated to benefit 
employees or ex-employecs of the company, or the dependents or connections 
of such persons, and to grant pensions and allowances and donations to any 
persons who have been in the employ of this company, or of any persons whose 
business may have been acquired by this company. 

(x) To sell, improve, manage, develop, exchange, lease, mortgage, dis¬ 
pose of. turn to account, or otherwise deal with all or any part of the property 
and right of the company for the time being. 

(xi) To do all other such things as shall seem to the company incidental 
or conducive to the attainment o£ the above objects or any of them. ( The 
memorandun^ if Midland Bink), 

(The objects though taken from the prospectus of one of the leading 
banks of the world, are illustrative of the non-banking services of the bank rather 
than a definition). 

The definition given in the Indian Companies Act and as the proposed 
Banking Bill resembles the one given by the Midland Bank. No correct defini¬ 
tion, however, is possible withont a critical examination of the functions and 
working of a banL The services rendered by a modern bank fall intp two 
categories, namely, (1) Banking Services and (2) Non-Banking Services. 

SCOPE OF BANKING SERVICES 

“Deposits’’, “erelit” and “creation” are words commonly used, but the 
meanings attached to them vary with the persons who use'them, To banker 
*‘Deposit” means money deposited with him by a member of the public and 
repayable on demand or otherwise. It is a debt for him. To the customer, the 
word “deposit” means an asset—money in the bank. It is the customer who 
“creates” the deposit arid can destroy it at will by drawing a cheque on the 
banker and taking the proceeds in currency notes and coins. 

“Credit” is a technical term. It is neither money nor deposit, but it is 
a liability accepted by a banker to make payment on behalf of any customer 
unejer a special arrangement. A large number of misconceptions have arisen 
about the word “credit”. The expression ^costless credir carries no sense. 
The statement “every loan creates a deposit” is partiaUy correct. A bank 
gjpmts a loan eitiher by way of loan*, i* c., credits the customer’s account whh 
tha,t amount f orby way of overdraft^ permitting the customer to overdraw 
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account up to a certain limit. In the former case he creates a deposit, while in 
the latter he does not. 

Deposits and their Nature 

The banking services mainly fall under four heads, receiving of deposits, 
granting of loans, collection of bills and transmission of money. Deposits, 
may be classed as ^time deposits’ and ‘demand deposits’. A ‘time deposit' is 
one in which the liability of the banker to pay is not immediate. The best 
example of a ‘time deposit’ is the ‘fixed deposit’. Besides fixed deposits there 
are security deposits of the employees, deposits in dead accounts and 60®/(, of 
the savings deposits. The banker stands secured as from the calls of the 
depositor for the exchange of the latter’s cheques into currency. Fixed deposits 
are received for at least three months or more and the depositor can only ask 
for his money after the expiry of the term of the deposits. Security deposits are 
refundable after the severance of the employee’s connection with the employer. 
Saving deposits are generally not meant for withdrawl and even if the with¬ 
drawal is permitted it is hedged in by many a restriction like limitations as to 
the number and amount of the withdrawls. For this added gain, the banker 
compensates the depositor by allowing a certain amount of interest on that 
money. The greater the tenure of the deposit, the higher is the rate of interest. 
The banker, therefore, pays minimum interest on savings deposit, a little higher 
on fixed deposit and maximum on security deposit. 

Demand deposits are repayable on demand. The depositor can call 
upon the bank at any time for the exchange of his right in notes and coins. 
Such kinds of deposits are received in the form of current account and call 
deposit account. A part of the savings deposit is also known as demand deposit. 
Generally, no interest is allowed on current, and in certain cases the customer 
is required to leave a certain minimum balance in his account. The bank 
renders its services in keeping the account only for a certain ‘free balance’. 
The minimum amount is approximately fixed ; the interest of which will 
enable the bank to cover the cost of operation. But the larger number of 
cheques drawn and ledger pages consumed and the lesser balance left in the 
account makes the affair costly for the bank, which, in such cases, remunerates 
itself by charging a certain percentage of commission on the total turnover of 
the account. This commission is now well known as incidental charges. The 
incidental charges vary from account to account. A call deposit is a certain 
sum of money deposited with the bank which can be withdrawn in entirety 
without any notice. Since the deposits arc generally received for sum exceeding 
rupees two thousand, the bank is satisfied with the free use of the balance and 
levies no charges. 

‘Deposits’ have been explained above as monies received from the custo¬ 
mers by the bank. But in addition, the bank also creates deposits by giving 
loans to the customers in cash or in form of deposits in their account. These 
loans are usually covered by securities collateral or otherwise. $omc times 
loans are advanced on personal security. The creation of such deposit is entirely 
dependent on the market conditions and circumscribed by cash resources. The 
cash position is controlled by the Central Bank. 

Lending of Money 

Lending df money is another important function of a bank. The banker 
usually does not lend hard cash but a right to draw cheques to the liinit fiked. 
The business of lending is usually done in the Ibnn of loan! and adVahi^i 
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overdrafts, cash credits or discounting of bills of exchange, etc. It is that port¬ 
folio of the bank’s activities which is the largest contributor towards the 
bank’s profits. The bank's worth is mainly judged by the manner in which 
it carries its lending activities, a wrong handling of which will bring the bank 
to a disaster. At times, an offer by a customer to lend money on credit is too 
tempting but a clever banker will not easily fall into the trap. He will use his 
discretion judiciously and make a thorough enquiry into the antecedents and 
financial standing of the prospective borrower before advancing the loan. 

Loans and advances to customers, although the most profitable item in 
a bank’s assets, are the least liquid. Though all loans are generally repay«iuic 
on demand, they are seldom repayed on a short notice. The position becomes 
all the more difficult at the time of crisis. A loan then generally becomes a dead 
asset. Hence a banker would like to have maximum of security against the 
advances he makes. He keeps a sufficient margin to eover ordinary falls, and 
also keeps a larger margin against abrupt falls in the value of the security. The 
margin kept by the bankers varies from JO to 50 per cent., depending upon the 
nature of the securities. 

Another common characteristic of loans and advances is that they must 
run for a short period. This is a fundamental practice with the English and 
Indian banks which distinguishes them from the banks on the continent. In 
India, England and the U.S.A., it has becomes a well established fact that 
it is none of the business of the comercial banks to supply long-term advances. 
Liquidity should be the prime consideration. In assessing any proposal a 
banker has to satisfy himself as to the period for which the advance is sought, 
secondly, the prospects of its repayment on the expiry of the period of loan. 
Further, a banker generally discountges speculative advances. 

Advances to customers are either by way of loans, cash credits or over¬ 
drafts. It is, however, not necessary that the borrower should be a customer 
of the bank. A loan can be obtained from the bank by any person irrespective 
of the consideration that he has a current account with the bank or not. To 
operate a cash credit or an overdraft it becomes essential that the borrower must 
have a current account with the bank. 

Loans are made by debiting the customer’s account, and are generally 
secured by marketable securities. A good security does not denote merely 
safety, but certainty of payment, easy convertibility and freedom from depre¬ 
ciation. Loans against personal securities are few and far between, and when 
they are, it is either guaranteed by some other party or made to a very 
respectable client with large means. 

In actual practice overdrafts and cash credits are similar. Both are an 
outcome of the previous arrangements with the bank. The amount, the rate 
of interest and the period of advance all are settled. Cash credits are based 
on promissory notes of the borrowers backed by collateral securities like jewellery 
shares, agricultural produce, metal or paper, etc. The collateral security is to 
be under the effective possession of the bank. Delivery of the securities can be 
made in part if a proportional payment is received. The only difference 
between the two is that a cash credit can be opened for new accounts but the 
overdraft is allowable only to an old valuable client of the bank* Further, a 
cash credit is an inverse account and a regular feature while an overdraft is 
generally temporary/ 

Cash credits and overdrafts have certain distinctions over as from the 
loam* One of the main differences is that the int^est has to be peid only on 
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the actual sura withdrawn, at any time ; while under the loan account, interest 
has to be paid on the full amount. It certainly looks as an advantage. But it 
is counter-balanced by the fact that the interest in case of overdrafts and cash 
credits is higher and calculated monthly while interest on loan account is 
charged half-yearly. Amount once paid back in the loan account is not repay¬ 
able again. The customer must get a fresh loan sanctioned. Further loans 
are made to meet personal ends or for long-term needs of the industries. 

Discounting of bills is the most important form in which a bank advances 
its money. The bills of exchange discounted with the banks may be ‘clean* or 
‘documentary'. The personal security of the drawer and accepter is the only 
security in the case of a clean bill If a bill happe )s to be a documentary one, 
it is followed either by a railway receipt, bill of lading, or whirfagers' certificate 
etc. which means that the security of the drawer and acceptor is further 
strengthened by the goods either with the railway, ship or wharfager. This 
form of advance is becoming popular everyday. A fixed and unalterable amount 
irrespective of the fall in the value of securities ; certainty of payment on a due 
date ; continuous supply of funds through planned arrangement ; rediscounting 
facilities by the central banks at the bank rate ; and deduction of the discount 
in advance arc mainly responsible for the propularity of such advance. 

Collection of Bills and Transmission of Funds. 

Collection of bills and transmission of funds also form a part of the 
banking service. This work is taken by bankers not as a legal responsibility 
or more for the convenience of his clients but also because it adds to his own 
profits. The bank profits in two ways viz, by way of commission for rendering 
the services of collection as well as the free use funds during the period of 
dispatch and receipt of the bank advice. For example; a resident of Delhi,delivers 
to his banker a bill for Rs 5000 drawn on a party at Bombay f>r collection. The 
banker wills send the bill to his Bombay branch,which shall realize the money along 
with the commission if chargable from the drawees The Bombay branch having 
realized the bill on iOth of Miy, intimates the realization by ordinary post to 
its Delhi office and the latter receives the intimation on 12th. The amount will 
npt be credited to the account of the drawer till 12th through the money of the 
bill has been actually realized on the lOth. Exactly the same thing happens when 
a customer purchases a draft for any amount and on any place. The bank not 
only charges the commission on the remittance but has the additional advantage 
of the use of funds till the date of payment. The gains to the bank from these 
transactions are earning of commission, free use of funds as well as at times 
help of replenishing the depleted cash position without any remittance charges. 

THE BANK TECHNIQUE 

The work of a bank, thus, begins with the receipt of deposits from its 
customers, to whom it enters into obligation to repay their money. Primarily, 
it undertakes to repay the amount on demand or on the expiry of a short 
period fixed before. Secondly, it agrees to provide all banking facillities to its 
customers. And thirdly, it may agree to pay interest on deposits according to 
the terras settled. The first obligation is the most dominating factor in the 
banking practice. It restricts, the use of the money placed with the banker and 
after a long experience, all the banks have now agreed to certain general rules 
in the distribution of their assets. 

The first rule is to maintain a certain minimum ratio between the amount 
of deposits and the cash retained by a banker. Gash means balances of currency 
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notes and coins in hand as well as any bank balances payable on demand either 
with the central bank or any other bank. It is the most liquid of all the assets. 
More the cash a banker holds, the lesser will be the difficulty in satisfying the 
demand of cash for deposits. Cash, however, is an idle asset which yields no 
return and so a bank will always prefer to keep as little of cash as posible. 
Some amount of cash must be maintained for ordinary working i. e. for meeting 
the daily demands for withdrawal of deposits, for settlement of negative balance 
in clearing and for unusual demand for withdrawals. 

But what should be the cash ratio is a matter of fact. It differs from coun¬ 
try to country according to the varied circumstances. The main factors goVcrii'* 
ing it are, the habits of the bank’s clientele, prcvalance of cheque hatnt, 
existence of clearing houses, the number of the depositors with large balances, 
the amount of cash held by other banks in the locality, the nature of its invest¬ 
ments and finally the control policy of the central bank. It has been 
observed that the cash ratio now has come to stand as between 10 to 20 per 
cent of the deposits in the various countries. 

After cash, funds lent to money market are regarded as the 4nost liquid 
from of assets. They are also knov\ n as the second line of defence and have some 
advantages over cash. Firstly, they earn some interest i. e. from to 1 per 
cent and secondly they are discountable at the central bank. The remainder is 
invested in Government securities or lent to the customers in forms of loans and 
overdrafis. With such a distribution of their assets, the banks find themselves 
always in a position to meet any call made upon them for cash. Treasury depo¬ 
sit receipt is a new form of advance only introduced in v\ar times. 

Short-term funds consist of loans to the bill market, loans to stock brokers 
and inter-bank loans. Thfse are repayable either on demand or at a notice of a 
week or two. The bulk of the thr^e varies from centre to centre. In London, 
money at call and short notice is lent mainly to discount houses and bill 
brokers. In New York, where the discount market is not as perfect as in 
London, call loans are usually lent to stock exchanges. India is without a bill 
market and loans to the stock exchanges are shown under the head of loans and 
advances in the Balance Sheet. Call Loans in this country usually refer to funds 
lent by the banks to one another and they too, are almost insignificant. 

Bills discounted may be promissory notes bills of exchange, or Treasury 
bills. In England, promissory notes are rare. Bills discounted by British banks 
consist of international trade bills, treasury bills and a small part of inland 
bills. In the U.S.A., a large bulk cf the assets of the commercial bank consists 
of promisory notes. The official statistics, however, makes no distinction be¬ 
tween loans and discounts. The bill portfolios of our commercial banks is small 
i. e., 3 to 5 per cent. 

Investment constitutes a fourth line of defence. They also yield a higher 
return i. e. 2 to 4 per cent. When the demand for loans falls off, the banks 
invest the amount in gilt edged securities. The investments mostly are in 
Government Securities and shares of reputed joint Stock companies. The bank, at 
times, also gets profit on sale of these investments besides usual dividends. The 
percentage of investments have shown an increase during the war days. Invest¬ 
ments of Indian banks stand somewhere between 45 to 60 per cent. Of these 
investments 75% cohsbts of Government sreurities. 

V Last of all cornea^ the loans and advances* Though an item of maxinrgm 
profit but the percentage of their figures has shown a dedine. Thereasoi^ is 
UPt far td iceki 'The money has become cheap due to inflation and the 
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for loans and advances has been considrably decreased. And now bankers 
are not very much willing to lend on account of the expected slump in the 
market. 

A question naturally arises how does a bank maintains these ratios day- 
to-day when the customers are constantly paying into their account and draw¬ 
ing subject to realisation of aim of their ultimate earning profits for the share 
oldcrs. These rules arc governed by the principles of liquidity, ue., the ability 
to satisfy demands for cash in exchange of deposits upon their balances? Every 
cheque drawn will lower the paying bank’s ratio and increase the ratio of receiving 
bank. Exactly the same will be tbe effect if the transaction is in currency instead 
of cheques. Deposits and cash are subject to rapid and unforseenable changes. 
There is tendency, yet, for the *ins* and ‘out’ to offset each other. Occasions 
are there when the change in a single day may be very considerable, how then 
can a bank work to this ratio ? Every morning the chief executive head of the 
bank studies the cash position and acts accordingly. If the ratio of the cash 
is likely to fall short, it can be easily maintained by retaining the proceeds of 
the maturing bills in cash f r by calling in call loans. If there appears excess 
of cash, it can be brought down by buying more bills and making additional 
loans to the money market. Experience has made the bankers very exact 
and apt in their judgement. Devaitions in cash or deposits arc only with indi¬ 
vidual banks but the total deposits of all banks remain unchanged so long as 
there is no change in the cash ratio and total cash of the banks. It is on this 
fact that a large number of monetary theories have been based. But, in truth, 
variatons in the quantity of money depend upon vatiations in the quantity 
of bank cash. Over bank cash, the banks themselves have no power. 

The fact that the banks have no power over the total of bank's cash 
must never be forgotten when considering banking practice. Variations are 
possible as in between different banks but not as a whole. Only two factors 
cause variations In agregate bank cash viz, the changes in the amount of 
currency held by the public and the operations of the central bank. The 
effect of the change in currency'held by the public is not at all an important 
one. A central bank always plays a dominating role in such matters. It is all 
a till of money and any amount paid in or withdrawn from materially affects 
the situation. Money in the tills of the central bank is affected by the Govern¬ 
ment receipts, payments, borrowings, Treasury Bills and the operations of 
the central bank themselves. Central bank daily receives a large sum of money 
on account of taxes etc, pays for government expenditure. All these transactions 
finally affect the cash position of the banks. Government borrowings, sale of 
Treasury Bills decreases the cash position of the banks. Repayment of loans 
and Treasury bills works in the opposite direction. The banks have to adjust 
their cash ratio to the deposits either by buying or seUing securities, lending 
or reducing loans. In brief, the total of money is determined by the policy of the 
Government and the central bank, and the function of the banks is of facilitating 
the circulation of money. 

SCOPE OF NON-BANKING SERVICES 

A banker, besides the primary functions, of receiving deposits and. 
lending money, performs many other functions of considerable adv^tage 
to its customers. These services were originally undertaken to faciUtate 
the clients, but being profitable have now been adopted by the bankers all 
over the world. Such services may be grouped under iwo broad heads 
viz. Agency Services aiKl General Utifity Serviccs^^ ^ MisceUaneotta 
Services. ■ " ' 
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Agency Services, 

The agency services rendered by the modern bank mainly consist of 
buying and selling of stock exchange securities, making and receiving 
payment for rents, subscriptions, insurance premia, dividends, college and 
school fees, and acting as trustees, executors and attorneys and serving as 
correspondents and representatives. 

Having repeatedly failed to make petty payment on due dates, a customer 
now leaves a standing instruction with his banker for compliance. Such 
orders are usually given in respect of payment of insurance premium, subscrip¬ 
tions to clubs and societies, school fees of children and similar payments of re¬ 
gularly recurring nature. The bank notes such instructions in a book called 
‘Standing Instructions Book' wherein things are arranged both days and datewise 

The customer now generally instructs the issuer of the securities that any. 
interest or dividend that may be declared, should be paid to his banker to the 
credit of his account. This saves him from the trouble of endorsing and paying 
in such warrants and coupons. Customers, who are in service, sometimes ask 
their masters to send a cheque of their salary in the name of their respective 
bankers. This helps them in avoiding unnecessary rounds to the bank, and de¬ 
lays caused by absence from head quarters. The bank also undertakes the prepara¬ 
tion of accounts for recovery of income tax and the checking of assesment and 
assists the customers in the rendering of tax returns and in all matters relating 
to income tax and supartax This service is of great value to customers who 
do not employ accountants or solicitors. 

Purchase and sale of securities is another service which a bank renders 
to its clients The bank generally gives no advice as to suitability of any secu¬ 
rity but simply performs the functions of a stock broker, Jhe bank does 
this service only for a qominal cost. 

Banks with uptodate staff and specialized departments also undertake the 
services of the administration of a will or settlement, requiring special know¬ 
ledge. They have got their departments known as executors and trustees' de¬ 
partments. The main advantage of services through ^a^-bank in ihese cases are 
the longevity of their age unlike individuals, honesty in their dealings and the 
services of the specialized staff with ripe experience and sound business judg¬ 
ment. 

The bank gains from all such services in the commission charged and 
the funds which it gets in performance of such services. 

GENERAL UTILITY SERVICES 

The general utility services are of many varieties. Of thesse, the most 
important are ;— 

deceiving of valuables for 'safe custody The safe custody may be 
either under the banks or customers themselves. In the foimer case, the articles 
received for safe custody are valuable papers, documents, shares, deed, etc., 
and not jewellery, wbile^ in latter case, all valuable articles are accepted ir¬ 
respective of the description. Under the present system of lockers in safe de¬ 
posit vault, the customer is handed over the key of tbe locker, which he can 
open at any time during the bank hours. He is free to choose the valua¬ 
bles or articles, he wants to keep in the locker. Some banks also provide 
“Night Safes.’* The aim behind , these service is safety from theft and gre 
The bank charges i nominal rent for all these services. 
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Transacting the business of Foreign Exchange:—"A business man to«day 
has tiadc connections all over the globe. This creates ample of foreign ex¬ 
change business. Banks not only stand as surety but also arrange for trans 
port, warehousing and insurance of goods. In other countries, this business 
is transacted by all commercial banks while in India only specialised ins¬ 
titutions known as foreign exchange banks take up this function. 

Underwriting of Stocka and Shares:—On nominal commission the banks 
also take to underwrite loans floated by the governments from lime to time as 
well as the shares and debentures issued by the public bodies. German banks 
are well known for their practice of placing industrial securities in the mar¬ 
ket. The function is gaining importance every day due to the rapid indus¬ 
trialization of all nations. Underwriters are generally being eliminated from 
this field. 

Serving as a referes: —It acts as a referee about the respectability, means, 
and financial standing of its customers. The advantages of such services are 
quite evident. It enables the customers to obtain speedy and reliable infor¬ 
mation about the general standing of persons or institution with whom they 
wish business dealings. They are so many times saved from suffering heavy 
financial losses through these opin'ons. 

Issuing of letter of credit, circular notes, etc:—These services enable 
the customers to profit by the superior credit of the bank. The money can 
be promptly paid out to customer or to his agent and bills drawn by his cre¬ 
ditor can be accepted by the bank at any of its branches or agencies. 1 he 
papers so issued are known as Circular Notes, Traveller’s Cheque, Letters of 
Credit, etc. The services though so common elsewhere are not still very fami¬ 
liar in India. 

THE DEFINITION 

Having examined the functions, services and technique of commercial 
banks, it mak<*s our task of defining it easier. 

Bank is a firm or a corporation trading as general merchants, re¬ 
presentatives, importers and exporters in money commodity with its va¬ 
rious multiples. Little it has as its own capital and mainly depends upon 
others’ money received in the form of deposits. Deposited money, though 
not its own and received in trust but it has a full option over its dis¬ 
posal and use in form of investments, loans, etc., except in the fact that 
it must be repaid to the depositor as and when demanded by him sub¬ 
ject to the conditions of settlement. It further performs agency business 
and renders services, of general utility having a money operation. But 
in all such services, the main feature is the receipt and payment of 
money and its multiples. With the march of civilization and the intro, 
duction of rationalization in every sphere of economic life, the banks 
may also begin to undertake functions outside this sanctum sanctorium^ the 
tendency which is very visible and clear. But whatever may be the chan¬ 
ges, the main function of banks shall be the receipt of money in forms 
of deposits and payment of that money on demand^. 

KINDS OF BANKS 

-v * - 

So much was about the commercial banking. Specialization noted in 
every walk o f our cconcmic life, has al^o given rise to many a types of banks, 


1. The definition markb a ccmplcte innovaiion frem tho definitions given so far. It is bailed 
simply on \^no factors. Firstly, the bank is a bqsiness. hotiso like any other, and secondly 
the commodity in which a bark desls is .money. They pnrehAbe the money at e cheaper 
rate end sell at« higher rate. 




CHAPTER II 


GROWTH OF INDIAN BANKING AND ITS 
PRESENT POSITION 

Indian banking is as old as its trade and commerce. It js well admits 
ted that while ihe rest of the world w as groping in darkness and leading 
almost a bar banc life, Ii.dia had highly developed social organisation, bet^* 
ter even that of the Greek or any other nation in the world. Ample evi¬ 
dence exists to show that both in the Hindu and Mohammedan times banking 
facilities were in existence. The use of hundts was made on a very large 
scale. Narsinha Bhagat of Junagadh drew a hundi on Seth Samalhah of 
Dwarka, in times of Lord Krishna. Manu, the great Hindu law-giver of the 
second or third century A. D., has dealt with the law relating to deposits 
and money lending. Usuary, though, then in practice but was held in 
contempt. In about 12th century the record is available of the Jain Bankers 
carrying money operations in those days. Kautil) a, an economist, has aho la^d 
down that the maximum legal rate of interest should not be more than 15 
to 60 per cent except when the risk was extraordinarily heavy. The Famous 
French traveller, Tarvenier, has spoken very highly of these bankers. The 
banking operations of our ancient bankers were largely the same as of modern 
private banks viz. that of accepting deposits, advancing of money againK 
pledges and securities, as well as mortgages, granting of j^ersonal loans working 
as bankers to the King or the Government, custodians for valuables and 
sometimes even managing the currency of the State. The hundi is nothing 
else but our present bill of exchage. 

During the Moghul rule, the indigenous bankers of India have played 
an important part in the economic life of the country. 1 hey were held in 
esteem, both by the public and the State. The famous bankers were taken 
over in the State service as officers, revenue collectois, bankers and money 
changers. Even orthodox Emperor ‘Aurangzeb* honoured them He confor- 
red the title of‘Seth* on the eminent banker of his time known as Manik 
Chand, Emperor Farukhsiycr bestowed the title of ‘Jagat Seth* or w'orld 
bankers, on Fateh Chand, the nephew of Manik Chand. During the times of 
war and troubles^ they even advanced funds to the Moghul Kings. The 
officers of East India Company also recognised their importance. Lord Clive 
in 1759 is said to have entertained ‘Jagat Seth* for four days at a cost of 
Rs, 17,374. He "received immense help from him in his evil designs on the 
Nawab. 

The business and power of these people, which were known till 17th 
century, began to show a decline by the end of 18th century. The factors 
contributing to it were not more for the defects in their working but the 
changes that were day-to-day occurring in the political and economic sphere 
of the nation. The downfall of the Moghuls through incessant wars, the 
muddle and confusion that followed, the unification of coinage of 1835, the 
introduction of easy and quick means of transport by land and sea, the 
diversion of trade from old routes to t^cw routes, deyctepment of India’s 
foreign trade were the maitt reasons contributing to t;he decline of the 
indigenous bankers. The attitude of ihe indigenous banktrs also did ndt 
change.. They followed ibeir own methods attd were concerned only With the 
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granting of credit to the agriculturists and artisans and the internal trade 
of the country. The East India Company, too, could not very long resist 
the establishment of the banls on western lines in th’s country. Even now 
despite the presence of joint stocks bank, a fair volume of banking business is 
being at present handled by these irdigenous bankers. 

EUROPEAN BANKING IN INDIA 

One of the main difficulty of foreigners in India was financing of 
foreign trade in which the indigenous banker could not take any part. This 
naturally resulted in the creation of banking departments along with other 
business of the great agency houses. Their banking business was of secondary 
importance as they were mainly concerned with other activities like shipping 
""and agency business. They soon dwindled on their inability to recover their 
advances from firms like Messrs Palmer and Co. Some say that the first bank 
was started by Messrs. Alexandera & Co. in the year 1770, under the name 
of “The Bank of Hindoostan’*, The same was wounded up in 1812 with 
the failure of its Chief Principal Messrs. Alexandra & Co. But the recent 
writers maintain that the credit of starting the first bank on European lines 
goes to the province of Madras, somewhere in 1688, though the name of 
the bank and other details are lacking, it was said to be managed by the 
Government. The next joint stock bank, according to Mr. H. D. Love, started 
in India was the Carnatic Bank of the Madras Presidency, which by virtue 
of its capital subscribed in Star Pagodas, was recognised to belong to the 
early decades ot the eighteenth century. They were originally the bank of 
deposit and discount, though later on they also took up the business of 
note issue. 

Another earlier bank was “General Bank in Behar and Bengal” created 
in 1773 on the proposal of Warren Hastings. The bank, however, did not 
survive for a longer period than 20 months as the court of Directors in England 
expressed disapproval of the plan on w'hich the bank w’as established. The 
Bengal Bank and the ' General Bank of India were established in about 1785. 
The latter was voluntarily wounded up in 1791 due to non-profitability of the 
concern and the former failed a little later owing to the severe run upon it 
caused by the temporary reverses inflicted upon the Company by Tippoo 
Sultan. The other notable failures of the earlier period were of the Calcutta 
Bank and the Commercial Bank of Calcutta. All these were the European 
enterprises and the blame of all such failures lies simply on the efficiency 
of the Britishers. 

THE PRESIDENCY BANKS 

The Bank of Bengal, the first Presidency bank, was opened for business 
on the 1st May, 1806, under the name and style ot the “Bank of Calcutta’* 
with a capital of Sicca rupees 50,10,000, The first charter of its corporation 
was granted on 2nd January, 1809, during the Governor-Generalship of 
Lord Minto. The name was also altered to “The Bank of Bengal”*. The period 
of 1828-1832 was a period of great sufferance for the bank. In f829, forgeries 
were condiicted by Raja Krishna Dutta and the bapk had to write ofRs.JJ lakhs 
as bad debts. Later on, to save Messrs Alexandra df Co, from the criSis, the 
bank assisted the firm to an amount of Rs. 23 lakhs against a limit of Rs. 
I lakh fixed for individuals and firms. The Government directors, tqo, 
kept themselves mum on the issue. The Governor oriJered for a new 
Charter to mttt the increasing needs of the Indian business community. 
The limit of cash advances was raised to Rs 3 lakhs under the new chairter. 

. '— ; . . . - - ----— —-^— ... 

J C, ,N. Ooope-Tho Progress Fr^seiiiof Bsnkiof iii India (ISSS) 
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As the Bank of Bengal had met with some success^, the first bank of Bombay 
was established in 1840 with a capital oi'Rs. 50 lakhs, later on in reased to 
Rs. 52,23,000. This bank collapsed in 1868 as a result of its participation 
in the wild share speculation caused by civil war and cotton famines in 
America. From the ashes of the old bank a second Bank of Bombay was 
established in the same year with a capital of rupees one crores. The Bank of 
Madras was started in 1843 with a capital of Rs. 30-1/2 lakh. 

The share capital of all the three banks was partly subscribed by the 
Government and in return it had aright to nominate certain of its officials 
as Directors of the Banks. They had the right of note issue till 18(32 when 
it was taken away by the (government. In compensation for taking away 
the right of note issue business from he Presidency Banks, the Government 
placed at their disposal all their cash ])alances free of charge. They were, of 
course, prohibited from carrying on Foreign Exchange business or from borrow¬ 
ings and receiving deposits payable out of India. They were not to give loans for 
a period longer than six months, or upon the security of mortgage of immovable 
property, or on promissory notes bearing less than two independent signa¬ 
tures. In 1876, the compensation of free use of balance also disappeared 
owing to the difficulties which had arisen with regard to the withdrawal 
of Government balances from 1863-66. The Presidency Banks in fact were 
central banks for their respective zones. They performed the central banking 
functions like, banker to the Government, banks of the issue and bankers 
bank. They had their own bank rate policy. However, commendable 
the central banking work done by the Presidency Bank may be, but still 
it suffered from various defects, the reason of these defects was more or 
less their inhereat deficiencies. Even though the Presidency Banks established 
branches at many important centres in India, they still lacked several vital 
points of contact wuth the market and it was a deplorable fact. The three 
banks continued till 1920 when they were amalgamated into Imperial Bank 
of India created by a special charter. 

Indian Joint Stock Banks. 

The real stimulus for the establishment of Joint Stock Banks was not 
provided till the Act of 1813 which removed all restrictions on Europeans 
settling in India. Several banks were started by the agency houses on the 
basis of unlimited liability. But most of theui came to grief in the crisis of 
1829-33, owing to the combination of banking with other businesses, specu¬ 
lation, criminal mismanagement and fraudent use of funds. After the failures 
of the banks started by the agency houses in 1833 independent commercial 
banks were established on the basis of unlimited lialnlitiy. Many of them 
came to grief in the crisis of 1860 owing to speculation and mismanagement. 
Some of them, however, achieved noticeable success and two had branches 
in London. Regarding the banks then existing Mr. R. M. Martin has 
furnished the following interesting table: 


I Blaster-Imperial Bank p. 1|. 
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Name of Bank 

Date of 
Establish¬ 
ment 

Head 

Office 

Branches 

Capital 

The Oriental Bank 

1851 

London 

— 

Rs. 

12,15,000 

The Agra & U. P. 
Bank 

1833 

Calcutta 

Agra, Madras and 
Lahore. 

7,00,000 

The North-West 
Bank 

1844 

London 

Bombay, Simla, 
Mussoorie, Agra 
Delhi and 
Cawnpore. 

2,20,560 

i 

The Commercial 
Bank 

1854 

Bombay 

Agents in London, 
Shanghai and 
Calcutta. 

10,f'0,000 

The Delhi Bank 

1844 

Delhi 

— 

1,80,000 

The Simla Bank 

1844 

— 

— 

63,860 

The Dacca Bank 

1846 

Dacca 

-- 

50,000 

The Mercantile 
Bank 


Bombay 

London, Calcutta, 
Colombo and 
Shanghai 



Adopted from Indian Institote of Bankers Journal Vol. V. No. 4 p. 54. 


Mr. MacGregor records also the existence of the Bank of Ceylon, a bank 
of issue incorporated by Royal Charter in 1840, performing Banking & 
Agency business in the Presidency towns of India. 

The history of Joint Stock Banking from about 1860, when the limited 
liability basis was adopted in India, to the present day, is full of interest 
and overwhelming details. The theory of the survival of the fittest was 
observed to be operating upon the banking institutions at various intervals. 
The effects of the Sepoy Mutiny having cleared and with the declaration 
of American Civil War money from Lancashire began to pour in this country 
and this unusual demand for cotton created a wave of speculation and gave 
rise to a large number of banks. But none could stand the test of the time. 
They also took away the public confidence in the banking field. The Bank 
of Upper India established in 1863, however, survived till 1914. 

The later half of the 19th Century 

The period from 1865 to 1905 was a period of rest and very few banks 
were established during these 40 years. At the end of the century there 
were only 9 banks with capital and reserve of Rs, 5 lakhs or over. Their total 
paid-up capital and reserves figured at Rs. 1^4 crores, and their total deposits 
>ycre Rs. 8 crorcs. The Allahabad bank wa^ started during that period at 
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Bombay, in 1865 and the Alliance bank of Simla in 1875. Both were under 
European management. The latter went into liquidation in the year 1923 
mainly due to misfortune. It had locked up too large a portion of its funds 
in subsidiary concerns started by Boulton Brothers at London, which it had 
observed to facilitate its London position. An estimate of its position may 
be made from the following figures relating to year 192L :— 

Paid-up Capital. Rs. 88 lakhs. 

Reserves .Rs. 53 lakhs. 

Fixed Deposits.Rs. 90O lakhs. 

Current Deposits.Rs. 679 lakhs. 

Total Deposits.Rs. 1,627 lakhs. 

Cash Balance . ...Rs. 4,39 lakhs. 

Branches .. 36 

The former continues and is one of the Big Six. 

The Oudh Commercial Bank, a first one with limited liability and Indian 
.management, was established in 1881, with its head office at Fyzabad. It 
was followed in 1894 by the Punjab National Bank. The People’s Bank was 
started in 1901 and liquidated in 1913 under the stroke of the terrible 
banking crisis that sweeped a large number of banks. The sole aim of the 
People's Bank was to promote and maintain the industrial enterprises on 
‘‘SwadesM” lines. The circumstances for such a policy were not favourable 
Industries were infantile and the advances in these concerns became dead asset. 
The zeal and enthusiasm with which the bank worked can be well noted from 
its under noted figures of 1910: — 

Paid-up Capital...Rs. 11.5 lakhs. 

Reserves .Rs. 1.8 lakhs. 

Cash Credits, Bills, Pronotes 

and Overdrafts......Rs. 97.3 lakhs. 

Drafts in hand.Rs. 2.4 lakhs. 

Debentures and other 

Investments .....Rs. 4.2 lakhs. 

Government Paper.Rs. 4.2 lakhs. 

Cash in hand and 

and Banks .Rs. 7.1 lakhs. 

A great political agitation was being carried out in India. The wave of 
Swadeshi movement started in 1906 was the main spur for the growth of 
Indian joint stock banks. These banks were considered as instruments 
by which the people would enrich themselves with fortunes, but the 
disillusionment faded away with the bomb* shell of the Great War of 1914-18, 
which disrupted the most part of the banking structure, subjecting all the 
growth to crucial test. By 1913, banks with a paid-up capital and reserve of 
over Rs. 5 lakhs increased from 9 to 18, showing a paid-up capital and reserve 
of Rs. 4 crorcs and total deposits of Rs. 27 crorcs. The number of smaller banks 
established during this period was even greater. Some of the present reputed 
banks viz , the Bank of India, GentraFBank of India, Indian Bank, Bauk of 
Baroda and Bank of Mysore were established during this period. The other 
large Indian banks then started and failed were the Indian Specie Bank, the 
Bengal National Bank, the Credit Bank of India, the Bombay Merchants’ Bank, 
the Standard Bank of Bombay, etc. 

The victims of the banking crisis of 1913-17 numbered 87, The total 
paid-up capital of over Rs. 1% crorcs, so lost, was more than half of the total 


1 OArg-Badlcitig in India r. 179, 
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paid*up capital of all the joint stock banks that survived that ordeal. The majo¬ 
rity of these banks that failed were small and weak but at least there were 
half a dozen big banks. The banking development of the cguntry received a 
great setback through the loss of public confidence in the Indian Joint Stock 
Banks, The main causes of the failure were the grandiose of the authorised 
capital as compared to the paid-up capital, mismanagement due to inexperience, 
over-trading, low cash reserves, investments in less liquid securities, etc. 

Another spate of Banks came after the war^of 1914-18. The largest floata¬ 
tions were in Western India, the Punjab and the United Provinces. Unknown 
to the banking practice, they conducted their business operations sometimes in 
violation of banking principles.^ There was a vast difference between their 
authorised and paid-up capital. The insufficiency of capital forced them to offer 
attractive rates of interest to get deposits. In order to pay higher and attractive 
rates of interest they employed their funds in hazardous businesses. Most of the 
funds were sunk in a single business. Cases are not lacking when the advances 
were made even against their own shares. The executive of the banks generally 
had little knowledge of banking theory and practice. The shareholders, too, 
were apathetic towards their right of voting. The criminal mismanagement by 
many a fraudulent means was another factor in creating the widespread 
failures. But besides these banks, there were many other joint stock banks 
which conducted their business on very sound lines so as to withstand any 
crisis. 

War and post-war period boom gave another impetus to joint stock banks. 
The Tata Industrial Bank was established in 1918 with a promising career. 
But the inefficiency of most of the European staff simultaneously resulting 
in an apathetic attitude of its Indian shareholders involved the bank into 
a serious trouble. At the last moment due to the daring efforts of late Sir 
Sohrabji Pokhanwala the bank was taken over by the Central Bank of India. 
Many others, like the Union Bank of India, etc., now scheduled, were also 
established during this period. Though the crisis had somewhat quiet down 
but the failures still continued to happen during the period of 1919-25. 
In all 84 banks failed during the period which involved a loss of 48(*,7 
lakhs of rupees of paid-up capital. The year 1923 was the worst. Twenty 
banks with a paid-up capital of Rs. 465.4 lakhs failed only during this 
year. 

The period following it was a period of stability and stagnation. India 
suffered a loss of about Rs, 2 crorcs of paid-up capital during the course of 
II years i. e, 1926-1936, involving 295 banks in the failure. The banks that 
failed during the year were those having small means and limited resources. 
The average paid-up capital of the banks that failed comes to about 
Rs. 70,000./- The long-felt need of the establishment of a Central Bank was 
also satisfied with the creation of Reserve Bank of India in 1935. The failures 
between 1937 and 1943 numbered 475 sewn with a loss ofRs. 87.9 lakhs of 
paid-up capital. The average resources of the banks were about Rs 2 lakhs 
per bank. Only few good banks failed after 1926. The only notable ones 
were those like Bengal National Bank, Travancore National & Qpilon Bank 
and the Benares Bank. But these failures were more regrettable, particularly 
because they were scheduled banks and Reserve Bank miserably failed to 
carry out its duties. 

Tbe Second Great World War: 

The Second Great War though characterized as one of the greatest boon 
1 Keynnea-Iudian Currency & Finance pp. 223-225} Shirraa-lndian Finance & Banking pj>. B66-B67. 
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for Indian banking but is not free from serious dangers. Not only that a large 
rtumbcr of banks came in the field but also they resorted to branch hanking 
without limit irrespective of any consideration of their resources and trained 
personnel. Many of them, even those now scheduled banks, have been connected 
with some sort of commercial, industrial or speculative ventures. The number of 
offices of all banks have been more than doubled during a course of seven years. 
The important floations of war-time are Associated Banking Corporation of 
India* (1942), Bank of Bikaner (1944), Bank of Jaipur (1943), Bharat Bank 
(1942); Discount Bank of India* (1942), Exchange Bank of India & Africa (1943), 
Gadodia Bank (1943). Habib Bank (1941), Hind Bank (1243), Hindustan 
Commercial Bank (1943), Hindnsthan Mercantile Bank (1944), Jodhpur Com¬ 
mercial Bank (1944), Narang Bank of India (1942), National Bank of Lahore 
(1943), National Savings Bank (1941), Oriental Bank of Commerce (1943), 
Pratap Bank (1944), Prabhat Bank (1944), United Commercial Bank (1943), 
United Industrial Bank (1940) and United Sind & Punjab Bankf (1945). The 
actual spate of all these floatations came in 1942 with the establishment of 
Bharat Bank by Seth Dalmia. It gave encouragement to other industrialists 
like, Singhanias, Birlas, Goenkas and so many others to have their own banks. 
There was, however, no dearth of such banks. The number of scheduled banks 
rose from 55 in 1939 to 06 in June 1946. Their l)ranches which figured 1278 in 
1938 rose to 3063 in June, 1946. In spite of the increasing number of branches* 
many a banks have closed down a large number of their offices. 

There is, however, no count of banks with meagre resources. Every body 
with some su])stantial sum of money tried to have his own bank. The largest 
number of banks that have been opened have their birth either in Bengal or in 
the Punjab. Other than the scheduled banks there arc at least eighteen banks 
horn in the war time, which have a paid up capital and reserve of Rs. 5 lakhs 
or over. It looks simply strange that while the foreign countries were engaged 
in closing down of many of their offices due to requisition of personnel for war 

P urposes, ()ur country was ljusy in employing a large number ot hands in the 
anking service. The comparison of Indian conditions with others is simply 
absured. It was not a war for India but for the British Government and secondly 
unchecked inflation by the monetary authorities naturally gave rise to numerous 
banks due to the bumper profits made by the existing banks and non-availability 
of machinery for industries. Further, there is no dearth of man-power in India. 
Had the growth not been hampered by the Government of India Ordinance, 
1943, regarding control of capital issues a still large number of banks would 
have come into existence. The authorized capital of the banks floated during 
this period show a disparity as great as from Rs. 1 lakhs to Rs. 20 crorcs 
or l;200. 

The war, though accredited for bringing much benefits yet it stood in the 
Way of comprehensive banking legislation. Even at the time of passing of the 
Indian Companies Act of 1936, it was felt that a separate banking act was 
necessary to ensure popular development, it was, however, postponed. The 
Reserve Bank of India submitted its proposals for an Indian Bank Act in 
1939 which was circulated by the Government of India in 1940 for the opinion 
of all interested bodies. These proposals were ‘‘based on the general principles 
that the primary object must be to safeguard the interest of the depositor, and 
thus ensure the economic development of the country by promoting saving 
habit’’J But due to unanimity of the opinion in the country on the subject 
which the replies received brought to light, and the preoccupation of the 
Government by the war decided that the question of undi^rtaking comprehensive 
legislation should be held over for the time being, 

•Not fqnotionin? at present. 
fAmaigamated with United Commeroiai Bank. 

Uathar and Beri^’^^Xndian Boonomioa Tol. 11 p« ilQ* 
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But the Government could not resist such measure for a long time. Public 
opinion pressed hard for a banking legislation and the Government introduced 
a bill to enact the “Banking Companies Act, 1945,” in the Legislative Assembly 
on the 16th Nov. 19t4. Ciovernor-General also gave assent on 7th March 1943 
to Indian C^ompanies (Amendment) Act 1944 for banks particularly established 
during tlie war. This Act prohibited a bank from employing a managing agent 
and requires that the subscribed capital shall not be less than half of the 
authorised capital and the paid-up capital not less than half of the subscribed 
capital. It also laid down that the capital of a bank shall consist of ordinary 
shares and the voting right of all shareholders should be strictly in proportion 
to the distribution of the shareholders to the paid-up capital. It closes all 
.loopholes left in the Indian Companies Amendment Act of 1936, but it could 
not be regarded as a complete legislation. It left many a loopholes. 

The year 1946 was a period of progress for banking except for a crisis 
on the Bengali l^anks in the month of October. About 100 of them weie 
reported to have suspended payment. The crisis was an outcome of com¬ 
munal disturbances in August followed by industrial strikes, unprecedented 
debacle in the share market and ever increasing political disagreement between 
the Congre.ss and the Muslim League. 'Ihc number of scheduled banks 
rose from 91 to 90. and their branches from 2957 to 3469 i e. by 512. The 
number of non scheduled banks also showed a rise from 646 to 706 and their 
offices from 2846 to 3241 i. c. by 395. There would have been a further 
branch expansion had there not been a regulation regarding opening of new 
banks or branches without the previous .sanction of the Rf serve Bark of India. 

The year 1947 can be characterized as one of the most important period 
in Indias’ history. It saw the enactment of one of the greatest episode in the 
human history, the Empire of India was transfered on l5th August into two 
independent cloiniriions by a supreme act of self abnegation, our erst while 
masters voluntarily parted with power to those whom they had held under 
bondage fur nearly two hundred years. But unfortunately independence was 
achieved at the cost of the geographical integrity of the land and had brought 
brutalities, death, destruction and wholesale migiaiion of millions of men, 
women, and children on both the sides of the boarder. All this had economic 
repurcussions. Nation lost crores of rupees of its wealth In the financial field 
the volume of currency in circulation had remained more or less the same, 
the deficiency of available goods and increase in the wages and salaries of 
industrial labour and Government employees had tended further to 
increase the prices of the commodities bringing all the more marked disparity 
between money and goods. It was thus a difficult year for banking in 
India, 

The former provinces of Bengal and the Punjab were the two lucky 
provinces where the banking had made good progress. But on partition, the 
banking in these two provinces vas hit hard. There arose a demand for 
transfer of accounts from one dominion to another, and many unit bank had 
to close their doors under this pressure. The banks too began shifting their 
Head Offices from the dominion of Pakistan to that of India. The banks could 
not transfer their assets which were generally in Pakistan while libilities were 
being transferred to India. The demand for withdrawal of deposits gained 
so much momentum that even middle class scheduled banks’*' could not 
meet that demand and had to ask for moratorium under the Banking Comparxics 
(East Pumab and Delhi) Ordinance 1947. The Ordinance provided for a 
certain limited payment till the operation of the Ordinance. Further in order, 

*New Bank of India, Laksbmi Commfrcial Bank find Traders Bank. 
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to safe guard the interest of the businessmen who were experiencing difTnulty 
in dealing with bills drawn on firms and companies situated in the Punjab 
and other disturbed areas, the Government of India on the recommendat on 
of the Reserve Bank of India, promulgated on 27th Dccembf^r, temporarily 
Amending the Negotiable Instrument Act and the Indian Limitation Act. By 
this Ordinance, a new section 75 B, was added so the Negotiable Instrument 
Act which gave the banks power to treat bills as dishonoured when presentment 
was impossible owing to the prevalence of riots or other disturbances. By the 
same Ordinance Section 5 A was inserted in the Indian Limitation Act where 
by any suit, which could not be instituted on and after 1st August, 1947, or 
after the coming into force of the Ordinance within the period of limitation, 
on account of the prevalance of riots or other disturbances could be admitted 
after the period of limitation prescribed therefor when the plantifi'satisfied the 
court that he was unable to institute the suit within such period owing to 
disturbance. 

The number of scheduled banks rose from 96 to 99 while their offices 
at the close of 1947 was 3528. The number of non-schtdulcd at the end of 
the period stood at 685^=. 

Inspite of many difficulties in the economic and political spheres organised 
banking in Ind.'a continued to flourish in 1948 though not in the same degree 
as during the war and first post war years. The number of scheduled banks 
rose from 99 to 100. The number of their offices in India at the end 
September stood at 3025. Despite a contraction in the volume of currency, 
deposits of the scheduled banks in the Indian Union have not sufferred, rather 
on the other hand they have shown a rise upto November, 1948. The other 
features of the year were the nationalization of the Reserve Bank of India and 
strengthening of its position in respect of its powers of credit control. Reserve 
Bank tried to give maximum possible assistance to Bengal scheduled banks 
when there was a run on them in the month of September. 

CONSTITUENTS OF INDIAN BANKING 

The consituents of Indian Banking today are of varying origin and sizes. 
At the top is Reserve Bank of India, the central bank of the coun:ry and 
younger in age; it is followed by the Imperial Bank of India created in 1921 by 
the amalgamation of the three Presidency Banks; joint stock banks which 
may be,said to exist from 1860, the year of adoption of the principle of limited 
liabilityiToreign e;)j;changc banks introduced into India in the later half of the 
ninteenth century,Uoan offices, nidhis and chit funds dating from the last quarter 
of 19th century; and cooperative^ credit societies born in 1904. Besides these 
marching on the modern lines along with post office savings banks and 
stock exchanges th<jrc ar^ jjindigenous bankers and money lenders who are 
centuries old. 

The area of operation of all these institutions is different. They solely 
work in their own field and to what extent they satisfy the needs of that 
particular interest and area is a matter to be discussed and examined. The 
credit needs of Indian agriculture, cottage industries, and internal trade is 
generally met even today by the indigenous bankers, while for the financing 
of foreign trade and block capital of large-scale industries Indian banks make 
no provision. The establishment of Industrial Finance Corporation of India 
is only scratching the surface. Foreign trade is carried through foreign 
exchange banks while the Indian joint stock banks provide only some help of 


*Ijiplaclo8 |*aki6tan figures, 
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working * apital to a few industries in the same limited way as co-operative 
credit banks provide some relief to Indian agriculture. The credit needs 
of the State are met by the Reserve Bank of India throiigh the agency of 
Imperial Bank of India with over 400 oiHces, working parallel to other joint 
stock banks of the country. The modern banka cover only a small portion of 
the picture. The bulk of the credit is still handled by the various types o( 
indigenous bankers and money-lenders, who still carry on business with old and 
out-of-date methods and are now losing their importance due to various reasons. 

A thorough discussion about the Indian Banking is not possible for she 
reasons that no complete data is available about Indian joint stock banks 
The indigenous bankers are reluctant to disclose anything of their business. 
The Reserve Bank of India, though at the helm of the affair still, is not 
equipped fully well either with a suitable machinery or sufficient powers. The 
statistics is available only for about 600 non-schedulcd banks in the country 
while their number is about 800, Another reason is the shyness of the banks 
themselves to give any clue of their poor working. There are about 1800 banki 
belonging to the modern structure in joint stock and co-eperative banks. Out 
of these 1800 there are 101 scheduled banks (including Imperial 
Bank of India, exchange banks); about 66 non-schedulcd banks with a 
paid up capital and reserve ofRs. 5 lakh or over; about 800 non-schcduled 
banks with a paid-up capital and reserve below Rs, 5 lakhs; and the rest co¬ 
operative bank No exact figures are available about the resources of these 
banks but the following figures will still give an idea of their total resources. 



No. of 
Banks 

1944 

. JL 

w IS w 

.5 

No. of 
Banks 

1945 

^ . * 

No. of 
Banks 

1 1946 

O ^ .2:^ 

No. of 
Banks 

1947 

1 

73 ^ . 

No. of 
Banks 

1948* 

- 

Scheduled Banks 

84 

819.01 

91 

952.83 

96 

106X11 

99 

1072.38 

95 

963.15 

Non-Scheduled 
Banks with paid-up 

49 

39.96 

67 

62.68 

75 

73.10 

66 

66.00J 

67 

§ 

capital & reserve of 
Rs. 5 lakhs or over 

Non-Scheduled 
Banks with a 
paid-up capital & 

510 

35,63 

579 

48.00 

931 

53.67 

439 

47.8311 

550t 

§ 

reserve below 

Rs. 5 lakh 

operating in B. India 

1 

Cooperative Banksj 

339 

52.82 

362 

58.29* 

365 

71.37 

860 

... § 

If ; 
1000 

.§_ 

Total 

982 

947.42 

1099 

1121.86 j 

1167 

1259.26 

1464 

1175.21 

1712 


Total currency in 
Circulation 

1009.92 


1391.89 

1379.93 

1346.35 


The hgurea exclude Burma Banks. * Excludes Pakistan Figures. 

^ Inclndes all coop, banks figure.s approximate. 

t Excludes figures of banks with tapital and Reserve below Rs. 1,00,000* 
b as on 29-6-i5* d For November 1948. t approximate. § Not availab|^f 

11 As on last Friday and excluding the figures of Pakistan* 
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The author himself was able to collect information of about IGOO banks 
in India which has been incorporated in this book for the ])urposc of study and 
conclusionsf. These IGOO banks (excluding indigenous bankers) as on 30th 
June 1948 included in this book are as under : - 

(a) Scheduled Banks ... ... .. 100 

(b) Non-Scheduled Banks including nidhis and chit 
funds with a paid-up capital atul reserve of 

Rs. 5 lakhs or over ... ... ... GG 

(c) Nou-Sclunlulcd Banks including nidhis and chit 
funds with a ])aid-up capital and leserve of 

Rr. h lakhs ... ... ... 550 

d) Co-operative Baviks ... .., ... 885 

IGOl 


These banks have not beevi established in India in accordance with the 
population of a province but in their own way. The figures vary from province 
to province. Th(‘ table on the next page shows the population as well as tlie 
offices registered of difTerent types of banks in a province as on 31st Dec. 1946. 





T71 

lil 

f ll 

A 1 

jffl 

1 ' 







Rs,1,12,972 


55,000 

SINTERIMBONOUSAT' 
THDUSAtiy ^ 


For representation apply to ;• 



M. R. KOHLI 

Mg. Directo)'. 


t See pert II Statistical. 

yig^ures include Iinporial Bank of India and Foreign Exchange Banka and exclude Burma Banks, 
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Table showing Area, Population, Banks and their Paid-up Capital 
and Reserve in Provinces and States. 

as on 31. 12. 1946 


Name of 
Province of 
Area 

Scheduled 

Banks 

Non-Sche- 
duled banks 

over 

Rs. 5 lakhs 

Non-Sche- 
duled banks 

below 

Rs. 5 lakhs 

Total 

Paid-u p 
capital & 
Res* in 
lakhs of 
Rs. 

Popula¬ 
tion in 
thousand 
in 1041 

Area in 
sq. miles 

i (a) 

ti-) 

'(a) 1 (b) 

(a) 1 (b) 

(a) 1 

(1.)' 




1 Assam 

1 

76 

3 

5C 

21 

120 

25 

246 

41 

1,02,05 

54,951 

2 Bengal 

21 

3B0 

21 

251 

162 

675 


1286 

26,68 

6,03,07 

77.442 

3 Bihar 

2 

191 


58 

10 

90 

13 

339 

88 

3,63,40 

69,745 

4 Bombay 

13 

342 

5 

66 

25 

lOJ 

43 

51J 

14,32 

2,08.50 

76,745 

5 C.P. & Berar 

2 

146 

1 

15 

2 

16 

5 

177 

49 

1,68,14 

98.575 

6 Madras 

14 

512 

9 

124 

183 

480 


1116 

6.00 

4,93,42 

l,20,U>6 

7 N.W.F.P. & 
Baluchistan ••• 

36 

1 

27 

2 

16 

3 

79 

10 

35,40 

68.719 

8 Orissa 

... 

18 


5 

2 

17 

2 

4) 

1 

87,29 

32,198 

9 Punjab 

11 

635 

8 

84 

30 

132 

49 

851 

5,48 

2,84,19 

99,089 

10 Sind 

1 

60 

... 

4 

2 

4 

3 

68 

30 

45,35 

48,136 

11 United 

Provinces 

5 

1479 

... 

1 

20 

21 

123 

26 

622 

2,98 

5,50,20 

1,06,247 

12 Ajmer- 
Merwara 


! 9 



1 

5 

1 

14 

§ 

5,84 

2,400 

13 Coor^r 

... 

2 


2 

... 

1 

... 

5 




14 Delhi 

2 

68 

1 

6 

! 

1 

5 

4 

79 

2.52 

9,17 

574 

15 States 


458 

25 

291 

169 

449 

203 

1198 

11,45 

9,31,89 

7,15,944 

16 French 

India 




2 



• • « 

2 

... 

... 

... 

Total ... 

81 

3392 

76 

1005 

i 



787 

6633 

70,05 

38,89,98 

1681410 


(a) Indicates No. of banks, (b) Indicates No. of offices. 

The table excludes Andaman and Nicobars. 

§Rs. 30,000 


Adopted from the itatistics table relating to banks in India. 
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Judged by the statistical data given, there is little doubt that commercial 
banking on western lines has made appreciable progress in India during the 
last fe V years. But conclusions without other considerations are sure to mislead. 
An extet idea though not possible without complete statistics but a part of it 
even mav carry us to certain conclusions. The following are the main 
cohsiderations which must be examined before arriving at any conclusions 
1. The total number of banks; 2. the oflices they operate; 3, the banking ratios. 

The total number of banks on western lines is about 1800. But at least 500 
of these 1800 banks are so insignificant and unimportant that in some cases 
the banks are not known to any one except a few clients. Out of the rest at least 
half are Iccal banks. Only 100 scheduled banks and 66 non-scheduled banks 
have got a paid-up capital and reserves of Rs. 5 lakhs or over, otherwise the 
resources of the banks mainly range from 1 lakh to 2 lakhs. Cases are not lacking 
where the paid-up capital and reserve of banks do not amount to even Rs. 100/. 
Further, the position of banks with similar paid-up capital and reserve arc not 
similar. Some arc unit banks with good resources working on very sound lines 
while others have not only resorted to branch banking without limit but possess 
meagre resources per office. 

The total number of offices of the banks included in the book have 
a]:>out 6214 offices spread over a large part of India. But still it is a deplorable 
fact that a large number of places with a population of 5,000 or over do not 
have an office of any bank. They are still nourished by the indigenous bankers 
and money-lenders of the place. The following figures indicate the number of 
of offices of the different banks : — 

Reserve Bank ... 6 

Scheduled Banks 3,025=^= 

Non-Scheduled Banks 

with paid-up Capital 

and Reserve over Rs. 5 lakhs 6,21 

Non-Scheduled Banks 

with paid-up capital 

and Reserve below Rs. 5 lakhs 1,400 

Go-operative Banks ... 1,162 


6,214 

It shall be simply strange to note that all these offices are operating in 
about 1925 towns of India. Ttie average number of offices per place is 3.26. The 
actuality, however is quite dificrent. Only 35 places (having 20 offices or over) 
or about 2.0% of the total places have about 1610 or 26.0®of the total offices of 
of the banks. Calcutta alone has 3.8 per cent of the total offices. Calcutta along 
with Bombay, Delhi and Madras have about 10 percent of the total offices of the 
banks. If places having 15 offices are also taken into account, the offices of 55 
towns shall show a percentage of 4 ) of the total offices. The concentration, as 
generally hapj^eas, has taken place in the port towns or other big cities. Agra 
has 28, Ahrncdabad 47, Allahabad 20, Alleppey 30, Amritsar 49, Banaras 24^ 
Bangalore 59, Belegaum 20, Bombay 186, Calcutta 239, Calicut 23, Cochin 34, 
Coimbatore 61, Delhi 65, Ernakularn 23, Hubli 20, Kanpur 40, Kolhapur 24, 
Lucknow 30, Ludhiana 22, Madr^is 112, Madura 35, Mangalore 38, Mysore 20, 
Nagpur 30, New Delhi 27, Palghat2l, Patna 31, Poona 37, Qiiilon 26, Salem 38, 
Tinnevelly 20, Trichinopoly 45, Trichur 51, Trivandrum 34. The following 
table shows the total number of towns classified according to the population 
served by different types of banking companies. 

1 Tha fact has been examined in detailed in tbis chapter elsewhere 

2 Number aeon 30th September, li>48 
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Towns with 
Population 


1 


’-a 
a a 


: 

• S 









Ch I 1 lakh and 

o^’or 

29 1 

29 


1 27 

1 

29 

01. II 50,000 l-lakh 

51 I 

47 

1 

1 31 

1 

48 

01. HI 10000-50.000 

214 : 

1 

118 ; 

28 

> 54 

146 

(Jh IV" and between 
5,000 & 20,000 

1,401 ' 

25H i 

255 

80 

518 

Total 

1695 i 

1 

i 

452 j 

1 

284 

1 192 

1 

786 

1 


The position has greatly ch.i’.ig('d since llie date of above figures. The 
number of places liaving a bank i:> about 2000. Wh.itrver may liave beim the 
changes th('two facts still contin le to be as such. Firstly, the large bulk of the 
places are served by the scheduled banks <uKi secondly the. area of operations of 
non-scheduled banks covers oniy those towns which hav(‘ a poimlation below 
20 , 000 . 


Analysis ol banking lacilitie^ by proviuci's given below impresses about 
the part played b/ the smaller b inks and points out that more liighly urbanised 
pr.)vi'Ka's <irc luL those whicli have as <i rule mwid 'spread banking f vcilities. 


19:30 



Peicentage of 



Population per 


Urban popm- 

Numbin' of 

Towns with 

Banking offices 


lation 

' Towns be 

inking facilities 

in 000’s 

Bombay 

22.6 

214 

59 

24 

Madras 

18.5 

342 

298 

8 

Punjab 

13.0 

199 

98 

12 

U. P. 

11.2 

441 

80 

do 

Bengal 

7.4 

13 

106 

10 

Assam 

2.5 

28 

22 


G. P. 

10.9 

112 

17 


N.W.F.P. 

15.9 

27 

7 


Behar and Orissa 4.4 

78 

31 


The : 

Luge increase dur 

iiig the war-lime 

is an out come of various 


factors. The uncheeked inflation by tlie monetary authorities liave given 
stimulus to banks to operate at different places in pursuit of the deposits. There 
has been an increase in deposits not only in India but also elsewhere. The 
other reason lias been ail outcome of the ordinance in respect of sanction for 
the floatation of companies in British India. The capital was directed towards 
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the Indian States. New industries were developed in the States. Banking facilities 
became indispensable. States found it beneficial to have their own banks. 
Those who had a bank opened offices in their own interiors and those not 
opened their own banks, later extended the facilities in their interiors. Bank 
ofBaroda. Bank of Myforc, Bank of Kolhapur, Bank of Baghelkhand, etc. are 
the older banks while, Bank of Bikaner, Bank of Jaipur, Jodhpur Commercial 
Bank, Bank of Sirmur, Bank of Faridkot, etc. are the examples of the new esta¬ 
blished institutions. 

Some comparison of progress of banking in other countries shall help 
much to know how it has developed in our own country. The following table^ 
sets forth some broad facts to illustrate the progress of banking in India and 
elsewhere. 


1936 OR Nearest Year 


1 

1 India j 

England : 
and 

Wales ' 

France 

(Principal 

Banks) 

■ fy iSwitzer- , 

laud i 

i t 

IJ.S.A. 

1 

Density of Population 127 | 

685 

1 

j 197 

1 367 : 

i 1 

255 1 

37.2 

Square Miles per } 1 

Banking Office | 1302 i 

5.79 

1 

i 102.7 

! 

I 1 

1 

449 i 

i 1 

i 

242.6 

Populatian ])er 

Banking Office 276000 

3'H30 

1 

i 20000 

1 

I i 

1337 

7900 

Deposit per head 
(Shillings) i (Rs) 7 0 ( 

1164 

, 165 

1 ' 

1 212 i 

275 

1317 


Banking in India today though have shown a marked progress 
alround yet these figures stand no comparison to foreign countries. Naturally 
many questions arise, Why India is so less banked? Why there is a concentra¬ 
tion only at few places.^ And so many others. The creation of banking 
facilities at any place is dependent upon the availability of deposits and scope 
for investment. The population of the place is also a very important consi¬ 
deration. d’he last factor is known to every one and the cause of deficiency has 
been the lack of initiative, adventure and planning on the part of our banking 
community. Reserve Bank of India has also given no useful advice in this 
respect. Goncentraction is inherent in the banking business itself. Diversifica¬ 
tion of interest not only for the receipt of deposits as well as scope of advances, 
is better available in big cities. Higher interest rates at some places is also an 
invitation. Mutual competition is another reason. 

A strong capital structure constitutes a valuable protection for the 
depositors of the bank. In many countries restrictions have also been imposed 
in this respect by law. Tlie higher the figures the greater is the security 
of the depositor. Tlie following tabic shows the average capital and reserver 
per branch of Imperial Bank of India and Scheduled and Non-scheduled 
Banks as on 31st Dec. 1947. 


i Muranjan op. cit, p, 57 





.tN&iAit 'ftAHitofa naUkuinA 


lioaperial Bank 

Big Six Scheduled 

Bftshe' 

Bight hfiddle Sized 
Scheduled banks* 

Ten Small Scheduled 
Banks' 

N^n-^ehedvkd Banka 
with a paid-up Capital 
and reserve 

Ten big over B?. 5 
lakhs* 

five between Rs. 4 to 
6 (lakhs) 

Five between Bs> 8 to 
4 (lakhs) 

Five between Bs 2 to 
8 (lakhs) 

-Fiv* between Be. 1 
; 2 (lakhs) 


Five between Bs 50 
ts Bs. 1 lakhf 



Five below Bs. 50,000 


’ 1. iUlahabad JBank, Bank of liidia, Cennrhl Bank, ' Punjab 
Bank, B^k pfBartKla and lJ'nited Ck>mfhahciid Bai^, ' 

2. Bank of Mysore.; BiAigal rCkntral Blasll^. ;Kie«a^ jQntqlla 

Banking Cenporation, Comilla Union Bank, Hindustan CommeiTcial 
Bank, Hyderabad State'Batdt and; Indihia BaBlb: ' n 

.3. ,,Ajipdhla.Bank,;,jBiaidt.'Qf.'.Fi;«raia.';i^jak..H/'iu9k^^ 


4. Bapk Indore," Baidc.' of Bagb^lkhapid, - 
' Maduia,, l^ridinaram Beldoo 
'.'Bauak.-B^agal -Baudt, ..CatIw)iipGj|BEfa»#iM^;»<^^ 
• Aisn.' ,anid '' 








:It vrdl l>(»^eh«eev^ fiwiA tKe abcnfetKble^’ft^ <au)itat> 

iiad; rewive per office i* <h« highevt 'wiilh' 4ie MptirM; fotik ttf !«<«* t> j 
Rt, 2;73,OO0 some what less with the B%{9k t«; paki«up capital and 

s^ lesipt whh ei^ middle sized schradled bank and ten smdil scheduled 

f aQkz i.«.>>IUk 167^000 and Rs. 1,36.000 pe^jemtialjr Ten'big nodxSchbduled* 
anks with a paid-up capital and reserve: of'Rz. S’lakhzm' have better* 
average i even than the bigsix *>., Rs, 2 39,000. Thh average has shown 
a decuhe inspite an increase m capital hpd reserves ,'df all thi battls, Tgiis Vs 
been due to the braMh expansion whi<A has taken pliee ^ttrih^ .thie}^^ 
smaller rmourccs of other non-schedulcd banks 8irit.'‘ah; ‘Ml' 
little paid-up capital and reserve or due to;a large nuinaber of 
from these general conclusions. Ae posltiph of bhhks Jf vit^ed 
it shall show entirely a different Cohditidri. The big schMiditd l^hkij''^i- 
little rmources as compared td^ttnit bapks, llie banking dl^'i^ pf'the 
country, however, are'c<mfined to Scheduled bhnks. tf is a veiy sign. 

,Condensation in few hands given better, ehandra of Control and 
the beneft of the. depositors. ‘ - 

Other main and important ednsidemtion in the soUdarity’Of* any haVijwg 
system b the quantitative distributimt ef the badks assets and liabilities, ' After a 
long and matured experience the bankov now find that by observingeertain 
ratios in the balance sheet, they shall be in a 'potition to meet aU demands for 
withdraw! as well as make profits for the satisfaction of shareholdertS.- 
though .■ the printiples are not static buc dynamic and 'a banker has fo change the 
ratio acbording to the credit penitiem of the place, yet he has to observe some 
ratio in course of banking operations. It should not;, however, be taken to mean 
that - the ratios are by tar the most important aspect of banking. A bank may 
observe .the ideal ratio but may^ tdll invite the trolible. The *qualhy of the 
assets may not be good. A bank may hatre lower cash ratios than another be* 
cause, ofthe liquidity ofits other assets. Then the ratio of one countiV may not 
suit the other and of one bank to another in the same country. Hie ratiosdepend 
upon certain . considerations viz* safety, liquidity, profitalality and ecohoi^ 
benefit of th< country, t 


. Ca^tal and Resecye are looked as a form of guarantee fund^set asMe for 
the protection of dmositors and a fixed part of the resouiceiz of the baidm 
The amount it entirety dqxmdenton the policy of the banb themseUres, banking 
laws or other economic causes. The growth of banks however, has a tendtm^ 
to lower the ratio of capital and reserve. Increasing deposits mean a rffnfcun,^ 
ratio,of capital. The newer banks have a higher ratio as compared to "tKeMtS 
established batfiti. It i|,hbtlargeneinor«apital and, reserve which is important 
Vit the asseltplay, a more imp<»»anrt part in this respect 13 ertaitt othe»iecoaoBnfo 
{(actomlft^ ^XtfonqrdemkUon aftects.depotits rather than the ciapitaL.,. . 


mtfm ^nt*>n «r deflfoUpn afiftcts.depotits rather than the (Sa^taL,, 

; Deimiii Uablfitim. ai«’the tdtih foetor<rf*bfttlting bti^^ 

Ofbafil^ bpeetdi^ business in the ISct thgt: the '^ureCs of 

h * ' arts' -'hot' ■ ftS-'-ptyp';''W**®'*’'' attd resetvcr.Mt iffiteii' 
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deixiBBjd^ liabilities of a bank the-greater ^should be the liquidity of ite assets* 
l^c nature of the deposits does not entirely depend upon their classifications but 
also on the nature oi the clientele, number ana mzc of accounts. The cheque 
habit diminishes deiUand for cash, larger the number of accounts means lesSer 
Muth^awals while big account mean larger withdrawli. Thus it is most difficu^ 
to gauge and fix any def^iite standard* ^ ^ * } ' ' ' 

Cash. The assets side of a commercial bank is the most important 
Nodiing can be said an ideal distribution of these assets but a ratio which suits 
a particular circumstances is the best. The liabilities of a commercial bank 
bemg gcntrally payable on demand,at becomes essential that a proportion of 
deposits must remain in the form of cash. By 'cash wc mean differently at 
different places. In U.S.A, cash of member banks is reprewnted by the balance 
with a^ central bank; in Argentine, by a given percentage in the form of coins 
, and notes and the remainder in the form of a balance at the central bank; in 
Germany, by cash in hand and balances with Reich Bank and the Postal 
Cheque Office. We shall, however, take it to mean cash in hand and balances 
with banks payable on demand. The ratio varies from country to country. In 
Sweden the ratio is 25 per cent with many conditions viz, that (a) the reserve 
is only in the form of rcadilwrealisable assets; (b) it is held against demand 
deposits, which amounts to 18 per cent of total deposits and (c) there 
are no other liquidity stipulations of any sort. Thus in actuality the ratio is very 
low as compared to deposits. In Switzerland the ratio is, to all intents and 
purposes, &e proportion *of short terms to total liabilities. As the proportion 
with individual banks rises, the cash ratio also moves in the same direction. It 
is progressive. Further, in certain countries the ratio is differenrwith different 
sizes of banks, and in others It is based on the population of the cities in which 
the banks are*^ situated* The ratio also varies with the liquidity of other assets. 
The greater the liquidity of other assets, the lesser shall be the ratio of cash. 
Liquidity has nothing to do with the normal withdrawals but the word implies 
ability to meet exceptional demands. The other necessity of cash is not the 
liquidity but to furnish an instrument of credit control. Last but not the least 
consideration is the velocity of the circulation of demand dqlpsits. Other 
factors remaining the same the greater the velocity of circulation of deposits, 
the greater should be the ratio of cash to be maintained. Cash is an ihvestment 
which pays, nothing and hence attempts have been made by the banlccts all oyer 
the world to devise ways and means td invest the mdhey in such assets which 
may cmivcrtcd into cash in no time without loss: < 

Other Aasett. 

^ The first and the foremost replacement of cash from the viewpoint of 
liquidity is in Money at Call and Short Ndtice.f The amoum varim amdng 
individual banks, but on an average the‘^big five^^ British baiiks mairitaihed 
about 8 pefccchtpf their deposits m this fewm^ while thdfc: in fiance: about 
55 per, cent and in Germany about 5Q%; , The our owp 

country. The sccohd comes the myesimeuts^ ■ :N regulations, fqrbiding 

cerimn kinds of assets or transaction,, hre, far common and also 
fruitful than liquidity. An almost umyeii^a^trit^n^ii tha^ on^ jlhlfni 
the ownerdiip of real estate other Smular. types 

a^ldund Oil certain other kindi of JRbci^c^w #e- 

imatdmer i^e also alnmst comm<^ ;Ttoe.ii^^ 
may consist of a gpnexal ^adptonitii^h, ; 

only geographicaily, by industries am bui atsO amOj^ 

-. ;; 
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number ef borroweri, is also the practice fdlowed by the banks aJI over, ^nl fs ' 
invest, iU proimrtion of their rdiources in Government and non^governmentai 
secmUies for reasons of a regular income as welt as a means of raising cash at the 
timanf necessity. The Government Securities are more preferable than the latter 
because they are liable to lesser depreciation and fluctuations. The Government 
Securities are more prominent in India due to the fact that the bantu are depen* 
dent more on loans againsv Government Securities than discpunt with, the 
centra}'bank. The figures of investments like many others vary from .couhtry 
to country. Investments of the British clearing banks, range between 2S a^|0°/^ 
of French banks Mow 50 per cent and of German banks below 2Q%^ T^:<t^Cr 
invMtments insists of go^ securities viz. rort Trust fionds shares of 
stod( companies etc. Loans and advances do not form a very Important pa^ i«f 
the assets of Indian banks, The percentage in this country is generally ablK^ 
30, while in Britain, Germany, Holland and U.S.A. it is over 40 in France 
between 30 and 40. There are reasons for these variations. r. ; ^ 

% 

The above are simply general prindpks, and how far they are applicaMc 
to Indian ^banks will be discussed in the succeeding pages of this chapter 
when we discuss v^ious types of banks. But for all discussions it piust be kept 
in view that the genera! principles are not applicable in the one and the same 
d^ee to every different types of banks, as well as even to two banks of 
one type. 


RESERVE BANK OF INDIA 


The evolution of central banking in India is marked by three distinct 
stages. The first one is that of the j ^sidency banks which were ^mi^arriages 
^r n of m,i,^jju;;epdons.* the second one was that of the emcrpenc e^CfTiflyirial 
BanFof India in 1921 out of the Presidency Banks marked by ‘ immaturity due to 
r^ctl^fiClg^nd the final stage was that of the establishment of Reserve Bank of 
India in 1935 characteiizcd by Tull maturity of conception^. How far this 
latest progeiny of time has been able to stand the test of its ultimate aim, 
what sort of cutting and choosing it r^uires and what nourishment is neCdw^iry 
to maintain its present development is a subject of discussion. 


Unlike England where Central Banking began with one single institution, 
it ma!de a start in this country with three Preridency Banks. These thme presi¬ 
dency Banks were not out and out Central Banks but only Provincial Bai^ * 
Imperial Bank of India was an improvement at least because it has all Indhi 
character* The defects and deficiencies were thercj some inherent in itscon- 
stftutioivandplher an outcome of the practice adopted by: the took § - 

The gurye iicy and Credit : of the country were controlled by two different 
agencies. flleOavcrnmeiit of India loms the and the 

Iimperial Bank was the niam ' credit contE olUng agency. The pOHcy of the 
Obvernmeht in regard t6 currency w^ a haphazard one. It took no cate to 
adjust its policy vrith the hanging icquireiicnis Of trade and Mustry irf^^ the 
ebitntry. The mteS ptevaifing; in the money market weee high and showed 
|j^t dispartfjr^^' o^ two seasOi^. There was no co*ordmhtion among.tbe 
^banfcifilg institiitton# of the country apd $; bill maric4t was 


I%cri^ fianks of India was-under no 






tmktf pAMitmo 


W 

xnaln problemsif lyas that either a new ihstitutieb, ibotdd be ^ crested 
thfelDtipcri^ be 4^eiopedlS1^||r£l^n^^ 

AM' ^cept Sir rurshottamdass lliakurdas to nave a separate insdbl- 

tion* He thought new bank that would have Bttle business available for making 
profits and the scheme would mean the existence of the two banks both 
supported by the Government of India and all the i^iUfdand trained penonnet 
for the new bank was to be taken fiom thp Imperiat Bank. Ahother way 
sug^ted was that of giaduaF ^*d%ommw^ bf^mpcr^ Bank of . 

India confining its functions purely^o' thaf oit a central bank, except where 
no proper banking facilities were a^iiablc and as soon as soihc bank or bahks 
opened their office at that place^ theoank is to coniine its business to that of a 
central bank. These suggestions were based on the model of the Bank' of 
£nglan(h The Hilton Ypung Commission definitely rejecting the idea of 
developing the Imperial Bank of India into a central bank wrote: ‘‘The idea 
of utilising the existing^ organisation of the Imperial Bank is tempting at first 
sight but on close dfnsideration it will be found that, whatever advantages 
there may be in this course, the disadvantages outweigh them.” It recommen* 
ded tor a new institution to be known as ‘‘Reserve Bank of India**. In its 
Opinion if the Imperial Bank was required to discharge tnc duties of a true 
central bank, its character would have to be amended radically in the direction ^ 
indicat^. It would be thus precluded from undertaking a great many tasks 
which it now successfully performs as a commercial bank. In this very connec* 
•tion it further added'; it must be remembered that basis of Indian BanUng 
organisation should not only be a central bank as elsewhere but also a great 
commercial bank which has Government countenance to inspire confidence in 
it among an uninstructed public. The other reason to discard the view 
was that Imperial Bank never acted as a true bankers* bank as it was 
thought to be a rival institution. It failed wholly and infctricvably in this 
lespcct. 

The proposals were based mainly on the connection between the function* 
ing of gold standard, credit control and the correcting mechanism. But this, 
too, was seriously objected by exchange banks who saw Imperial Bank as a 
severe competitor in the future. The scheme had rather “a chequered history, 
of which the Hiiton Young Commission forms only the first chapter giving an 
outline of the constitution of the proposed bank a shareholders’ bank and not 
a State institution*’*. 

Roiem Baiiks Bilb* 

On the basis of the Commission's recommendations but with few altera* 
tions the Government of India moved before .the Indian Legi^tive A^mlriy 
the first Reserve Bank of India Bill under the title of * Gold Si^ndard and 
Rew^e Bank of India Bill.** In this scheme the bank was ^nidiaged a 
shareholders’ bank with a majority of Directors elected by the shi|reholder% 
The bill was referred tb^ a joint select comxnittee, which suggested that th^e 
capitgl 4iould be’supplied by the State since it is aa in^tabfo experience limt 
the participation of the shareholders in the control of Joii)|l stoat t^tetps^ 
am^^ tnyth and the power always falls in; the^ hax^ 
s^ndly while active engagement dn ; ‘ag||^tum 9 

a desirable quahficatipp^ why ^ toesd 

Iti^latures were debh^^ from joining the bciard orDirecii^ 
of these divergent views the Goverhnaent of Ihdhi deddm 
MC In toother bills was B 

';i^bmbdbm'''%e'demand of 'Indian'^ ” 
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cot^en^cittQn in few liand$» restriction, was^ imposed that no hpdy should 
huy^ ihartf worth more than Rs/20,00^; seoondly^ no sharehol^r was to 
have more than one vote; thiriUy> sharm w^re to be aUptt^ to Wians 
British iiubje^ts with Indiaii domicle or drdybiary residents of India; 
fourthly, the dividleads be limited to 3 per cent and finally with a view 
to secure the shareholders’^ representation on the m^oagement of the bank, 
the 92 delegates selected by the shareholders for 5 years were to select 
eleven directors out of 24. But the bill was not allowed tp ^tnjpye as it 
w^ in contradiction to the parUamentary procedPre. No |)Qt |jp a|ipwed 
unless the old bill is withdrawn dr lapses* The Gdyemment |h^ nro^sp^ 
with the former bill of 1927, But it had no chance as Indf^ :^ 
insistent, that ‘"particular circumstances of country and 
nmental mistakes of 1920 still afresh in the pubic mind^ rapreiSdn^tiy^'i^ 
Indian Legislatures on the central bank of the country should ntot'be altogetn^ 
absentf.*’ And ,because of^tbis non-serious attitude of the I^giittamre^ 
Goveinment dedded to adjourn it stne die* 

Aclbf}934' 

It began to appear at <nie time that the scheme would be sufiBsred 
to lapse altogether, but it was prevented from meeting such a fkte because of 
the very^strong recommmdations of the Central Banking Enquiry Oommittee 
in its report of 1931. The proposal gained further importance when the 
Federal Structure Sub-Committee of the First Round Table Conference 
recommended for it* The Financial Safeguards Comihittee of the Third 
Round Table Conference regarded the establishment of the Reserve Bank as a 
precedent condition to the inauguration of the Federation; The White Paper 
on Indian Refomds "1933, too, made it a'condition that Legislature before 
introducing responsibility at the Centre as regards Finance. To give effect to 
the above recommendations tne London Committee wiEis appointed in July^ 
1933, and a new bill based on its recommendations was introduced in the 
Indian Legislative Assembly on 8th September, 1933, by Sir George Schuster. 
The bill was referred to a Joint Committee of the two Houses in accordance 
with a motion adopted by the Assembly on 13th Sep. 1^33, and on 27th Nov* 
1933, it was introduced in the Assembly as amended by the Joint Select 
Committee. , The BiU was finally pased by the House after a keen debate on 
2nd Dec 1933. The Council of State ftlso blessed it on 14th February 1934 
and the bill became law on March 6,4934, when the Governor-General gave it 
his assent. 

ThP Fin4nPial Safeguhiti ^m^ of the Third Round Tabic Gon<» 

ference pointed titat before tne establishment of Reserve Bank of India 
It washecessaty tp have hi^tis&ctory lac^h budgetary portion, reductioh 
in ^sting' s^rt debtln^ Ihdia ancf I^ndon, adequate reserves and restPthtibh 
Of Iddia’t hdttaji It wair a pmod of wotld depreaddn, Somb- 

hPwk ptilbr, the first two^ ebnditi^s were partially ftdfiUetf by the 

time'oCihatigurittdh Pft^ Reserve Bank of India on Ift Aptil, 1938. but 
ptlfeif tiydJWefb But why The iSimcdiate eanse, as: ^ 

^^wUch Bank intb existence was; fidt thdmiphet^ 

ciyeriiSewrwbi^ 
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after British interest. And this measure was further moved by keeping away 
the powers of any change in the constitution and working of the Reset ve Bank 
to Indians. But as sufficici)t time has elapsed since the inauguration of the 
Reserve Bank, and the country has become free from the British yoke and the 
Bank has been a nationalised it shall be desirable to allow the Ambers of political 
controversy to die out .and to turn to the specific tasks which the institution 
has undertaken. 

The establishment of the Reserve Bank of India on 1st April, 1935, naturaU 
ly gave rise to a sweeping current of high hopes and optimism. It was expected 
in all quarters that it would be able to remove all the existing defects of the 
credit structure. Our expectations have not materialized to any satisfactory 
extent. But it should not be understood to mean that it has not succeeded in its 
mission in any direction at all. 

Structural Aspect 

The Reserve Bank of India was constituted “to regulate the issue 
of Bank notes and the keeping of reserves with a view to securing monetary 
stability in British India and’ generally to operate the currency and credit 
system of the country to its economic advantage * It was a shareholders bank 
having a share capital of five crores of rupee divided into shares of one 
hundred rupees each, fully paid-up. The creation of Reserve Bank of India 
as a shareholders’ bank provided much food to Indian Legislators. Many 
agraments were advanced in favour of a State bank. They thought, perhaps 
rightly too, that the Government is compelled to assume almost the entire 
responsibility of the administration of a central bank at the outbreak of a 
financial crisis. The central hankTunctions smoothly only during normal times, 
and for normal working shareholders are as much unnecessary as the State. It 
is the head of the institution that counts at the trial hour, and he is in most 
cases a nominated authority. India is also no exception to it. It is also an 
established fact that shareholders do not form a satisfactory electorate and 
rather leave scope for the coming of vested financial interest. What happens is 
that no body generally takes the voting power seriously and among those who 
consider it only few can reach the place of meeting. The use of proxies simply 
turns the election into a farce. The most of the profits of a central bank are 
due to the Government,, so why not the tax-paver be given the full benefits by 
borrowing the capital from the Government a lower rates of interest instead of 
paying a higher rate of dividend to shareholders. 

Precautions were taken in the very begining to prevent accumulation of 
power in a particular part of India or in a few hands. Firstly, the whole country 
was divided into five areas Bombay, Calcutta, Delhi, Madras, and Rangoon and 
sillotted (in lakhs) 140, 145, 70 and 35 shares, respectively, in order of their 
importance Secondly, at a general meeting of the Bank or at an election of 
members of a Local Board, only one vote was allowed to be casted for each 6 
shares with a maximum number of 10 votes to each shareholder and later on 
restrictions were imposed that no body can hold shares of a total notmal value 
of more than Rs. 20,000/'-. As was expected, however, economic power an<l 
injierent tendencies of the joint stock enterprises arc slowly frustrating l>oth tbcw 
aims. The number of shares in Bombay Register r<^c];ied to 239 thousand 
while the number of shareholders came down to 44.4 thousands and even 
lesser, increasing the average shareholding to 11.3. The shareholders hiui 
not tfldcen any keen interest in eleetions The control is Only indirect throUglj 
local boards. 

* Beserve Bank of India Aot 1934 (Preamble). ( . < > , < 

t See Pari TI Table 6 of the Beterre Banks, 

\ . 
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Since the inception of the Reserve Bank of India great change had 
taken place in the sphere of central banking throughout the world. At the 
passing of the Reserve Bank of India Bill there was a tendency that the 
share capital be contributed by the public but since then there has been a 
drift in the direction of State* owned institutions. 

Nationalization of central banks was considered a necessity not only for 
the facts that^l^ c^ntroL of shareholders is a myth »d the government 
assumes the sole power at the time hnacial crisis busS ahe mo netary and 
financial developments of the war is another reason for the nationaliza¬ 
tion. Central banks were tools in the hands ^ofLt.hcjr own gover n for 
financing the wan§^Ka!ionali^tio and standardization in all fields econo- 
mic activities, and plalnhed economy by the countries fi trther stresses siich 
a neciL The question came to the fore front when conservative natioir like 
BnUsh decided to alter the status of the Bank of England to that of a 
state owned institution. It was followed by the nationalization of Banco Central 
de la Republica * Argentina, National Bank of Roumania, Netherlands Bank, 
Bulgarian National Bank, Hungarian National Bank, Bank of Czechoslovakia, 
National Bank of Egypt etc. 

The question of nationalization of the Reserve Bank also assumed great 
importance. Views both for its approval and disapproval had been advoca¬ 
ted in the country. Those who negatived the proposal argued whether the 
nationalization of Bank of England was any reason for nationalizing Reserve 
Bank, What should be the additional benefits by its being nationalized. 
Had the Reserv# Bank not carried the order of the Government inspite 
of the dissent of the Board of Directors ? They further emphasize that 
Reserve Bank unlike Bank of England was of recent origin owing its exis¬ 
tence cheifly to State—its ent-re reserve capital of Rs. 5 crores had been 
contributed by the State and aJl revenues of the Bank go to the Government 
except a ccratin limited amount paid as dividend which is generally now 
4 p.c. In the administration bf the Bank, the Government had a free hand 
why then nationalize it ? As a private institution it had its own traditions 
and connections and it should not be made a victim of red tape. Perhaps 
every one should have agreed with the views expressed but the scheme 
had its own merits and they superseded all the defects. In the absence 
of a national government all ^guments for the nationalization were simply 
a farce. But- with the attainment of he edom nationalization become a 
necessity. Finance today has become a very specialized subject and only 
those who have got long experience in the line should hold charge of the 
financial institutions. The question of the advice of the Directors, who repre¬ 
sent business and industry is meaningless. The experiences of most countries 
indicate an inevitable growth in the public character of, central banks. 
Industrialization makes it necessary that Government must have a full 
command over the financial "mechanism to carry out its policies. *‘Tbe real 
check to governmental misdeeds can be provided elsewhere in the constitu¬ 
tion, franchise, manner of election, etc. but if checks and balances arc 
provided on the weakness of the instruments with which government should 
cany out its economic functions, such a concept is based on both fallacious 
and unwise assumptionsNot only an onward march with the time but 
imperative ne^s of the country made the nationaliztition of Reserve Bank 
expedient. 

The decision to nationalize Reserve Bank of Intjiia wsts announced by 
the Fitiatice Minister on 4th February 1948 in kccordance with the Wishes 
.....—......... 

tCommm# tol. liXXll, p* 796. 
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of the Confess Party. The Central Board of Directors thought this decision 
of nationalizing the Bank as premature at tSis stage of countries political 
and economic development ana further pointed out that such a step might 
be ^fraught with very great danger which could no(^ be forseeh at present. 
This view was placed on the record of the Bank by giving it a shape of 
resolution. The Government however, liaw no reason to modify their policy 
but care has^ been tak€n to give effect to the scheme with minimum possible 
changes necessary to give effect to the transfer of ownership and leave 
the operational and other functions of the present organization practically 
undisturbed. The compensation to the share holders is to be given by 3 
per cent Government Promissory Notes repayable on 16th October 1975 or 
with three months prior notice on an earlier date on or after 15th Oct. 1970. 

Management. 

The general supervision and direction of the affairs and business of the 
Bank were entrusted to a Central Board of Directors consisting of 16 members, 
namely, a Governor and two Deputy Governors appointed by the Governor- 
General in-Council after consideration of the recommendations made on that 
behalf by the Board; (b) four Directors to be nominated by Govcrnor-Gencral- 
in-Council; (c) eight Directors elected on behalf of the shareholders on the 
various registers; and (d) one Government official nominated by the Central 
Government. The constitution of the Central Board was in accordance with the 
practice followed by other countries. 

Besides the Central Board of Directors there was a Local Board for each of 
the five registers. It consisted of (a) five members elected fi%m amongst them¬ 
selves by the shareholders who were registered for that area and were qualified 
to vote, and (b) not more than three nominated by the Central Board from 
among the shareholders registered for that area. The functions of a Local Board 
were to advise the Central Board on such matters as may be generally or specifi¬ 
cally referred to it and to perform such duties as Board may, by regulation, 
delegated to it. The main purpose of these Local Board was to serve the object 
of regional circles. This system was partly a copy of the practice followed by the 
Federal Reserve System and partly the continuance of the tradition followed by 
the Imperial Bank in this country. These Local Boards were not found to be 
serving the purpose of regional central banking. Their main object appered to 
provide an electoral college for the return ojjfcgional representatives to serve 
on the Central Board and were playing no important role though 
they were intended to play a definite part in the normal activities of the Bank. 

The provisions regarding the powers of management of the Bank under 
Transfer to Public Ownership Act 1948, reads as follows :— 

“(1) The Central Government from time to give such directions to the 
Bank as it may, after consultation with the Governor of the Bank^ consider 
necessary in the public interest. 

(2) Subject to any such directions, the general superintendence and 
directions of the affairs and business of the Bank shall be entrusted to a Central 
Board of Directors which may exercise all powers and doall acts and things 
which may be exercised or done by th^ Bank. 

(3) Save as otherwise provided in regulations made by the Central Baord, 

the Governor shall have full power to transact all business of the Banh which 
may be transacted by the Central Bank.” * 

It will be clear from the fotCTOing extracts that hehcefortli goyepiment 
aisumei the sole power in respect of the management and polices of the bank. 
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Both the Central Board and Local Board shall be nominated by the 
Government. From the first nomination* which is almost the same, it appears 
that the Government is ansdous to adhere to its declaration of minimum possible 
changes. 

Business of the Bank ^ 

The business allowed to the Reserve Bank is the same as is allowed to 
Central Banks in other countries. In the first place, the Bank has the sole 
right to issue bank notes in British Indias Seco;idly, the Bank has the sole right 
to hold the c ash balan£es of more important commercial banks and all the 
banksTchentlbne Jlh the Second Schedule are required to maintain with the Bank 
a balance not leas than 5% of their demand liabilities and.2% of thpir time, 
liabilities. Thirdly, the Bank is required to s ell or buy foreign excha nge at 
such rate of exchange and on such conditions as the Central Government may 
from time to time, having regard, so far as the rates of exchange are concerned, 
to its obligations to the Intenational Monetary Funds. Fourthly, it has the 
right to transact Governme nt busine ss in India. Besides these essential banking 
functions, other busThess of a nature usally performed by the ceniral banks, such 
as acceptance of money on deposit without interest, the rediscounting of bills 
and the working of loans and advances under certain conditions, the issue of 
demand drafts payable at its own office or agencies, the purchase and sale of 
securities subject to certain restrictions, the opening of accounts of the making 
of agency agreements with other central Banks. Finally, the supervision of 
banking in India. 

Besides the above central banking functions, subsidiary functions like 
supplying of different forms of currency, the extention of remitance facilities, 
the rendering of advice to Government and banks on financial information and 
statisticsj etc. are also performed by the Banks. Restrictions have also been impo-: 
sed on the working of the bank. It is prohibited to engage in trade or othewise: 


* The Qoverament of India have made the following appointments to the Oentral and I^ocal 
Boards of the Beserve Bank of India, to be oonstitnted under the Reserve Bank of India Act 1931 
as amended by the Beserve Bank (Transfer to Public Ownerabip) Act 1918 : — 

Directors of Central Board: Messrs. Purushotamdas Thakurdas (Bombay), B. M. Birla 
(Calcutta) Shri Bam (New Delhi), C. B. Sriiiivasan (Madras), Bustom P. Matani (Bombay), Manilal 
B. Nanavati (Bombay), Dhirendra Nith Sen (Oaicotta), Sbrinivas (Banaras), C. S. Batnasabapithy 
Mudhaliar (Coimbatore,) Ramrao Mddharavtao Deahmukh (Amraoti) and E. G. Aiubegaokar, LGS., 
Government Official. 

The first four Directors are appointed under clanse (b) and the next six under clause (o) 
of Sub-section one of Section 8 of the Act. Directors appointed under clause (b) are also members 
of the Lodal Boards of the Bank and will normally bold office ior a term of four years. Out of 
the six Directors appointed nndef c^use (c) two^will retire at th^ end of one year, another two 
at the end of two years and the remamUig two .at the end of three years, the Direetdrs so to retire 
beipg determined by lot. 

Memben Of Local Boards 

Western Area; Messrs. Purushotamdas Thakurdas (Bombay),* Kasturbhai Lalbhai 
(Ahmedabad), Prof. 0. B. Gadgil (Poona), Bamdeo Podar (Bombay) and Yaman Puudalik Varde 
(Bombay). 

Eastern Area:.Messrs. B. M. Birla (Oalentta), Moongtnlall Tapuriah (Calcutta), Alec Leslie 
Cameron (Oalontta), Atul Krishna Ghosh (Oalcuita), and Jib^n Krishna Mitter (Calcutta). 

Hortbern Area: Messrs. 8hn ,Bam (New Delhi), 8aiya Panl Virmani (Amritsar), Shambhh 
Lai Purl (Simla), Bardar Bashakha Singh (Bew Delhi), and Sbeikh Mohammed Bashir (Kanpur). 

idbutbera Areb: Messrs. C. B. Brinigasan (M^adras) 8. B. P. Patiabbii'Ama fiao (Madras), 
B. B. I^er (Dindi^l. Madras District), B. Bdmanathah Ohettiar (Madras) ahd B. D. T. Bamaswami 
Naidu (Madi'as). 

Members of Local Boards will normally hold offioe fo^ tern^ of four years, 
t Commerce Ypl. LKKII, p. 788* . ^ . * v ? . 
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have a direct interest in any commercial, industrial or other undertaking excep 
such interest as it may in any way acquire in the course of satisfaction of any ( 
its claims; purchase its own shares or the shares of any other bank or of an 
company, or grant loms on the security of any such shares, advance money o 
mortage of, or otherwise on the seurity of immoveable property or document 
of title relating thereto, or become the owner of immoveable property: excc[ 
so far as is necessary for its own business premises and residence for its offio 
and servants; make loan or advance, draw or accept bills payable otherwii 
than on demand, and allow interest on deposits or current accounts. These a 
practices are in consonance with the traditions of other central banks. 

Banker to Government 

Government is the chief executive of a state and has got great incomin 
and outgoings. It is thus in need of an agency which may perform an agen 
function. Those old days when ‘‘the government pocket was represent 
by a well-guarded Treasury with its heavily barred doors and locked chestj 
are long gone. The Government today finds it advantageous to keep 
funds with the bank. The central bank generally acts as the fiscal age 
of the state. The system of entrusting Government Funds to a central ba 

\ is an outcome of various factors which have proved advantageous be 
to the bank and the State. The custody of the Government deposits ende 
,'the central bank with large sums oT money, ordinarily free of in ten 
/which goes to form a part of its working capital. “The real reason h 
‘ the Governments want to bank with their central banks is that to smo< 
the path to borrow from them in times of necd’\* The main reason v 
this function must devolve with the central banks is that the incomi 
and outgoings of the Government are a very disturbing factor in the currei 
and credit situation of the counfty and as such it must be under the dii 
control of the banks. 

As a matter of practice, the central bank at present constit 
an important agency in the actual management of financial affairs of tl 
Governments. In its capacity as a banker to the Government, thc^cen 
banks undertake the following main functions:— 

1. It acts as the depositors”^ the cash balances of the Governn 
and works as bankers it i.e. receiving of Government rcce 
and making payments on its behalf. 

2. It performs remittance operations on behalf of the Government. 

3. It manages the public debt of the country. ^ 

4, It advises the Government on financial matters. 

The Reserve Bank also undertakes all the functions On 5th A 
1935, the Reserve Bank of India entered into an agreement with the Sccrc 
of State for India in Council, acting by and dirough the Central Governn 
Undeir this agreement the Bank is required to transact the general ban 
business of the Central Government and for this purpose to keep such acc 
in its book as the Government may direct. The Bank is not entitled tc 
remuneration for the conduct of the ordinary banking busines of the Go^ 
ment other than such advances which may accrue to it from the holdii 
Government’s cash balances free of interest. The Bank is also entrusted 
the management of the public debt and is entitled to chaiy half-yearly 
mission at the rate of Rs. 2000 per crore pet,annum on the amount of p 
debt at the close of the half-year for which the charge is made. The 

1 DodweU-'TraaSaries and Ototral Banka p.l 
S HawSrey‘‘*Tba Art of Oontrsl BaDkinp” pp. 226-327. 
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ftirther required to maintain currency chests of its Issue Department at places 
prescribed by the Go/ernment and to keep the chests supplied with sufficieht 
notes and coins to provide currency for the transaction of the Government and 
reasonable remittance facilities to the public at such places* The Bank is 
also obliged under the agreement to remit on account of Government of India 
and London such amounts at the market rate based on a longer period as may 
be fixed by agreement between the two parties. The deposit with the Treasuries 
is daily showing decline. 


Average in jlakhs of rupees ' 

YeaJ^ 1934-35 1935-36 1936.37 1937-38 1938-39 1933-40 1&41.42 1942-43 


Reserve 

Bank 

8,23* 

12,61 

11,64 

10,76 

13,88 12,83 

21,69 

20,23 

Govt. 

Treasuries 

2,13 

1,98 

1,65 

1,25 

# 

CO 

1,09 

J,06 


* Balance at the Imperial Bank. 


The average of balance of Central Government has risen to as high a 
level as Rs. 538,06 lakhs in April 1946. But in the months after partition 
the Governmerit balances have shown a continuons decline. The balances 
of Rs. 344,63^^lakhs on 26-12-1947 have come down to Rs.214,49 lakhs as 
on 31. 12, 1948. 

The Reserve Bank maintains a Public Debt Office with branches 
at Calcutta, Bombay, Delhi and Madras for carrying out loan programmes of 
the Government. The functions performed by the Public Debt Office arc 
arc pay men et of half yearly interest on Government securities, effacement of 
sc<*Urities for payment of interest at a Treasury or sub-treasury, renewal, 
conversion, consolidation and sub-division of different kinds of Government 
securities, investigation of disputed cases and of claims relating to issue of 
duplicates of lost, stolen or destroyed securities and repayments of loans 
notified for redemption. The Public Debt Office floats new loans of the 
Central and Provincial Governments and in that connection makes the neces¬ 
sary arrangements for the receipt of subscriptions at branches of the Imperial 
Bank of India and Treasuries and supplies scrips to them for delivery. 

Treasury bills also form a necessary element in this function. These 
functions facilitate central banking in the three inter-connected ways. First; 
they may become the basis of a short time money market in which accepted 
centrm banking operations may work successfully. Second, the commercial 
banks may come to hold treasury bills instead of liquid assets in capital 
markets abroad. In the long run any change which diminishes the bank’s 
dependence on foreign liquidity and increases its dependence on the local 
market should contribute to the influence of local central bank. Third, the 
central bank may cxerdse a pursuasivc influence over the value of bills 
issued by the Treasury and thus over the liquid assets of the commercial 
banks and their credit policies. The^ success of the scheme depends upon 
the co-operatioh *of the I’r^sury and cdmtncrcial banks. The Reserve Bank 
commenced sale of Treasury Bills by tender On the 16th Aprih 1935. Since 
then it has sold Treasury Bills of a stifficient amount^ the Treasury Bills 
ddnbt pliiy a^ important role in the country. The figures which rose to 
Ss. 39o crqfe^in the year 1943-44 have shown a decline to Rs. 51 crorcs and 

1 Sae part If, ^ ' 
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Rs. 85 crores during the year 1946-47 and 1947-48 respectively. It is perhaps 
due to the disturbed condition in the country and a switch from war to 
peace economy. 

Another way of borrowing is through ways and means advances. Ways 
and means advances are granted to Treasuries against securities and 
should be very temporary in nature. There has been an increase in the ways 
and means advance of the Reserve Bank since the war but the figures 
suddenly declined in 1943 44. Generally no advances remained outstanding 
except in the year 1940-41 for the amount of Rs. 16 crores. The maximum 
outstanding at one time was Rs. 52.50 crores during the year 1941-42*. The 
advantage/^nder the ways and means advances is being taken by Provincial 
Government. The Central Government, had no necessity for the last four 
years to recourse to the Bank for accomodation as their cash balance were 
still large. 

The remittance operations of the Government of India were a special 
feature of India’s economy. But with the liquidation of British interests 
in and lessening of home charges the position has materially altered. 

The t^al amount repatriated since 1937-38 by the Reserve Bank amounts 
to £328.53 million. Britain being an important country for imports followed 
by dollar shortage, the Reserve Banks’ »terling transactions are bound to be 
important. 

Just in the way it works as a banker to the Central Government it 
also renders those services to all provincial governments. The Central 
Government was responsible for the financial needs of the provinces until 
IsU April 1938 and the provinces were not required to maintain any .balance 
with them. From this date the provinces have assumed full responsibility 
of their own balances with the Reserve Bank in accordance with the agree¬ 
ment. The Provincial governments have to meet temporary deficit in their 
minimum balances either by issuing their own treasury bills or by obtainibg 
ways and means advances from the Reserve Bank. The permanent require¬ 
ments are met by raising loans through the Bank. 

A central bank being in close association with banks and money 
market is in a position to be a source of expert information and disinterested 
advice to the Government. Its advice greatly affects the borrowing policy 
of any government. The Reserve Bank has also done this service to the 
Central Government and has left no chance of complaint in this duty. 

Bank of Issue 

The essential function of a Central Bank is the maintenance ^ the 
monetary stability and control of credit. These functions involve the control 
of the monetary circulation and this consists of firstly, the silver and copper 
coins provided by the mints and secondly, certain liabilities of the central 
bank, the bank notes and bankers’ deposits. Of these two classes, the first 
is unimportant because the amount of its varies little, and since every body 
endeavours to minimize one’s holding in usual times no signifinant change 
in the total supply of money and credit can be initiated by varying the 
supply of these metal coins. But with bankers’ deposits ^nd bank notes 
the position is quite different. If these liabilities of the central banks are 
increased there may be an importrnt increase in the credit of the country 
In some countries notes constitute the bvik of purchasing power but in 
others they hold an inferior position as a media of transactions. The 
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monetary organisation of India belongs to the first type, so the control of 
note issue becomes a very important factor. 

There are many different forms in which ^ the note-issuing and credit 
creating powers of central banks may be constitutionally restricted by their 
reserves of gold and foreign exchange. The two important systems are the 
Fiduciary issue and proportional issue. Fixed fiduciary system is typically 
represented by the Bank of England. What happens under this system is to 
issue a certain amount of notes fixed by the statute on the sqpurity of 
Government debt but any additional notes over and above this fixed limit 
have to be backed by cent per cent gold. The bussiness of note issue and bank* 
ing is separated by law into two separate departments, called the ‘^Issuc 
Department'* and the “Banking Department’’. The notes created by the addi¬ 
tion of reserves but not actually put into circulation are held by the Banking 
Department. This amount represents the maximun limit to which the currency 
can be expended. If more currency is needed nothing remains but to suspend 
the Bank Act and allow the Bank to issue notes withour any reserve. It has 
various defects like inelasticity, the difficulty of judgment of the limit of 
fiduciary issue, accumulation of large reserves of unused notes and wrong 
conclusions for an expansionist monetary policy. It has also the advantage of 
equal reduction of notes with the withdrawal of a certain amount of gold. 

The chief feature of the proportional reserve system is that it requires 
no separation into two departments. The notes in active circulation arc secured 
by a minimum percentage of gold and that percentage of gold is fixed by law 
These minimums arc not rigidly fixed but may be transferred with the consent 
of Government for. a short period on the condition that issuing banks pay the 
tax reckoned on the amount of deficiency. The tax rises as the deficiency 
increases. The remainning percentage of note issue is to be secured by certain 
form of collateral. The collateral may consist of papers rediscounted or bill 
of exchange, etc. A certain percentage of reserve is also held against deposit 
liabilities. The chief advantage of this system is that expansion and contraction 
do not take place at the same rate as the gold reserve is increased or decreased 
but it permits expansion and forces contraction in the proportion of the gold to 
the amount of note issue. The system is of great elasticity. But this too could 
not be most favourite wife of cconombts. Lord Keynes, the prominent modern 
economist, pointing out the defects of the system says that “it appears to con¬ 
tinue all the possible defects of system of note regulationf”. It locks gold, 
produces disproportionate relaxation of the credit position with the influx of 
gold. In difficult moments when the gold reserves arc falling, it requires 
so drastic an instalment of money proportionately to the loss of gold as to be 
exceedingly dangerous. This practice is common with Germany and the U.S.A. 

The Reserve Bank of India has been entrusted with the sole right of 
note issue in India. The Reserve Bank Act copies the peculiar feature of the 
separation of Issue and Banking* Departments. But why ? The separation of 
the working of Baiik of England was the outcome of the dominating influence 
of Currency School, over its rival, the Banking School. According to' the 
currency school the note issue directly influenced prices which fluctuated 
in accordance, with changes in the circulating medium so that the safe rule 
governing the new issue •was that of providing 100 per cent reserve of gold. 
But the points of difference then pointed out have lost all interest today. 
The Act though continues in words but is not being actually followed in p^tac- 
ticc. The convenient formula^ for dividing the profits of the Bank of Englafld 
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has got no relevance with Reserve Bank of India. The profits of the* Reserve 
Bank of India were distributed just on a Afferent basis. In our case a cumu- 
lative divident not exceeding 5 per cent on the share capital was guaranteed 
to the shareholders. Even further Dr. Muranjan’*' points out two other impor¬ 
tant implications. In the first instance, the reserve of the central bank is 
linked with the note circulation of the country. In the second place, the 
notes held in the Banking Department, representing the surplus which can 
be legally issued with the existing reserves naturally invite comparison with 
deposit liabilities of the Bank to the scheduled Banks. Taking the second 
case; i e. the notes in the Banking Department and deposit liability of the 
Bank of England can be compared with each other. The basis of their conl- 
parsion is 1:1. But in India the arrangements are altogether different. Ours 
IS a proportional reserve system and requires 40 per cent gold against notes 
issue. Thus the calculation of the excess notes which are available for issue 
with existing reserves cannot be simple or obvious under our system. Even 
further, this requires condemnation due to the fact that the word ‘reserve’ 
in this country does not mean the same thing as in others. Thus it is of 
no use to keep two separate departments. 

The assets of the Issue Department consist of gold coin, gold bullion, ster-^ 
ling securities, rupee coins and rupees securities Of the total assets not less than 
40 per cent must under the law consist of gold coin, gold bullion, foreign 
securitres or currencies of countries which are members of International ^ione• 
tary Fund, rupee coins and ruppee securities. Of the total assets not less than 
40 per cent, must under the law consist of gold bullion or foreign securities 
or currencies of countries which arc members of International Monetary Fund, 
provided that the amount of gold coin or gold bullion is not at any time less 
than Rs 40 crores in value. With the previous sanction of the Central 
Government, however, the bank may hold gold coin, gold bullion or foreign 
securities or currencies of less than 40 per cent, of the assets for limited periods 
provided that it pays specific tax on the deficiency. And such tax shall be 
payable at the bank rate for the time being in force, with an addition of one 
per cent per annum when such a holding exceeds 32 J per cent of the total 
amount of assets aud of a further li per annum in respect of every further 
dcci*ease provided that such tax shall not in any way be payable at a ra\e less 
than 6 per cent per annum. For the purpose of evaluating the assets, gold has 
to be reckoned at 8.47512 grains of fine gold per rupee, rupee coin at its face 
value and Government securities at the market rate. And from 24th July, 1940 
under special ordinance of the Government, the one rupee notes issued by the 
Government shall be treated as rupee coin. 

The increasing accumulation of sterling balances J have become a problem 
for the country particularly when there is acute shortage of doflars. The sterling 
securities have risen from Rs. 59.50 crores to Rs. 1135.32 in 1946, which 
remained stationary till the middle of the year 1948. The outcome of such a 
balance may be roughly divided into three parts ; one quarter represent’s 
ammunitions manufacture ; one half is military stores and troops outside India, 
and one quarter is cost chargeable to Britain of Indian soldiers and military 
services engaged during the war on duties other than local defence of India. 
Britain had so many time talked of repudiating such huge balances. But the 
problem has entirely changed with the grant of independence to India. 

An agreement was concluded between the Governments of India and the 
United Kingdom on 14th August. 1947,. just n day before the transference of 

E ower, the same expired on 30th..Junc 1948. 'A fresh agreement was signed 
etween the two Governments on 9tb. July^ 1948. The main objectives of mcie 
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recent negotiations were, firstly, to settle the price to be paid for the stores and 
installations taken over from the Government of the United Kingdom, by the 
Government of undivided India in April, 1947, secondly, to evolve a scheme for 
the capitilization of sterling pensions payable to British nationals who had retired 
from Government service in India and finally, to obtain a release of sterling 
and the multilateral convertability of a part of that release, 

The negotiations relating to pensions and the purchase of stores and ins¬ 
tallations were taken up jointly with the representatives of the Pakistan Govern¬ 
ment. It was agreed that the price to be paid to the United Kingdom for 
these assets whose book value was estimated at £375 million should be £100 
million. With a view to the meeting the annual liability on account of the 
pensions, the Government of India has agreed to purchase from the Govern¬ 
ment of the United Kingdom not latter than 15th August 1948 ^a tapering 
annuity for 60 years ‘by paying capital sums of £147.5 million and £20.2 
million in respect of the pensions of the Central Government and those of the 
Provincial Government respectively. A release of £80 million has been agreed 
upon for the period of three years ending 30th June, 1951, which, together 
with the unspent balance of £80 millibn lying at presei^t to the credit of the 
Reserve Bank of India No. 1 Account, would make available to the country 
/'ISO million fo^ a period of three years for meeting current payments 
abroad. It has also been agreed specifically that no farther transfers 
shall take place from No. 2 Account to No. 1 Account during the first year of 
the period of the agreement, and that a sum not exceeding £40 million shall 
be released in each of the later two years, any part of which not released 
during the second year being carried forward and added to the sum available 
during the third year. Transfers are to take place in multiples of £5 million 
to restore the balance in No. 1 Account to a minimum of £60 million only 
when at the end of any month the balance in No. 1 Account is less than £60 
million. Of this release up-tq a sum of £15 million will be provided during 
the first year in hard currencies which would be available to the country, in 
addition to the current earnings of such currencies and the purchases, if 
any, from the International Monetary Fund. Besides, as a result of monetary 
arrangements negotiated by the United Kingdom with Switzerland, France 
and Czechoslovakia, India will be enabled to make current payments to these 
countries in sterling. In final settlement of all matters arising out of the 
Defence Expenditure Plan (except for certain terminal benefits which will be 
separately adjusted), £55 million has been fixed as the sum due to India from 
the United Kingdom. 

The elasticity of currency is another important feature of ^ny good cur¬ 
rency system. The currency under the regime of the Reseive Bank has shown 
no appreciable difference between the busy and slack scasonf, *^During the 
year 1940-41, however, the demand for currency failed to register the normal 
seasonal variations and instead of a return there was an outgo of currency in 
the slacki«eason. Ordinarily the slack season is between ij the start when the 
currency begins to return in about February or March and ends about Septem¬ 
ber or (October when return gives place to absorption of currency.^’* There was 
rather absorption till June 1944, a period during which war-time monetary 
expansion reached its highest. The period of absorption orfqie more extended 
from August 1944 to June 1945, a return of currency taking place in July 1945. 
The next period of abjsprptipn began in August 1945 which continued 
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till June 1946 except for the month oFJanuary 1946 when there was a return 
(»r currency. The return of currency began once again in July 1946, and 
ended aft r^r September 1946, there being an absorption of currency from Octo¬ 
ber 1946 to March 1947. During the year 1947-48, there was a return of 
i.urrency from April to September 1947 and an absorption of currency during 
October to March 1948. 

Reserve Bank has thus brought no appreciable change except of placing 
one part of the fiduciary on the proportional reserve system basis. The system 
of the issue of rupee coin and one rupee note continues as before. The system of 
the fiduciary issue may have been convenient to Britain, but India being an agri¬ 
cultural country this system was wholly unsuited to us. The elasticity of supply 
is much more important in agricultural countries and such a reform was long 
overdue in'"this country. The issue of rupee coin requires no backing, nor 
does there exist any maximum limit as to their issue, and the power of issue 
rests with the Government. The Reserve Bank is thus nothing but a channel 
of issuing them to the public. If any effectives note issue system is to be had in 
India, it should be followed by giving all powers of issuing rupee egins to the 
Reserve* Bank. Unless and untill the rupee coins becomes the monopoly of the 
Reserve Bank, the inception of the Reserve Bank has been practically of no 
use. With the nationalization of Reserve Bank it is however expected that neces¬ 
sary changes will be made irr this respect. 

A Bankers’ Bank t 

The central bank, being the pivot around which the whole of the credit 
structure of the country centres, stands in a peculiar relationship with the banks 
of the country. On the one hand it creates hardship to them by controlling 
their credit policy, while on the other, it acts as a ‘friend, philosphcr and guide* 
to them. Whenever they stand in need of funds, it supplies them with neces¬ 
sary requisties by acting as a‘lender of last resort’. It is more than afire bri¬ 
gade to them, because it not only puts out the financial conflagrations as they 
arise but creates such conditions as to prevent the cause of their outbreak. 

Since a central bank is the final authority in matters of banks, it stands to 
reason that not only should its relations with other banks be defined but the 
nature of its business ought to be regulated. The exact relationship between the 
two institutions, though a matter of controversy but still there are certain practi- 
tces which are universally followed. The first and the foremost is that commercial 
banks must keep a certain percentage of their reserve balances with the central 
bank In some countries these reserves are voluntary but in others the^^ are 
statutory. The central bank duly compensates the commercial banks by acting 
as a lender of last resort, managing the clearing house for facilitating payment 
in between many banks and finally rendering helpful advice. It also assures 
the commercial banks that it shall not operate in their field. It is essentially 
a banker’s bank. It provides the member banks the same facilities as the mem¬ 
ber banks themselve# provide to the public. The essential duty of ijse central 
bank is to make good shortage of cash among the competitive banks. But it 
docs not mean that it should lend without any regard of the behaviour and 
circumstances of the borrowing ban}cs. It can also always impose its own 
price for borrowing. 

The Reserve Bank being the central bank of India must be in a position to 
control the entire credit structure. The control of the entire credit structure 
means the control over the joint stock banks^ foreign exchange banks^ Imperial 
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Bank of India, Co-operative banks and the indigenous bankers called by differ*, 
ent names in the different parts of the country. Indian joint stock banks can be 
divided into Scheduled Banks those who have a paid-up capital and reserve of 
Rs. 5 lakhs or over and are included in the Second Schedule^ and the 
non-scheduled banks. The non-scheduled banks may also be classified as those 
whbse capital and reserve is equal to those of the Scheduled Banks and those 
who have resources below Rs. 5 lakhs. 

Scheduled Sfanks 

In India at present there arc 100 scheduled banks and their position is 
comparative to those of member banks in other countries. The conditions wbichi 
a bank must fulfil in order to be classified as scheduled bank arc laid down in 
Section 42 of the Reserve Bank Act. This section provides that the Centra 
Government shall notify in the Gazette of India, direct the inclusion in the 
second schedule of any bank, not so already included which carries on the 
banking busiriess in British India and which (a) has a paid-up capital and reserve 
of an aggregate value of not less than 5 lakhs of rupees and (b) is a company as 
defined in clause (2) of section 2 of the Indian Companies Act, 1913 or a corpor¬ 
ation or a company incorporated by or under any law in foicc in any place 
outside British India. A bank wishing inclusion in the seoend schedule, should 
make an application to the Secretary, Government of India, Finance Department, 
New Delhi, for inclusion in the second schedule, forwarding therewith a copy 
each of the latest audited balance sheet and the Memorandum and Articles of 
Association. The Government of India may, if they think it necessary, ask the 
bank first to agree to an inspection of its books by the Reserve Bank of India 
in order to ascertain - the eligibility of the bankYor inclusion in the second 
schedule. The Government of India may also by a notification direct the exclusion 
from that schedule of any scheduled bank the aggregate value of those paid- 
up capital and reserve becomes at any time less than five lacs of rupees, or 
which goes into liquidation or otherwise ceases to carry on banking business. 

Many questions'^arise viz. are the qualifications "mentioned for inclusion in 
the second schedule in accordance with the countries requirements ? Is the 
scope of inclusion not restricted ? Do the scheduled banks form any gurantee 
to depositorf ? Objections came from many quarters that the limit of Rs. 5 lakhs 
fixed is too high in view of the rural population of the country. The objection 
might ,have hold good in the pre-war days, but today with many times the currency 
circulation than the pre-war it does not at all hold good. The scope of the 
inclusion seems very restricted combined with the fact that the Reserve Bank has 
not followed dny definite policy in this respect.. Banks in Indian States where 
Reserve Bdnk of India currency notes and Government of India coins circulate 
freely cannot be included in the Schedule^ unless and until they operare in 
British India. It seems a great paradoxy that on one hand there m a 
Constituent Assembly for the whole of India, consisting not only the rejpe- 
sentatives of India but also of Indian States and on the other hand their 
financial institutions with a stability and strength as that of the scheduled 
banks in India cannot be affiliated to the central financial institution of the 
country. It also keeps the policy of the Resreve Bank incomplete, by not 
taking many important finaheial institutions in its orbit. The Govt, of India then 
has no definite policy in respect of the inclusion of niany banks in the second 
schedule. There are at least as many as about gO banks in British India whose 
resources entitle them to be scheduled banks but no care is being taken for 
that. Not only that, but cases are not lacking where the applications made for 
such inclusion are allowed to remain pending for a year or so. In the former 
respect it is ndeessary to change the wording of the act while in the letter, the 
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way and standards for gauging such applications must he mad# public* 
It should, however, be rioted that inclusion iri the second schedule does not meap 
a guarantee of solvency. There are scheduled banks whose position have become 
very weak*! 

The relationship between the scheduled banks and Reserve Banks can be 
easily discussed under two heads, the obligations of the scheduled banks to the 
Reserve Bank and the facilities provided by the latter in lieu of them. It has 
been laid down in the Act that the member bank shall maintain with Reserve 
Bank a reserve of 5% ane 2% of their respective current and time liabilities in 
India computed as averages of deposits held at the close of business on each 
FridayIn case of failure to maintain the required deposit the defaulting bank 
has to pay penal interest on the deficient balance at a rate which may be five 
per cent higher than the bank rate at the maximum and for failure to make 
incidental returns of figures, it has to pay a penalty of Rs. 100 for each failure. 
There was no provision in the Act before 1940, to prevent the bank from with¬ 
drawing its deposits even to the full amount provided that it was prepared to 
accept the liability to pay this penal rate on the resulting deficiency. It has now 
been amended as to penalize directors and other officers of such banks who know¬ 
ingly and willingly are parties to such default. The Reserve Bank is also 
empowered to prohibit defaulting banks from accepting fresh deposits during 
the default’*'. The banks in general, have been maintaining more than the 
statutory minmum. The average estimate of total balances with the Reserve 
Bank comes to about 10% of the total liabilities, 

, The other obligation ipaposed upon scheduled banks is that they are requi¬ 
red to send to the Central Government and the Reserve Bank a copy of weekly 
returns of its position in the prescribed form. But in case where the bank is 
satisfied that the furnishing of a weekly returns is impracticable in the case of 
a scheduled bank by reason of the geographical positiori*t)f the bank and its 
branches, the bank may require the scheduled bank to furnish a monthly return 
in lieu of the weekly returns. These informations guides thf Reserve Bank about 
the credit structure of the country prevailing at any time. In return for the 
interest-free reserve balances maintained, with the Reserve Bank, the bank 
acts to them as the ‘lender of last resort* supplying currency in emergency, 
manages clearing houses, and allow them special remittance facilities. 

, The Reserve Bank is allowed to rediscount the following kinds of papers 
for helping the scheduled bank (a) Bill of Exchange and promissory notes 
drawn on India and payable in India (these bills of exchange 
and promissory notes must be as defined in the Indian Negotiable Instrument 
Act drawn and payable in India arising out of bona fide trade or 
commercial transactions). The banks shall supply ail the necessary informations 
to^e Reserve Bank. It should bear two or more good signatures, one of 
wHrch is that of a scheduled bank and has a fixed maturity, not exceeding 90 
days excluding the days of grace, from the date of purchase or rediscount by 
the Reserve Bank; (b)^ agricultural bills drawn and payable in India and 
Burma, bearing two or more good signatures one of which is that of a scheduled 
or a provincial co-operative bank, are drawn for the purpose of financing 
seasonal agricultural operations or marketing of the etpps; and maturing \V^ithin 
9 months from the date of purchase or rediscount*, by the Reserve Bank 
exclusive the days of grace; (c) Bills of Exchange and Promissory Notes drawn 


t See snecedjng paires on sohednled on bonko# 

* The Bosorre Bank of India imposed the«!^ resirictioa on the Iptematiouel Beak oflodia, 
Ahmedebad, Piaoeoftt Back of India, Bombar 
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for the purpose of holding trading in Government securities drawn and pay¬ 
able in India or Burma; bearing the signatures of a scheduled bank with a 
fixed maturity not exceeding 90 days excluding the days of grace; and fd) 
Bills of Exchange drawn in or on a place iri United Kindom maturing within 
90 days of purchase, provided that no such purchase or sale ^ or rediscount shall 
be in India except with a scheduled bank. . 


In addition to rediscounting, purchasing or selling of the abovemen* 
tioned papers it is also authorised to grant loans to the scheduled banlu on or 
against the (a) Trustee Securities or title to the same; (b) kgainst bullions or 
(c) bills of exchange and promissory note^ eligible for rediscount. * dills of 
exchange and promissory notes supported by the demand promissory notes Of 
their constituents are not included; and (d) advances against promissory notes 
supported by document Of title goods* which have been transferred, assij^^ or 
pledged to any such bank as security for a cash credit and overdraft granted 
for bona fide commercial of trade transactions or for the purpose of Bnaucing 
seasonal agricultural operations of the marketing of crops. All the above 
varieties of securities should be repayable on demand or on the ^piry pf fixed 
period not exceeding 90 days. , , 


But a scheduled bank has not been entitled to facilities even with the 
above kinds of eligible papers. It has to qualify for sueft aid by satisfying the 
Reserve Bank about its soundness and stability. The Reserve Bank was to see 
that the genei al charactel: of the investments of the applying bank and the 
manner in whi^ its business, as a whole, was being conducted. The Reserve 
Bank is only authorised to allow temporary accommodation and can call for 
any information as it may*think necessary. It has also the discretion to I’cfusc 
the rediscounting of any pappr without assigning any reason. 


Different interpretations were put forward by the Reserve Bank abou^ 
these papers. It refused to accept as security promisso|y notes of the consti¬ 
tuents of scheduled banks, unless they are accompaniea by a separate written 
agreement modifying the term of original pi omissor^ notes s6 as to render 
them ^acceptable under Section 17. The Reserve Bank pleaded that ^payable 
on demand’does not mean ‘maturity within 90 days,*, ieri^e cMh- 

not but discard such interpretations. Another dispi^ centred round the. 
advances made by the'Bank against promissory notes ^Worleci^by^cdiienis 
of title to goods. The Reserve Bank considers ddyahee 

against the title to goods and not the goods themselit Miiife {^>fel^ view 

taken by the Reserve Bank none would have consid* 
of the ‘lender of last resort* it has been simply 
without auy appreciation of conditions in India. It 
character ot the assets of commercial banks from tht^^u 
Where liquidity is available the suitability the 
consideration. It will be ^ro^ating iU role h 
Reserve Bank pursues a policy othivifig no relation 
the country. In practice the diepountii^ of the bill b 
showed an appreciable figure. The following tablO 
of bills discounted by the Reserve Bank of India du 


ftci^y^cOiienis 

g^^^yance 

f t^umb 
tuge the 
undness. 
Kch into 
sh if the 
system of 
Bank never 
age figures 

















50 ' • . IKDIAN BANKtNO XlfALYsED » • I 


Yw 36.37 37-38 38 39 p940 

40-41 

41-42 

42f48, 43-44 

44-46 45-46 

46r47 47-48 

(in lakhs of rupees) . 

Mis discounted 1 6 163 

287 

97 

27 

68 91 

136 

836 

283 

262 

Loans A" 

Advances 122 

11 

7. 

4 

4 16 

11 

12 

82 

21 


Advantes to the banks have been altogether negligible. The advances of 
Rs, 330.96 lakhs, Rs 2994.10 lakhs and Rs. 228^80 lakhs duing^the year 
1945-46, 1946-47 and 1947-1948 respectively are exception and denote a 
change/in th^ attitude of the Reserve .Bank as the lender of last resort. The 
bank have preferred to bofrow from Imperial Bank because of the easiness with 
'which they could get advance. Pending the enactment of banking billf 
arid the pressure of the inoperative needs of the time as well as a change in the 
status of the government of the country, Reserve Bank of India (Temperary 
Airiendment) Ordinance 1947, \^s promulgated by the government of India 
on 20th Sep^mber 1947, and extended further by Banking companies (control) 
Ordinance, l948, dated the' 20th September. The Ordinance amended Sec., 18 
(i) of ^the Reserve Bank of India Act, 1934, so as to the enable the Bank to 
grant emergency advances to scheduled and non-schedulcd banks against such 
form of securities as may consider sufficient but the Reserve Bank had, no 
occasion to grant such advances under the Ordinance upto the 20th March 1948, 
the date of lapsing of the 1947 Ordinaioce. It is, hpwever, learnt that some 
faclities were granted by that Bank during the last quarter of 1948. The 
clearing fkcilitics have been discussed in a separate character.^ The Reserve 
Bank is also responsible for the cheap remittance facilities to scheduled banks. 
From the 1st Oct. 1940, the Reserve Bank of India has introduced a simplified 
scheme of remittance facilities with the concurrence of the Central and 
Provincial Government tinder this scheme the general rates for remittances 
has been reduced and extended facilities have been provided. These facilities 
have also been standardized throughout the country. The issue of currency, 
telegraphic transfers, supply bills and remittance transfer receipt has been 
replaced by Telegraphic Transfers, Bank Drafts and Reserve Bank of India 
Goyernm^t Drafts, 


1. The nrtief #r 0 m 

(1) (n) lO.OOO or a moUiple there of between its acconnts at the Offices and 




2. 



In addition, 
the banks on 


e Bank, free of charges. 

;(t of Be. 5000 or a multiple thereof, to the principal aocoont wbioh 
esrre Bank from any place at which it h«s anC^offioe, branch, 
and at which there is an agency of the Beeerte Bank, iree of 

f - ^ ' 

principal acoomti sabject to a charge of 1/64lind also subject 

' BO' 1* / , ' . . 

fcen acoonnte maintaiq^d at the Reserve Rank or ite agencies, 

1/16%, fmiipmatn Be.. 1) ^ ^ 

1/62% (minimum Be. 8/2/-) 

sfers and drafts in faVonr of third parties are issued, subject to 
treasury agencies, .at the following rates— ^ . 


Be. 6.000 
Rs. 6,000 


1/16%^ (ihinimum Re. 1) 
1/82% (minimum' Rs. 3/2/-) 


tame hM been by th^ legislature^ for 4ctai(e ^e Chapter on Banking legiaUticdi 
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. Re$erve Bank^nd Imperial Bank of India. The Imperial Bank of India, 
also enjoys a certain other number of gifts,from the Reserve Bank oyer and 
above of those othe^ scheduled banks. The Reserve Bank has entered into an 
agreement with the Imperial Bank of India for 15 years for tbefirst instance. 
The rates were settled for 10 years aj^d has now revised the same in 1945. 
The agreement will remain in force until March 31, 1955, and it can be 
terminated o4 that date only If either of the two parties give notice five years 
earlier. The commission payable to Imperial Bank on the turnover of 
Grovernment accounts, with effect from Aprif 1, 1945 is to be emulated at 
1/16 of one per cent, on the hrst 150 crores (in place of the reminder ; 1/W 
ofone per cent on the next 300 crpresand 1/128 of the ohe per cent on 
remainder'oT the tbtal receipts and disbursements dealt with annually bci 
Government accouAts, The revised rates are, no ,doubt, loww, but the 
monopolistic agency and special previleges of the Imperial Banic * remmn 
still untouched. It is worthy of attention that the agency charges incurred 
bv Resers^^e Bank were Rs. 38.90 lacs in 1942-13, Rs. 52.84 lacs m IM3-I944 
and Rs. 41.79 lacs in 1911-45 which explains the very attractive profit earned 
by the Imperial Bank. 

This has.bren one of the important gravaman of complaint against the 
Reserve Bank. The preferential treatment of the Imperial Bank has been 
unfair to the other scnedulcd banks. On the one side if they have been relieved 
of the competition of the Reserve Bank by setting sufficient curbs on its 
commercial activities, on the other, ‘ out of the frying pan they had been 
thrown into the fire in so far they are encountering rivalry with the pampered 
mammoth in the shape of Imperial Bank, which is as free as themselves to 
enter into every marketf*’ The Imperial Bank should not have been shown 
.. favoured treatment. Tenders ^ should have been invited from all scheduled ^ 
banks for (ifempetitive terms and contract for agency should have been given 
after due consideration of all circumstances. It is expected tfhat the Reserve 
Bank shall rise to occasion now and give notice of the termination of 
agreement in the ycbr 1950, 

Reserve Bank and Non-Scheduled Baid^. There were no connections 
Ijetween the two institutions except some general banking regulation/ passed 
by the Reserve Bank from time to time. On February 15, 1945, Reserve 

Bank decided to allow non-scheduled banks to open accounts with it subject 
to the terms:— 

IX Non-ichcduled Banks should Maintain a minimum balance commeD^ 
s'uratc with the value of business transacted and in no case less than 
Rs. 10,000 with the discrctioif left to the Reserve Bank td prescribe a 
higher minimum under certain conditions; and 

. 2. the account tbould not be ti:cated as an ordinary account and cheques 
in favour of third partis should not be issued. It may, however, be 
used for remittance purpose! and inter-bank transactions. 

A circular letter embodying these conditions'was addressed to all non- 
scheduled banks in December 1944 and of the 88 applications received till 
June, 1945, nine were accepted, 17 were pbhding and 17 rejected. It is really 
doubted whether the banks sb^ derive any benefit from such a account. No 
further remittance facilities-axe allowed except those previously jjrescribed 
whereas-the rates for the general public subfect to certain minima.^ arc 1/8 per 
fxtii for remittance uptp lU. 500 and per cent of remittances above that 
aAaount the corresponding rates for approved non-scheduled banks and 

__ - _ _ _____-- ___... ■ .. I, .. 

t Bsrtcsr rlndisa Oorrsaoy sad Werre Bank Frol^lem p. #5 [tense changed)^ ^ 
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iii4igc;a(Qiu4i b^njkers are 1/16 per cent 1/32 per cent respectively.* The banks ^ 
c^sirthg thii^ fecihty must be (a) companies registered und(?ir Indian Cbmpanlcs 
Act: (bjj^oing banking business in British India in accordance with the provision 
of IiidiaiS Companies Act relating to banking companies and (c) have a minimum 
paid*Up capital and reserves of Rs, 50,000. The scheme has not be come 
popular. By June 1948 only 47 applieatidos were received by* the Reserve 
Bank and only about 20 has been accepted. 

Roioirve Bank and AK^^icuUural Credit. India is predominantly a epuntry 
of vipyiag^ and nearly 90 per cent of her population lives in 7,00,000 villages 
.all over the country. The prosperity and poverty of its people, if need 
bjc known, can be sought'in yillagcs. Agriculture is the mainstay of its people. 

It y/as tn,c clear perception of this elementray truth that measurer were pro¬ 
vided to create a special Agricultural Credit Department and thus to improve 
the machinery of agricultural finance. ^ There are ^o main agencies which 
dfcalswith agricultural finance viz, indigenous bankers and cooperative banks. 
Xhr indigenous bankers form the main bulk of Indian Banking and *they cater 
almost all types of needs of the cultivator at times even without security. In 
connection with the statutory obligations imposed by the Act, the Reserve 
Bank addressed a circular letter on the 7th May, 193/ to all scheduled banks 
and the indigenous bankers with a view to eliciting their opinion on the possi¬ 
bilities of linking the indigenous bankers with the Reserve Bank In the light i 
of the replies received, the bank formulated its draft scheme dated the 2bth 
August, 1937, for the direct linking of the indigenous bankers with the Reserve 
Bank on the recommendations of the Central Banking Enquiry Gomrnittee 
and the legislation affecting banking companies in the Indian Companies Act, 
The following conditions were stipulated for indigenous bankers wishing to be 

Hl^ed directly to the Reserve Bank:— 

0 

1. l^bey mnsi coniine their bnsiness to banking proper ae defined by the Inc^iaii Companies 
Act. Any other business they might be condnetiog shall be wound op within a reasona¬ 
ble time. 

2. They mast maintain proper books of account, and have them audited by registered 
accountants, the Reserve Bank will have the right to inspect the ecoount and call for 
gny information necessary to deltermino the financial status of the banker. 

3. d^ey must file with the Reserve Bank periodical statements prescribed for scheduled 
banks. They must also in the interest of their depoHitops, pnblish the returns preisoribed 
for hanking companies by the Companies Act and be liable to same penalties for 
non-compliances. 

4. The Reserve Bank will have the right v>f regulating the business of the bankers on 

banking lines, when necessary. ’ 

0. Ourinn the period of five years from the ^ate of their registration as private banks in the 
bspks'of the Reserve Bank, they will be entitled to openlan account at any of the office 
of the Reserve Rank and be otherwise kubjeot to the conditions as the scheduled banks 
except that daring sneh compalsory deposits set ont in Section 42 of the Reserve Bank 
^ ’ Act, unless any of their weekly statements disclose that their time and demand - 
liabilities are five times or more in excess of tli^ir capital in the business. 

6. If an indigenous banker does not incorporate bimsslf under the Companies Act. his 

liabilities in respect of bis banking commitment will be unlimited. He should, therefore, 
state the amount of capital he hSs availSble for banking business (Banks with^e capital 
of Isas than Rs. two lacs need not apply). ^ 

7. When required ther'will have to indicate: ' ’ 

(a) the name and extent of interest of their busuieis pairtuers if any, and 

(b) if any of the banker is a member of Hindu Joint Family, the namea and interests 
. 01 the co-sharers. In both the oases the etatemont will be required from the 

co-shares that they are prepared to take thfir full shi^o in the business and its 
liaWUiies. 

*For names of the banks allowed this facility see pMrt 11. ^ 
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This scheme wilj^i>e a tentative one fi|r a term of five years, bat before the end of this 
period the Heserve Bank will haveiproposals for lefislaiotn, if it thinks fit, farther to 
co-ordioato or to regulate the pos(ioii of the private banker, ft is likely thkt such 
legislation would take the form of |i separate Bank Act as saggest by the Banking 
Bjiauiry Coininittp^ or otherwise toStandprdise and oo*ordinate th^ statas bf these 
roistered private bankers on lines inpnsonance with the scheduled banks. 

9> (a) If they satisfy the above conditions they* will have the privilege of rediscount 

.with the Reserve Bank against eligible papers, the right to seeure advances 
against'Government paper, and remittance facilities Similar to those for the 
^ scheduled banks. ' 

(b) If the Beserve Bank decides to tike aoiibn on the lines here indicated, legislation 
will be necessary and the iudogeione bankers will then be called npon to makd an 
application in the manner which may be prescribed. ' 

(e) The ]^serve Bank wiehes to ktnw whether the members of your associavieos are 
prepared to be registered as pnVa^ banks with it on the *abov6 terms. We shall 
be glad to have their names ind^ capital resources as early as possible but not 
later than the end of September. 

- The Reserve Bank received eleven replies from indigenous bankers of 
different classes. Generally all private bankers disagreed with the suggestions 
regarding the taking of deposits andj giving publicity to accounts. They sug¬ 
gested that in the segregation of business, the Reserve Bank should wait till, 
after its dealing with these persons, it is convinced that the continuance of a 
particular business in each case could result in such serious risks as to demand 
its discountinuance. Only speculative business should be prohibited. Furtheir, 
so long as the banks do not accept deposit there should be no restriction for 
carrying on other business. Some of the bankers were also strictly against flie 
publication of accounts as they maintained their all businesses on the basis o 
strict privacy. Expressing resentment, Seth Fatdhchand Gokalchand says that 
“in terms and conditions mentioned by you we may assure you no banker with 
self-respect would come to your door to have facilities of discounting bills with 
you”.* 

It is not only that the Reserve Bank did not take into account the tra* 
ditions, customs and practices, which the Shroffs had evolved through centuries 
of the expedience of banking but the modification of the scheme in the full as 
required by indigenous bankers is impracticable arid against the principles of 
central banking practice and the Reserve Bank cannot undertake such risks. 
At least receiving deposits and publication of balance sheets cannot be 
avoided if banking is to be made popular. But the conditions of complete 
segregation of banldng business arc too strict. The Reserve Bank n^cd not 
presqdbe regulation like this because as soon as the bankers find that banking 
business is more profitable they will naturally do away with their other kinds of 
business. The statutory reserve should not be compulsory for a long time 
because in such circumstances it will be more a depletion of their resources 
rather than of any practical g^iii. As the scheme based on these thcoratical 
presumptions appeared useless, it decided the postponement of any legislation 
relating to it. 

No other attempt was made by Reserve Bank dll 1942. It agreed this time 
to modify the original denfiands.. The bank agreed to relax the conditions of 
inuuediatc se^egation of banking business fr^m non* banking business provided 
that it rnight be done within a certain definite period and also offered to consider 
sympathetically minor modifications which the ShrofR Association might suggest 
in respect of other conditions of the Bank's original schedle. Bht the scheme 
was shelved, at present, on the ground that the ShrofB Association could not 
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give in advaace the nuaiber of Shroffs wh( would bcprcpafftd to work under the 
scheme. This has been the most inseiisibl action on the part of Rese.ve Bank. 
It should have on the contrary left the d( ors opon and have watched devclop- 
n^ent as a passive spectator. This scheme ij not for making-money but for carring 
out some national plan of great iniportanc 

Irrespective of the above, indigenou bankers have been allowed certain 
rediscounting facilities. Ttie provisions scheme provided two kinds of bills 
which the Reserve Bank can deal (1) the jonafide trade bill orginating with a 
merchant or agriculturist endorsed’ by th( indigenous bankers and rediscounted 
with a scheduled bank; (2) promisory not originating with an indigenous banker 
with a possible second signature and di counted by a scheduled bank These 
bills should be for thq purpose of helping local trade or agriculture. Scheduled 
banks might maintain the lists of these shiofis with whom they are prepared to 
do business with a record showing thej amounts of credit which they have 
largely accorded and the type of business which they general do. 

In this case the risk and responsihilty thrown on the scheduled banks is 
too much. The Reserve Bank though have prescribed the above regulation but 
decided not to make such advances (a) uhtil the scheme is developed and the 
Reserve Bink had acquired sufficient experience as to the amount and character 
of that type of credit, (b) Further, schcdtiled banks would have to classify these 
hills from time to time as being made for dealing in a particular commodity and 
inform the Reserve Bank of their total advances under such heads. These 
paxticulars are necessary to let the Reserve Bank know that no particular 
commodity is over financed or over trading is done by any individual customer, 
(c) such advances as first would be only of a seasonal nature. This scheme has 
provided no check upon the sc?heduled banks from charging higher rates from 
indigenous bankers when they themselves were getting advantag<^ of fixed rate. 
The plan should have also conipelled the scheduled bank to pass these benefits to 
indigenous bankers. It is really very unfortunate that although thirteen years have 
passed since the Reserve Bank of India came into existence, yet it has not been 
successful in integrating the money market. The reasons probably have been 
that neither there had been any definite and determined "efforts on the 
part of the authorities of Reserve Bank nor the Shroffs or indigenous bankers 
have shown any great enthusiasm to respond to the call, made by the Bank. 
Reserve Bank should try to coordinate them,. even somewhat at the cosj of 
infringing the ‘sacred sphere’ of the theory of central banking. 

Reserve Bank and Cooperative Banks: The Cooperative Bank and 
Provincial Cooperative Banks are the other important agencies which dcal\with 
agricultural finance. The policy of the Reserve Bank in granting financial help 
to these institutions has been based on the view that Reserve Bank is no agency 
for supplying normal finance. In May 1938, the Reserve Bank issued to all 
Provincial Cooperative Banks^ and Central Land Mortgage Banks a circular 
definining the procedure to be followed by the Cooperative Banks while 
obtaining financial accommodation from the Reserve Bank. The scheme 
provided for facilities of loans and advance against Government securities ^ 
for period not exceeding 90 days; loans and advances against approved 
debentures of recognised •L^nd Mortgage Banks; discount of Treasury Bills and' 
loan$ and advances for periods ^pot exceeding 90 d^ys; against promisory 
notes of approved cooperative iharketifig oi* were house societies. All these 
types of advance are to be, granted to Provincial Cooperative Banks who may 

E ass them to cooperative banks, i6csiclcs.ahove, the Bank will also on occ^ions 
e prepared to make advances to provincial cooperative banks for a htaxi* 
mum period of not exceeding days; a^nst promisory notes of central 
cooperative banks and endorsed by the rifevincial CooperatiViS Baialitt and 
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drawn for financing seawnal agrituUura 


crops. In order to popularise the scttme, . the rebate 
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operations or the markctinn of 

me. tn#* ® 


in the rate of 


irtvc or 

percent. The Reserve ,'B3iijc js 


interest -was increased* from 1 percent to I 
anxious' to make the scheme popular. 

In deciding the question of adtifion to the list, the Reserve Ro.,1. 
will/not be guided merely by the quaBcations of the Banir a/-.- j* 
the audit but , will consider -whether its Iciness carried generallv on*^,*!!® 

S"?e “•'-'■W .■ appriv^ S 

1 per cent of the iim^ .ubilitie, of eadh i,i*s V 


(ii) 


(Ui) 

(iv) 

(r) 


— — —-li their retnrne' 
Z .haUSl report o„ the li„e, Uii 

Submission to the HesosTe Bank of thejudit Note; * ^ 


Submiseion of periodioel sUtemente predbed by the Beeerye Bank; and 
Agreement to aUow the inapeotion of tbeink by the officers of the Keaerre Bank. 

__The Res^e Bank was'also allobg special remittance facUitics to 

the cooperative banks but they were stdenly withdrawn in R-t!*. u 
1940 taspiK „r ,h, f„. .h.. Ln.r.l Biing’^ B.qulTcl.m.E"Sl 
definite recommendation in this respect. Tt attitude has been un isfiiTthis 
respect. Wheman agitation was made by le Cooperative Banks the Rcs^c 
Bank asked to send representation rough Provincial Pnv-rJf 
and the result has been achieved. At bt the Reserve Bank shmitH™*"* 
have ref^edthi. kind of help.io 1. lSr»ce^a”‘j'’£.” 

*?<* Land Mortgag€Bnk 8 .-The main business of the 

land mortgage banks is to satbfv the d term needs of th^ Tr!ri;,« • 
culture, fhe Reserve Bank has expressets inabihty to Lme to th/tf/’ 
of these banks. The main reason has be^that when i is th. ? ^ 

of the scheduled banks to satisfy the lo term needs it TsSl ST 
function of a central bank to do so. 1 Reserve Bank BnlUJ« 

■•me Roeerve Bank can help .he landWtgage b,„S bf 
debentures or making loans against themrovided they are gumnfeed bv 
Government both m remect of principa&d interest provided XttheJ 
arc readily marketable’f. It is a matteof erc^t thr.* ^ 

ef e.ubIi.Lng. .he mueS deeired diree. * 

rP« ^Uon by d.e Re«rvh auride.. The .e™ of^dS. Se.te 
have pr^ablybeen nMerpte.ed ^ liMraby .he Rc«rve Bank. I.^oSS 

of PW eo„ere.e.ugge.dm 

1^ Reserve Bank put to Crucial TeaTbe realtime for the Bank to 
^tify Its ciastence came in^l 938 when tfravancore National and S<m 
^nk suspend^ payments. Op the daMf its suspending payment th? 
habdities of the bank amounted to/Rf. 11 akhs wW the 
261 lakhs. It was estimaied that Rs. 7 Wch» ntmbe de?uSd S 
‘preseirt value not. known’ and out of se surely about Rs 35 *®l^hs 
must have been reahaed. This left a shge of about 10 oercent^tn^” 
off the liabilities. Difficulties appear to I begun even be^ the suswn^ 
Sion or the: business by the bank but ■ I.Reserve Bank iSS oT*; 
investigation prior to aqy aid t Ti-ue. ihejfestigation was Jnlv 

to covw bigger it^ems in the balances, bit wis not very SSie S 
cause the n^ of such an investigation^d not be su rpressed and the ^ 

of tke Beser^e Bi 
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precipitated crises instead of beii r avc^ed would have called the trouble 
earlier, “The proper time to ^sj isfy it^lf on the general position of the 
bank was not,” says Dr. Muran ,n,*whi5n the bank was actually gaspjng 
for breath but in the course of )recce<ling 3 years ^during Y^hich it was 
on» the list of scheduled banks.” The position of the Travancore National 
& Qpilon Bank was such that i could not but withdraw its funds from 
^thc Reserve Bank. And in such :ircumstances the help from the central 
bank should have no relevance > the* value of compulsory reserves lodged 
with it but to the soundness ol :he bank’s assets. It was highly unjust 
for the Reserve Bank to let thr Travancore National & Quilon Bank die 
such a permature and untimely »th. Besides it, there has been the elimi¬ 
nation of Benaras Bank, Bhagwan ts Bank etc. who had to make arrangements 
of their customers themselv^ wi other banks not depending upon the 
Reseirve* Bank. These have no been a change in the policy of the 
Reserve Bank of India. In Se jmber, 1948. when there was a run on 
Bengali Banks, the attitude of th lank was very helpful. It is expected that 
with the changes that has takeiplace in the status of the country and 
control of the Reserve Bank, it ^all play a better role in this direction. 

Control Policy of the Res ire Bank “The control technique develop¬ 
ed by central banks are devices 3 bring about specific results which are 
desirable in view of the ‘basic siaT objectivesf”. In India the forma¬ 
tion of control policies lies in t hands of the Governor and Board of 
Directors of the Bank. The bai has been employing, in these days of 
many new and fine techniques, e bank rate and open market operations 
the very old policies, and those o, are not very effective. The effective¬ 
ness of the bank rate depends >n the level 6f the rate, secondly, on the 
scope of eligibli papers-and fim^ t^'c frequency with which the member 
banks resort to borrowing. The rel pf the bank rate has been compa¬ 
ratively a cheap money rate, ft s stoed at 3 percent since 28tVi November 
1935 The scope of the eligible ►ers as we have already seen is narrow, 
and the bank are not in a habi a borrow from the Reserve Bank. The 
rate has not been at all an effive instruments of control. The policy 
of the Bank has not been a w« balanced one. The rate was first lowe¬ 
red at a time when it should ha^been raised§. As pointed out, to decline 
the bank rate policy is not posse in'India as a bill market has still to 
be developed in the country. 

The open market operati can be Undertaken for various purposes. 
It may be either taken to mike a Ik rate policy effective or singly to achieve 
various other purposes. The effeeness of thi^ policy depends upon; (1) 
the size of the resources of the [itral bank: (2) the quality and volume 
of assets which it is permitted hold and (3) the capacity and organisa¬ 
tion of the market in which* thhavc to be carried out. The resources 
at the disposal of the Reserve k consist of share capital of Rs. 5 crores 
Government balances, compulsory posits of the scheduled banks, its power 
of notes issue and lastly, the c: t to which jthc machinery of the bank 
is employed for the collection * bills and transfer of customer’^ funds. 
The assests in which the Resen lank can deal isre the government secu¬ 
rities of United Kingdom, the irities of Central and Provincial Oovern- 
inents. The scope has now bca :t^dcd to Government securities of coun¬ 
tries which are a member of In sitional Mbhotary Fund. The resources 
arc in reality of little varieties .mostly'foreign and our Indian banks 


•Op. cit. page 286. 
tNorthrop-Control Polioiea of Beioh m 
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arc not accustomed to hold foreign securities to any appreciable extent. The 
powers of the Reserve Bank to diminish or enlarge its resources are little 
and require increase. The capacity and organisation of the market of 
their operations is limited due to the fact that the total membership, active 
and inactive, of the stock exchanges is small in comparison to London 
and New York. The aggregate value of the transactions are also of small 
amount. So any load or unload of a large amount of securities may bring 
about serious consequences for the whole financial and investment mecha¬ 
nism. The remedy lies in increasing the capacity of the market which 
can be done by either increasing the capacity of our own market or by 
linking it with some other market. .The powers of credit control during 
the period were generally directed and controlled by the Government. Food 
grain control, control of capital issues, demonitization of high denomination 
notes are a lew example. The Reserve Bank should take into^orbint more 
powers of credit control to ensure its policies. 

Reserve Bank and Foreign Exchange. The Reserve Bank being the central 
bank has been entrusted with the duty of maintaining the internal and external 
value of the monetary unit. It is under obligarion to sell and purchase the 
foreign securities and exchange at the rates prescribed by the Government 
from tiine to time. Since the advent of War the Government of India 
introduced a policy of the control of foreign exchanges. The Reserve Bank 
established an Exchange Control Department for this work. The aim was not 
only to restrict remittances to the minimum but also to ensure that the foreign 
exchange proceeds of exports and of holdings of gold and securities of nationals 
were also made available to the country for the purchase of essential require¬ 
ments from abroadf. Under this control the sale and purchase of foreign is to 
be done through authorised dealers which include the exchange banks and 
certain other scheduled and non scheduled banks who had in the past dealt 
in foreign exchange. No restrictions are placed on the remittance to and from 
to the sterling areas included all Empires countries except Canada. Newfound¬ 
land, Hongkong and also the mandated territories. Egypt and Iraq. 
Belgian Cango, Iceland. Fanoe Island and Free French territories were 
added later. Since the cessation of hostilities the area covers a larger number 
of countries. But no remittances can be made to any country outside the 
sterling area unless the remitter applies for foreign exchange and is for one 
of the following purposes: (1) payment of imports; (2) petty private 
remittances ; (3) travelling expenses; (4) other trade purposes such as freights 
profits etc. and (5) capital remittances. 

The control of exchange has been taken in three directions (1) control of 
exports (2) control of imports and (3) control of entrepot trade. Control of 
export implies a control on thing exported, outside. The first step in this 
direction was control of the gold export of the country. Export of securities 
was also not allowed without the previous permission of the Reserve Bank 
except under certain circumstances. A limit was also fixed on cash and 
jewellery which could be taken by a traveller: In order to minimise the 
demand for foreign exchange for the purpose of payments of imports, steps 
were taken to restrict drastically the importation of a considerable range of 
commodities. Import control was first introduced in May 1940. It \yas at 
that time confined to luxuries and non-essential articles which could br easily 
dispensed with by the public. But as this degree of control did not prove 
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effective, additional articles were subjected to restrictions in May 1941. With 
the cessation of hosilities the conditions arc now being relaxed day by day. 
After the entry of Italy in war there arose a great amount of entrepot trade 
and Bombay was increasingly used as a centre of financing Japanese trade 
with the Middile East and East Africa. So steps were taken to ensure that 
India was not called upon to provide exchange for which she received no 
corresponding return. But the question of this entrepot trade had no meaning 
with the declaration of war with Japan. Membership to sterling area 
has been a cause for India’s uncomfortable position during the war. And it 
is the same membership, inspite of renunciation of the sterling link de jure, 
which makes India’s position as a creditor country vulnerable. The Empire 
Dollar Pool too was forced on us mainly to finance the H.M, Dollar expenses 
though the said official purpose was to finance Empire Defence. 

The last two years, however, show a change of policy, t,he intention 
being India’s benefit. The main changes during the year 1946-1947 in 
the United Kingdom regulations affecting India’s trade were the provision 
of facilities, firstly, for the finance of business in sterling with merchant 
residents in a country other than that for which goods were intended or 
from which thev originated; and, secondly, for the finance of trade between 
two non-sterling areas countries through sterling area intermediaries. The 
signing of the Anglo—U.S. loan Agreement in July 1946 and the establish¬ 
ment of International Monetary Fund were among the years development 
having a significant bearing on the working of the exchange control system 
in India. The Foreign Exchange Regulation Act which come into force 
on 25th March 1947, conferred wide powers on the Central Government and 
the Reserve Bank in respect of foreign exchange and secuirities, import and 
export of bullion and currency notes. Sterling also ceased to be the sole 
determinant of external value of rupee on India’s becoming the member of 
International Monetary Fund. 

There were no changes in the basic principles of exchange control 
during the year 1947-48 although its scope was greatly extended. Orders 
were also issued by by the Government of India permitting the resumption 
of Commercial and financial transactions with the ex-enemy countries with 
which trade relations has not been so far permitted viz., Rumania, Germany, 
Bulgaria and Japan. Sections (1) of the. foreign Exchange Regulation Act 
was amended in Dec. 1947. as ammended on 21 January 1948 by the addition of 
on explanation, which makes the import of gold or silver into any part in the 
provinces of India without the permission of the Reserve Bank of India 
illegal except when it in transit to a place outside India, Pakistan and the 
Indian States, and is not removed form the carrying ship or aircraft but for 
transhipment. 

The restrictions on the whole had been beneficial to India. Speculation 
and unnecessary gold export has been stopped. The main point of criticism 
was gold and silver policy followed by the Bank. Silver was not brought 
under control. The price of silver rose higher and higher and old rupee 
melting point was left much behind. The reduction of the contents of the 
silver rupee was a very wise step. Another defect has been that no use has 
been m^e of the rise in the value of gold by the Reserve Bank for 
the purpose of exchange control. The Reserve Bank is still maintaining its 
gold reserve at the pre-*war level when almost all the countries of the world 
and even England are valuing their gold at market price. The valuing of 
the market rate would have helped a copyepient li(|uidatiop pf the largp 
l^erling secuiitief, 
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The thirteen Year of the Bank The Reserve Bank has been in existence 
for more than 13 years and the retiring Governor of the Bank Sir Ghintaman £)• 
Deshmukh had taken stock of the working of the institution at the time 14th. 
ordinary General Meeting and remarked :— 

period of about thirteen years is note a long one in the life of an 
institution like the Central Bank of a country of the magnitude of India. And 
during this period the Bank has had to function within the limitation which 
detracted from full fiscal and financial freedom, especially under the impact 
of a cataclysmic war. After an initial period of four years Which coincide 
with an era of easy money conditions the Bank was preoccupied with the 
manifold problems of war finance such as the fiotation of numerous loans, the 
repatriation of sterling debt, the plannidg and administration of exchange 
control, etc., all of which engaged so much of the Bank’s attention that little 
scope was left for perfecting the machinery for the discharge of the more 
normal functions of a Central Bank. During this period, apart from whatever 
has been achieved within the knowledge of the public the Bank has also dis¬ 
charged its duties as banker to the Central and Provincial (Governments and 
adviser to them on various matters concerning Finance and Banking. 

•*As the bankers* Bank charged with the duty of controlling the 
commercial banks, it can lay claim to a good deal of useful! spade¬ 
work; and proposals produced by it in the from of a Banking Bill as 
early as in 1939 and still awaiting legislative acceptance would, if enacted 
earlier,have, given the Bank greater scope for a more constructive execution of 
its responsibilities in relation to the banking system. The Bank has been 
tendering advice to Government on the administration of capital issues control 
in respect of banking and insurance companies. It has taken a significant 
part in organising the Industrial Finance Corpoilation as an agency for 
providing long-term finance to industry and has, as the law provides, been 
responsible for the nomination of the Managing Director of the Corpoiration. 
The Bank has also tendered advice. to Govenment in formulating plans for 
the establishment of a Central Agricultural Finance Corporation. The 
Agricultural Credit Department of the Bank has a rich store^ of expert 
knowledge of matters pertaining to co-operation and has been giving what 
assistance it could in this field, although the Provincial Governments have not 
always availed themselves of this facility. The Bank has not succeeded in 
forging a close link between the indigenous and organized sectors of banking, 
but then the problem is not simple and, for an institution whose primary task 
is to build up sound and clean monetary traditions, progress in this field is 
likely to be necessarily slow. It lies within the power of the indigenous 
bankers themselves to hasten the pace by segregating their lending business 
and allowing facilities for its inspection by the Preserve Bank. The Bank, 
however, has extended remittance facilities to approved non-scheduled banks 
and indigenous bankers, the former also beihg given the facility of maintaining 
accounts with the Reserve Bank on certain conditions. The development of 
tbe bill market which w^ expected of the Reserve Bank is also a matter wh^ch 
presents difficulties which cannot be overcome by action on the part of the 
Bank alone, involving such question^ as the establishment of licensed ware¬ 
houses, in which action is ^ being taken only now and haltingly, by Provincial 
Governments. Besides, with the widespread tendency for the commercial bill 
to decline in importance following the growth of branch banking, its functions 
as well as well as its worth whileness are rendered' less significant. Despite all 
this, the Reserve Bank can claim to have eteminated to a large extent the 
seasonal stringency and the variation in money rates that charatorised tte 
India money mark^ prior to iti estabUshment 
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‘‘Among other developments on the constructive side, mention might 
also be made of the work that the Bank has initiated in the field of research 
and statistics by the opening of a fair-sized department staffed by economists 
and statisticians whose work, although still in a formative stage, is already 
proving useful to the Bank, the Government and the country. As the Report 
records, the work of organizing a separate Balance of Payments Division as a 
part of the Research Department is now, in hand. Complementary to this 
would be an organization for the compilation and interpretation of statistics 
of national income, which we look to Government to establish. Statistics of 
national income have come to be recognised as the most important indicators 
of economic activity in the countary and the components of national income 
are looked upon as useful determinants of economic policy. Both in the 
U.S.A. and in the United Kingdom, the preparation of national income 
statistics is regarded as a Government responsibility, although there are private 
research organigation which have^ made outstanding contributions to the 
development of the subject. Two of the Bank’s Officers have taken charge 
of the posts of Executive and Alternate Directors on the International Monetary 
Fund and have not only b?en contributing significantly to the work of this 
institution but have been instrumental in enabling us to gain a greater apprecia¬ 
tion of the facts and problems of international finance. 

“In the field of monetary stability and in operating the currency and 
credit systems of the country the Bank’s policies have not always been judged 
by its critics against the background of the provisions in the Act circumscribing 
the Banks discretion in the maintenance of a rate of exchange. It is not 
true that the Bank has acquiesced quietly in this and allied matters, although 
on this point it was not possible in the nature of things to take the public 
concurrently into confidence. Early in 1943 the Bank took formal action in 
the matter of the aocumulation of sterling balances by passing a resolution 
that these assets should be used to the best advantage of the country by 
drawing up in advance a considered programme of development and 
rcconsruction and capital estimates therefor during the post-war period, 
and that the Government concert safeguards for ensuring that these assets or 
their equivalent in foreign currency •will be available to India on a basis 
which will not involve a loss to India in the value of the accumulated sterling. 
Again, towards the end of 1944 the Board tendered advice to ^he Government 
that it should make renewed efforts to stop exports of essential manufactured 
articles and raw materials and to request H. M. G. to find as far as possible 
rupee finance for their expenditure by the sale of bullion in India and by 
facilitating, the supply of capital goods to India at fair prices. This was 
followed by a further resolution passed by the Central Board in February 1946 
requesting the Government that all disbursements in future made by H.M.G. 
in rupees must be paid for either in freg foreign currencies or in capital 
goods or in such consumer goods as are acceptaple to India or in bullion. 

“It is true that the Government of the day did not always find themselves 
in a position to respond with effective action; but, although belatedly, they 
did take measures in concert with the Reserve Bank in the fiscal and monetary 
fields to curb inflation, measures which in the context of present-day indices 
could not be adjudged as entirely futile.” 

Suggestions for improvemt: Whatever the merits and demerits of the 
Reserve Bank of India at present may have been, we should try to make the 
best of a bad job. The defects .of its administration arc not incurable and if 
with the progress of the time, proper precautions are taken and suitable 
amendments are brought about m its working, it can be made as efficient 
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an institution as any other anywhere else in the world. It needs many a 
reforms in its working as well as change in its outlook. 


Firstly, powers of the Reserve Bank in matter of issue should be increased. 
The rupee coin and rupee note should become the exclusive monopoly of the 
Reserve Bank. Secondly, the Reserve Bank should try to make all the more 
liberal interpretation of Section 17. It should admit greater varieties of papers 
making proper appreciations of Indian conditions. It should stand ready to 
discount any commercial agricultural- or industrial paper and to make advances 
to any scheduled or non-scheduled bank on its promisory notes secured by 
any sound asset of such bank. The Reserve Bank has been now vested wit^ 
powers of examinations of the banks and it should always be in a pOstion to, 
know that the banks are carrying a proper proportion of its liabilities in 
cash, balances with the Reserve Bank or other approved depositories and in 
securities approved by the Reserve Bank. A monthly return summarising 
principal assets and liabilities from all banks may be made obligatory. 
Above all a. closer consultation between Reserve Bank and scheduled bank is 
necessary. It should arrange for the closer personal contacts with the Chairman 
and chief executives of Banks for exchange of ideas and discussion. This may 
take the from of periodical conferences and Indi/idual contacts. It shall 
work like Federal Advisory Council in the Federal Reserve System. It shall 
also be necessary that definite rules be made for inclusion of banks to the 
second schedule and the operation in Indian provinces should be no bar. 
It should mend its ways in such a way that the banks should not treat it only 
as a mentor but also a friend. 

Thirdly, the Reserve Bank should be vested with incieased power of 
credit control. The main power which should,be vested in the Reserve Bank 
should be of the varying reserve ratios. It shall equip the Bank with a 
lefinite power of controlling the credit capacity of the member banks. 
And when it takes the indigenous bankers too, in its orbit a different 
reserve for banks in different money markets should also be provided like 
United States of America. It shall help the Bank to control the money 
rates in a better way. The control should be further increased through 
credit rationing, direct action and statutory regulation by qualitative and 
quantitative control. 

Fourthly, it should take steps to establish relationship with the agri¬ 
cultural credit agencies and should try to create a bill market as early 
as possible. The Agricultural Credit Depaitment should be furnished with 
certain amount of money out of the profits of the bank which should be 
definitely for the help of agricultural finance. If the Reserve Bank thinks 
it difficult to make experiment in a wide area it should confine itsel 
within a short area selected for experiment sake and in the begining, itf 
ma y bc for a year. The bank should also relax so many conditions which 
it has imposed for linking of the various kinds of institutions. It should 
learn to take risks in businesslike manner and even if there is some loss 
it should bear it. 

It is, however, expacted that it necessary precautions are taken as 
suggested above it shall rank among the first rate central banks of the 
world in course of time. 
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IMPERIAL BANK OF INDIA 

The Imperial Bank of India occupies a very important and distinct 
place in the structure of Indian Banking. Though a scheduled bank, yet, un¬ 
like others, it was created by a special Act not as a commercial bank 
but as a central bank. It was not an outcome of the agitation of Indian 
public opinion but circumstances other than this. Main of them were the 
broader outlook created by the war of 1914-1918. the inconsistent bank¬ 
ing facilities and the extreme necessity for a central bank. It was estab¬ 
lished in 1921 under the Imperial Bank of India Act 1920. It has got 
an authorised capital of Rs. 11.14 crores of which half is paid up and 
other half is a reserve liabilities for shareholders. 

The general superintendence of the affairs and business of the bank and 
the general control of the local boards have been entrusted to a Central Board of 
Directors. The actual work of the Bank is conducted by a Managing Director, 
and a Deputy Managing Director who are appointed by the Central Board 
for 5 years and the term may be extended if the Central Government thinks 
fit. The Central Board of the Bank consists of the following Directors : 
1. The President and Vice President of the Local Boards; 2. One person 
elected from among themselves by the members of each Local Boards; 3. 
The Managing Director; 4. Such a number of person not exceeding 2 as 
may be nominated by the Governor-Gcneral-in-Council (to hold office 
for one year if not extended). 5. Dupty Managing Director. 6. The secre¬ 
taries of Local Boards. 7. A Government officer nominated by Governor 
General in Council. The Directors mentioned in 6 and 7 are not however 
allowed to vote on any question at any meeting and 5th is only allowed 
to vote in the absence of Managing Director*. 

Imperial Bank of India 1921-1934» 

The Imperial Bank of India can be better discussed under two heads 
viz. as before the establishment of Reserve Bank of India and after that 
The former one was a period when it was more or less working as the 
central bank of the country and the latter is that of a commescial bank. 

During the above period Imperial Bank was in almost all essentials a 
central bank of the country. It was to act as a banker for and to pay, 
receive, collect and remit money, bullion and securities on behalf of the 
Government and undertake and transact any business that the Government 
might from time to time entrust to iu The bank was also entrusted with 
the public debt work of the Government and asked to open a branch in 
London. The work allowed to London branch was severely restricted. It 
was not a issue authority but a distributor of currency. Moreover, it acted 
as a banker's bank. There was however no provision in the Act which 
compelled the Imperial Bank to act as banker’s bank but it still worked 
in this direction. Most of the big banks in the country not only placed 
their fimds with it but also borrowed from \t on Government securities 
at the actual hour of stress. The deposits with the Imperial Bank were 
not statutory but customary like that with the Bank of England where 
the banks found it convenient to keep their accounts with it. Rediscounting 
of the bills was also undertaken in busy season for indigenous bankers. 
Help to many banks namely, The Tata Industrial Bank, Bengal National 

* Thtt Central Board before the reforms of 1935 oonsisted of different personnels some elected 
some nominated. Direetors were known by the name of OoTernors* 
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Bank and Alliance Bank of Simla also given at the time of necessity by 
the Imperial Bank. It has also the privilege of maintaining ‘^clearing 
houses’’, iniperial Bank of India rate, thodgh quoted in financial journals 
side by side with the rates of other central banks but it bad a different 
significance. The rate quoted by it never related to the rate of discount¬ 
ing first class bills but the rate at which it was prepared to grant demand 
loans against Government Securities. Other function which the Bank was 
allowed by the Act of 1920 and are without any modification by the Act of 
1934 are as follows:— 

1. Advancing money and opening cash credit on the security of— 

(a) Securities in which a trustee is authorised by law to invest trust 
money. 

(b) Securities issued by State.aided railways notified by the Governor* 
Gencral-in* council. 

(c) Securities issued under any Act by a Legislature in British India 

by, or on behalf of a District Board. 

(d) Goods, or documents of title thereto, deposited with or assigned 
to the Bank 

(e) Accepted bills of cxch*iange and promissory notes endorsed by the 
payees. 

(f) Fully paid-up debenture or shares of companies with limited laibility 
or immovable property or documents of title relating thereto as 
collateral security, where the original security is one of those specified 
in (a), (b), (c), and (d) above, and in authorised by the Central Board, 
where the original security is of the kind specified in (c). 

2. Advancing money to Court of Wards upon the security of estates in 
their charge, with the previous sanction of the Provincial Government 
concerne4. 

3. Drawing, accepting, discounting, buying and selling bills of exchange 
and other negotiable securities payable in India and Ceylon and subject 
to the discretion of the Governor-General-in-Council, the discounting 
buying and selling bills of exchange, payable outside India for, from, 
and to such banks as Governor-General-in-Council may approve of. 

4. Investing the funds in securities mentioned in (1) (a), (b) and (c). 

5. Making, issuing and circulating bank lost bills and letters of credit 
payable in India and Ceylon. 

6. Buying and selling gold and silver coined or uncoined* 

7. Receiving deposits and keeping cash accounts. 

8. Receiving securities, plate, jewels, title deeds or other valuable goodr 
for safe custody. 

9. Selling such properties, movable or immovable as may come into the 
bank’s possession in satisfaction of claims. 

10. T'ransacting pecuniary agency business on commission, 

11. Acting as administrator for winding up estates. 

12. Drawing bills of exchange and granting letters of credit payable out cf 
India for the use of principals in .bonafide personal needs. 

13. Buying, for the purpose of meeting such bills of credit, or bills of 
exchange, payable out of India, at any usance not exceeding sbe months. 

14. Borrowing money in IndiaTor the bank business. 

15. Borrowing rrioney in England for the bank bnsiness upon the security 
pfj^sset? pf the baj^kfbpt npt pth^wise, 
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BttsillMS Restriclioiit:—Restrictions were also imposed as to the working 
of the bank in certain directions. It was not authorised to do the many 
businesses such as:— 

(1) making of any loin for a longer period than six months or nine months 
as in (3) and (4) on the security of its own stocks or shares or on 
mortgage or otherwise of any immovable property or the documents 
of title relating thereto except as specified in (3); 

(2) discounting of bills for and advancing to any exceeding in the whole 
at any one time the prescribed sum save upon a security mentioned 
in (a) to (d) of(l); 

(3) discounting or buying, or advancing and lending, or opening cash credits 
on the security of any negotiable instrument of any individual or part¬ 
nership firm payable in the town or at the place where it is presented 
for discount which does not carry on it the several responsibilities of 
at least two persons or firms unconnected with each other in general 
partnership; 

(4) discounting or buying, or advancing and lending, or opening cash credit 
on the security of negotiable securities which is not eligible for the 
investment of trust funds or which falls due if drawn for the purpose 
of financing seasonal agricultural operations after more than nine 
months and if drawn for other purposes after more than six months 
from the date of the proposed transaction; 

(5) from dealing in foreign exchanges, except for the bonafide requirements 
of its constituents for their personal requirements ; and 

(6) from opening accounts at the London Branch for persons who, within 
the previous three years, were not the customers of the bank in India 
or of one of the Presidency Banks. 

Thp Bank has now been freed from some of the above restrictions 
by the Act of 1934 and can now. 

1. establish branches or agencies at such places in India or elsewhere as 
it deems advantageous. 

2. buy and sell foreign bills of exchange or usance not exceeding 9 months 
if they relate to the financing of seasonal agricultural operations, and 
6 months in other cases. 

3. open cash credits, to receive deposits and to borrow money from outside 
India. 

4. make advances against goods hypothecated to it instead of being 
restricted to advances only against goods which arc in its possession 
or the documents of title to which are deposited with it; and 

5. make advances to open cash credits on the security of the shares of 
the Reserve Bank, or of debentures issued under any authority of a 
municipal board or committee, or with the section of the Governor- 
General-in Council qt of debentures issued under the authority of the 
ruler of an Indian State, or subject to the directions of its Central 
Board, or of debentures or fully paid shares of companies, with limited 
liability, registered in India or elsewhere. 

The restrictions have not been totally lifted agent. It is due. to the fact that 
Bank still occupies a special positioh as the sole of the Reserve Bank. 

Size and Power , 

For the privileges and position given to the bank by the Act of 1920 
certain other obligations were impost on the Bank. It was to open at 
least 100 offices within a course of 5 years. The Bank had irfficrited 
sufficient resources from the Presidency Banks and these resources gained 
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further momentum with the opening of over 100 offices within less than 5 
years.*** Increasing resources infused greater confidence add was followed with 
a tremendous increase in business and resources of the Bank. The other 
reason for this increased confidence has been its its connections with the 
Govcfnment of the country. The Bank further maintained a very high 
liquidity of its assets. Almost all stipulations regarding the duration and 
security of loans and advances found in other central banks were common 
with it. Ihe practice of the Bank was even more conservative than the 
law while the law allowed bills of a maximum maturity of 90 days the 
actual maturity of bills discounted was on the average 60 days only. The 
following figures show the cash, investment and bills as percentage to totat 
deposits of the bank during last many years.. 


On June 

1921 

1923 

1925 

1927 

1929 

1931 

1933 

1934 

Cash 

18.7 

18.1 

20.9 

13.0 

17.6 

14 7 

23.0 

23.4 

Investments 

17.0 

14.6 

20 3 

22.2 

41.5 

40.4 

58 3 

51.3 

Bills 

13.6 

13.8 

5.8 

18.5 

7.8 

6.1 

2.4 

3.1 

Total 

49.3 

46.5 

47.0 

5V7 

66.9 

’Tl2~~ 

83.7 

87.8' 


The figures of gross profit were also the highest. The greatest item of 
expenditure was the salary which ranged somewhere 40 to 50 percent. 
These figures only matched with that of Allahabad Bank. Both had the 
European management which was is very expensive, but inspite of, its 
net profit as to the total liabilities never fell below 1.1 percent. 

The main complaint against the Imperial Bank was that it offered 
undue competition to the other joint stock banks operating in the country. 
Allahabad Bank made a hue and cry before the Hilton Young Commission in 
this respect. This complaint also came from other quarters. But these are 
nothing but exaggeration. The plea of Government balances was totally 
unfounded. Government deposits never exceeded more than 12% of the total 
deposits. The rates of interest charged by the Bank as well as those it paid 
were comparatively low. Its branches were generally opened at places where 
there was no other bank. The gross coming of the bank also showed a 
market difference. Taking Central Bank of India as a medium, figures of gross 
profit of Allahabad Bank, Punjab National Bank and Indian Bank always 
exceeded by about 2 are 3 percent. The earning rate of the Indian Bank was 
in excess of even 3 per cent. *‘A bank which is njoving towards the leadership 
of a banking system,” says Dr. Muranjan, must actually and justify confi¬ 
dence in itself”. Another reason for such a wrong understanding was 
deepened by the illiteracy and ingorance of the people which caused panic 
and rumour in no time. 

Imperial Bank after 1934. It was not found suitable to develop the 
Imperial Bank into the central bank of the country. The Reserve Bank Act 
put an end to the leadership of the Bank on various lines. The Bank deased 
to be the banker to Government of India and latter practically withdrew its 
share from the management of the bank. The restrictions on the bank were 


^Besoaroes inherited from 
Preeidenoy Bank 
Paid*upoCapital 

3’/. 

{In ererea af Sa). 
Inm» 

5.6 

Rdserve fund 

■ 3*/. 

5.1 

Deposits 

76 

72.1 

Qoyt, Balances 

6»/,, 

, 7.2 
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removed in various directions. But the previous position was again created by 
an agreement between the Imperial Bank and the Reserve Bank in which the 
former is to act as an agent to the latter. This gave the use of the Government 
funds free of charge. 

The change in its consitutional position has not effected it in anyway. The 
people still repose the s^me confidence in it. Its resources arc increasing day 
by day and are the peak figures in India. Its deposits on 31st Dec. 1947 were 
Rs. 2,86,58,93,000 while that of the “Big six’s were about Rs. 3,48.02, 46,000 the 
average deposit per branch is about Rs. 65 lacs as compared to Rs. 42 lacs of the 
Central Bank ar.d 30 lacs of the Punjab National Bank. The average re 
sources of capital and reserve per branch are also the highest. 

The establishment of the Imperial Bank of India is a land mark in India’s 
financial history. The Bank has been of immense benefit to the country in 
A^arious respects. It opened a large number of offices in the length and breadth 
of the country, inspired confidence in the public, issued emergency currency, 
trained the personnel for banking line and rendered many other extra services. 
In brief, it gave an alround le^ to the developtnent of India Banking. But 
the detects too, have been there. With its vast resources, it is regarded ss a 
formidable rival by the Indian joint stock banks. It is managed by non- 
Indians. It has failed to employ Indian on responsible posts. The expenditure 
of the bank is heavy. Not only the non-Indian staff is expensive but also 
maintenance of three head offices is superfluonus. The staff has also been 
following a policy of racial disci imination in the business of the bank. They 
prefer to grant leans to non-Indian concerns. By creating one central orgainsa- 
tion it shall be able be able to reduce its top heavy expenditure and give due 
promotion to the clerical and menial staff. 

The Finance Minister* also remarked “I must say that I am not 
satisfied myself with the organisation and the working of the Imperial Bank 
under the present set up” “What I would like to do in the light of 
criticisms to which I have listened is to see whether without nationlizing 
the Imperial Bank of India, it is not possible for us to secure the object 
which the members have in mind by undertaking a suitable revision of the 
Imperial Bank of India AcV\ There was a move in the previous session of 
Indian Parliament to nationalize the Imperial Bank of India but, the same 
could not find favour with any circles particularly banks and business man. 
The idea of nationalization be presumed to be dropped viith the above 
assurance of the Finance Minister. 

The future^policy. The future policy of the bank should be in compliance 
with the needs of the country. Non-Indian management should Ijc replaced by 
Indian management. Three Local Head Offices should be centralized into one 
office. The present policy of the non-care of Indian customers should be at once 
stopped and due attention be paid to the commercial bussiness than the 
Government business. Recruitment of non-Indian staff should be only with the 
permission of the Ministry of Finance of the Government of India and that to 
only in rare circumstances. Bank should make all possible endeavours to 
make advances against the security of commercial bills by pursuing a 
liberal policy of rediscounting bills of the indigenous bankers within 
safe limits. It should take up the development of Indian industries as 
well as of foregin trade. It should work as a correspondent to Indian 
banks for their business in London. In other words; the .institution 
should be semi-nationalised and shed its character, as a competitive rival 
to the nationals by giving due assistance. Efforts should always be made 
to design the institution in the country’s best national advantage. 

♦Pebate pn Banking Bill in Indian Parliament on 13th Feb^ 1949, 
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SCHEDULED BANKS 

9/ 

Scheduled Banks are those included in the second schedule of the Reserve 
Bank of India and have been so gazetted by the Gentrar.Govemihcnt of the 
country!. These scheduled banks at present numbering 100 have the same 
entity and position as member banks in other countries. They form the bulk 
of our Indian Banking and possess about three-fourth of the country’s total 
resources, They are considered a sign of strength follotving certain minimum 
banking standards. A look, into their working, however, reveals very strange 
and facinating variations.' The structure of their assets and liabilities not 
only differ from province to province but also from bank to bank in the 
same province. 

The growth of the scheduled banks can be really traced from the inaugu¬ 
ration of the Reserve Bank of India in 1935, the time of their being recognised 
as such, though some of them are as old as born in 1881. The position of 
these banks present extreme contrast. The working capital of the Punjab 
National Bank third in ‘Big Six’ was not even half of the Central Bank of 
India. In the same way other figures also show a long range of difference 
in the distribution of various assets and liabilities. The following arc the 
figures. 


{As on Shl2»1947) {In thousands of Rs.) 


* 

Highest 

Lowest 

Difference 

(a) Authonsed Capital 

8,00,00 

3,00 

7,97,00 

(b) Paid-up* Capital 

3,14,21 

3,00 

3 , 11,21 

(c) Reserves 

2,55,42 

— 

2,55,42 

(d) % of (b+c) to (m) 

74.1 

2.7 

71.4 

(e) Deposits 

123,15,37 

13 

123,15,24 

(f) 0/0 of (f) to (m) 

94.6 

1.3 

93.3 

(g) Cash* 

26,76,86 

10 

26,76,76 

(h) % of (g) to (e) 

76.9 

2.0 

74.9 

(i) Investments 

60,99,39 

35 

60,99,07 

(j) % of (i) to (e) 

269.2 

13.7 

246.5 

(k) Loans and Advances 

50,27,02 

• 6,68 

50,20,44 

(1) % to (k) to (e) 

5061.6 

23.6 

6037.9 ^ 

(m) Working Capita! 

1^93,96 

9,54 

1,44,84,47 

(n) No. of offices 

296 

1 

295 


None of the figures or percentage relate to one bank. 


Such a difference ih the position^ thcs^'lichcduled banks is an outcome 

tFor elAMiftoAtiomr and VbHfatictm ss as thair priTilsgss ses psgss, 47 60 . Impsritl 

Bank and forsign eiobangB iMnks lia?e I^n «Xditided Ipr the pnrpose dfstadj in this ehapter and 
hatei^eeii dlso«s»ed;fepav«lelr. 
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of various factors like management, the pperation of their area, their own 
resources and their personnel. Bank '<with good management lead over others. 
Indian public is more keen to the name of mangement than sometimes even 
to the soundness of the institution. Here we shall discuss all these factors. 

Operation of the Scheduled Banks: The miin business of these bank is 
to attract deposits, current fixed and savings, financing of short-term internal 
trade and industry. They open cash credits, overdraft and loan accounts 
against reasonable securities. They also finance the sale of agricultural produce 
such financing is only restricted to larger landholders and planters who can 
offer tangible and marketable securities for such advances. The interest paid 
on deposits and charged on loans and advances differ from bank to bank and 
from centre to centre. Their rates have got no relationship with the bank rate 
of the country. In the bigger towns where the people arc somewhat educa¬ 
ted, stock exchange securities are common as a form of advance, while in the 
interior the advances are against the agricultural produce. Advances against 
property and personal security are rare. Some of them have got specialized 
departments and also take up the business of executors and trustees and 
foreign exchange. 

Management : The management of all these institutions is generally 
vested in the hands of industrialists or persons of repute. Persons of ordinary 
class have also got little hold but only in the cases of directorates of smaller 
scheduled banks. The existence of managing agency system was also preva¬ 
lent. This system hks, however, been recently abandoned due to the banking 
legislation in the country. The policy of the banks though is generally governed 
by the big industrialists but it is still strange that there is a lack of indus¬ 
trial finance in the country. It is also not a fact that the banks do not 
at all advance the industries, they do, but the operation is confined only 
to the industries owned and possessed by the directors of the bank. Such 
a policy does riot look advisable and prohibition must be made in this 
respect. The Government has no hand in the management except in Indian 
States where the Government of that particular State has authority to 
appoint either one-third or one-fourth of the total directors. Recently efforts 
have also been made to give representation to the depositors in tht manag- 
ment. The only bank which gives such a repi;esentation is the New Citizen 
Bank of India, Bombay. It is all very wise step. Representation to one of the 
members of the staff shall be the more welcomed. The inter-locking of 
directors is also not unknown. One single. individual, some times represents 
in as many as three to four banks. Such a policy should not be encouraged. 

Establishment. The oldest establishment among the scheduled bank is 
the Allahabad Bank which was established in 1865 with European manag¬ 
ement. The first bank with Indian management is the Oudh Commercial 
Bank in 1881, followed by the Ajodhya Bank in 1884, Punjab National 
Bank in 1894, and Nedungadi Bank in 1899. There were only five estab¬ 
lishments during the nineteenth century, 12 between 1901 and 1914. The 
main of the later period are the Bank of India., the Central Bank of 
India, the Indian Bank and the Bank of Baroda. It is noticeable that 
the ‘big five’ of today were established before the first great war and have 
stabilized themselves through the terrible banking crises of 1913 and 1929 
About 31 were established during the period between the first and the 
second great wars. One thing which is very strange is that no bank was 
established during the period of first war when about 20 scheduled banks 
have been floated in the second war. The reason is partly a very high 
doze of inflation and partly the increaing banking habit of the people. 
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The establishment of the bank is no guarantee of the soundness of the 
bank. A nlimber of old established banks show a poor working while 
new ones are very rising and promising. 

Capital & Reserve: Capital and reserve form the main backbone of any 
joint stock organisation and all the more in the case of a banking company because 
its resources are generally represented by deposits, money belonging to those 
unconnected with the management of the company., Capital and reserve of a 
scheduled bank cannot be less than Rs. 5 lakhs as prescribed in the Reserve 
Bank Act, but this limit seems too small in view of the resources as well as 
branch expansion of the banks. The banks themselves have been mindful of 
this resonsibility and most of the banks have increased their capital during 
the last three years. Leaving a big few the paid-up capital at the start of 
almost all banks was a few thousand rupees. The starting paid-up capital of 
the Punjab National Bank was Rs. 20,090. But they all increased their capital 
with the need of the time. The present position of capital and reserve of the 
banks is follows :— 

{As on 31. 12.1947) 


1 . 

Upto Rs. 5 lakhs 


No. of Banks 
with a 

paid-up capital 
0 

No. of Bank with 
a paid-up capital & 

1 reserve 

2 . 

Above Rs. 5 lakhs but below Rs. 10 lakhs 

14 

11 

3. 

„ Rs, 11 lakhs 

Rs. 24 lakhs 

21 

21 

4. 

„ Rs. 25 lakhs „ 

Rs. 50 lakhs 

20 

17 

5. 

,, Rs. 50 lakhs ,, 

Rs. 1 crore 

9 

14 

6 . 

,, Rs. 1 crore „ 

Rs. 2 crores 

4 

8 

7. 

Over Rs. 2 crores 


2 

5 


The paid-up capital and reserve of the scheduled banks thus generally 
ranges from Rs. 11 lacs to Rs. 1 crore. The lowest figures of paid-up capital and 
reserve is Rs. 6,00,000 while the highest is Rs. 5,69,93,000. The increase in , 
capital and reserves has been generally double since 1942. The capital 
and reserves of the Laxmi Bank which figured Rs. 5,55,000 in June 1943 
today stands 'fet Rs. 26,75,000 i.e. 4 times but nevertheless the percentage to 
working capital has moved only to 7.3 from 5.4 and resources per office 
Rs. 50,000 to 64,000. The paid-up capital and reserve has been as high as 74.1 
per cent of the total working capital. It .shows that the banks have not been able 
to exploit the resources to any remarkable degree. This is all the more 
regrettable because the figures relates to one of the oldest bank of the country. 
The ratio of good banks generally should not exceed 10 percent of the total 
working but in our country there are at least 30 scheduled banks whose percent¬ 
age is more than 10 percent. Such a percentage is unavoidalc with new banks 
but it is strange that none of the banks is less than 5 years old and some of 
thetn are older even than a decade.' The number of such banks has risen higher 
for the fact that an increase capital and reserves has not been followed by 
deposits in the same degree. There has been at least one healthy sign with 
these banks, i. e. the percentage of coital and reserves to working capital has 
been showing a downward trend, 'flic resources of capital and reserve of 
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banks, per branch, have been very different. In the case of all the ‘big six^ 
the average has been Rs. 2,34,000. With the individual banks if shows a 
vast difference. The resources have been about Rs. 1 i.O lakh in the case of the 
Banks of India; Rs. 2.1 lakhs of Allahabad Bank; Rs. 5.0 lakhs of Bank of 
Baroda, Rs. 1.9 lakhs of Central Bank of India and Rs.O .9 lakhs of the Punjab 
National Bank. The figures among the middle sized banks have been Rs. 4.1 
lakhs of Bank of the Mysore. 1.0 lakhs of Bharat Bank Rs. 3 lakhs of Comilla 
Union Bank and Rs. 1.5 lakhs of Hinndustan Commercial Bank, Rs. 3.2 lakhs of 
Bengal Central Bank* The figures have been low in the case of New (Citizen Bank 
of India, Canara Industrial and Banking Syndicate and Travancore Forward 
Bank i.e. Rs. 26,0;i0 Rs. 35,000 and Rs. 30,000 i.e. respectively. We need a 
certain minimum of paid-up capital and reserve per office in the case of 
scheduled banks and theiigure should be fixed at Rs. 1 lakh. This shall repose 
a certain degree of confidenc among the depositors. 

Deposit: Deposits are the main important part of any banking business. 
The deposits of scheduled banks have shown continuous rise upto July 1948 
touched a level of 1,070.69 crores. The deposits arc very unevenly distributed. 
Only 10 banks hold about 60 percent of deposits and the ‘Big Six’ including 
the Imperial Bank of India have 55 percent of the total deposits. The increase 
has been for two reasons viz. unchecked inflation by monetary authorities and 
nonavailability of other good investments. The deposits of the bank which were 
daily showing a high figure have now began to decline. The total deposits of 
scheduled banks on 31st December, 1948 came to 963.15. The reason is the 
tightness in the money market. 

The deposits in case of the bigger banks have not declined. Upto 1945 
deposits of ninty five per cent of the scheduled banks, were rising and for 
some of them the figures were at a climax The deposits of Nath Bank were 
Rs. 993 lacs on 31st. December 1945 which declined to Rs. 783 lacs on 31st. 
December, 1947, The figures have further fallen by over a crore of rupees 
during the year 1948. The figures of Narang Bank of India have fallen 
to Rs. 82 lacs in December 1945 to Rs. 56 lacs on December 1947; of 
Bharat Bank from Rs. 26,91 lacs on 3lst. March 1946 to Rs. 19,02 lacs in 
March 1948. even below tne figures of 31st. March 1945 ofRs. 20,41 lacs; 
of Hindustan Commercial Bank from Rs. 13,62 lacs in 1946 end to Rs. 10,62 lacs 
in 1947 end. During the year 1948 the deposits have shown decline generally 
with all banks other than a big few or those small scheduled banks who had 
no appreciable figures of deposits. The reasons for this decline during the 
last two years have been the disorder in the country, flowing of funds from 
middle class to agriculturist and capitalist, the changing poliijy of the 
Government and the danger of deation ahead. 

The amount of demand deposits and time deposits is not published 
separately by all banks. It is only available in cases of ‘Big Six’ and that 
too cannot be used. It is because of the ^ fact that the Savings . deposit are 
either published with the fixed deposits or current deposits.^ The only figures 
then available arc general statistics of all scheduled banks published by the 
Reserve Bank. There has been a tendency towards a fall with the time 
deposits and of increase with the demand deposits. The percentage of time 
deposits to total deposits was 45.4 in 1938-39, 43.1 in 1939-40, 39.0 in 1940-41, 
35.7 in 1941.42, 25.4 in 1942-43, 39.0 in 1943-44, 35.7 in 1944-45 and 28.4 in 
1945-46. 


1. No tra* estimate can be formed as ssviog deports require separate olassifloation into 
demand and time deposits 
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The decline in demand liabilities noticed since Nov. 1946 was arrested 
in June, 1947 and they recorded a continuous rise which practically wiped 
out the earlier fall. This rise indicates a reversal of the last years trend and 
may have been caused by the rcimposition of stricter import restrictions and 
greater preference for liquidity on part of the depositors under disturbed 
condition of the country- Time deposits after and 1945-46 have shown an 
uncertain trend and fluctuated within narrow limits. 

The average deposit resources of different banks is also different. The 
average deposits resources per office of the Bank of India arc about Rs. 2,14 
lakhs, Allahabad Bank Rs. 42 lakhs, Punjab National Bank Rs. 30 lakhs, Central 
Bank of India Rs. 42 lakhs, Bank of Baroda Rs. 84 lakhs, Bharat Bank Rs 7.5 
lakhs, Hindustan Commercial Bank Rs. 12 lakhs, and United Commercial Bank 
Rs 40 lakhs. The figures of the bank in course of struggle for growth need no 
consideration. The average deposits per branch is low witli other banks. 
Statistics about the number and size of accounts is not available. 

Cash : Caish is the is the item of minimum holding. The percentage 
of cash and balances with Reserve Bank of India which have increased by 
about 5 per cent since 1930 i. e. from 9.50 in 1931-39jto 14.96 in 1944.45 and 
fell to 11.67 per cent during the year 1946-47 but again rose to 13.40 percent 
in 1947-48. The pcrcentangc with individual banks during the years 1946 to 
1947 has generally shown a decline with the exception of a few big banks. The 
cash ratio of Allahabad Bank registered an increase of one per cent. Bank 
of Baroda 3 percent, Bank of India 8 percent Bharat Bank 13. 1 percent 


Magnificent ? 
Yes, 


IN THE FACE OF GOVERNMENTS’ 


RISING ADMINISTRATION COSTS 


- Tenth Valuation Results at a glance 


Interest Rate Earned 

{average net) 

Interest Rate Assumed 
Average Expense Ratio 

{Renewal) 

Total Business in force Over 
Total claims Paid ,, „ 


3*36 p. c. 

3'00 p. c. 
8*38 p. c. 

Rs. 1144 Lacs 
118 Lacs 
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72 


INDIAN BANKING ANALYSED 


Central Bank of India 5.1 per cent while that of Andhra Bank has shown a 
decline of 8.6 percent, Bank of Behar 13.2, Bank of Bikaner 5.8 percent, 
Bank of Nagpur 13. 6 percent Bengal Central Bank 2. 0, percent, Hindustan 
Commercial Bank 4.5 percent and Indian Bank 4.6, etc. The cash percentage ol 
London Clearing Banks is 19.6, of United States member banks 16,54 of Canada 
Chartered Banks 9. 0, of Commercial Banks in Union of South Africa 
43.32 and of nine Australian trading banks 6 27. In India the cash position 
of the scheduled banks can be said as satisfactory. 

Loans to Money Market.* A bill market in India has been almost non¬ 
existent. No doubt there is a scarcity of bills in the market, but it must be cleat 
that neither it is due to lack of knowldge on the part of the people about the 
utility of this from of credit nor to unwillingness to make use of it. In India 
the Hundi habit is very old L But the causes for the non-development of a 
bill market in this country are many others. They probably are the seasonal 
nature of funds in the money market meaning an irregular supply of call 
money, the high stamp duty imposed till recently on usance bills, the lack of 
a legal definition of a hundi, and finally less liking on the parf of the joint 
stock banks to hold more of their assets in commercial bills. The reason for 
th^ dislike of these bills on the part of the commercial banks have been the 
absence of rediscounting of bills with the Imperial Bank, preference for advance 
against Government securities, lack of any standard on the part of the redis¬ 
counting authorities, specially with the Imperial Bank and the Reserve Bank 
of India and the vogue nature of the cash credit system. The following table 
shows the percentage of bills discounted and advances by the scheduled banks 
in India:— 



(Percentage of the liabilities) 



Bills 

Discounted 2.78 3.34 2.99 3.31 2.56 1.4 1.6 .53 .93 1.43 1.75 2.01 2.09 

Loans & 

Advances 41.79 50.10 51.59 53.79 40.35 45.5 37.9 23.30 26.05 28.79 81.19 38.78 40.27 


The above table very clearly shows that the bills discounted as yet form 
a very low percentage o^ the total liabilities of the scheduled banks and this 
• percentage has been almost constant in the first five years and showed a dec¬ 
line afterwards. The following table indicates the percentage of bills dis¬ 
counted by some the big banks in the country;— 


♦ 


1. Central Banking Enqnriy Cotnouttes Report para 569. 
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As 

per annual balance sheet 

of 

1941 

1942 

1943 

1944 

1945 

Imperial Bank of India 

7.1 

4.1 

3.4 

3.0 , 

3.6 

Central Bank of India 

6.4 

3.7 

4.8 

6.3 

6.0 

Bank of India 

2.6 

0.6 

0.5 

1.3 

3.3 

Allahabad Bank 

2.1 

3.1 

3.7 


* 

Punjab National Bank 

— 

— 


0.6 

2.7 

Bank of Baroda 

2.3 

0.3 

0.4 

1.4 

3.0 

Bharat Bank 

— 

— 

— 

10.4 

8.6 

Hindustan Commercial Bank 

— 

— 

— 

6.5 • 

4.6 

United Commercial Bank 

— 

— 

— 

6.9 

* 


*Not available. 


The figures during the last three years have been showing an increase 
The ratio of bills is higher in the case of new banks and less in the cases 
of old established banks. 

Investments: No general statistics is available about the investments of 
all scheduled banks. Whatever information we have is that of individual 
banks. All the banks in general have expanded their investment port¬ 
folios. The following table reveals not only the percentage of investments 


to total deposits in the 
trustees securities to total 

three years but also that 
investments. 

of Government and 

1943 

1 1944 1 

1 1945 

a 

1 a 

b 1 

1 ^ 

b 

Imperial Bank of India 

60.6 

62.4 

98.6 

69.5 

9.77 

Central Bank of India 

G4.4 

59.6 

96.0 

60.8 

94.7 

Bank of India 

33.5 

61.7' 

99.5 

56.1 

99.8 

Allahabad Bank 

51.2 

61.2 


45.7 ' 

99.8 

Punjab National Bank 

51.8 

59t8 

77 8 

65.4 

98.4 

Bank of Baroda 

42.8 

55.2 

91.6 

62.0 

94.2 

Bharal Bank 

46.8 

47.6 

90.4 

46.7 

92.3 

Hindustan Commercial Bank 32.1 

27.9 

99.0 

39.8 

97.4 

United Commercial Bank 

— 

44.6 

97.5 

63.9 



(a) Investment as percentage to total liablitics (b) Government and 
trustee securities including port ^rust bodds as percentage to tot^) 
inyestinents^ 
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Out of the Government and trustee securites, the former are more 
important. A auivey was made by the Reserve Bark into the holdings of 
government secunlres of the scheduled banks. The percentage of securities 
maturing within 10 years was 52.9. in the case of Imperial Bank of India and 
five of the bigger Indian scheduled banks and 80.74 in the case of exchange 
banks at the end of 1946. In the case of the remaining banks, however, the 
percentage of securities maturing within 10 years was oaly about 12 per cent. 
The percentage of securities maturing within ten to fifteen years and after 
fifteen years was 31 and 57 respectively. The Reserve Bank further compared 
this maturty to that 60 percent in United States on 3lst December 1946 and 79 
per cerit on 31st December 1947. The London clearing banks percentage of 
securities maturing within one year amounts to 65 per cent of total investments 
as on 31st December 1947. The corresponding figures for the years ending 
31st December 1947 was 63, From the above analysis the policy of the most 
of our scheduled banks looks defective, but in making this comment the 
nonavailability of early maturing securities and secondly the nature of the 
securites other than the government ones has not been taken into considera¬ 
tion. The investment port folio in general has shown a decline 
from the years 1944 to 1947 with a few exceptions. The percentage of 
investment of the BankofBaroda declined from 62*4 on 31st December 1944 
to 43*6 on 31st Dec. 1946 but again rose to 49.2 on Slst December, 1947, 
of Bank of Behar from 43.9, to 29.1 of Bank of India from 61*7 to 43*3; of 
Bank of Mysore from 40*3 to 27.3, of Bengal CentTal Bank from 68.3 to 50‘3 
as for the periods ending 31st December 1944 to Slst December 1947 respectively. 
The figures of Hindustan Commercial Bank narrated quite a different tale. The 
figures of percentage as on Slst December 1944,1945, 1946 & 1947 wcic 27*9, 
39 .8, 44 1. and 4^.5 respectively. In case of a south Indian scheduled bank 
the percentage of investment to deposits has^ been below 25. Other point in 
considering these figures is that all banks do not show one and the same figures. 
Some banks show the purchase price of the securities while some of them 
present value of the securities. In order to have a proper assessment, it is 
necessary that the statistics should be published in one and the same manner 
by all the banks. 

Loans and Advances. The proportion df loan and advances to total 
liabilities dqes not appear to be much higher in India than in other countries. 
The percentage of the 6gurcs of advances which showed a countinuous decline 
from th.e year 1939-40 to 1947-48 are again showing an upward trend. 


GO 

a 

o 



CO 



CD 


00 

CO 

CO 











00 

oi 




CO 


ic 

CO 

!>• 

CO 

CO 

CO 




tH 




•4* 

a> 


o 


05 

05 

05 

o 

05 

05 

05 


1—< 



rH 

—4 

f-H 


rH 

1—1 


49.5 

51.05 

63.90 

47.24 

39.69 

23.83 

26.98 

30.22 

32.94 

40.79 

42.30 


The main factors responsible for the high level of advances and bills 
during the year 1948 were two, namely, the sharp rise in the price level in the 
country which necessitated a larger volume of money for financing even a 
reduced supply of merchandise and a marked increase in the quantum as 
well as value of imported goods. Enquires made in competent circles, reveal 
that the banks have not raised their rates for advances inspite of their 
increasing demand. The second half of the 1948 further marked an attitude 
of selectivity and caution. The growth of this feeling is to be attributed not 
only to the perodical directives given by the central banking authorities but 
also by worsening of depression in the stock markets and uncertain outlook 
in regard to price levels endangered by the governmenta anti-inflationary 
pro^amme and the relaxation of restictions oq igiport^^ 
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Loans and advances generally take two forms viz. loans and cash 
credit. Gash credit is against agriculture produce, metal, paper, etc. and loans 
agaii^ the deposits. Advances against fixed deposits are only a wartime 
creation to avoid excess and super tax. The advances in India are also 
seasonal. September and March or April represent the two extremes of the 
seasonal accommodation. The demand is higher in March or April and 
lowest in September. This seasonal extreme is also a reason of dislike for 
the advances. 

Efficiency of these Banks. The efficiency of the banks is gcnerclly indicated 
by the net profits earned and lower cost of operation of any trasaction. No 
attempt has ever been made in our country to take out the cost of bank 
operations and the net profits of Indian banks have not shown one definite 
trend. The net profit of a bank is the balance of gross profits over and above 
the expenditure incurred in the management of its business and throws light on 
the efficiency of management or organiastion as well as their special problems 
and difficulties. Net profits in this book has been given as pecentage of total 
liabilities of the bank. The profits of Allahabad Bank have never risen ai)ove 
1.0 peiccnt, and of the PunjaO National Bank touched a high figure 1.8 in the 
1 st Great War but showed a decline and fell to .17 in 1932 and improved in 
1943 to .9 per cent again declined to .6 per cent again rose to 1.1. per cent 
in l«i47, a period of difficulties for the bank. The net profits of the Central 
Bank of India were higher than 1.0 till 1931 but declined in the last’decade. 
They have again risen to 1.2 percent. The profits of the Bank of India 
have bcer^ generally higher than one per cent but declined only very 
recently to about *8 per cent in the second war. It has. however, again 
improved itself. The percentage in almost constant and at present stands at 1.1. 

The profits of the recent establishments, as was natural, have shown'highcr 
trends. The figure of the Bank of Jaipur has risen from .4 to .8 percent. 
Bharat Bank .3 to .9 percent, Exchange Bank of India and Africa .2 to 1.3, and 
Hindustan Commercial Bank .5 to .6 percent during the year 1943 to 
1945. Many of the new institutions have shown a loss and have not been 
able to make any profits. Cases are not lacking when banks have capitalized 
losses to many thousands of rupees. The losses of a scheduled Bank exceed its 
deposits. The one strange factor has been the increasing profits of the new 
banks inspite of a haphazard and fast branch expansion. Bharat Bank 
could show a profit of Rs. 35 lacs for the years 1943, 1944 and 1945 in spite of the 
establishment expenses of 213 offices. No. doubt, it negatives any idea of 
earning operation, but nevertheless, the practice cannot be discarded because 
there would have been no other way of writing off these heAvy expenses. 
Caution must, however, be taken about the future policies of such banks. 

Indian banks as compared to foreign banks have shown a higher level of 
net profits. The profits of Banco National Ultamarino was only *07 in 1943, 
.4 of Charatcred Bank of India, Australia & China in 1944, ,1 Gomptoir 
National D* Escompte De Paris in 1944, ,2 of LJpyds Bank in 1945 and .7 of 
National Bank of India in 1946. The figures of net profits of Indian Banks 
have been even 3 per cent. 

» Staff* The personnel of a bank reflects much on the e^ciency of any 
institution. It was a general complaint that Indian Banks pay lowest to the 
staff. The establishment of Bharat Bank gave a ftirnovcr to the position. 
Increasing demands of trained personnel inflated the value not only of the 
capables but also otherwise. The recruitment policy of the banks was not based 
on the efficiency and capability of the person seeking employment but upon the “ 
recotamendations they had with them. .This has affected banks in a very 
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runious manner. Frauds have become very prevclant. Frauds are for two 
reasons i.e,. the inefficiency of the untrained staff* or to the wiful acf of the less 
paid employees. The work of a bank is that of a great responsibility and risk. 
It is necessary that the bank employees must be selected on oasis of 
qualifications., respectability of families and be paid handsomely. The 
formation of an all India Bank Employees Association is an outcome of the 
urge of less paid employees. Strikes too are for the same reasons. The revision 
in the scale of pay of clerical, cashier and other menial staff* is necessary. The 
best course shall be that the Reserve Bank take the recruitment of personal in its 
own hands and fix the scale cf pay in accordance with the time, position and 
qualification of the employees. Scale of pay should be standardised all 
over the country. 

Branch Expansion: The development of so many new banks along with 
a multiple number of branches looks very desirable herj in view of the 
undeveloped banking facilities in the country. But certain defects which have 
crept up in the present development make us doubtful about its desirability. 
Thfere have been tendencies of concentration in the port towns and a few 
industrial centres, branches in far distant areas with meagre capital resources, 
and more branches by new banks, with inexpereinced and unqualified staff* as 
the master of affairs. The tendency has been not to provide banking facilities 
at places where there were no banks but to flood places already with one. 

The problem is whether such a development shall be desirable or not|. 
Will it be able to stand the strain of depression ahead. The authorities have 
been at present very mindful of their duties and have taken measures to regu¬ 
late banking in every way. The legislation also provides for sufficiency of capital 
to hanks opening new branches in bigger towns and distant areas. The best 
way fjr the upkeep of this unplanned growth is to organise them, by the help 
of amalgamation combined with many other factors. Adequate enquiries 
shouM be made by the Reserve Bank in the working and number of offices 
of all banlss particularly scheduled banks and inexperienced staff* should be 
giv^n thorough training. The branches with inexperienced staff* and at 
places already flooded with banks should be closed down. The closing down 
of such offices should be by way of amalgamation. The closmg down of 
such branches at present shall not only be trifle as compared to post war 
failures but would prevent their failures altogether at that time. The attempts 
should be towards voluntary amalgamation and compulsory amalgamation 
should be resprted to only if voluntary amalgamation is not forthcoming. The 
present an^^algamation of New Standard Bank with Comilla Banking Corpo¬ 
ration is an example already set forth before other banks. The advantages 
of such amalgamation can be well referred to in the banking history of 
England where amalgamation has given strenuous strength to the banks. 

Some Suggestions : The first and foremost problem is to reorganise* 
the ^so many new and old banks working on unsound lines. Reserve Bank 
should examine the working of all banks with the help of bank examiners 
and see that all of them are following a sound as well as one standard 
policy. Those who are still not found to that position must not only be 
excluded from the list of scheduled banks but be asked to stop banking 
business. It is consolatory to note that the Reserve Bank has become 
cantious in this respect and has taken action against some of the banks. 


*Thoagb the cases of salary has been decided in some of the provinces bat the rising cost 
of living has made those scales inapt. 

i See also pages 25 and 21. ^ 
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Their assets should not be a matter of enquiry by the Reserve Bank at a 
time when they require financial help but it (Reserve Bank) should keep a 
regular record of the assets of all banks. It shall also help banks to make 
the real use of the Reserve Bank as a banker's bank. Accepting of deposits 
and granting advances primafacie at unreasonable or unremunerative rates 
interlocking arrangements, including advances of doubt safety to managing 
agents in consideration of their placing the deposits of the companies which 
they control should be strictly prohibited. The banks should operate not as 
source of profit to the shareholders but in public service. Stringent restric¬ 
tions must be placed against the use of bank funds directly or indirectly 
for the benefit of the Diicctors or members of the staff or firms or 
companies in which they arc interested. If they follow their policy on sound 
lines there is no reason why the customers shall not prefer to bank with 
institutions of Indian origin instead of foreign origin. They should further 
strengthen their resources as suggested. Time will come when the bank shall 
not only do away with the foreign exchange banks ini the country but as well 
as compete successfully with foreign banks in their places. , 


EXCHANGE BANKS 

♦ 

Exchange Banks as the term means arc commercial banks who spccia 
lize themselves in doing exchange businessf. But in India exchange bank 
are those who have got their offices outside India and belong to foreigners 
Indian Joint Stock banks have little share in the business of exchange for lack of 
specialized staff, late start, of b inking on modern lines in the country and 
finally lesser resources as compared to countries abroad. Those institutions 
which were powerful and capable enough of handling such transactions were 
hot authorized to do the exchange business due to the speculative nature. 
The main reasons as to why these foreign banks got their hold here are 
the prohibitions of exchange business imposed on Presidency Banks and later 
on, on Imperial Bank till 1935 and also probably due to the fact that 
the greater part of the foreign exchange business arose not from the India 
but the foreigners themselves. Agency houses had to make their own arrange- 
mients for transfer of funds to and from London. The enormous profits made 
by these banks in India also gave a encouragement to others. Only recently 
few Indian joint stock banks viz. Central Bank of India, Bank of India, United 
Commercial Bank have started this business. It is encouraging that some 
of our Indian banks have opened branches abroad. A determined effort is 
still lacking. 

The exchange banks not only have been generally blamed but also 
have proved positively detrimental to the growth of institutions in the fields 
of banking as well as of foreign trade. The greater part of profits is for reason 
of exclusive monopolies in the field. The fact was also stressed by the Central 
Banking Enquiry Committee in its report. But the extent of profits made 
by them is almost obscure even this day. The two factors are there, the 
slow decline of the exchange banks since the last decade when they have 
gained in strength at the cost of Indian Banks and the increaing 
iljaportance of the Indian joint stock banks. The following table shows the 
number of banks and their branches in India. 


tSee also page and 26. 
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Growth : In the days of East India Cooopany, rupee-sterling exchange 
was previously the concern of the Company itself and adjusted the exchange 
rates according to its own discretion The franc and guilder were settled 
through French & Dutch administrations. After the assumption of respon¬ 
sibility for the Government of India by Queen Victoria, British Banks began 
to establish their offices in India. The British Banks were followed by other 
overseas banks. There was no Indian competitor in the field and these banks 
had the exclusive monopoly of foreign exchange business. Later on in the 
second half of the 19th century. French, American and other banks establi¬ 
shed their offices in India, but these banks were more or less handling 
business from their own centres and could not secure a ny substantial posi¬ 
tion of the rupee-sterling exchange. In the beginning of the 19th century, 
Japan and Holland es.ablisKed trade connections with India and consquently 
it was followed by the establ'shment of Japanese and Dutch Banks. The 
following tablet shows the date of establishment of the various banks. 




Date 

1 


Date 

Name 

Head Oftice 

estd. in 

Name Head Office 

estd. in * 



India 



India 

Oomptoir D'Escompte 



Netherlandohe Handles* 


- 

de Paris 

Paris 

1862 

bank 

Holland 

1863 

Yokohoma Specie Bank 

Tokio 

1891 

Honkong and Shanghi 






Banking Corpn. 

Hongkonc 

1867 

Bank of Tawain Ltd.* 

T<?ipeh 

1916 







The Imperial Bank 



Mitsui Bank, Ltd,§ 

Tokio 

1694 

of Persia 

Teheran 


Kannan Bank, Ltd.§ 

Do 


National Bank of South 






Africa 

Cope Town 


Sumitomo Bank Ltd.§ 

Osaka, Japan. 

1916 







Thos. Cook & Son, 



American Express Co. 

New York 

... 

(Bankers) Ltd.f 

London 


National City Bank of 



Lloyds Rank Ltd, 



New York 

Do 

1903 

(Formerly Cox & Co. 






H. S. King & Co.) 

Do 


Netherlands Trading 






Society 

Holland 

1889 





Their Business: The main business of these Banks is the financing of 
India’s foreign trade. They receive deposits of all kinds, current, savings and fixed. 
They purchase bills in foreign currencies. They make loans against shipping 
and other documents and finance imports of bullions. They also finance some 
portion of inland trade, but the main business is still the financing of 
foreign trade. • 


§Now closed. t Amalgamated witft Grindlay Bank Ltd. 
t Journal of the, Indian Institute of Bankers Yol. V No. 4. p, 59. 
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Foreign trade between any two countries is financed largcrly by means of 
bills of exchange drawn by the exporter or the importer, with banks as inters 
medaries to purchase or collect them. Oor foreign trade has certain special 
features. Firstly, the bulk of this business is in the hands of non-Indian banks 
whose present numb r is 15. Secondly, the Indian exporter draws bills, usually 
of 3 month’s usance and rarely longer, against credits opened by the buyer with 
London Banks and advised to India through the medium of an exchange bank. 
The large part of import trade from western countries is financed by 60 days’ 
bills drawn on Indian importers. The London Bank which buys them or advances 
funds on them in London, sends them for cillection till maturity, the benefit of 
lower London rates is not given to the Indian importer. These bills have an 
interest clause under which the importee here is made to pay interest at a stated 
rate usually six percent, from the date of bills to the approximate estimate date 
of arrival of return remittance in London The local drawee has to find local 
currency to cover not merely the sterling, face amount of the bill, but something 
more to purchase the additional amount of sterling required to cover the interest. 
The drawer abroad eventually gains. Thirdly, bills drawn on foreigners by 
Indian exporters arc usually D/A bills. In other words, when a bill is accepted 
by the foreign importer, of course through the medium of banking houses, the 
documents accompanying the bill are handed over to him and he is able to 
obtain immediate possession of the goods. The payment is postponed till the 
bill matures. Bills drawn by the foreigners on Indian purchasers are usually on 
D/P terms without letters of credit. Technically the Indian purchaser is not 
able to take possession of goods except on payment. Indian purchasers have, 
however, tried to meet this difficulty by the execution of a Trust receipt by 
which he agrees to hold go^ds or their sale proceeds in Trust by the banker 
until payment is completed. What a gross injustice! The foreigners can 
receive entitling documents on mere acceptance while the Indians are 
required to execute an additional safeguard like a trust and pay additional costs. 
The bills wbich are not drawn on U. K. are still transacted through London. It 
is because of great discounting facilities available there. 

Classification & Present Position: Exchange Banks in India are classified 
into two groups viz. those which do a considerable part of their business in India 
and others which are merely agencies in India of large banks doing a major 
portion of their business abroad having less then 25% of their deposits in 
India. In India there arc 15 exchange binks of which Chartered Bank of India, 
Australia & China, Eastern Bank, Mercantile Bank of India, National Bank 
of India come in the first category and the rest viz. American Express Co. 
Inc., Banco National Ultramarine, Bank of China, Bank of Communication, 
Gomptoir National D'Eschmpte De Paris, Grindlay Bank, Hongkong & Shanghai 
Banking Corporation, Lloyds Bank, National City Bank of New York, Nether¬ 
lands India Commercial Bank and Netherlands Trading Society in the second. 
Of these 15 banks, 6 have their head offices in England, 2 in China, 2 in Holland, 
2 in U. S. A. and one each in Portugal, France, and Hongkong. Many closed 
their Offices in India. The Russio Asiatic Bank and the Deutsche Asiateche 
Bank closed their doors when the World War II broke out. The Sumitono Bank 
and the Imperial Bank of Persia closed their work in India at Bombay in 1932 
and 1934 respectively. The P. & O. Bank was absorbed in the Chartered Bank 
of India. Australia & China in 1939. , Thomas Cook & Son (Banker) in 1942 
hy Grindlay Bank. The|Yokohama Specie Bank the Mitsui Bank and the 
Bank of Taiwan were closed when Japan entered into war with Great Britain 
in 1941. 
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. The British exchange banks always got the best of their business due to 
the unique position of London as monetary centre. These banks being m 
sterling areas enjoyed certain special facilities in the exchange ‘business. 
Some banks had made arrangements with the India indigenous bankers to 
share profit whith them, but the busincts was neligible. During this war, however, 
all competition from Japanese and Dutch Banks vanished with conquest 
of Holland by Germany and beginning of hostilities with Japan. The National 
City Bank of New York and American Express Co. Inc. also withdrew their 
active business leaving the British Bai||cs to enjoy almost a monopolistic position. 

During the war period, the system of issuing lincenses was started by 
Reserve Bank. All the British Banks were granted this concession but many 
Indian Banks were refused for such licenses on the plea that they were not ad¬ 
mitted as member of the Exchange Banks Association. These Exchange Banks 
Associations are a well-organised body of British and non-British foreign banks 
who have fixed themselves in such a manner as to refuse and avoid admission 
into they field to the Indian Banks. It was the initiative of the Indian Banks 
themselves who by negotiating and making arrangement were able to divert 
some of the business of the exchange banks for their own ends. Only few Indian 
banks have agency arrangements abroad.* Many of Indian Banks had entered 
into contracts with the exchange banks for a share in the commission on 
exchange business as well as in earning of interest. The British Banks 
then conceived the idea of fixing a minmum for the commission to be charged 
on various exchanges and this commi.'Sion was large enough to part a share 
to indigenous banks without in any way affecting their own profits. A resolution 
was placed in the Bombay Exchange Bank Association. It was opposed in vain 
only by the National City Bank of New Yo/k, The Reserve Bank of India was 
communicated of the resolution, but the Reserve Bank never took any action 
on it. It rather asked the Calcutta • Exchange Bank Association to opine on 
it. In return, as was expected they also passed tho same resolution^ 

Complaints against Exchange Blmks : Various complaints have been 
made against the operation of tjhese banks in the country. These complaints 
may be generaly divided into two viz, those connected with financing of the 
trade and other difficulties created by them. 

1. As both payment export and import bills are drawn in sterling it is ex¬ 
pedient that they must be rediscounted in London. Indian importers have to 
import largely on terms of document against, payment while the foreigners have 
got the facility of document against acceptance. In case of non-Indians, the 
document attached to the import bills arc sent to their offices for examination 
in the case of Indians it is not done so. The foreign exchange banks also compel 
the importers to utilise the shipping services of their own Nationals. They also 
insist on insurance with foreign insurance companies. They charge a penalty 
for the late completion of exchange contracts and give more preference to the 
business of the foreigners then Indians. 

2. Indians have not been allowed to hold executive posts in these bank 
and any foreign exchange business by Indian banks has been continuously 
opposed by them. Discrimination also exists in the service rules for Indians and 
foreigners. Indians are not allowed to the same previleges of provident funds and 
pension rules as the foreigners. They have further opened their branches in 
the interior of the country and this offered direct competition even with regard 
to internal trade. They have further purchased shares in the joint stcck banks 


Udt chapter. 
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and direct their policies in their own interest and beneht. Last and not the 
least has been their continuous opposition to any constitution! reform. Their 
cash resources in India have been comparatively low during the last several years 
and they were a source of weakness to the Indian money market It was 
said that they have invested in gilt edged and government securities’ but the 
foreign banks have never separately shown these assets in their balance sheets. 
Their trading in India has meant double loss, i. e., of banking as well as trading 
P^rofits, It has reeently increased with the increase in foreign exchange businea 
They give very poor references of Indians customers and also do not buy and 
remit freely for Indian banks. A question naturally arises. Why all this ? 
There are reasons for it. Indian banks are subject to constitutional reforms and 
legal restrictions imposed in India but the foreign banks are exempted to all 
such statutory obligations. Their directors and shareholders are entirely 
foreigners and thus the control exercised is from abroad. Separate accounts 
for Indian offices are not published. The balanee sheet published by them are 
simply misleading. Some of the banks obtain a large part of their deposits 
and employ the resources elsewhere with little and sometimes negative 
benefit to India. “ 

It has been suggested that any restrictlons'imposed on their working shall 
be retaliated when Indian banks take active part in foreign exchange business 
and open branch^ outside India. The restrictive measures adoped here 
should be with an idea to secure reciprocity for our banks abroad The Central 
Banking Enquiry Committee was unanimous in the opinion that the open door 
policy with regard to them should be abandoned. They must be regulated 
by the introduction of licensing system ds is well prevelant in Germany, Japan 
Italysand Canada. ! j f • 

A Comparison with Indian Bank : If we compare the foreign exchange 
banks with the indigenous banks we shall note certain factors, which definitely 
emphasise the efficiency of Indian Banks. In the following tablef we give the 
figures of the good Indian Banks and Foreign Banks. ° 



The BELGAIJM BAJXK Ltd. 

(Established in 1930. Liability of members limited) 

( A Scheduled Bank) 

Head office: BBIaGAUM 
CAPITAL Authorised . ... Rs. 10)00,000 

., Issued, subscribed and paid-up ... Re. 5,00.000 
RESERVES ... ... Re. 1,09.000 

WORKING CAPITAL ... Exceeds Rs. 65,00.300 
DEPOSITS ... ... Rs. 57.00,000 

Branch c^ces—All over KONKAN and Southern Maratha Country. 

AH sorts of Banking Business transacted at moderate rates. 

H. s. Kulk.ml,-BA; A. R. NAIK^a, b.sc. tt.. 

MANAGER MANAGlNfToiRECTOR A 


V 

sr 
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t Only best Indian banka can ba admparad with the best banka, 
their place and must be compared w^tb bankf ojf theif stfit^i^, 


All forei^ banka are 
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Name of Bank 


\ Ot 
Capital 

A Reserve 
to (m) 

®/o Of 
deposits 
to <m) 

X ot 

easb 

1 to (d) 

X ot 1 

Invest¬ 
ments 
to (d) 

Loans A | 
Advan¬ 
ces to (d>l 

X of 

Profit to 

(d) 

Imperial Bank of India 

1944 

4.6 

95.1 

12.0 

62.4 

30.0 


1945 

4.3 

95.1 

16.1 

59.5 

28.2 


Central Bank of India 

1944 

4.7 

86.2 

17.1 

69.6 

34.3 

1.2 


1946 

9.2 

83.5 

16.8 

60.8 

38.2 

1.2 

Bank of India 

1944 

5.1 

94.3 

28.8 

61.7 

24.9 

l.l 


1945 

5.3 

13.9 

18.9 

56.1 

35.5 

1.2 

Punjab National Bank 

1944 

2.6 

82.1 

13.3 

69.8 

27.2 

.6 

1945. 

2.4 

78.7 

10.9 

65.4 

30.6 

.6 

Allahabad Fank 

1944 

4.2 

93.9 

14.4 

51.2 

37.9 

.7 


1945 

4.0 

93.6 

15.6 

45.7 

42.4 

.8 

Bank of Baroda 

1944 

6.9 

90.9 

17.1 

55.2 

^^7.9 

.9 


1945 

6.2 

91.5 

15.8 

52.0 

39.2 

1.0 

Eastern Bank 

1944 

7.1 

89.6 

27.1 

67.3 

15.1 

.5 


1945 

7.3 

89.1 

22.1 

70.2 

18.8 

.5 

Lloyds Bank 

1944 

3.0 

93.1 

20.0 

63.0 

16.0 

.2 

1946 

2.9 . 

93.3 

19.3 

59.2 

22.1 

.2 

National Bank of India 

1944 

6.3 

91.8 

37.9 

39.1 

31.1 

.7 


1945 

6.2 

91.4 

26.8 

51.2 

19.6 


Grindlay Bank 

1943 

2.7 

93,3 

16.7 

77.7 

14.2 

§ 

§ 

1944 

2.2 

92.1 

9 6 

7J.8 

14.5 

Hongkong & Shanghai 
Banking Corporation 

1943 

9.8 

71.6 

21.8 

35.0 

10.4 

.3 


1944 

9.6 

72.4 

21.8 

36.6 

11.7 

.3 

Banco National 

Ultramarine 

1942 

.6 

21.7 

52.5 

21.7 

82.6 

.1 


1943 

.5 

23.8 

43.9 

25.2 

81.6 

.07 

Bank of Communications 

1943 

.6 

27.0 

165.6 

21.9 

108.9 

.1 


1944 

.4 

57.9 

90.9 

6.0 

26.0 

.4 


m—Working Capital, d—Deposits. § Statistics not pubished. 
t for the half year 

It is evident that Indian banks are in no way inferior to the foreign banks 
The paid-up capital in cases of some foreign banks is as low as .4. The 
minimum capital in India is 4.0. The deposits are also about 80% of the total 
working showing a good sign of strength. The deposits of foreign banks is even 
23.8. The other, signs of efficiency of our banks are the liquid resources and 
profits earned by^hem. As regards the latter Indian banks have decidely got 
a higher percentage of profits. The profits are 1,2 in the case of Central Bank 
g^nd Bank of India, .2 of Lloyds Bank, .5 of Eastern Bank. The liquidity of 
^ anks assets are knov^in by the percentage of cash and investments to deposits* 
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Cash and investments of General Bank of India are about 75 per cent, Bank of 
India 70 per cent, Punjab National Bank 75 per cent, Eastern Bank 68 per cent, 
Lloyds Bank 78 per cent, Hongkong & Shanghai Banking Corporation 67 percent 
and Banco National Ultramarino about 68 per cent. The continuous rise and 
growth of Indian banks is another factor which emphasises the importance of 
Indian Banks as compared to foreign banks. 

Suggestions: Two problems confront us viz. what restrictions and stipula¬ 
tions be made about the sphere of these foreign banks ? How we can bring the 
Indian Banks in pari pasu with foreign banks ? 

In the former sphere, the first and the foremost necessity is to control 
the opening of new offices by any foreign exchange banks as well as entranXS 
of any new bank in the country. No bank should be j^llowcd to establish 
itself or its branches, \yithout previous sanction of the Reserve Bajjk. It shall 
be the duty of the Reserve Banbk to sec before issuing any license, that the 
banks do not generally discriminate between Indians and foreigners, and 
jthe countrymen get a certain percentage of executive posts. ' Acquiring a share 
in the control of the management of these banks is a panacea for many ills. 
If it is not possible to get a hold in the management, informal association among 
Indians as well as foreign banks must be arranged. Regulations be further 
made that the banks who do business in India shall also publish a separate 
balance sheet of their assets and liabilities in this country. The balance Sieets 
should be certified by some registerrd accountants. A certain percentage of 
their officers must be Indians whose salary should not be less than others holding 
the same posts. A large part of their deposits must be invested here. Those 
'banks who are found to discriminate between the Indian businessman and 
foreigners should at once be asked for the cause of such discrimination, failing 
to disclose the reasons, the license to operate in India must be cancelled. 
Foreign bills as far as possible be drawn in Indian currency than in sterling. 

Important than the restictions of the foreign banks is the improvement 
of Indian banks as exchange banks.* Our foreign trade must be financed 
by our own banks. There are, no doubt, certain difficulties in the way but 
they are not unsurmountable. Our requirements are the establishment of 
offices in monetary centres abroad, training of personel to deal with the 
highly technical and difficult work of foreign exchange and cooperation among 
the big ones to put an united front. Imperial Bank of India has already an office 
in London and other competents to have are the ‘big five’ as well as some new 
flotation*. The Reserve Bank of India should m^e enquiries of the best 10 
Indian Banks. Only those working on the sound lines, maintaining very liquid 
assets be asked to open offices abroad* With a little more courage and imag¬ 
ination combined with the expert services of personnels, trained specially for 
the purpose, the Indian Banks would be in a position to undert^e foreign 
exchange business to their profit and throw out foreign exchange banks 
from the fi^id. 


NON SCHEDULED BANKS 

Noivscheduled banks are those who are not scheduled to the Reserve 
Bank of India. It is not necessary that capital and rescues of such banks is 
always below R$. 3 lakhs. Some of the non-scheduled banks have position 
and stability greater , than that of a scheduled bank. Theoifaer components 
pf npH'Schedoled banks are IdiM offices of Bengkl, Nidhis and Ohit Funtib of 
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South India. The non-scheduled banks, can be thus classified into two viz., 
those whose capital and reserves exceeds Rs. 5 lakhs and otliers. In others 
come all the non-scheduled banks with a paid-up capital and reserve below 
Rs. 5 lakhs, cooperative banks, indegenous bankers, loan offices, nidhis and 
chit funds. Cooperative banks and indigenous bankers form a class by 
themselves and require a separate discussion. 

Non-*Schedtded Banks over Rs. 5 lakhs: At present there are about 65 
banks whose capital and reserves is Rs. 5 lakhs or over. These mostly have 
originated either from Madras or Indian States. Of the figures and statistics 
available Bengal has 8, Indian States 28, Punjab 6, Assam 2, Behar 1, Bombay 
6, U. P. 1, and Delhi 1. Some of them have a number of branches while 
others are unit banks. Branch banking is more common to the Bengal banks. 
Official statistics published for the year 1946 reveals that out of 1005 offices of 
banks, states alone h^A^c 291, and Bengal 251. Other large contibutories are 
Assam, Behat, Bombay Madras and the Punjab having 50, 58, 66, 124 and 84 
respectively. Bengal has however lost its importance due to the recent failures 
of banks in that provinces. Branch banking in Indian states is on an increase 
and belongs generally to state banks. There is, however, a tendency that the 
banks do not open branches outside their own province. 

Non'^Scheduled Banks below Rs. S lakhs: Out of these non-scheduled 
banks only 34 per cent has got a paid-up capital and reserve of over Rs. 1 lakhs, 
22 per cent between Rs. 60.000 to Rs. 1 lakhs, and the rest have resources 
below Rs. 50,000. Some of them are unit banks inspitc of being very old 
establishments while others, though new, have got a large number of branches. 
Banks with a paid- up capital and reserve between Rs. 1 lakh to Rs. 4 lakhs 
have about 50 per cent of the total branches of the non-scheduled banks having 
a paid-up capital and reserve below Rs. 5 lakhs. The average number of 
offices of banks below Rs. 50,000 come to about 2 and of banks between Rs. 
60,000 to Rs. 1 lakh about 3.6. Individual banks present a different talc. 
A bank having a paid-up capital and reserve of Rs. 17,000 has 16 offices 
while other with a capital and reserve of Rs. 1,89,000 has 86 offices. 

Nidhis and Chit Funds: These form ‘of institutions found in South 
India have a singuar and appropriate place in the banking economy 
of the province. The rich, as a class, have nothing to do with these institutions. 
They cater to the needs of the middle and poorer clasies. A ‘Chit Fund* is 
cooperative system of banking in which a number of persons agree to entrust 
a fixed number of periodical deposits. The total sum of the collection on each 
occasion is advanced as a loan to one of the members against substantial 
security. The borrower has to repay the advance in a fixed number of equated 
payments spread over the duration of the chit, making the last payment due 
on date of termination of the chit. It is really a series of banking transanctions 
consisting of the payments of fixed deposits, the issue of loans at reasonable 
rates of interest on approved seucritics and the repayment of the loan in equated 
payments, so that within a given period, the sum borrowed and accrued 
interest will have been wiped off. Different Chit Funds or kuries as they are 
styled, differ according to the original articles of arrangement of each one as 
regards the number of fixed deposits, the amount of each deposit, .the 
interval between such deposits and the duration of transaction but the essen¬ 
tial features are the same. All these arc companies registered under Indian 
Companies Act. 

Loans Offices in Bengal has the same place as Nidhis and C^it |furif|is 
in South India. They are essentially, intermedaries between sndigenoiis 
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bankers and modern banking. The first loan office was established in 1S65. 
Their paid-up capital is generally small. Their main business is to receive 
deposits and lend money. At present their are about 1000 loan offices 
itiaving total working funds of about R^. 9 crores*. But all these are so insigni¬ 
ficant and small, that a very few are known outside the place of their busi¬ 
ness. 

Capital & Reserves. The paid-up capital of the non-scheduled banks 
with a paid-up capital and reserve of over Rs. 5 lakhs varies from Rs. 58,000 
to Rs. 15,00,000. The following table gives an idea as to the number of 
banks according the capital and reserve. 

‘ (As on 31.12-1947) 




No. of banks 
with a paid-up 
Capital 

No. of banks 
with a paid-up 
capital and reserve 

(a) 

Below 5 lakhs 

25 


(b) 

Between Rs. 5 lakhs-Rs. 10 lakhs 

28 

46 

(c) 

,, 10 lakhs-Rs. 20 lakhs 

10 

11 

(d) 

Over Rs. 20 lakhs 

— 

6 


The paid-up capital and reserve of those banks generally ranges between 
Rs. 5 lakhs to Rs, 10 lak^s. 


The capital and reserve resources per office of banks with a paid-up 
capital and reserve below Rs. 5 lakhs differ according the size of banks. Unit 
banks have resources up to Rs. 4.7 lakhs while other with branches have as low 
figure as Rs. 1000/- The capital of the banks some times is not even a 
thousand of rupees. Nidhis, chit funds and loan offices generally have a capital 
and reserve below rupees one lakh. Cases arc not lacking where paid-up 
capital and reserve has not showri a decline. 

Deposits. The aggregate deposits of non-scheduled banks with a paid-up 
capital and reserve Rs. over 5 lakhs had shovyn a continuous increase. Their 
figures had touched a figure of Rs. 47.58 lakhs for the period ending 1945-46. But 
the year 1947-48 have not proved to be a year of prosperty. The deposits have 
shown a decline. In the case of individual banks, leaving" a few big banks or 
State banks the deposits of general banks have shown a decline The year 
1947-48 have marked a further decline in deposits. The Bank of Kolhapur lost 
about one-third of its deposits during the year 1948, The reasons for this fall 
can be attributed to the loss of confidence in small banks due to failures. The 
integeration of Indian States has also affected state banks very adversely. 

The deposits of all non scheduled banks had shown a continuous rise sinec 
the Y^dLt 1939. The figures of total liabilities which stood at 15.96 crores in 
1939 rose to Rs. 78.44 crores in 1946, The deposits declined to Rs. 45.49 crores 
at the end of 1947. Under the banking bill recently passed all the small 
banks below a paid np capital Rs* 1,00,000 will have to close their doors. 
There is one marked difference between the deposits of scheduled banks and 
non.^chedulcd banks Time deposits are more common than demand deposits. 
The following table shows the pcrccn^gc of the two deposits. 


*J^«ndikar*Banki|ig in India p. 128* 
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1939 

1949 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

Demand Liabilities 

30.6 

.31.4 

36.2 

44.9 

50.4 

46.8 

46.1 

41.8 

42.1* 

Time Liabilities 

69.5 

08.6 

63.8 

55.1 

49.6 

53.2 

539 

58.2 

67.9 


Cash:—The non-scheduled banks are under an obligation to maintain cash 
reserves which should in no case fall below 5 per cent of their demand liabilities 
and 1 ^ per cent of their time liabilities. The average cash resources which 
were 6.9 per cent in the year 1939 rose to 14.0 per cent in 1943. 
Tiie figures however, again declined to 7.2 per cent in 1947. The 
percentage of cash of non-scheduled banks over Rs. 5 lakhs has also been below 
10 during the last three years. 

Investments :—Like scheduled banks no general statistics are available about 
the investments of the non-scheduled banks. Investments in general have shown 
a decline. The fall in deposits have been compensated not by a reduction of 
loans and- advances but by fall in cash and investments. The percentage of cash 
and investment of Agricultural and Industrial Bank fell fiom 86.2 at 1946 end 
to 56.0 at 1347 end, of Bank of Indore from 55.8 on 30th September 1947, to 
47.4 on 30th September 1948, of Belgaum Bank from 71.6 on 30th June 
1947 to 61.7 on 30th June 1948. The figures of some have shown an upward 
trend but such examples are few. Some of the banks combine investments in 
immoveable assets with investments in securities. In case of good banks the 
percentage of Government and Trustees Securides out of total investments is 
about 75. Some of the b^nks do not have this portfolio at all. The position of 
nidhis and chit funds is similar to that of smaller non-scheduled banks. 

Loansy Advances & Bills: — Loans and advances of the non-scheduled 
banks form the major portion of their assets. Advances of the non-scheduled 
banks over Rs, 5 lakhs have been generally about 40 per cent of the deposits 
except in the case of a few good banks where the percentage is less. The table 
below gives the figures of bills discounted as well as of loans and advances 
of some banks. 

{in '000 of rupees as on 31.12 1947) 


Name 

• Bills Discounted 

Loans and Advances 

Bank of Kolhapur 

588 

1,50,65 

Bank of Ghittoor 

53 

254 

Bank of Indore§ 

600 

2,28,49 

Belgaum Bank f 

10,69 

20,66 

Benaras State Bank 

1,29 

36,23 

* 

Bombay Mercantile Bank 

45 

\ 

11,39 

Chotanagpur Banking Assn. 

3.70 

11,21,3 

Diudigul Sri K. Bank 

1,01 

21,33 

Gauhati Bank 

58 

66,03 

Josna Bank 

4,54 

, 17.64 


■ s 

§ As on 80. 9 . 1948 t As on 80.6. 1948 
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The figures show that the percentage of bills discounted to total loans and 
advances is higher in case these banks. 

In case of non-schedulcd banks below Rs. 5 lakhs the percentage of loans 
and advances is generally 60 percent. The advances of these banks are 
generally against ihimoveable properties than those against more realizable 
assets such as government securities, shares of first class companies etc. As a 
matter of fact advances against immoveable properties have became to be the 
main business of these banks, loans offices and nidhis, particularly those Qperating 
in the mofussil. An appreciable portion of advances also appears to be unsecured. 
Bills as a form of advances do not appear to be popular. The incidence ©f 
bad, doubtful, decreased^ and frozen debts appears in most cases to be high 
and in certain instances unrealized and accrued interest on loans has been 
credited to reserves or appropriated to the profit and loss account. 

Profit & Loss : The banks in general are showing profits but some 
individual ones are even suffering losses from several years. The bank of good 
standing with greater deposits have got lesser profits and those with lesser 
deposits higher profits. The profits of Bank of Baghclkhand is .3 of total 
deposits, Bank of Kolhapur .7, of Bank of Madura .4, of Benaras State Bank .8, 
of Bengal Bank .2. Ghotanagpur Banking Association .15, Didwana Industrial 
Banks .6 etc. The profits of a bank has been 10.0 per.cent of the total deposits. 
The profits of non-scheduled Banks below Rs. 5 lakhs is higher than 1 percent. 
The reasons for increased profits are lesser deposits and larger bulk of 
loans and advances at higher rates along with lesser establishment expenses. 
Some of the banks have been showing continuous losses and have capitalized 
them to a large amount. 

Branch Banking : Most of the small banks of Bombay, South India and 
mofussil of Bengal are unit banks while those in big port towns specially 
Calcutta have a craze for large number of branches to get deposits. Some 
banks are making an earnest effort to open offices in smaller towns without 
banking >acilities. 

Management and Staff : The management and staff of the banks 
is almost local in all cases except with those over Rs. 5 lakhs. The mana¬ 
gement of the smaller non-scheduled banks is in the hands of persons who 
have no idea of banking. Staff is very low paid and hence they have no 
initiative of better and more work. Some of them even do not know the 
banking methods. It is very necessary that examination of Indian Institute 
Bankers be made compulsory for those who are appointed at the helm of 
management. 

Some very strange facts are fofind in their balance sheets which tell upon 
the cflScicncy of these banks. '1 here are some banks who have have not been 
able to write off preliminary expenses after working for 17 years while many 
others have a tendency to show profits after capitalizing certain types of losses 
‘every year. A bank has two accounts known as expenses of, organisation 
account and another branch opening and agency adjustment. All the expen¬ 
ses incurred under this head are not written off out of the profits but allowed 
to stand on the assets side of the balance sheet. . Loans from bankers is also 
a common feature and in soma cases the total securities held arc pledged 
for such loans. One very strange factor which has been noted is that a bank 
is showing goodwill as an asset in the balance sheet. It is really very 
surprising. The profit of a bank were more than the deposits. Leaving aside 
the States’ BAnks, there are banks who have no capital at These all 
f^^coupt fof the of tH« the system, an^inyite criticism, 
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CO-OPERATIVE BANKS 

Cooperative banking like other aspects of the cooperative movement 
is likely to play an important role in the new economic rehabilitation of the 
country. The cooperative movement in India though not very old, but it 
has gone into the deep interiors of rural population of the country. Not 
only that 75 per cent of her population is engaged in agriculture but the 
rest of her people are also indirectly interested in it. And the whole of 
Indian problem is connected wi?h the problems of agriculture and the ques¬ 
tion of its efficiency and prosperity should be regarded, a question of over 
whelming importance, requiring the serious care and attention af Indian 
public and other institution connected with her welfare. 

Cooperative movement in India is a product of the present century. 
The dawn appeared in 1904 when the Government of India Act liberated 
cooperative credit secieties from the elaborate provisions of Indian Companies 
Act and laid down a simple business procedure for them, and provided 
for the establishment of a cooperative department in each province under 
a registrar for the guidance of the movement This act was solely concer¬ 
ned with the cooperative credit societies, but with the passing of the time 
cooperative societies of different character made their appearance. Various 
central Unir ns and Central Banks came to finance and control the primary 
credit societies. An act was, therefore, needed to give recognition to such 
new societies and remove the defects oftheoldact. The Act of 1912 was 
passed. This act made provisions for the formation of three kinds of central 
socities viz.. Unions among cooperative societies. Central Banks and Provin¬ 
cial Cooperative Banks, and for the distribution of profits in case of credit 
societies with unlimited liability. 

The cooperative movement assumes different forms in different countries 
according to the varying requirements of the economic situation. In India 
it is the most common form. It has developed in the country as an agency 
for providing credit to the poor artisans and cultivators. The only diffe¬ 
rence of the cooperative movement in India and abroad is that the impulse 
of such movement came not from the peasants or artisans but from the 
Government. Intended as it is for persons of small means, the cooperative 
type of banking is eminentlv suited to peasants and artisans. Joint stcck 
banks have developed in India in the last 30 years but the experience so 
Far have have been that they confine their operations to towns and cities 
and rarely turn their attention to rural population. The machinery that 
they set up is somehow or other unable to comprehend the needs of small 
scale production whether in agriculture or industries. There are two main 
reasons for it. The first is that the joint stock banks with its impersonal 
mechanism cannot afford safely to dispense personal credit. Secondly, the 
lending operations of the ordinary joint stocks b|ink are financed out of 
current savin'gs and short term deposits and the accommodation that is allo¬ 
wed is definitely for a short time. Agriculture is an industry that cannot be 
suitably financed on that basis, and as the agricultural operations themselves 
yield results only after six to eight months, the credit that is required is 
not of short term variety, according to the usual banking standards. It 
was for these reasons that cooperative movement was a necessity and the 
decision taken by the government was the most suitable step. 

Central Cooperative Banks: —Co-operative banks in India are of two 
types viz;, the cenral cooperative banks and provincial cooperative banks. A 



OI0VIU9UTION OP THE OmdS OP 
THE CO*OPERAtlVe »ANK$ WItH 
CAPITAL AND RIMRVES OP 
Ra. I,OAOOO AN0 OVER 







C3O0PXRAT1VS BANXI 


8d 

central bank is a federation of primary societies in a specified area, one or more 
talukas, or tahsils, or a district and is located at the headquarters, or another 
important town of the district. Some central banks have a few branches at 
other towns in then* respective disrricts. It has two types^ the first having 
a membership confined to societies and known as banking union and th6 second 
having a mixed membership of indviduals as well as societies. There are also 
urban cooperative banks which operate in urban areas. The central bank 
finances the primary credit societies, balances the excess and deficiency in their 
resources, and do a little commercial banking. The number *of shares of the 
central banks that an indvidual can hold is restricted, their dividends are limited 
to 10 percent and their liability is limited* Their resources consist of the share 
capital and reserve fund deposits of various kinds, such as current, fixed, 
recurring prudent, provident and savings, the deposits of the surplus funds and 
reserve funds of primary societies affliated to them, and loans and overdiafts 
either from the joint stock banks or provincial co-operative banks. They arc 
^ generally able to obtain their requirements at a low rate of interest. 

Their main business consists of lending funds to affiliated primary 
societies, loan being limited and fixed to the amount of their capacity. The 
period of loan is a matter of fact with the individual societies and the 
interest charged is utar about over 3 percent of their borrowing rates. They 
maintain a staff of inspectors, who examine the affiliated locieties statement 
of assets and normal credits, watch over their loans and progress of recoveries 
and keep the banks in touch with working of the societies. Twenty five 
per cent of their net profits must be carried to the reserve fund They have 
also kept sufficient liquid resources in the shape qf cash balances, unutilized 
cash credit with the Imperial Bank and the Government promissory notes to pay 
the depositors, 

The number of central banks and banking unions which was about 304 in 
1919-1920 has to-day reached about a thousand. This book also contains infor* 
mation of about 850 banks. Co-operaiive banking is well spread all over the 
country. They are found not only in big cities where the joint stock banks 
reign but also in smaller towns and big villages. Out of the 850 banks given in 
this book about 15 originate in Assam, 45 in Behar, 46 in W. Bengal, 166 in 
Bombay, 52 in C.P. & Berar, 218 in Madras, 26 in Orissa, 60 in the East Punjab, 
60 in United Provinces, 10 in Ajmer & Merwara, 2 in Delhi and 160 in 
States. Almost all the States now have a central bank and bigger States a 
larger number. Branch banking is not prevalent in co-operative banks except 
with those in the States and Bombay Province. The share capital of these 
banks varies from a few thousand rupees to about Rs. 10 lakhs. But paid«up 
capital of<o-operative banks generally less thati Rs, 50^000. The working 
capital generally ranges from Rs 1 lakh to Rs. 10 lakhs. 

Provincial Co'-operative Banks s—In all the provinces the Central Co¬ 
operative Banks have federated themselves into apex banks called Provincial 
Go*opcrativie Banks. They supply the central banks with funds and offer 
facilities for discounting and work in most cases like a Central Bank to 
member banks. Their share capital is provided partly by the affiliated central 
bank and partly by individuals. But the latter play an important part in the 
management of these banks. The banks are managed in ordinary business ways 
with due regard to the essentials of co-op^ation. The management consists 
of persons of the same province. Taking the case of Bihar Provincial Co-oper¬ 
ative Bank, it is a baqk by Biharis, managed by and owned by 
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Th^e banki also get deposits from richer urban classes, like any other 
commercial banks and act as financing agencies to central banks and agricul¬ 
turalist. It makes advances to the agriculturists for their current agricultural 
operations on the security of their standing crop to pay their land revenue, etc., 
supplies them with staying power to withhold their produce from the market 
till the prices are favouraWc and lastly encourages them to improve their lands 
by making advances to them for that purpose. 

The Provincial Go operative Panks have eo powers of control or* supervi¬ 
sion of the central banks except the discretion to grant loans on their own 
terms. But in some provinces they have played an important role in their 
development on sound lines. The manager and accountant of U. P. Provincial 
Co operative Bank visited about 23 central banks in the year IQI-S and rendered 
suitable advice. It is, no doubt, upto the management of these co-opeiative 
banks to follow the suggestions given. The Bombay Provincial Co-operative 
Banks has organised even a provincial association of all co-operative banks in 
the province for the purpose of taking up the remittance facilities throughout 
the province. These provincial co-operative banks have also formed the Indian 
Provincial Co-operative Banks Association to co-ordinate their work, to pro¬ 
mote common interests and supply information regarding each others* financial 
needs. The following table tells about the position of some of the provincial coi^ 
-operative banks in the country. 

|Ajmcr Mewara ^^mbay C. & JBerar Madras U. P. 

I Provincial Provincial Provincial Provincial Provincial 

! Coop. Bank Ccop. Bank Coop. Bank Coop, Bank Coop. Bank 
_1 30 6.1947 30.6,1948 30,6.1947 30.6.1947 30.6.1947 


Paid-Up- 


Capital 

1,00 

20,39 

7,08 

6,96 

11,41 

Reserves 

3,42 

27,21 

9,38 

43,16 

60 

Deposits 

13,32 

7,89,74 

1,65,17 

3,48,13 

41,35 

Cash 

57 

1,10,65 

14,81 

15,34 

3,29 

Investments 

13,01 

4,98,08 

89,04 

2,35,61 

19,86 

Loans 

4,33 

2,36,06 

1,00,65 

3,34,70 

39,56 

Profits 

9 

3,80 

37 

3,16 

48 

Total Working 

18,63 

/ 8,97.37 

2,26,93 

6,00,81 

64,29 

No. of Offices 

1 

64 

9 

4 

6 


Defects:— The Agricultural Credit Department of the Reserve Bank of India 
has been since its origin studying problems of cooperative banking and have 
suggests many a reforms. The reports issued by the Department specially 
point uut three main defects. Firstly, that the funds had been advanced in the 
past, in many cases, without proper security and much in excess of paying 
capacity of the farmers. Secondly, no effective steps had been taken to en¬ 
courage savings in good years, and finally, the development of the movement 
had been onc.sided, being almost confined to credit, while the other important 
side of the welfare of agriculturist haij been totally neglected. Besides 
cxc^sive Official control has created disinterest in the members, and defective 
audit, tendency of solvent members to disconnect themselves with tfie movement 
etc. are other defects of the system* ^ 
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Suggestiont i —The whole of the system needs overhauling rcorgani* 
zation. Officialdom should be replaced by public enthusiasm. The societies 
should primarily aim at financing short term needs and long tc^ needs 
be transferred to land mortgage banks. Adequate arrangement be made 
for thorough training of the staff of these institutions. Loans to the 
members of managing committee should ordinarily be sanctioned 
approval of the gener^ meeting of shareholders. The banks should lurther 
encourage the habit of thrift and savings among the members. Existmg oyer- 
dues and'long term loans should be separated and placed in proper position. 
Reserves should be strengthened. 

One main feature which shall lead to the improvement of the system is the 
reorganization of their banking business Firstly, an all India attempt be 
made to put the cooperative banks, on the lines of other Indian joint smcKS 
banks. It should be immaterial that the bank is big or small. After ti^y 
been so organized, a bureaucracy of the management be created, ihe 
Reserve Bank of India should be the main controlling authority to guide the 
policy of these banks and it should exercise its control through provmci 
cooperative banks. The provincial cooperative banks in turn should control 
the central banks and the latter, the smaller cooperative banks 
unions under their control. The committees of the small banks should be 
asked to serve the purpose of local boards and should send their one 
representative to the managing bodies of central cooperative banks. Inc 
central cooperative banks should serve the purpose of regional boards and 
these regional boards should be represented at the management of provincia 
coopera.ive banks. The provincial cooperative banks should form one managing 
committee who shall receive orders from the Reserve Bank. In such a way, 
if truly organized, all the cooperative banks shall become linked to cacn 
other, and it shall appear that there is one cooperative bank in the county 
with, has its branches through out the length and breadth of the country, inc 
cooperative banks then will serve a very beneficial purpose. 


INDIGENOUS BANKERS. 

There arc two main difficulties as to the discussion of indigenous 
bankers. Firstly, neither any reliable statistics are available about the 
indigenous bankers not- it is posHble td~c6llect any information about them 
for they, are very nervous to give out any, and secQi )dly .»-. th ere has been no 
clear demarcation between money lenders and indigenous bankers. “In common 
usage in India”, remarks Dr. Jain, “the distinction between a ‘bapker ^ 
'money lender’ is generally based on the size of the working capital.” In the 
interest df being brief this term ‘banker* should be taken to mean “any 
individual or private firm which, in addition to making loans, either receives 
deposits, or deals in Hundia or both. The system of indigenous banking presente 
a contrast with modern banking. There is nothihg like mechanism m this 
banking, the customer is always in touch with the bankers. Their mothods are 
simple and economic. 

AU those who have attempted to demarcate between the moneylender 
and indigenous bankers have left us a fix.. Money-lenders also perform 
almost all the furiciions of the indigenous bankers. In fact, there is no 
difference between the two for the public The only difference which can be 
noted in the two iij that of tiegrec. Banking Js the [primary function of a 
batiicer Which ihay be combined , with other . bnsjpcss .bnt vyijffi the money- 
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lender it is secondary and subsidiary. The other distinctions are that 
(1) the money lender advances mostly without security while the indigenous 
banker mostly against security; (2) clients of the former are less punctual 
than that of the latter and (3) the money-lender charges a higher rare of interest 
than the banker. 

These indigenous bankers are found all the over the country, but they are 
known by different names at different places. Mostly the business of the 
indigenous bankers is a monopoly of certain well known castes of Hindus such 
as Marwaris, the Jains, the Multanis, the Nattukottai, Chetties etc. These all 
are known as Mahajans, Sahukars or Shroffs. Their resources arc larger in most 
catses and they do all types of financing and money lending. Beside them, there 
are itinerant money lenders, such as Pathans and Kabulis in most parts of the 
country, Rohillas in the G. P., Quistwallas and Thakurs in U. P. and 
Gossains and Nagas in Behar and Orissa. They supply credit to poor labourers 
factory workers, menials etc. who cannot get credit elsewhere, 

• Their operations :—Like modern banks they also receive deposits either 
on current account or on fixed term and pay interest according to the amount, 
the duration, season, their relation with the depositors but do not rely on 
deposits as a source of working capital. Some of them, however, also use 
uptodate methods and use cheque books etc. Receipt for deposits or withdra¬ 
wn arc not prevalent and are in use when transaction takes place through 
bearers. Ledger entries are considered sufficient. The deposits of these 
bankers are showing a dcelinc all over the country for various reasons viz. 
increasing facilities offered by modern banks, their old and heterogenous 
methods' lesser security to depositors and combining banking business with 
o»hcr business. 

In the case of internal trade and finance, the indigenous banker takes a 
lion’s share in remitting money from one place to another. This is done thro¬ 
ugh the medium of hundis or inland trade bills. Many of them act as a shroff 
and discount hundis either directly or indirectly through hundi broker. Experi¬ 
ence has shown that such hundis are rarely dishonoured. Some of the well known 
shroffs resemble the firms of bill brokers or discount houses of London money 
market and yield the same influence in the money market. Refusal to discount 
hundi by a Multani banker is looked upon as a danger signal. 

Money lending is another function of indigenous bankers. The advances 
are gcnerallylftade either in the form of promissory notes, razeed, ticket bahees, 
Qukt, Oifwiy rehan, hath udhar etc. Besides these cash loans advances arc also 
granted in from of kind loane viz. awaya, khawai, etc. Mixed loans are also 
prevalent at some places. The bankers generally do not find profitable to 
establish direct relations with the agriculturists. They deal through local 
dealers, or money-lenders. The various acts like Public Debt Redemption 
Act, Land Alienation Act and Money lenders Act. etc. which have been passed 
during the last decade in the Congress regime has further -decreased this 
type of business* 

Trade in India is generally confined to the raw materials, mostly crops. 
In financing of these crops indigenous bankers play a very important part all 
over the country. The village trader advances money on the growing crop 
against the hypothecation of total produce. He then sends the surplus, after 
keeping a portion of the produce for local sale, to a town trader, who is also 
a banker. From there, the produce is sent to larger trading centres and hun¬ 
dis come in the field. If villagers do not take advance from the village money¬ 
lender, he sells the produce in mandist oh cask basis. In ma^ia top, dr^ya 
finances the villager by purchasing the entire lot. 
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These indigenous bankers have also rendered a large assistance to the 
textile industry, particularly those run on old designs through managirjg agents 
with insufficient capital. There are, for example, many mills in places like 
Ahmedabad and nearby area, whose registered capital is too small to suffice 
not only for the working capital but also for the fixed capital. The deficiencies 
is made up through advances and loans granted by the managing agents 
and deposits received from the public. Frequently big marwaris or other 
bankers deposit large sums of money or assist the mill agents with loans, in 
consideration for a fixed rate of interest plus a share in the commission 
received by such managing agents. 

Interest and other charges: The interest charged varies from place to 
place and time to time and with individual banks. It ranges from^^ per.iicnt to 
100 per cent. For cash loans it is 8 to 12 percent in case of good security, 
12 to 37 percent without security. Sahukars charge about 9 percent per 
annum. It is the highest in ease of kind loans. The interest charged is 
generally compound. Cases are not lacking where the sum due becomes 8 to 
4 times of the principal They also sometimes receive extra payment according 
to the custom of the place.' They are taken in the form of dharamkhatas or 
likhai. The rates of interest arc generally usurious. 

The following extract taken from Bombay Provincial Banking Enquiiy 
Committee Report, 1929-30, Vol, I is of great interest for the students of 
the subject. 

*‘The indigenous banker performs all the principal functions associated 
with modern banking except that he does not allow cheques to be drawn on 
customers’ accounts. He receives call money, shOff-term deposits and fixed 
deposits, keeps current accounts as well as deposit accounts, makes payments 
to the account-holder personally and honours his written orders conveyed by 
letter. He gives advances, loans on security, or on personal credit, either as 
.overdrafts on current accounts, or as call money, or for short or long pcruxls. 
He discounts and accepts hundis o^ biUs for collection and gives hundis or drafts 
for purposes of private Or trade remittance. Thus he carries on a very large 
amount of inland exchange business through a network of offices and agencies, 
being in many csies, in outlying parts of the provinces, the only agency for 
the transmission of funds. A remarkable feature of the indigenous banking 
system is the bankjcr’s close personal touch with the customer. He knows the 
history of the family of the borrower and the details concerning his business 
and financial position. This renders it easy for him to determine whom to 
accommodate and 1o what extent. Again, after giving a loan he is in a position 
to watch the borrower’s transactions with a closeness denied to the mr dern 
organized banks. , In one material respect, however, indigenous banking differs 
fi'om modern banking. It does not draw any distinction between dealing in 
one’s own money and dealing with other people’s money, so that many an 
indigenous bankers combine trading with banking, therein exceeding the legiti¬ 
mate scope of modern banking. There are, accordingly, three classes of 
indigenous bankers:*— 

(1) Those who do no business other than banking. 

(2) Those who are both bankers and traders or commission agents. 

(3) Those who ate principally merchants or traders, but who also employ 
their surplus funds in banking business, 

By far the largest number of the indigenous bankers belong to the second 

■dasi, 
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It is in the methods rather than the nature of business that indigenous 
banking stands in mark^^d contrast with modern banking. The most distinguish¬ 
ing feature of the indigenous system is that its operations are not attended with 
the formalities and delays incidental to modern bnnking. The indigenous banker 
prefers to do his own business. The principle of combination of resources 
on the joint-stock basis does not appeal to him. The volume of business of 
each individual or firm being necessarily restricted, as compared with that of 
a modern bank, it lends itself easily to the deshi (Indian) orthodox but simple, 
economical, and, for all practical purposes, acciirate and efficient system of 
accounts. Folio ving the traditional system of accounting, the indigenous banker 
keeps only a few books, in most cases only a day-book and a ledger. No 
audit is required and no balance sheet has to be published; no elaborate staff 
is necessary, no attractive counter, no imposing edifice. Until recently there 
were no hard and fast regulations concerning hours of business Payments 
were made at any time of the day and even afitr sunset till midnight. Recently 
however, the hours of business in principal centres such as Bombay, Ahmcdabad 
and Karachi, have been restricted and payment is generally made till sunset 
only, but elsewhere, we find the doors of the firms of indigenous bankers 
open till midnight for making payments or advancing loans. It is with them 
a matter of prestige of the firm.*’ 

The exact number of bankers and money lenders in India, or their 
resources are still unknown, but it is certain that there is no village without 
a money—lender. The magnitude of thnr capital can be well known by the 
extreme poverty of the cultivators, who are said to be “born in debt” “live in 
debt'* and “die in debt”. The amount of debt accordifig" to the census report 
of 1931 was Rs. 35,20,00,000 and the present figure is estimated at Rs. 1,000 
crores. This much is at least the capital of indigenous bankers. 

Some of these indigenous bankers arc of the size of a big commercial 
bank. They have branches all over the country particularly in centres the 
Bombay, Calcutta, Madras and Delhi. Some of them have even correspondents 
outside India in South and East Africa, Aden, Abyssinia, Europe, China and 
Japan. They compete very successfully with banks on modern lines. At 
present there is a tendency among the indigenous bankers to follow the new 
methods. So many of them ha^e now converted their business houses in 
limited concerns. 

They receive no banking education beyond what they learn in the 
course of their business and experience of their firms. Their operations arc 
free from formalities and delays. Their establishments arc small and economical. 
They are available at all times. Accounts maintained by them arc simple and 
economical. They possess considerable banking experience for the simple 
reason that they are associated with the business of banking from early 
childhood, their families having carried the business for generations. They arc 
most reliable as bankers and are frequently entrusted with large sums of mbney. 

These indigenous bankers form the main important part of our banking 
system. Sir George Schuster in his speech in the Legislative Assembly intro¬ 
ducing the Reserve Bank Bill said : think it would be an exaggeration 

to say that this part of the organisation represents, if anything, more than 
90 percent of the whole.” Emphasising the importance further he said 
that “until the vast proportion of India’s banking and ^ credit machinery 
which is represented by indigneons bankers, is not put into gear rdative-; 
ly with the schemes of the money market, with the Res^vc Bank at its 
control, it will be impossible for the Reserve Bank to exercise that fuU^con* 



tNDfOENOUS BANKftlUl 


95 


trol of currency and credit, which is understood as the function of the 
central bank in western countries, and it will be equally impo’^sible for 
the masses of the people who populate the countryside of India to get 
full benefijts of credit and banking facilities on reasonable terms which an 
organised banking system ought to givc/*i Their spheres of activity are such 
that the modern banking neither can rcach^thOSe pla75cs 'n6f'r^ 
kind of banking service. But still they are daily declining. It is for many 
Reasons already estplained. 

Defects in the organisation of Indigenous Bankers : The finance supp¬ 
lied by the money lender suffers from various defects. It usually carries 
heavy rate of'of interejit and ofher vexatious conditions. The_majprUy^_^pf, 
them arc. conservative, lack in ^adaptability and initiative, anSreontinue with 
old and antiquat^ methods, ^alousy among themselves some times com- 
pells them" to follow ruinous pem^y " against one another. No doubt, there 
are some associations such as Marwari Chambers of Commerce, Multani 
Bankers Association, Multani Shroffs Association etc. but they are confined 
to big cities and not to small places, Panchayats in villages have no influence. 
Deposits are not very prevalent. They also do not manufacture credit nor 
encourage their customeis for the use of credit instruments. There is no 
contact between them and joint stock banking so that the two money 
markets exist side by side with two sets of rates. The practice of combin¬ 
ing the banking business with other businesses is very common. Publication 
of accounts is considered bad. The rates charged by them are very high. 
The money lender or the banker is simply concerned with safety of his 
loan and not the purpose or the payment capacity of the borrower. Another 
reason of decline at present has been the series of Agricultural Debt legis¬ 
lation passed all over the country to regulate the habits of the money 
lenders and indigenous bankers. 

Suggestions for Improvements: Improvement of this type of credit 
agency is indispensible in our country. Efforts should be made to improve 
their organisations, status and banking methods. The most important way 
for their improvement is licensing, which should be made ©ompulsory. Com. 
pulsory licensing will help in the elimination of either dishonest practices 
as well as regulate their ways and methods to the benefit of the nation. 
The licensing should be for (i) the lirnitation of interest (ii) the keeping of 
accounts in a prescribed form ^ahd making audit compulsory, (iii) the 
submission of the periodical accounts of each borrower, (iv) giving of receipts 
to all borrowers for repayments and keeping the counterfoils with themsdves 
and (v) fixing the period of rests to not less than six months for charging 
of compound interest. A good deal has been done in this respect by recent 
Acts and it has resulted in curtailment of credit, accompanied by a reduc¬ 
tion of productive debt and the decline of the money lending business. 
There has been one general defect of this legislation i. e. '*it has been con¬ 
ceived and planned piecemeal in different provinces and not on an all 
India basis”. 

2. They should confine their business to banking proper, and in course 
of time they should shed away with all non-banking business. ' Restrictions 
be also made by the Reserve Bank that they must own a minium amount 
of calpital and keep proper books of accouht which may be open for ins¬ 
pection to the Reserve Bank. 


I Aisamkiy debases 



96 


maUM BANRtNO ANALVtSD 


3. All the indigenous bankers should be eligible for cheap remittance 
facilities* 

4. The benefits of Bankers Book Evidence Act should be extended to 
them. 

5. Reserve Bank should make an early effort to link the indigenous 
bankers. 

6. The bankers themselves should attempt for. amalgamation in between 
themselves and as far as possible they should try to form themselves into 
limned companies. 

7. They must adopt themselves to modern conditions and introduce 
mechanised banking. 

Industrial Finance Corporation of India. 

The question of establishing an Industrial Bank or Corporation for 
supplying m edium term and lon^ term financial requirements of Indian 
industries has exercised public opinion m the country for several years past. 
With.,.^thc dawn of independence and our anxiety to go ahead full spead 
With the industrial developmeot of the country the setting up of an Indus¬ 
trial Finance Corporation of India becarjie a necessity. The aim has been 
realized by establishment of Industrial Finance Corporation of India under 
a special Act of Indian Parliament, with an authorised Capital of Rs. 10 
crores, fifty per cent being paid up. The Corporation is authorised to finance 
only private corporate industrial enterprises, without becoming a partner in them. 
The object of the Corporation is not going to be limited to provide 
financial aid alone, but as Sir Shri Ram, Chairman of the Corporation 
proposed.* it shall provide the best possible technical and managerial advice 
to all Induistrial concerns who strive for it, irrespective of its interest in 
them. We have been further assured by the Chairman in the discharge of 
the functions entrusted to it, the corporation would be guided by the ideal 
of furthering national interest, and it looks forward to being able to make 
a practical contribution towards promoting industrialization of the country 
and the ecoaomig well being of the nation. It shall be prematured to make any 
commit about the corporation unless it has worked for some. 

Difficulties, Defects and Remedies of Indian Banking 

The main aim of this chapter was to know the growth, achievement and 
failures of the Indian banking system. There has been a large number of 
difficulties and defects in th e ways of Indian banking. Some difficulties and 
defects are inherent in theff~working wlulFothers a?e*Tiuc to the circumstances 
created by the political atmos phere, dis tribution of population and presence of 
foreign banks in the iield. 

Indian joint stock banks on modern lines arc a copy of foreign system 
which presented-JUany difficulti^ as adoptioii of the system, .and 

gcttiM^f trained hands. The attitude of the'4Iiitish Government was also very 
apathetic. TriUian banks never received , the support of the Government, its 
officials and public bodies. The banks started by foreigners never trained 
Indians oh responsible position. The result has been that Indian banking could 
not go with the wanted speed. 

The alie n character of the Government had not only shown an indifferent 
attitude, but the public, too, has little confidence in its policy. It always looked 
the Indian currency with distrust. There was absence of faith in the 
banks and reasons for it cannot be altogether discussed apart from the banking 

•Speech tt Pslhi School of Sconomtciif 
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failures. Banking failiures, no doubt, true, created distrust among banks the 
same was, however, only mon^entary. The real cause has been the refusal of 
any help to Indian manned institutions by the Government. It could help the 
Alliance Bank, Simla, an institution of officials and Britishers, but not the well 
established Indian banks. Poor people too, unfortunately, do not make good 
bank customers. 

Presence of a large number of foreign banks created another set of 
problems for the Indian banks. These banks not only deprived them more 
profitable banking business but appropriated a large part of their profits. 
Imperial Bank of India, too, sometimes competed to the detriment of Indian 
banks. Both, the foreign banks and the Imperil Bank, followed a policy ‘no big 
post to Indians*. 

Absence of a true central bank till long and now when established, 
defects in its working has retarded the growth of banking. No body has 
guided Indian banks on problems relating to policy and sound banking trad- 
tions till recently. Credit and currency were controlled by two different institu¬ 
tions. A bill market b still non-exbtcnt. The credit structure of the country 
is of two types, the mode taand indigenous. Modern banks do not render bank¬ 
ing service to the larger part of Indian’s population living in villages far away 
from big towns, and engaged in India* premier industry i.e. agriculture. 
Indigenous bankers arc daily loosing grounds. Modern tendencies do not look 
them with favour. 

Another problem before us is the practice of the modern banks. Leaving 
a |ood few, the practice they follow is not in consonance with sound banking 
pmciticc. hl§ny arc criminally mismanaged, while others grant ui^jiecured 
loans, keep their assets less liquid, and are under-capitalized. . There is an al¬ 
together absence of good and trained hands for banking. Directors of some of the 
bank do not, sometimes, understand the fundamental principles of banking. Branch¬ 
es are opened without any regard of the resources. Some banks offer high rate of 
intei^eat jp^cMrder to attract deposit. There exists a keen competiem among 
theniE^vts. At pjceicpt there is a tendency with tlie bigger banks to squeeze 
out smaller banks. 

Indian banking needs a complete rcorganbation and rehabilitation. We 
shemid UOt craxc for more banking but should entirely devote to the reorgani¬ 
sation of the system. Further ‘ bank floations and branch opening should be 
altogmUcr ^topped for sometime to conic. Attention be diverted towards 
individual banl», get their position examined and defects removed. 

Goyein^mt should lay. dowa a policy of encouraging the growth of 
Indian joint stock baiting, a^d should gran* more concessions. Remittance 
fadUitics be extended to all banks. To remove any unhealthy competition 
between the banks in,India, We should form an All India Banker’s Association 
which should look towa^s such matters and give its judgement. Such a judge> 
be mailiO all. .Reserve Bank should take all banks in its 

dlMthud ^ttnt iiteir^tiied'iMilcoim^ facBites. 

Banks should sJso endeavour to develop sound banking practice, advance 
loans against tangible securities. The use of vernacular language should be 
freely allowed. Branches should be opened only when it docs not offer an 
untodthy competition in the area. More attention should be paid to the 
recruitment of trained staff. Deposits insurance should be introduced in Iddia. 
'^l^es of-inlarest^^otdd be ste nd a ris ed idl ov«r the country and stamp t^x on 
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usance bill should be abolished. The banks should also atempt to know the 
banking needs of the nation and do justice to all. Advances of small amounts 
should not be discouraged to the least. There should be a drive for rural 
banking. Agriculturists made to rely on banks. The work, however, is not of an 
individual attempt, but it requires a determined effort on the part of most of 
the banks. Voluntary amalgamations is another panacea of many ills. 

These are a few suggestion but not the wholesome. Not only that good 
banker and good type of banking shall lead to the success of this service in 
India but the public must be educated so as to enable them to discern between 
good and bad banksf. 
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CHAPTER m 
BANKING IN PAKISTAN 

Pakistan is not a discovery of a new land ; but one of the two units on 
the division of the united India has been named as suchf. The idea which Was 
for ^ a long time cosidered as a political stunt has proved to be a reality. The 
basis of its creation is more religious and political rather economical, but 
repercussions in the economical field are more serious than in any other sphere. 
The dominion of Pakistan is an agricultural country with an area of 2,33,000 
quare miles (14.7 per cent of United India) populated by 66‘6 millions of which 
nearly 50 millions were Muslims. It has two wings seperated by a distance 
of over a thousand miles; Western Pakistan, consisting of the West Punjab, 
N. W. F. P., Baluchistan and Sind Province has an area of 1,79,000 square 
miles with a population of 23.8 millions while the Eastern Pakistan carved out 
of the division of Bengal and District of Sylhet in Assam has an area of 
54,000 square miles; but with a population of 41.8 millions. Almost all 
the non.Muslim population which was about 5.6 million in Western Pakistan 
has already left the place. Wheat and rice are the two food crops and cotton 
and jute form the cash crops. It is self sufficient in matter of food rather 
something to spare for export. In case of cash crops, irony of the fact is that 
Pakistan has no textile or jute industry worth the name. The mineral resources 
which are considerable have not been properly developed. Pakistan thus started 
its career with a poor industrial potentiality. Financially the future is not too rosy 
and the exodus of non.muslims who owned a greater part of capital has crea. 
ted a difficult condition. Heavy fall in the revenues of the Pakistan supports 
the fact. 

Banking is a part and parcel of financial economy of any country and 
in Pakistan it had come to be in a chaotic state. Former dislocation of bank* 
ing activities was confined mostly to the West Punjab with Karachi and 
Dacca being completely free from difficulties. But the communal disturbances 
in Karachi also rendered normal banking in the Capital of Pakistan difficult, 
The main reasons for such a state of affairs can be well alluded to the struc¬ 
ture of banking in the united India. The banking was mostly in the hands of 
.non>muslims. They contributed the major portion of the bank deposits and also 
formed their personnel. Muslim banks were not only few in number but also 
bad very limited resources. Habib Bank was the only important banking insti¬ 
tution to the credit of muslim community. Others had almost no repute. In 
the list of scheduled banks one more institution i. e. the Australasia Bank 
Ltd., Lahore, completed their share out of a total of 97. Further, these banks 
had fewer branches and strange enough, their number of offices in, the Indian 
dominion was laiger than in Pakistan. The above fact combmed with the 
uneven and insufficient banking has led to the chaotic conditions. And besides 
all this the state of the Pakistan was conceived as a state for Muslims. 

The present banking in Pakistan can be discussed under three heads, viz 
tlih central, commercial and cooperative banking. 

tPakistaa oonaists of the pro?ino6S the N. W. F. E, Bind the West Fanjab and the Fast Ben^L 
Boundary lin^ (or diy{$ioi| of the two proYino^s has been giYcn elsewhere this boo^. 
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THE CENTRAL BANKING 

With the partition of the country iiKto independant dominions, it 
was incumbent t 9 make certain provisions for the monetary system of 
Pakistan during the period of transition. To fulfil the above requirement, 
Governor-General of India on 14th August 1047, feiued a Order known as the 
Pakistan (Monetary System and Reserve Bank) Order 1947. This order consis¬ 
ted of four parts. Parti covered the introduction. Part II and III related to 
the appointment of the Reserve Bank of India as the bankers and the note- 
issuing authority of the dominion of Pakistan, Part IV of the order was the 
most important one in that It contains provision for dividing (a) the Reserve 
Banks profit, (ft) the reserves, and (c) other assets of the Bank, including goli 
sterling securities, rupee coins, fixed assets etc. 

Under the Order, the Bank was authorised to manage the currency of 
Pakistan and carry on business of banking in Pakistan until 30th September, 
1948. The standard mmetary units of Pakistan was to be the Indian rupee, 
until the Pakistan legislature otherwise decided. Until the period, the Reserve 
Bank would act as the banker for Pakistan Government and also provincial 
Governments of Pakistan. It would manage their public debt, carry out their 
exchange remittances and other banking operations and offer them facilities 
similar to those it affords to Government of India or the provincial Govern¬ 
ments, as the case may be. It had, however, been expressly mentioned that 
after 31st March, 1948, the Bank should not manage the public debt of 
Pakistan, the issue of new loans and the exchange operations, It was because 
of the fact that Pakistan Government wanted to follow its own policy in 
regard to control of foreign exchange, cheap money etc. 

India notes were to remain legal tender at places in iPakistan in pay¬ 
ment, or on account of the amount expressed therein until 30th {September 
1948. On or after April 1, 1948, Bank might issue Pakistan bank notes of the 
Bank inscribed with the words Government of Pakistan” in English and Urdu 
and such notes would be legal tender in Pakistan only. In regard to coins 
India rupee coins and India subsidiary coins would continue to be legal tender in 
Pakistan in the same manner as was in India before August 15, 1947, fof 
such period or periods, not expiring, in the case of any coins, soondr than ont 
year from the introduction of corresponding Pakistan coins, as the Gk>vera- 
ment of Pakistan might determine. One rupee notes, however, will cease to 
be legal tender in P^istan after 30th September, 1948. One interesting point 
in regards to coins was that it was'not obligatory on the Pakistan Gdvemment 
to issue before 1st October, 1948, coins of denomination different to that 
df India coin. As regards supply of foreign exchange, the Reserve Bank was to 
upto Slst Mai'ch, 1948, sell or buy, from any authorised person who made a 
demand in that behalf, at its office in Karachi, foreign exchange at miich rates df 
exchange and on such conditions as the Government Of Pakistan in consultation 
with Government of India, might provide. The minimum amoufit for wfakh 
the Bank would sell foreign exchange was Ris. 2 lakhs. 

The Government of Pakistan, like this day had powers to declare any bank 
carrying on business in Pakistan as Pakistan scheduled bank, if it &lfilled cer¬ 
tain conditions and was not a scheduled bank within the meaning of the 
Reserve Bank of India Act. 

The Reserve Baqk h^d bpen vested with power9 fox controlling thq 
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carih balanets m he maintaiiied with k (eentral bank)> the eondifiont for being 
eligible of being scheduled and for submitting returns, the penalty for non* 
compliance with regulations! etc., were exactly the same as prescribed in the 
Reserve Bank of India Act. The only slight change is that if any Pakistan sche¬ 
duled bank found it impractidable to submit weekly returns by reason of geogra¬ 
phical position of the bank and its branches, it w ould be sufficient if the bank 
concerned submited a monthly return to be dispatched not later than fourteen 
days after the end of the irionth to which its relates. It had been further 
provided that the Banking Companies (Restriction of Branches) Act, 1946, and 
the Banking Companies (Inspection) Ordinance, 1946, should until 30th 
September, 1948, apply also to the whole of Pakistan, Free remittance fai ilitics 
between India and Pakistan were to continue only upto Slit March, 1948. 

, Part IV provided that the profit that would be divisible would be that part 
df profit which was payable by the Central Governtnent and which related to 
the period commencing from istjuly, 1947, to 30th September, 1943* The 
share of* profit payable to Pakistan would be ‘'in the same proportion as the 
total value of Pakistan notes in circulation on 30ih September, 1948, the 
total value of India notes retiring from circulation in Pakistan in the period 
commencfaig from 1st October, 1948, and ending Slst March. 1949, to 
the total value of India and Pakistan on 30th September 1948.” If by 1st 
January, 1049, the two Governments found that the flow of India notes still 
continued ; the last date for admitting India notes from Pakistan might be 
extended to 30th September, 1949. In that case it would as necessary to make 
ail announcement to that effect before 1 sit January, 1949. Provisions had also 
been made for returning to Pakistan a part of the profit on sul sidary coins. 
In regard to any India coins, other than bhe-rupee notes, retired from cir. 
culation in Pakistan by reason of introduction of similar Pakistan coins, it 
was provided that such coins shall be disposed of as follows :— 

"Nickel, brass, and quatemsiry silver coins shall be disposed of by the 
‘‘Government of Pakistan for their bullion contents direct. The Government 
bf India riiall not dispose of any coins as coin, but may dispose of their 
bullion cbhtents in any ether manner desired by them.” 

The division of assets in the Issue Department of the Back was to be 
based on the note issue liabiUty taken over by the Pakistan Government. One 
important stipulation regarding it was that the assets should be transferred 
only in proportion in which the various assets were held on 30th September, 
ld4d. The exact basis of division as follows 

"India notes which may be legal tender in Pakistan on 30th September 
1948, or in itmects of which the rights of encashment in Pakistan exist on 
that date ehan be accepted by the Government of Pakistan at par until Slst 
Mareh, 1949, and there ihatl time to tinie, od the demand of th/t/ 

Government of Pakistan, be transferred from the Issue Department of 
Bank to the Government of Psddstan assets which as valued for the purpo¬ 
se of lleserve Bade Act, have together a value equal to the amount of notes 
accepted by the Covernment of Pakistan under this sub-section. 

in imnstoringniim Pakistan rupee securiiies and die 

isllrancfeii laileilhyilie Oovemment Pakistan frOm tht Bank shall 

hie iet off^intk thhlbtbilhy for Pakistah and India nohes accepted by the 
Government of PaMs^ and only in respect of the balances of that liability 
dtirtl the Mm mm ^ the lame iXupattment, eqmiiti&g df pm, irterling 
securities^ Indi^ rupees coin, Paliistan rupees co|u and Government of India 
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lecuritieSy be transferred in the proportions in whidh assets of thole classeSi 
respectively, may be held by the Issue Department on 30th September, 194B. 

The Itido-Pakistan Financial settlement of 12th December, 1947, have 
to some extent modified the Part of the order in So far as it related to the 
division of sterling. The effect of the modification was that when the assets 
of the Issue D^partnient of the Reserve Bank fall due to be divided after the 
30th September, 1948, instead of the entire sterling held in the Department 
being divided of the following criteria , viz., the note issue taken over by 
Pakistan and the portion which sterling forms part of the assets of the Issue 
Department on the 30ih September. 1948, only an agreed portion of the sterl- 
ing held in the Issue Department will be divided on this basis. The rest of the 
sterling held in that deparment would be divided in the ratio ofl7J% for 
Pakistan and 82^% for India. 

As a result of discussions held in March, 1948 between the two 
Governments, it was, however, decided to terminate the joint monetary 
arrangements on 30th June, 1948. Accordingly, an Order mending the original 
order and called the Pakistan Monetary system and Reserve Bank (Amendment) 
Order, 1948 was issued on 31st March, 1948, under which the Reserve Bank 
continued as the currency authority in Pakistan only upto 30th June, 1948 
and not 30th September, 1948. During the period, Reserve Bank of India, 
tried to work out all problems relating to this new State. Arrangements were 
made to organise new Public Debt Offices and Security Departments for Pakistan. 
To enable Pakistan to have its separate currency, large quantities of inscribed 
notes were printed and coins of distinctive designs minted and distributed to 
the chests in Pakistan. At the same time arrangnments were made to engage aud 
train new staff to man Pakistan offices in replacement of the non-Muslim staff. 


STATE BANK OF PAKISTAN 

The establishment of the State Bank of Pakistan which commenced 
business on July 1st, 1948 is the first practical step taken by the Pakistan to 
give its banking business some kind of stability. The State Bank, is neither a 
share holders’ bank nor a purely State-owned bank. Out of the capital* of the 
Bank of Rs. 3 crores, divided into three hundred thousand shares of the nominal 
value of one hundred rupees, 51 percent of the capital is owned by the 
Government of Pakistan. No person, either singly or jointly with other penons 
is allowed to hold more than five hundred shares and a shareholder is qualified 
, to be registered in any such area in which he is ordinarily resident, or has 
principal place of business in Pakistan but no one can be registered share holder 
in more than one register. Like the Reserve Bank of India it has three registers 
viz., Karachi, Lahore,^jand Dacca. The qualifications of the shareholders too 
resemble to that of the Reserve Bank, 

Management :—The general superintendence and direction of the 
affairs and business of the Bank is entrusted to a Central Board of Directors 
consisting of a Governor, one or morte Deputy Governors if appointed, and 
eight directors. Three of the directors arc to be elected by the sharehoklers 
and the remainning five arc also t^ be non officials but nominated. The 
Governor of the Bank shall be the chief executive officer, appointed by the 

* Ths Central Board has the power to inQreaas the Ospiti^l with t^e Bsaotioil Qtthe 
went of Pakistan, 
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CSentral Government for a term not exceding five years. The Pakistan 
has followed this principal of ipompromise in regard to ownership, as Govern¬ 
ment of Pakistan thought it to be a path of wisdom. And in the present 
circumstances of Pakistan there was no other better way. The interest of 
the shareholders shall be looked for by the Local Boards ol each area. A 
Local Board shall consist of not more than * four members elected from 
amongst themselves by the shareholders for an area and not more than 
five member nominated by the Central Government from amongst the share¬ 
holders of that area, Shareholdas of the Bank will be entitled to a cumu¬ 
lative dividend of 4%. Any surplus remaining after this will from part of 
a Reserve Fund till this fund equals the amount of Capital ic Rs. 3 crores. 
The one special feature of the management is the formation of an execu¬ 
tive Committee consisting of Governor. Deputy Governor, if any two direc¬ 
tors appointed by the Central- Board and one oflBiccr appointed by the Cen¬ 
tral Government. Except when the Central Board is in session, it shall deal with 
and decide any matter with in the compctancc of the Central Board and 
decide the minimum rate of discount and advances. 

Aim and the business which it may transact 

The State Bank like other central banks, has been constituted to regulate 
the issue of bank notes and the keeping of the reserves with a view to secur¬ 
ing monetary stabilities in Pakistan and generally to operate the currency 
and credit system of the country to its advantage. % 

\ 

The Bank is authorized to transact any of the following business :— 

1. The accepting of money on deposit without interest from, and the 
collection of money tor the Central Government, the Provincial Governments, 
Government of States, Local Authorities, banks and any othejj^persons. 

2. (a) The purchase sale and rediscount of bills of exchange and 
promisory notes drawn on and payable in Pakistan and arising out of 
bonajide commercial or trade transactions bearing two or more good signatures 
one of which shall be that of a scheduled bank, and maturing within 
ninety days from the date of such purchase or, rediscount, exclusive of days of 
grace. 

(b) The purchase, sale and rediscount of bills of exchange and pro¬ 
missory notes, drawn and payable ih Pakistan and bearing two or more 

f ood signatures one of which shall be that of a scheduled bank, or a 
Provincial co-operative bank, and drawn or issued for the purpose df finan¬ 
cing seasonal agricultural operations or the marketing of crops, and maturing, 
within nine months from the date of such purchase or rediscount, exclusive 
of days of grace. 

(c) The purchase, sale and rediscount of bills of exchange and promis¬ 
sory notes drawn on and payable in Pakistan and bearing the signature of 
a scheduled bank, and issued or drawn for the purpose of holding or trading 
in securities of the Central Government, a Provincial Government or the 
Government of State, and maturing within ninety days from the date of such 
purchase pr rediscount exclusive of days of grace. 

(3) (a) The purchase from and sale to scheduled banks of approved 
foreign exchange in amounts of not less than the equivaleat of two lakhs 
of rupees; 
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(b) The purchase, sale and discount of bills of exchange including 
treasury bifla, drawn in or on any {^ace in countries whose currency has 
been declared as approved foreign exchange and maturing within ninety days 
from the date of purchase, provided that no such purchase, sale or discount 
shall be made in Pakistan except with a scheduled bank ; 

(c) The keepipg of balances with banks in countries whose cur^cency 
has been declared as approved foreign exchange* 

(4) The making to Local Authorities, scheduled banks or Proviotial 
co-operative banks of loans and advances repayable on demand or op the 
expiry of fixed periods not exceeding ninety days against the security of— 

(a) stocks, funds and securities, other than immoveable property^ in 
which a trustees is authorised to invest trust money by any law for the 
time being in force in Pakistan ; 

(b) gold or silver or documents of title to the same ; 

(c) such bills of exchange and promissory notes as are eligible for pur¬ 
chase or rediscount by the ba^» • 

(d) promissory notes of any scheduled bank or Provincial co-operative 
bank, supported by documents of title to goods which have been transferred 
assigned or pledged to any such bank as security for a cash credit or overdraft 
grante^ for dofia fl(k commercial or trade transactions, or for purpose of finan¬ 
cing seasonal agricultural operations or the marketing of crops. 

(5) The making to the Central Government, Provincial Governments, or 
Governments of States of advances repayable in each case not later thpn three 
months from the date of the making of the advance. 

(6) Th^ issue of demand drafts made payable at its own offices or 
agencies and Ae making, issue and circulation of bank post bills. 

(7) The purchase and sale of Government securities of countries whose 
currency has been declared as approved foreign exchange maturing withip ^en 
years from the date of such purchase. 

(8) The purchase and sale of securities of the Central Govemment, a 
Provincial Government or the Government of State, of any maturity or such 
securities of a Xiocal Authority as may be specified in this b^b^ by the 
Central Government on the recommendation of the Central Board ; 

Provided that securities fully guaranteed as to the principal and interest 
by the Central Government shall be deemed for the purposes of this clause to 
be securities of that Government: 

Provided further that the amount of such securities held at any tpic 
in the Banking Department shall be so regulated that— 

(a) the total value of such .securities sh# not exceed the ,aggt^4^te 

amount of the share capital of the Reserve Fund and t^rocwths 

of the liabilities of tbe\Banking Depa^tmcht ip r^pspt^f deports; 

(b) the value of such securities maturiiM; after one year shall not 
exceed aggregate amount of the shswe capital dime Bank/the Resetvd Pond 
and twoffiftbs pf the Uabilitics of jhc Banking Pepartipcnt in r^ects of 
deporiU; 
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(р) the value of such securities maturing after ten years shall not exceed 
the aggregate amount of the share capital of the Bank and the Reserve Fund 
and one*fifth of the liabilities of the Banking Department ;n respect of deposits. 

(9) The custody of monies, securities and other articles of value, and 
the collection of the proceeds, whether principal, interest or dividends, of 
any such securities. 

(10) The sale and realisation of all property, whether movable or 
immovable which may in any way come into the prossession of the Bank 
in satisfaction, or part satisfaction of any of its claims. 

(11) The acting as agent for * the Central Government, any Provincial 
Government, the Government of State, or any Local Authority in the transac¬ 
tion of any of the following kinds of business, namely :— 

(a) the purchase and sale of gold or silver, or approved foreign ex¬ 
change ; 

(b) the purchase, sale, transfer and custody of bills of exchange, securi¬ 
ties or shares in any company ; 

(с) the collection of the proceeds, whether principal interest or dividends 
of any securities or shares ; 

(d) the remittance of such proceeds at the risk of the principal, by bills 
of exchange payable either in Pakistan or elsewhere ; 

(e) the management of public debt. 

(12) The purchase and sale of gold coins and gold or silver bullion and 
approved foreign exchange. 

(13) The opening of an account or the making of an agency agreement 
with, and the acting as agent or correspondent of a bank which is the principal 
currency authority of any country under the law for the time being in force in 
that country or any international bank formed by such banks and the investing 
of the funds of the Bank in the shares of any such international bank. 

(14) The borrowing of money for a period not exceeding three months 
for the purposes of the business of the Bank, and the giving of security for 
money so borrowed : 

Provided that no money shall be borrowed under this sub-clause from any 
person in Pakistan other than a scheduled bank or from any person outside 
Pakistan other than a bank wchich is the principal currency authority of any 
country under the law for the time being in force in that country : 

Provided further that the total amount of such borrowings from persons 
in Pakistan shall not at any time exceed the amount of the share capital of the 
Bank. 

(16) The making and issue of bank notes subject to the provisions of this 
Order. 

(16) \Gcnerally, the doing of all such matters and things as may be in¬ 
cidental to Of consequential upon the exercise of its powers! or the discharge, of 
of its duties under this Order. 

Buaintst which the Bank may not traniact*—The Bank shall not^ ex¬ 
cept as authorised by this order,— 
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(1) engage in trade or otherwise have a direct interest in any commercial 
industrial or other undertaking except such interest as it may in any way 
acquire in the course c f the satisfaction of any of its claims : 

Provided that all such interest shall be disposed of at the eatliest possible 
moment; 

(2) purchase its own shares or the shares of any other bank or of any 
company, or grant loans upon the security of any such shares ; 

(3) advance money on mortgage of, or otherwise on the secuiity of, im¬ 
movable property or documents of title relating thereto, or become the dwner 
of immovable property, except fo far as is necessary for its own business pre¬ 
mises and residences for its officers and servants ; 

(4) make loans or advances ; 

(5) draw or accept bills payable otherwise than on demand ; 

(6) allow interest on deposits on current. 

-( 

In short, the State Bank of Pakistan is authorised to transact all kinds of 
central banking business viz., it works as a banker to the Government, it has the 
sole right of note issue, it is a banker’s bank and finally it is responsible for the 
maintenance of internal and external valu? of the Pakistan monetary unit to the 
countrys* advantage. Our discussion or the subject can not be, but cirum- 
scribed to leejal provision only on account of the short duration for which it 
has been at work as well as lack of necessary statistics. 

Banker to Government In its capacity as a banker to Government, 
it acts as depository of cash balances of the Central and Provincial Governments 
of Pakistan and makes payment on their behalf; performs remittance opera¬ 
tions, manages public debt and advises the Government in financial matters. 
The deposits of the Central and Provincial Governinents have been on an 
average on increase. The deposits which stood at a figure of Rs. 72.61 
crores on 9th Julv 1948. rose higher and higher and touched a figure of 
Rs. 107.88 crores on 22nd October, 1948. The following table gives figures of 
average deposits of the Central and Provincial Governments. 


(in crores of rupees) 


1948. Average 
of Fridays. 

July* 

Aug. 

Sep. 

Oct. 

Nov. 

31st Dec.f 

Central 

66.58 

71.93 

71.47 5 

83.77 

98.27 

92.30 

Provincials 

7.17 

6.41 

8.52 

9.39 

8.24 

6.34 


♦From Friday the 9th July f as on. 


The deposits of the Governments registered an increase of Rs. 33,76 crores 
on an average between July to November while the deposits of Governments of 
India with the Reserve Bank showed an increase af Rs. 28.34 crores Le. Rs. 6.42 
crores less than that of Pakistan. 

The State Bank of Pakistan also maintains a Pubhc Debt Office at Karachi 
with branches at Lahore and Dacca. The functions petfoftned in this direction 
arc ^hc faipe as done by the R^rve Bank of India* 
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Bank of it$ue : —From the 1st July, 194S, the bank has the sole right to 
issue bank notes in Pakistan. As was expected the Bank copies the system of 
two separate departments known as Issue and Banking Departments.*** The 
notes issued shall be backed by gold coin, gold bullion > silver bullion, sterling 
securities, approved foreign exchange, rupee coin and rupee tecurities to such 
aggregate amount as is not less than the total of the liabilities of the Issue 
Department. Of the total amount of the assets, not ^ less than thirty per cent, 
shall consist of gold coin, gold bullion, silver bulion, sterling securities or app¬ 
roved foreign exchanges. Toe remainder of the assets shall b^S held in rupee 
coin, rupee securities of any maturity and such bills of exchange and 
promisory notes payable in Pakistan as are eligible for purchase by the Bank 
for the purpose of this clause. Gold coin and gold bullion shall be reckoned at 
6.268601 grain of fine gold per rupee, silver bullion shall be valued at the 
market value of the silver contents thereof. Rupee coins shall be valued at its 
face value and securities shall be valued at the market rate for the time being 
obtaining. Of the gold coin and gold or silver bullion held as assets, not less 
than seventeen—twentieths shall be held in Pakistan and all gold coin and gold 
and silver bullion held as assets shall be held in the custody of the Bank, in¬ 
cluding its branches, offices or agencies. The approved foreign exchanges 
which can be held as part of the assets shall be cither balances at the credit of 
the Issue Departments with the bank of the country of issue or bills of exchange 
beariog two or more good signatures and drawn on and payable at any place 
in the countiy of issue and having a maturity not exceeding ninty days or 
Government securities of the country of issue and having a maturity of ninty 
days. The structure of the assets of the issue department of the State Bank 
mark^ two contrast with the assets of the Issue Department of the Reserve Bank 
One is the appearance of silver bullion among the assets and the second is the eva¬ 
luation of the gold and silver bullion at the present rate. This is an improvement 
At present the most important assets are the Government of India rupee notes 
pending for exchange, sterling securities and Government of India securities. 
The circulation of currency is, however, on an increase and heading towards 
inflation. The figures of Rs. 59.27 lakhs as on 9th July 1948 rose to Rupees 
169.71 lakhs on 31st December 1948. 

A Bankers Bank : The State Bank of Pakistan, being the central bank, 
controls the credit structure by controlling the scheduled banks. There are at 
present 33 scheduled banks functioning in Pakistan. Out of these 33 banks 
functioning only two banks have their registered office in Pakistan, the rest 
are cither Indian bank or foreign banks. The conditions, a bank must fulfil, 
arc provided in clause 7 of Sec. 26 of the State Bank of Pakistan Order, 1948. 
The clause provides that the Central Government may, by notification in 
the official Gazette, direct the inclusion in second schedule of any bank not 
already so included which carries on the business of banking in Pakisian and 
which (a) has a paid-up capital and reserves of an aggregate value of not less 
than 6ve lakhs rupees and (b) is a company as defined in clause (2) of section 
2 of the Indian Companies Act, 1913, or a corportion or a company incorporated 
byorund^any law in force in any place outside Pakistan. Xhe section 
further provides for exclusion of any bank the aggregate value of whose paid-up 
capital and reserves becomes at any time less than five lakhs of rupees, or 
which goes into liquidation or otherwise ceases to carry on banking business. 
Every scheduled bank is required to deposit with the State Bank 2 per cent 
of their time liabilities and 5 per cent of their demand liabilities. They are 
further required to send to tne Central Government and the Bank a return 
sj^^Msd by ^ responsible offieers of such bank showing (a) the amounts of its 
demand, ticne liabilities respectively, in Pakistani, (b) the total amount 

; . ' -- ir . _:__—^^^:-- 

*For dettUed dlssonssion see the page on Reserve Bank of India 



168 


tNDtA^ IkANKlNO AWALVittt) 


held in Pakistan in currency notes of the Government of Pakistan and b^ink 
notes, (c) the amount held in Pakistan in rupee coin and subsidiary coin, 
respectively, (d) the amounts of advances made and of the bills discounted in 
Pakistan, respectively, (e) the balance held at the Bank ; at the close of each 
Friday, or if Friday is a public holiday, at the close ol the preceeding working 
day ; and such return shall be sent not later than, two working days after the 
date to which it relates. The other stipulations for non-compliance arc the 
same as in the case of Reserve Bank of India. The Order also empowers 
the Bank to call such informations from any Provincial Cooperative Bank, 
with which it has transactions. There is, however, no provision relating to the 
control of non-scheduled banks. 

Sec. 27 of the Order forbids any person, other than the Bank or, as 
expressly authorised by this order, the Central Government to draw, accept, 
make or issue any bill of exchange, Hundiy promisory note or engagement for 
the payment of money payable to bearer on demand, or borrow, owe or take 
up any sum or sums of money on the bills, hundies or notes payable to bearer 
on demand of any such person j provided that cheques or drafts, including 
Hundia, payable to bearer on demand or otherwise may be drawn on a person’s 
account with a banker, shroff or agent. This provision is similar to that for 
bidding the use of bearer bonds in India. 

The bank in reciprocity to all these obligations, acts a lender of last resort. 
It has powers to purchase, sell or rediscount bills of exchange and make loans 
and advances repayable on demand on the expiry of fixed periods not exceeding 
ninty days. The discount has been more familiar with the State Bank. During 
the months of August, September, October, and November 1948, the average 
figur i of discounts were Rs. 5.44 lakhs, Rs. 10.88 lakhs, Rs. 11.10 lakhs and 
Rs. 12.40 lakhs respectively. The figures of loans and advances are very 
negligible. The bank also manages clearing houses in Pakistan. 

Foreign Exchange: ^To carry out its duty of maintaning internal and 
external value of the Pakistan monetary unit, the Bank shall sell to or buy from 
any authorised person who makes a demand at its office in Karachi, Lahore 
or Dacca, foreign exchange at such rates of exchange and on such conditions as 
the Central Government may from time to time by general or special order 
determine having regard so far as rates of exchange are concerned, to its 
obligation to the International Monetary Fund. Minimum quantity which 
can be bought or sold is limited to at least two lakhs of rupees. 

The control policy of the bank consist of the bank rate and open market 
operations. The bank rate is being maintained at 3 per cent and no details 
are available as yet about the purchase and sale of securities by the bank. 

It shall be too early, to make any comment over the working of the 
State Bank of Pakistan. But one fact is certain, that it equips the Pakiiitan 
Government with a machinery which is inevitable for a nation. The defects 
and difficulties, if any, found in its working can be suitably amended as and 
when required. 

JOINT STOCK BANKS 

Scheduled Banks'- The other components of banking in Pakistan are 
joint stock banks and cooperative banks including land mortgage banks. The 
joint stock banks may further be classified into sdieduled banks and non* 
scheduled banks. Out of 33 scheduled banks fuhetibning at presentin Pakistan, 
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only two belong to Pakistan, viz. Habib Bank Ltd. and Australasia Bank Ltd. 
Among ihc rest eight are foreign exchange banks and twenty three are of 
Indian origin. A detailed discussion of these banks has been made in the previous 
chapter, under the heading of Scheduled Banks. There are only two banks 
viz. Australasia Bank and Bank of Bhopal which are a scheduled banks in 
Pakistan and not in India. 

The demand liabilities in Pakistan have been showing an upward trend 
at the cost of time deposits. The demand deposits which were Rs. 65.48 crores 
in September, 1947 rose to 91.58 crores on 3rd December, 1948 i.e. by Rs. 26.1 
crores but the time deposits fell from Rs. 39.25 crores in August, 1947 to Rs. 
16.31 crores on 3rd December 1948 i.e., by Rs. 22.94 crores. The increase 
in total deposits have been about Rs. 3 crores. This fall in time deposits is 
due to the encashment of the time deposits of non-muslims. The other factor 
attributing to it is the law of Shariat which forbids Muslims from taking interest 
on deposits. The other ^change in respect of deposits has been a preference 
for muslim owned banks or foreign banks as compared to banks of Indian 
origin. The deposits of the Habib Bank rose over Rs. 32 crores as on 31st 
December 1948 and of Australasia Bank to Rs. 2.09 crores as on 30th June 1948. 

Cash position in Pakistan has shown trends similar to that of Indian 
banks. The cash balances in general have shown a decline with a slight in¬ 
crease now and then. The cash balances which stood at Rs. 5.15 crores in August 
1947 fell to Rs. 3.72 crores in December 1948. This fall is, however, noticeable 
at a time when demand deposits have been showing an increase and time 
deposits are on a fall. The reason probably may be the payment made to meet 
withdrawal of time deposits. Advances also showed a decline from Rs. 37.37 
crores on October, 1947 to Rs 32.19 crores in June 1948 but again rose to 
Rs. 39. 76 cr(^rc8 on 31st December 1948. The figures of bills discounted 
exhibited trends similar to that of loans and advances. Bills discounted 
declined from Rs. 95 lakhs In October 1947 to Rs. 37 lakhs on 16th July 1948 
but again rose to Rs. 128 lakhs on Slst December 1949. No general statistics 
are available about the investments but during the year 1948 till the month of 
November, the investments marked, a decline of Rs. 2i crores. 

Banking in Pakistan at present cannot be said to be adequate. There are 
only a few banks working in Pakistan with a very limited number of offices. 
Besides the foreign exchange banks, and banks who have opened their Lahore 
Offices for transference of records, there are four muslim banks viz., Habib 
Bank Ltd., Australasia Bank Ltd,, Central Exchange Bank Ltd., and Muslim 
Commercial Bank Ltd., in West Punjab and N. W. F P. Prior to the partition 
most of the banks belonged to non-muslims and manned by a non-muslim 

C ersonnel. With disorders all over the West Pakistan, they had no alternative 
ut to close down their establiahments all over. Even Imperial Bank of India 
had to close down about 60 of its offices in N. W. F. P. the West Punjab and 
Bahawalpur State. In Sind too with the exception of Karachi, banks have 
closed most of their offices. Conditions being less trouble some in East Bengal, 
the structure of banking has not been jeoparadized, though bank have liquidated 
most of the assets in that area. 

Noii<4Sdiediiledi Banks Though no correct statistics are available as 
to the number of non-scheduled banks functioning in Pakistan. The'author 
w*as informed by the East Bengal Government that 189 banks were registered 
in that province but on enquiry, he found that about 40 per cent of 
them arc networking. The Reserve Bank of India^ however, tells us that 177 
non-schedul^d banks were submitting returns at the end of 1947. Out of 
theie 177 non-scheduled banks 87 banks have got a paid up capital and 
Reserve of Rupees 6 lakhs or over. Out of these 1 belongs to Sind 1 to the 
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W Punjab 1* to N.W.F.P, and the rest to East Bengal. Further,only one of them 
is a muslim organization. The banks owned by non-musHm are loosing their 
deposits day by day. No general statistics arc available about the non- 
scheduled bank actually functioning in Pakistan. The State Bank of Pakistan 
is making efforts to collect the necessary data but it shall take some time 
before they are actually out. The details available about cash ratio reveals 
that the ratio of cash to total demand and time» liabilities was 7.99 per cent 
at the end 1947 compared to 6.9 percent in case of Indian non*scheduled banks. 

CO OPERATIVE BANKS 

Cooperative banks at present occupy an important position in the 
economy of the Pakistan particularly the western zone. Other types of banking 
having been almost washed away. Cooperative banks, are making every 
possible efforts to provide with all types banking facilities. The resources 
of the binks, in the West Punjab and N. W. F. P. marks more than cent 
per cent increase. The following table gives the figures of few banks on as on 
3M2 1945 and on 31.7-1948. 

Coperative Banks in the N. W. F. P. and West Punjab (In ^000 of rupees) 


-1 



1 Working Capital | 


Name 

No. of Branches 
81.2.45 1 31.7.48 j 

As on 
31.12.46 

As on 
81.7.48 

Increase 

Bhalwal Central Coop. Bank 

— 

2 

9,48 

13,43 

3,95 

Daska Central Coop. Bank 

— 

1 

8,96 

14,28 

6,32 

Gujranwala Central Coop. Bank 

— ♦ 

4 

31,69* 

89;68 

67,99 

Gujrat Central Coop. Bank 

— 

2 

27,00 

66,85 

39,86 

Jhang Central Coop BaT»k 

1 

2 

12,60 

41,63 

29,03 

Khanewal Central Coop. Bank 

, — 

4 

14,63 

67,00 

42,47 

Montgomery Central Coop. Bank 

— 

2 • 

20,74 

1,28,24 

1,07,60 

Multan Central Coop. Bank 

— 

1 

18,17 

79,93 

61,76 

Punjab Provincial Coop. Bank 

Lahore 


— 

3,18,86 

6,48,67 

2.29,71 

Sargodha Central Coop. Bank 

— 

2 

27,00 

66,17 

28,17 

Sialkot Central Coop. Bank 

— 

1 

10,96 

80,00 

69,06 

Frontier poop. Bank 

• — 

.7 

6,22 

1^6bi40 

1.44,27 

Hazara Central Coop. Bank 

— 

1 

6,34 

22,39 

16,06 

Abbasia Coop. Bank Bahawalpur 


■ — 

6,1 It 

20,01§ 

13.90 


* Afl on 31.8.1946 f As on 31,3,1946 § As on 31.3.1948 , 


Tks N« W. F. P. bsak is working nndtr sto. 158 of Indian Oompanies Act. 
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The increase of working capital in case of some banks has been more 
than three or four times. Branches have been opened by almost all banks, 
particularly at places which became without a bank after the partition. The 
'business of these banks also marks a change toward<( commercial banking 
instead of cooperative banking. Cooperative banking in Sind has marked 
a decline instead of an increase. The working capital of almost all banks 
with a few exceptkm mai^ a fail. The reason for such a fall is due to the 
constant withdrawls of deposits by non>muslims and existence of some sort 
of commercial banking. In East Bengal, there is practically no change in 
their status and working as has been already pointed out, the main factors 
attributing to this check are lesser exodus of population and existence of the 
previous banking facilities more or less in the same degree. With the exception 
of these structural changes, the nature of their advances and working are 
almost the same as in India and requires similar doses of remedies. 

Future of Bankuig in Pakistan : Ko civilized country in the world 
to-day can do without a proper banking system and this principle also holds 
goods for Pakistan. The banking services in Pakistan are inadequate. The 
country requires a proper, well planned banking with a net work of branches 
both in the Eastern and Western Zones. There are two courses for reorgani¬ 
sation of banking. The first is to create conditions of safety and security 
which may enable non-Muslim banks to reopen their offices and the second, 
to develop its own banking. The former is not possible as non-Muslims are 
not agreeable to go there on any conditions. The entire atmosphere is changed. 
Most of their clients have left these places. In new contacts they cannot 
compete with the Muslim banks. They can only continue in big cities to link 
the business dealings of their clients in India. Further these banks shall be 
under special obligations to the Government of Pakistan. The possiblities are 
that they may be required to prepardla separate statement of the assets and 
liabilities in that dominion, and a certain percentage of liabilities in the Pakistan 
be invested there. Imperial Bank of aindia is also not getting sufficient staff 
to reopen its branches in Pakistan. TTie iiest possible way left is to develop its 
own banking. Banking may be developed either as unit banks or though 
branch banking. The Government of Pakistan should not stick to one principle 
but try to have banks in both the ways as convenient at a place. Though, 
there arc some new flotations, vbut they suffer with indequacy of capital. It 
shall be the duty of the Government to see that banks do not open with meagre 
capital particularly when they aim at branch banking. Over and above of 
providing facilities for opening of new banks or their branches, it shall be 
advisable, if the Government patomises some bank, particularly the Habib 
Bank, and carries a policy of branch expansion. It shall put the Habib Bank 
in tbe position of Imperial Bank and people will repose more and more confi¬ 
dence m the institution, paving the way for a rapid development. 



CHAPTER IV 

BANKING LEGISLATION IN INDIA AND PAKISTAN 


Th:i business of banking primarily rests upon trust and confidence. A 
person thus will not entrust his savings unless he is sure that he will be able 
to gft the desired amount back whenever he wants. So, any thing which fosters 
trust in the banks will lead to their progress and on the contrary any thing 
creating distrust in them shall lead to the devastation of the system. And in 
the latter category comes the banking failure. A banking failure not only 
deprives the depositor of his hard earned savings but its repercussions on 
trade and industry, by stoppir g the supply of credit, may be far more disastrous. 
In the beginning, it may relate to one small bank but may soon develop into a 
wild conflagration involving one and all, the weak and the strong, the rich and 
the poor. “A panic”, says Dr. Muranjan*, ‘‘does not discriminate in its victims**. 
It hits all alike. The forces of destruction gain momentum with each fresh 
failure ultimately leading to the financial chaos and confusion. Many a thriving 
concerns suffer severe losses and some of them are forced even to close do\% n 
their business. Many are reduced from the state of prosperity to extreme 
poverty and misery; And to bring the train in motion at previous speed may 
take years. Such an economic catastrophe is always against the public 
welfa^ 

Banking failures in India: The jj^story of banking in India, perhaps, 
presents a most tragic tale. Joint stock banking has developed with a fairly rapid 
speed but this has not been continuous and steady since the signs of the 
beginning of the last Great War. India^as faced many a banking failures. Even 
with the establishment of the central bank and the general masses having 
become more intelligent and nati6nalistic, there continue to be many banking 
failures, creating greater and greater confusion in the public mind. The 
table on the next page shows in great detail the number of institutions failed 
and capital lost in such failures:— 

During the period under review, India has suffered the loss of Rs. 1000.4 
lakhs of paid-up capital and not less than 1056 banks failed. The yearly average 
has come to about 30.3 lakhs of rupees of Capital. But thanks to our good 
luck that these bank failures in India have not been of such a nature as to 
remove the whole of banking structure like that of the U. S. A. These all failures 
have been, on the contrary, sporadic and individual misfortunes. The only effect 
of such failure was a short-time distrust. 

But why all these banking failures in our country ? Some critics have 
foolishly pointed out that the failures demonstrated the incapacity of Indians 
to conduct organised banking of modern type. But these failures were a 
common feature of the early history of joint stock banking both in the U.S.A, 
and England. As Mr. Doraswami remarks, “the path of Indian bank failures 
is strewn . w»th the wrekage of European-manned institutions** he quoted 
instances of tbe failures of the'first Bank of Bombay (1868) and the Arbuthnot 

oOp. cit. page 294. 

1. tndiftD QosDce, COarrdnoy and banking p. IV. 
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Banking Failures in India Since 1913. 


Years 

No. of banks 
liquidated 

1 Capital {in lakhs of rupees) 

1 Authorised. ( 

Subscribed. 

1 Paid-up. 

1913 (For 2 

Months) 12 

274.0 

164.5 

35.1 

1914 

43 

774.0 

245.6 

109.1 

1915 

11 

56.5 

,7.9 

4.6 

1916 

13 

230.9 

20.9 

4.2 

1917 

9 

76.5 

35.7 

25.2 

1918 

7 

209.5 

4.8 

1.4 

1919 

4 

52.5 

6.4 

4.0 

1920 

3 

10.4 

7.6 

7.2 

1921 

7 

70.4 

5.8 

1.2 

1922 

15 

1016.5 

27.2 

3.2 

1923 

20 

2180.8 

992.3 

465.4 

1924 

18 

630.3 

26.4 

11.3 

1925 

17 

189.8 

25.4 

18.7 

1926 

14 

70.8 

7.0 

3.9 

1927 

16 

69.3 

6.8 

3.1 

1928 

13 

81.7 

31.6 

23.1 

1929 

11 

150.5 

24.9 

8.1 

1930 

12 

627.4 

49.5 

40.5 

1931 

18 

160.2 

26.3 

15.0 

1932 

23 

489.2 

11.6 

7.9 

1933 

26 

162.4 

9.0 

2.9 

1934 

30 

242.0 

14.3 

6.2 

1935 

51 

196.9 

118.4 

65,9 

1936 

81 

241.8 

13.3 

4.9 

1937 

. 65 

93.9 

18.1 

11.6 

1938 

73 

200.3 

49.6 

29.9 

1939 

90 

185.6 

21.1 

10.4 

1940 

102 

626.4 

21.1 

11.7 

1941 

77 

* 122.1 

23.2 ■ 

10.5 

1942 

49 

185.0 

30.2 

12.0 

1943 

51 

376.6 

12.9 

6.4 

1944 

22 

72.1 

12.6 

5;» 

1945 

26 

96.5 

8.5 


1946 

27 

221.2 

29.8 

50 * 7 :'; 


Tbtal 1056 

10442.0 

2110.3 

1000.4 
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Bank, to which we may add the more recent big failure of the Alliance Bank 
of Simla in 1923f. The actual causes leading to lailurcs have been many. 
They include mismanagement due to inexperience, overtrading, low cash 
reserves, investments in less liquid securities and in some cases no investment at 
all unsecured loans to officers and directors, offering of unbusinesslike rates of 
interest in order to attract deposit, general instability of economic conditions 
and the lack of a strong central bank with an unified control of currency and 
credit. Some of them have been caused by criminal mismanagement taking 
up of illegal business, the meagreness of capital resources, the apathy of the 
shareholders themselves, lax laws, public ignorance and some simply victims of 
misfortune. The following tables show the failures of banks according to age 
and also, according to paid-up capital. 


Bank Failures Grouped hy Age 



1913-14 

1915-20 

1921-30 

1931-36 


5 

1 

11 

10 


26 

7 

54 

72 


11 

13 

22 

77 


2 

6 

11 

19 


1 

2 

13 

18 


3 

3 

6 

23 


— 2 
~ 11 
8 19 

1 18 


60 

43 

143 

238 


Total 


27 159 


*23 


'^8 


34 


34 


60 


474 


In Percentage of Total Failures 


Years 

• 

Up to 10 years 

11 months 

More than 10 years 

11 months and less 
Hhan 19 years 

11 months 

More than 19 years 
and 11 months 

1913-14 

88 

8.0 

4.0 

916-20 

62 

11.6 

26.0 

1921-30 

68 

18.1 

13.2 

1931-36 

74.7 

17.6 

7.8 


t Bee also pago 16 to 19, 
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Failures According to Paid-up Capital 


Years 

Less than 
Rs. 10 000 

more than 
and 

less than 
aSO.OOO 

more than 
30,000 and 
less than 
50,000 

more than 
50,000 and 
less than 

1 lakh 

more than 
Rs. 1 lakh 

1913 14 

12 

8 

6 

8 

14 

1916-20 

16 

5 

5 

8 

3 

1921-30 

40 

19 

11 

11 

23 

1931-36 

95 

37 

13 

12 

9 

1937-40 

190 

46 

27 

13 

8 

Total 

362 

116 

61 

52 

67 



In 

Percentage of Total Failures 


, 

Years 

less than Rs. 1 lac 

More than I lakh | 
and less than 6 lacs 

1 Rs 5 lacs and over 

1913.14 



70 

15 


15 

1016.20 



74 

19 


7 

1921-30 



78 

10 


12 

1931-36 



94.5 

4.2 


1.2 


Many inferences can be drawn from the above tables firstly, that the 
large bulk /)f banking failures have been in the case of young ones and those 
with meagre capital resources, and the number falls as we move up the 
ladder secondly, in recent years there is a tendency towards increasing number 
of bank failures in case of banks below ten years of age and with paid-up 
capital below Rs. 1 lakh and a decrease in the failures of older banks and those 
with capital lesources of over a lakh of rupees. In view of the causes of 
failures already pointed ont it shall be advisable to discuss'the present position 
of Indian banks. 

Structure of Indian Banking : Leaving apart a few good scheduled banks, 
it is very clearly noticeable that the formation of Indian banking companies 
is of a heterogenous nature. The resources of non-schedulcd banks on an 
average are between Rs. 1 to 2 lakhs. But this position materially alters 
with the average, capital per branch. Ten Bengali Banks had an average 
of Rs. 9^000 as their capital. The maximum resources per bank is near kbout 
Rs. I lakh but the average resources per branch range between 
Rs. 20 to 50 thousand. The classification Of deposits between demand' 
and time liablitiCs dififer from one type of banking structure to 
another and among particular banks. The demand and time ratio of 
scheduled banks is 9:1 but in the case of nomscheduled banks is 2:3. Some 
of the banks l^ve no deposits at all. The cash resources of the banks are larger 

foreign banks. But cases fire not; eveii lackin|j[ sriiere thespercenta|e of 
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cash and investment of a non scheduled bank is 2 to 3%. The investments 
of big scheduled banks arc not large but they have 90 percent af their total 
investment in gilt-edged securities. The non-scheduled banks generally have 
little investments and the percentage of gilt-edged securities is almost negligible. 
The quantity and quality declines with smaller scheduled banks. The figure 
of loans and advances is small with scheduled banks and greater with the 
non-scheduled banks. It is in no way less than 60% in case of individual banks 
and even 200 to 300 percent with smaller banks. The nature of the 
advances is not disclosed. It is, however, presumed that their advances are not 
very secured. The fact is further corroborated by the higher percentage of 
net profits which is an outcome of the interest charged by a bank. Lesser the 
security of advances the higher is the rate of interest. The management of the 
banks is of persons not very efficient in finance and in case of Bengali Banks, 
they change hands very frequently. There is a regular market for the sale and 
purchase of banks. 

Besides, our banks suffer from various defects like unsecured loans, mis- 
management, offering of unbusinesslike rates, concentration in few big cities etc. 
Thus it becomes clear that the system as it exists to-day is of a hazardous nature 
' and can easily fall victim to any crisis that may arise. Sufficient cash reserves, 
levelling to those of foreign and big banks and a high proportion of time liabilities 
over demand liabilities are the only palliatives at present and they, too, may 
disappear at the actual hour of trial which is coming nearer and nearer. 


The apathetic attitude of the Government and Central Ba^: The 

burden of helping the distressed falls cither on the government or on tne central 
bank of the country. In India, too, the responsiblity must have been taken by 
the two, but they have failed badly in this rcspict. Due to the alien character 
of the Government of India, it was always passive in this respect. The 
only notable help of the Government was on the occassion of the failure of 
Alliance Bank of Simla, an institution of European, with official and European 
clients. Central bank till only a decade ago was non-existent and now when 
established, has not rendered any help worth name to the banks of the country. 
Even the scheduled banks like Travancorc National & Q,uilon Bank, Blares Bank 
etc. with whom the Reserve Bank was in close association had been allowed to 
fade away. The problem, then, is which way lies the safety. The only courses 
left are the voluntary amalgamation and a separate Banking Act. 


, / Amdlgamations : The most important and effective of consolidation 
and reconstruction of Indian banking is amalgamation of different banks. The 


ferent banks. The 


importance and advantages of such a scheme need no emphasis. The case can 
be well referred to the history of England and U.S.A. where th^ amalgamations 
and metgers have added strenuous and increasing strength to the banks. 
Recently there have been some mergers in this direction. New Standard Bank 
was taken over by Comilla Banking Corporation and United Sind & Punjab Bank 
by United CJommcrcial Bank. This has strengthened their position. Punjab 
National Bank gained strength after the absorption of Bhagwan Das Bank. The 
amalgamation can take vanous forms. It may be between a few local banks 
with poor resources, or banks in different trade centres or between a large 
number of unit banlw. The only difficulty which faces us in siich a scheme is 
of arbitration in case of disputes. Reserve Bank should work impartially when 
asked to intervene in this respect. It should further find out the feasibfiity of 
amalgamation of different banks and should make definite suggestions in this 
respect. It shall really be a great burden upon the central bank, but it being 
the omtral in^titqtion, the l^urdcn cannot upon any one else. |t ntay metm 
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a/pressure at one time but it shall pave the way out of the difficulties^ T^e one 
example of amalgamation may be between the Punjab National Bank and the 
Indian Bank. Both of them are generally working on the same lines and the 
amalgamation between the two will make their area wider. The amalgamation 
between the two banks in the same areas shall go to stabilise their deposits. 
Another problem is the agreement of the directors to that position. This 
difficulty can be solved by increasing the number of directors. Lloyds Bank 
presents an example of large directorate* Such amalgamation should be only 
voluntary and compulsion should be resorted only when voluntary amalgama¬ 
tion is not forthcoming. It is expected that if full guidance is given to the 
banks they shall only prefer this course because in this case there shall be no 
burden of legality. 

Banking Legislation : The banking legislation in the country is not very 
new. Indian Companies Act of 1913 was amended in 1936 to give a special 
treatment to banks. The Act imposed certain restrictions on banking companies 
regarding the initial capital, the building up of reserves, the nature of business 
and the maintenance of cash reserves, etc. The Act also defined a banking 
company. It prescribed that a banking company may not start business unless 
shares have been allotted for an amount sufficient to yield at hast Rs. 50,000 
working capital. Every banking company, out of the declared profits of each 
year and before any dividend is declared, will transfer a sum equal to 20 per 
cent of such profits to a reserve fund until the amount of fund is equal to the 
paid-up capital. Banking companies must also maintain by way of cash 
reserves, a sum equivalent to 1V 2 cent of the time liabilities and 5 per cent 
of the demand liabilities. If a banking company has a subsidiary company, there 
must not be anything but banking companies. 

Notwithstanding these restrictions thirteen years* working of the Act had 
shown that these could be evaded. For instance, no company formed after 
the commencement of the Act which used as part of its name the Word “bank.** 
“banking** or “banker'* could be registered unless its memorandum restricted the 
object of the company to the carrying on the business of banking as defined in 
section 277 (f). There was, however, no legal provision to compel a company 
already registered with the words “bank** etc, to change its name if the 
business was not covered by that section. This gave rise to the anomaly that a 
company might call itself a bank and still may not be subjected to new regula¬ 
tions embodied in the Companies Act. Side by side their evasions of the provi¬ 
sions of the Act, it failed to remedy various defects. It made no definite provi¬ 
sions for investing a certain percentage of their assets hxto gilt-edged securities 
opening of branches at far different places without a sufficient minimum capital 
and that the reserves should be unencumbered. And in respect of liquidation 
the present company law appeared to be most unsatisfactory. There was a wide 
difference between a bank and an ordinary company and so both cannot be 
treated alike at the time of liquidation. 

Many temporary measures have been taken during the war.There was now 
a restriction that the subscribed capital of a banking company shall not be 
less than 50 percent of the authorised capital and of the capital so subscribed 50 
percent must be paid up. Regulations had also been made for the inspection of 
banking companies }py the [Reserve $ank* But even s^ll these combine do not 
meeUill the requirements. 

Need f6r a Se^anle Act* The lieed for a definite separate act almost- 
stood established if the bahks^do not go fioa? voluntary amalgamations. The act 
also became important at the present day when there h a tendency towards 
lationalizi^tion. The banking steucture most be established on a sound footing 
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and be able to take over new and more onerous responsibilities which may be 
required to be assumed in the economic interest of the country. 

Banking laws contribute to public confidence in two ways. In the first 
place, they strive to insure, if not sound management, at least immunity from 
more flagrant abuse of place and power. Secondly, they aim at mitigating 
harm and distress when banks find themselves in difficulties or have actually 
to be liquidated. The special banking law prevents favouritism and secures 
uniformity to all. And further, it will be a step with the pace of the world 
towards greater intervention and improvement in our credit structure. The 
policy of laiaaez faire is dangerous because it can only achieve its purpose by 
allowing many banks into liquidation at the cost of poor depositors. 

Types of Banking Legislation : An examination of the banking laws of 
the various foreign countries show considerable variations in the nature and 
degree of legal control imposed upon banks. “The extremes are provided by 
Great Britain on one hand and Germany and Italy on the other, for legal 
control is practically non existent in Great Britain, it covers a wide range of 
commercial banks activity in Germany and Italy where it forms a part of 
general scheme of economic planning and has thus come to be inseparably bound 
up with the political philosophy of the two countries.*^ The other countries 
occupy an intermediate position. 

The nature of banking legisiation is to a larger extent determined by the 
particular circumstances of the country in which it is reejuired to operate. 
The absence of detailed statutory regulations in Great Britain is due to the 
high degree of concentration with “Big Fivc*^ ^ Small number of banks provide 
better facilities of discussion and exchange of views. The close contact is not 
possible if there are a large number of smaller banks. This explains the 
existence of a comprehensive banking legislation in U.S.A. The need for a 
strict and extensive legal control in Germany and Italy is mainly due to the 
desire of using the banking system to further economic policy of the state. 

At the very outset one will suggest a drastic banking legislation for 
India because of the wide spread banking failures in the past and the present 
position being no improvement over the past. But it will be a folly to admit such 
a suggestion without considering other factors. In India the banking on modern 
lines is of recent origin and a drastic legislation might not only hit the older 
banks, which have also passed a period of probation, but might also render 
unduly difficult the growth of the new banks. The retardation of its growth 
when ii is still in i^s infancy is highly undersirable. Consequently it will be 
better if we start with a moderate banking code which may remove the 
various existing defects observed at the time of crisis and create public 
confidence. 


THE BANKING ACT OF 1949 

The Banking Act 'of 1949 can be really traced from the yeair 1939, 
when late Sir James Taylor, the then Governor of the Reserve Bank, addressed 
a letter to the Government of India, Finance Department, in connection 
with the banking legislation. The scope of the HU was said to be ve^ 
modest, but it was not carried for the apathetic attitude of the Government 
The floation of a number of banks during the period of inflation that set in 
since the commencement of the war ana prior to the Oridinances relating 
to control of capital issues, had appareintly impressed on the authorities of 
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the Reserve Bank the need for reviving the proposal for the banking legis¬ 
lation. A draft bill was sent to all interested bodies for opinion and placed be¬ 
fore the Legislative Assembly in May 1945. The bill was referred to a 
Scclect Committee, but it lapsed before the Committee could consider it. A 
fresh bill, altered in the light of opinions and criticisms received, was 
inti'oduced in March 1946 and referred to a Select Committee was presen¬ 
ted to the Assembly in the middle of February, 1947* But owing to the 
heavy legislative programme the bill could not be taken up for consideration 
In view of a large number of amendments, the Government thought that 
the passing of the bill shall be facilitated^if a fresh bill was introduced in¬ 
corporating all the necessary amendments. Accordingly the bill was withdrawn 
from the Constituent Assembly on 30th January 1W8, and a new Bill, entitled 
the Banking Companies Bill, 1948, incorporating the necessary amendments 
was introduced on 22nd March 1948. It was again referred to a Select 
Committee and was introduced in the Indian Parliament on 1st Feb.^ 1949 and 
received the assent of the Governor General on 10th March, 1949. The Act 
has come in force as from 16th of March 1949. 

The Objectivet. The Act covers only the question of commercial banks 
which are essentially' based oti the principles of short term finance. It intends 
to prevent the most serious kinds of abuse in the working and management of 
banks as has been the experience of the present century ; so as to protect 
the interest of the depositors, to the maximum. No doubt, the protection 
of the depositors interest is an essential and prime most factor for the 
growth of banking but nevertheless, other objectives like supplying of 
adequate and cheap finance and maintenance of a high level of produc¬ 
tion of goods and services should not have been altogether neglected. The powers 
granted to the Reserve Bank to determine the policy in respect of advances 
to be followed by banking companies in general or in particular 
shall be generally restrictive than suggestive. There is no provision 
aa to the maximum rates of interest which a bank may charge. 

Scope. The scope of the Act as wc have already seen is confined to 
banking houses which arc organised as Joint Stock banks, A large section 
of Indian banking docs not fall in its purview. It docs not apply to the 
indigenous bankers for the very reason of their being unlimited concerns and 
purposely excludes the cooperative banks. Indigenous bankers have been all 
through in our history, doing the bulk of banking business, serving the small 
traders and cultivators in various ways with their own capital rather than 
borrowed one. Cooperative banks arc the other agency to help the 90 per cent 
of the country's population living in rural areas. It really looks strange that 
the main credit agencies of the country arc being left out of the control. There 
is also nothing in the act to provide a check for development of banking in the 
shape of private organisations. The consequences of such omraissions shall be 
that a large part of banking business at present transacted by the small 
joint stock banks shall pass to these privates banks and the sphere of the credit 
control by the Reserve bank shall be lessened day by day. 

The main featur^ of the act are, a comprehensive definition of^bankins’ 
So as to bring within the scope of^tbe legislation all institutions whi<^ 
receive deposits, repayable on demand or otherwise, foi lending’or investment, 
prohibi^on of trading, disposal of non-banking assets, prohibiuon of manag¬ 
ing agents and restrictions on certain forms of employment, ban on holding 
of ihamovcable property, requirements of minmum paid up capital and 
reserves, restriction on brokerage on sale of shares, licensing of banking 
oomjpanim afid extensive powers to the Rmerve Bank supervise and inspect 



1^6 iMblAtf BAN&tNd AMAtTSftb 

i 

Definitions The Act defines the terin banking as ‘‘the accepting, for 
the purpose of lending or investment, of deposits of money from the public, 
repayable on demand or otherwise, and withdrawable by cheque, draft, 
order or otherwise'^ The definition is more comprehensive and appropriate. 
It takes into account not only the nature of deposits and their withdrawal 
but also indicates as to the investment of the amount so received. 

Funotions of Banks : This Act gives a very elaborate detail of the functions 
that may be undertaken by the banks. Clause (a) of Section 6 outlines almost 
all the functions undertaken by banks these days. Some of the business are 
of such a natiire that they require a very special treatment and ordinary banks 
in India cannot do that business. It also affords a distinct link between banks 
and industry. But it is not clear how this link would work. Dealing in 
bullion and other precious metals also provide a scope for speculative business. 
Restrictions have been imposed on direct or indirect dealing in any trade or 
buying, selling or bartering of goods for others. This is meant for sheding away 
all non-banking business which may hitherto is being done by banks. All 
non-banking assets, too, have to be disposed of within seven years of the com¬ 
mencement of this Act except with the special permission of the Reserve Bank. 

Abolition of Managii^; Agents and restrictions on Employment. 

Section 10 of the Act forbids the employment of managing agents and any 
person, (1) who is or at anytime has been adjudicated as insolvent, or has 
suspended payments or has compounded with his creditors, or who is or has 
been convicted by a criminal court of an offence involving moral turpitude, 
(2) remuneration, or part of the remuneration takes the form of commission 
or of shares in the profits, (3) or whose remuneration is disproptionatc to the 
resources of the company. No banking company shall in future be managed 
by any person (1) who is a director in any other company except the subsidiary 
of the banking company. (2) who is engaged in any other business or voi',ation 
or (3) who has a contract with the company for its management for a period 
exceeding five years. 

The restrictions as to the managers being whole time workers is a new fea¬ 
ture. Dr. Matthai, the Finance Minister, emphasised that the country had rea¬ 
ched a stage when they must regard banking as a very serious occupation which 
deserved the whole time attention and energy. This section creates greater 
hardship for managers and particularily those who are not well paid. If 
thorough enquires arc made about the emoluments of the bank managers, it 
shall be very clearly revealed that the same are not only disproportionate to the 
responsiblities they carry, the work they put in, but also insufficient to maintain 
a gentleman’s appearance, At present, a larger percentage of them, maintain 
their dignity by earnings other than the bank salary. Either the Reserve 
Bank should take up the question of fixation of emoluments of such class of 
employees, or otherwise they will have no alternative but to leave the banking 
line or indulge in mal practices, \ 

The Minimum Capital Requireenmts -One of the main features of 
this section of the Act which comes in f4kcc from the 16th March, 1952, is the 
prescription of minmum capital standards. It provides that in the case of a 
banking company incorporatecd elsewhere than in the Province of India, the 
agregate value of its paid-up capital And reserves should not be less than 
Rs. 'lS lakhs or if it had a pUce of business in the city of ^tnbay or Calcutta, 
Rs. 20 lakhs. And such an amount mui^t b^ deposited with the Reserve Bank 
eititer in cash or unecumbered approy^ securities or partly in cash or partly 
in such securities. This section aims at netting a ohe^ on the openmg oC 
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foreign \^anlcs particularly those who arc not interested in more than one or two 
branches. A deposit ofRs. 15 lakhs appears to be high for a bank with one 
or two branches. Those banks who are already established and have one or 
two branches may contemplate to op^n more offices. This may perhaps be to 
the detriment of Indian banks. 

In other cases, the aggregate value of its paid up capital and reserves 
should not be less than Rs. 5 lakhs if a banking company has places of busioest 
in mo e than one province and Rs. 10 lakhs if these were situated in the city 
of Bombay or Calcutta. If a banking company had all its places of business 
in on 5 province none of which was situated in the city of Bombay or Calcutta, 
the aggregate value of the paid-up capital and reserves should not be less than 
Rs. 1 lakh for the principal place plus Rs. 10,000 in respect of each of other 
place of business situated in the same district or Rs. 25,000 in respect of each 
place of business situated elsewhere in the province. The unit banks shall 
however, not be requir^'d to haveja paid-up capital and reserve of more than 
Rs. 50,000. The term province docs include all offices even outside the 
territorial limit if they fall within a radius of 25 miles from the principal place 
of business. 

Section 12 further requires that the suberibed capital of a company shall 
not be less than <»ne half of the capital authorised and fifty percent of the 
capital so subscribed must be paid-up. The banks cannot have any other 
class of shares than ordinir/ ones except those preference shares which were 
issued before the 1st day of July, lOM. The voting rights of any shareholder 
arc not to exceeed five percent of the total voting right. Voting right shall be 
strictly in proportion to the contribution of paid-up capital. This section is, 
h’bwevcr, not applicable to companies incorporated before the 15th January, 
1937, 

The main reason leading to the enactment of this section has been the 
failures of a large number of banks with poor capital. No one can deny the 
necessity of an adequate capital. In case of a bank it can be proctXted by 
(1) fixing a minimum capital, {2J by a fixed percentage to liability, (3) accord¬ 
ing to the population of a place and (4) fixing of a given capital for each 
bank according to the circumstances. IThere can also be a combination of 
these way. But in our case none of the principles apply. 

The Act prescribes a minimum limit of Rs. 50,000 for unit banks. The 
limit cannot be said to be high. If, however, ^tatistiscs of the banks are 
taken into account there arc at least 250 bahks whose paid-up capital and 
reserve is below Rs. 50000/- . Some of them have even branches. About 
150 banks have a paid-up capital and reserve below Rs. 1 lakh. And in 
most of the cases they are not unit banks. Leaving aside any thebratical 
discussion the first and foremost problem before us is the future of these 
banks. Augmentation of capital presents very serious difficulties. Every 
bank has a limited name and fame and possibility is that most of them 
shall not be able to make an increase in their capital, inspite of the soundest 
policy followed by many of them. No doubt a period of three years has 
been. given to raise their capital but the act itself will stand in the way cf 
pbtainment of further capital. Wjjjl the Government and Reserve Bank allow this 
class of banks tp' be written 6f the banking structure? The consequences 
in such a case shall be serious. It shall be the duty of |he Reserve Bank and 
the Government to Understand their difficulties and problems and assist them 
in nieeting the requirenients of law through amalgamations and absorptions 
He radius of 25 miles fixed iti cftss df^ branches in other provinces is 
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s^ialL The days of village sufliciency are long gone on account of improved 
means of communication and transport. It should have been better if the 
radius was fixed at 50 miles. 

About fifty banks in Calcutta and 15 in Bombay have a paid-up capital 
and reserve below Rs. 10 lakhs. Their total number of offices comes to over 
100. What shall happen to their staff on the close of these offices ! Unem¬ 
ployment ! All these problem arising out of the minmum capital requirements 
needs a very tactful handling. It is hoped that the Reserve Bank with the 
help of the Central Government shall rise to the occasion and allow the 
inevitable change without materially affecting the credit of the country. 

Restriction on commission, brokerage & discount on salefof shares and 
the payment of dividends etc :—The Act forbids paying a commission, bro¬ 
kerage, discount or remuneration in any form on sale of shares exceeding in 
the aggregate two and one-half per cent of the paid up value of the shires. 
There is nothing in the act for adherence of this principle in individual 
cases. A company is not entitled to declare any dividend until all the 
capitalized expenses have been written of. There is, however, no restriction 
as to percentage of dividend which any company can declare. The banak 
ing companies are further prohibited from creating any change on their 
unpaid up capital or from having a director, who is already a director of another 
banking company. 

Reserve Fund and Cash Reserves Every banking company is required 
to maintain a reserve fund by transfer of at least 20 per cent of the net profits 
to this account before declaration of any dividend until the reserve fund 
equals to the amount of the paid-up capital. All the banking companies must 
mantain a c^sh reserve either in cash or balances with the Reserve Bank 
to a sum equivalent to 2 per cent of time liabilities and 5 per cent of demand 
liabilities. 

Restriction on nature of subsidiary companies No banking company 
is allowed to form any subsidrary company except for the purpose of under¬ 
taking and executing of trust, the undertaking of the administration of 
estates as executor' trustee, the providing of safe deposit vaults etc. A 
banking company is also not to hold shares in any company, as pledgee 
mortgagee or absolute owner ^ of an amount exceeding thirty per cent of 
the paid-up share capital cf that company or thirty per cent of its own 
paid up share capital and reserves, which ever is less. Any company being 
affected under the provisions must intimate the fact to the Reserve Bank 
and bring its holding pf shares in confirmatory with the said provisions 
with in a period allowed by the Reserve Bank. As from 16th March 1950 
the banks are also not allowed to hold shares, whether as pledgee, mortgagee 
or absolute owner in any company, in the management of which any 
managing director or manager of the banking company is in any manner 
concerned or interested. It is 'certainly desirable that a bank should not 
get too much involved in the affairs of a single business concern. Provi¬ 
sions though look simple in language, but when put in practice will be di¬ 
fficult to be observed particularly by banks who have a large number of branches. 
The shares of smaller companies inspite of their*^ being good companies have to be 
avoided as a security for any advance. The greatest defect of this system is that 
it does not take into account the fact that the resources of the banking companies 
arc not depended upon the cipital, but on the deposits they have. Taking n 

very concrete case. #A.„ .bank whose paid up capital and reserve is Rs. 

65,000 and deposits over Rs. ZTlakhs shall not hold shares worth more than 
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Rs. 19,500/* even if the share be of a fifst class company and formed no 
percentage of the capital of thb company concerned. This section shall mean 
an undue and uneconomic hardship for banks of small capital and 
reserve. JThe paid-up capital and reserve of a banking do not form any 
substential portion of its total resources and the reitriction of 30 percent in 
this direction appears to be without any definite purpose. Certain provisions 
should, therefore, be made to overcome the difficulties of smaller banks, 
affected under this section. 

Loans & Advances : No banking company shall xtake asy loans or ad¬ 
vances on the security of its own shares, or grant ursecur^ loans to itsu 
directors, or to firms, or companies in which is or any of its directors is 
interested as partner, directoij managing agent or guarantor. This is loo wide a 
restriction which is bound to interfere with the normal and perfectly sound 
credit oper ation of many companies. It also imposes restriction on purchase 
and discounting of bills of such concerns. The purpose behind this clause is 
the safety of depositors carried too far. Such a position could be well guarded 
under sec. 21 wherein the Reserve Bank has powers to control the advances 
of banking companies generally or of any banking company in particular. 

Licensing of banking companies Tne Act makes it compulsory for 
every existing bank to apply for a license befere 16ih September 1949 and for 
every new company before commencement of business. Before granting any 
license the Reseive Bank may require to be satisfied b)^ inspection or otherwi^e, 
that the company is in a position to pay its depositors in full and affairs are 
not being conducted to the detriment of interest of the depositors. While 
granting license to foreign companies it shall see that the law of that state in 
no way discriminate against Indian Companies. The Reserve Bank has the 
powers to canc**! th'license for non-compliance of the requirements etc. In 
this case it shall I e advisable if the Reserve Bank sfends the necessary forms etc. 
of its own accord. 

Restrictions on opening of new offices etc :—Banks are not to open a 
new place of business or change otherwise than within the same city, town or 
village, the location of an existing place of business without the previous per¬ 
mission of the Reserve Bank. This section is relevant to Banking Companies 
^Branches Restriction.) Act of 1946. The decision of the Reserve Bank shall 
depend upon the financial condition and history of the company, the general 
character of its management, the adequacy of its capital structure and earning 
prospects and public interest of that area. 

Maintenance of Assets Every banking company is to maintain not less 
than 20 per cent, of its total liabilities in India in cash, gold or unencumbered 
approved securities, valued at a price not exceeding the current price on any 
working day as from 16th March, 1951. The assets in the Provinces of India 
of every banking company at the close of the last working day of each quarter 
are not to fall below 75 per cent of its demand and time liabilities. . For the 
compliance of this section every banking company is to submit such a state¬ 
ment within one month from the cud of a quarter. The first statement is to 
go for th^ quarter ending Slsjt March 1949. 

Submission of Balance sihoots elc«^ Every banking company shall within 
30 days after the close of each calendar year, submit a return of all acccunts 
inoperative fpr last 10 fears to the Reserve jBank. Further the accounts of 
the banks must be preparea as at the end of each calender year, audited by a ^ 
duly qualified person, and the final accounts and balance sheet must be sub- 
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mittcd to the Reserve Bank within 3 months of the date of such balance sheet 
This introduces an uniformity in the date of publication of balance sheets. The 
foreign banks are required to prepare a seperate balance sheet for its transac¬ 
tions in this country and such balance sheets are also to be displayed in a 
conspicuous place. 

Inspection :—The Reserve Bank may inspect any banking company 
cither of its own accord or when directed by the Central Government to do 
so. In the latter case, the Reserve Bank will make a report of its inspection 
to the Central Government. The Central Government on being satisfied 
that the affairs are not being conducted in the interest of the depositors, has 
the powers to prohibit any banking company from receiving fresh deposits or 
direct the Reserve Bank to apply for the winding up of the banking company. 

Wide Supervisory Powers for Reserve Bank :—The other main feature 
of the Act is clothing of the Reserve Bank with wide Supervisory poA^ers. 
It can refuse any banking company to enter into any particular transaction 
or class of transactions. It shall be official liquidator in case of winding up 
of the banking companies. The Reserve Bank can give assistance to any 
banking company by granting of a loan or advance. No banking 
company can be voluntarily wounded up unless the Reserve Bank certifies in 
writing that the company is able to pay its depositors in full. 

Restriction on Amalgamations : No amalgamation or absorption is 
possible without the sapiction of the Reserve Bank. Under the present Act 
most of the banking companies have no existence except through amal¬ 
gamations or absorption and the Reserve Bank must not use its powers 
except when doubtful about the affairs of the companies concerned. It 
shall be in the interest of country if the Reserve Bank makes scheme for 
amalgamations and consolidate banking to avoid failures which may take 
place on account of the application of this Act. v 

Balance Sheet and Profit Loss Accounts. The act ^ requires numerous 
searching details in the balance sheet but it would have been better if the 
banks would have been required to give percentage of capital and reserve to 
total working, demand deposits to total deposits ; cash and balances with 
banks to total deposits, investment to deposits, approved securities to total 
investments, net profit or loss to total working, establishment expenses to 
gross earnings etc. Such details would have fuithcr facilitated the task of the 
Reserve Bank. j 

The balance sheet also does not prescribe one way of showing investment 
figures. The banks are at liberty to show . investments in their balance sheets 
either at cost or market value. If the investments ^re shown at cost, it should 
have been made compulsory to show the present worth of the securities. 

Conduttion. The main aim of the Act has been excessive safe guard to de. 
positors. The criterion of a good banking system is not the security offered to the 
depositors but *‘in devising way and means to popularise banking, economist 
currency, stabilise prices, mobilise investable capital or savings, develop credit 
and otherwise, maintain the economic system^ of a dynamic society on an even 
keeB” and these aims are not fully realized in the Aci The' capital require¬ 
ments put forth in the Act are hard and without proper appreciation of the actual 
condition of banking system in the country. The result of such strictness in 
absence of a smooth way for amalgamations and absorptions, is to invite the 
trouble of bank failures. No body knows what may be the toll. It shall be 
ybounden duty of the Reserve Bank and the Central Government to very 

t Minqte* of DissMt by Prof. T. Sb.h> , 
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carefully watch the dev^opmenti that may take place in compliance of the 
Act and render maximum possible assistance to the banks in re-orgnization, 
absorption and amalgamaiijn. The banks should be impressed about the 
imperative needs of the amalgamations and the Reserve^ Bank should actually 
workout schemes in this direction. It has been clothed with wide powers, but it 
must not be fo gotten that power is always correlated Vith duty. The aim 
of public service can be better served by creating cond tionsof healthy competi¬ 
tion, elimenation of profits beyond a certain limit to the share holders, better 
service at lesser cost and sound management. 

It is not the good laws but capable and judicious management which 
makes sound banking. It is a tendency in the laws of other countries to define 
the responsibilty of bank directors. The Swiss Banking law of 19 J4 requires 
every b ink to have a clearly distinguished management and board of directors 
with different personnels and definite responsibilities. The restrictions imposed 
on them in various countries aic forbidding of directorship in any other 
concerns, prohibition of engaging themselves in speculative operations etc. 
There must have been set up a definite qualification of business experience in our 
case. No provision has been made to give representation to depositois and 
a member of staff on the board of directors. Qualifications should also be 
prescribed for holding the post of bank managers and further appointment of 
branch managers be made with the approval of the Reserve Bink. 

Another important omission of the Act is the absence of provisions for 
interest on deposits. It is the interest allowed on dep wits which compells banks 
to indulge in bad advances. The Act 1933 of the Uni|ed States provides the 
paying of interest on demand deposits In Argentine, the interest paid on 
sigBt deposits must be at least three points less than the central bank's discount 
rate. In our country the interest on demand deposits should not be more than 
1 per cent. It shall' avoid undue Competition for attracting deposits among 
various banks. 

The provisions in respect of liquidations of the banks is also 
defective. The Reserve Bank has been vested with full powers in matters of 
liquidation. It has been observed all over the world that the central bank or the 
Government is not in.,a position to render adequate help at the time of 
liquidation. Indian banking history is full of such .^xamples. In other 
countries it is noticeable from the fact that every country is now designing to 
have a separate institution for the purpose. One of the most important of such 
institutions is the Reconstruction Finance Corporation of U. S. A. and others 
Institute Movilizador in Argentine, National Financers in Mexico, 
Revisionsgesellschft in Austria etc. It shall be desirable to have such an 
institution in India under the possible name of Reconstruction Finance of 
Banking and should be started with a paid-up capital of Rs. 5 crores which 
should be fully paid-up by the Government The institution should be in 
the hands of a . committee consisting of (1) the nominees of the Central 
Government, (2) the nominees of the Reserve Bank and (2) the nominees of the 
banks themselves. Nothing be here emphasised about the necessity of such an 
institution, the time shall itself prove it. 

To make this legislation a succ^ess on its positive side of ’helping of the 
growth of, Indian banking and not merdy the negative side of preventive 
abuses, the Reserve Bank must make a new approach to the problem. It 
should act ns friend, philosopher and guide. The' task of the Reserve 
^hk has been made all the more onerous, and it is necessary, that the Bank 
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equips itself ^ith upto-d^te, efficient and well experienced staff selected not 
on the basis of reommenjatioas but on the actual merit of the candidate. 
Reserve Bank should also open its hranchfs in all provinces and unions to 
have a proper control over the banking system of the area concerned. 
Inspection should be resorted pot only when ihe Reserve Bank is in doubt 
about the soundness of any company but inspection should, be carried out, 
now and then to prevent the deterioration of any banking company. Steps must 
also be taken to regulate' private and coopemtive banking, because of the 
forth coming dangers of the banking business getting into these hands. 

It was so much for the banks and the Government. There is also, 
however, a responsibility upon the customers. They must educate themselves 
and should learn to discern between the good and bad banks. The good 
laws and good banks is not all to prevenr defects of banking, but they should 
have their own discretion and selection. 


BANKING LEGISLATION IN PAKISTAN 

Banking in Pakistan is not adequate to the requirements of the dominion. 

In the Wist Punjib and N. W. F. P. the banking business has changed hands 
fronjiint stock banks to cooperative banks. Any elaborate provisions for 
control of joint stock banks at this stage might jeoparadise even the most nece¬ 
ssary growth of banking. Having full regard to these difficulties, as well the 
defects in the working of the banks, the Government of Pakistan passed the Ban¬ 
king Companies ^Control) Act, 1948, to provide again?t the flagarant abuses 
of the existing banking system. It is brief, limited in scope and runs parallel 
to the Indian Banking Companies Act of 1949. Reserve Bank has been substi¬ 
tuted by State Bank of Pakistan and India by Pakistan. The main provisions 
of the Act are, the control of the policy of advances in general or of a bank in 
particular by the State Bank, restriction of mak’ng loans or advances against 
the shares of a <;ompany in which the directors have any interest, main¬ 
tenance of cash, gold or approved unencumbered securities to an amount not 
less than ‘^^0 per cent, of the total demand and ti ne liabilities, and 75 per cent 
of their assets in Provinces of Pakistan, submission of monthly returns and other 
informations requireTb/the State Bank, the wide supervisory powers of the 
State Bank for control of non.scheduled banks, appointment of the State Bank 
as official liquidator in case of banking companies and restrictions on amalga* 
tions etc. The other sections relate to penalties, cognizcnce of offences, powers 
to make rules etc. Like the Banking G)mpanies Act 1949, it also empowers 
the State Bank to exempt any banking company from provisions of this Act with ^ 
the sanction the Central Go/ernment. It is no use entering into the details 
of all these provision as we have already discussed them under the Indian Bank¬ 
ing Companies ^ct 1949'. 
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CHAPTER V. 

WORKING OF BANKS ABROAD 

Banks play a very important role in the economic life of a nation. Every 
civilized country of the world to-day has a full credit system, i. e a central 
bank, commercial banks, investement ,banks, cooperative banks and private 
banks. While central banks deal with the control of all the credit agencies, 
the commercial banks do the greater part of the financial business. A typical 
commercial bank is a very large and important institution having a net work 
of branches spread all over the country and soraetimcj even beyond its 
boundaries. In this chapter we arc more concerned with these institutions 
and will discuss the activities of the banks abroad. 

Commercial banking though so firmly established is only a century old. 
The Governments of the respective countries took very keen interest in 
establishing these commercial banks in the beginning but withdrew their 
help, when the capitalists began to realise the advantages of these institutions. 
All the banks arc now a monopoly of capitalists and the Government of the 
country is uncogmcctcd with their management except in the fact that it has a 
duty to sec that a definite banking standard is mainained by these banks. The 
first commercial bank of France, Gomptoir d’ Escompte was established by the 
Government in collaboration with the capitalists in 1848 and later on was 
followed by Investment Banks, banques d' Affaires and private banks, hautes 
banqiies etc., all owned and managed by the private capitalists. In Germany 
the first joint stock bank, the A. SchafFfaauscnschcr Bankeverein, was founded 
in Colonge in 1848, and then came the Darmstaedter Bank in 1853, the 
DisConto-Gesellschaft arid the Berliner Handels Gescllschaft, both in 1856. In 
Italy, though the first true commercial banks wer6 established in the fifties o f 
the last century, some banks of issue were already carrying on banking business 
on commercial lines in various states of the Appennine Peninsula and Sicily. 
Soon after the political unification of Italy a lai ge number of Joint Stoi^k 
Banks, 107 in number^ came into existence by 18/3. England has been the 
pioneer^ in this respect. Bank of England was started In 1694 and it perfor¬ 
med commercial bmking^till the Act of 1844 within a radius of 65 miles from 
London. In this year inany other commercial banks came in the field and 
there were 101 banks in 1890. In U.S.A, the national banking system was 
organised in about 1863 which marks the begining of the present banking in 
the State. The National & States banks both worked in the country. In 
Canada, the first bank was the Bank of Montreal founded in 1817 and 
followed up by the Quebec Bank, the Bank of Canada, the Bank of Upper 
Canada in 1818, the Bank of New Brunswick in 1820, and the Halifax Banking 
dbmpariy and the Bank ofNovascotia in 1826. The British North American 
Act af 1867 marked a new efiain the field of commercial joint stock banking in 
Cs^nad^. There catnc a flood ofjtenks after this Act. In Mexico there were 
jftiny Cdmmercial banks priot^ to me Act of 1884. The main among them, the 
Bkneo Natidtial de Mexico was founded a few years before the Act The 
Lombai^ & Loan Bahk was the first to be set up in the Unton of South 
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Africa in 1793. It was a Govcrnmcat owned and controlled bank. The Cape 
of Good Hope was the first private bank established there in 1837. In 1862 
there were about 29 joint stock banks. The modern system of banking in 
Japan dates from the promulgation of the National Banks Regulations in 
November 1872. Bank of Japan, the central bank of the country, was started 
in 1882 and Bank of Taiwan in 1897, Yokohama Specie Bank in 1880 and 
Bank of Chosen in 1910. In Australia the Bank of New South W ales was 
established in 1817. 

The joint stock banking established in the middle of the last century gain¬ 
ed mon^entum on the close of the century and has now made a foothold. The 
importance of these banks lies not in the enlarged resources but also in the 
varied functions performed by them. These banks besides accepting deposits 
and granting loans, render services of different varieties and these varieties 
are daily taking new forms with the advancement of economic organisation of 
the countries. They finance not only the trade, but help in the establishment 
of industries by underwriting large part of their shares and granting floating 
capital, keep things for safe custody, effect transfer of payments from one place 
to another, work as agents and brokers, administer estates, afid submit income 
tax statemen’s etc. on behalf of their clients. They also arrange for recurring 
payments on behalf of individuals. 

The deposits per head in 1936 were £. 1317 in U.S.A., £ 275 in Switzer¬ 
land, £. 212 m Germany, £ 165 in France, and £. 1164 in England %s 
compared to Rs. 7.0 in India. Similarly the population per banking office is 
lowest in Switzerland i. e. 1337, dnd is followed by 3900 in England & 
Wales, 7900 in U.S.A. and 20,000 in France. Average area in square miles per 
banking office was smallest with England and Wales i.e. 6.79 102.7 with France 
and 242.6 with U.S.A.* 
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The importance of commercial banking can be well noted from the 
figures given. These figures indicate the amount of aggregate deposits of 
the deposit receiving institutions as well as that of the banking and 
insurance institutions. 

These figures establish two facts. Firstly, that the commerci&l banks are 
the most significant group in the credit institutions of the country and 
that a tendency of decline in their relative importance set in after 1^5 
and it became all the more strong in the post>depression years. To 
understand the relative importance of banking in different parts of the 
world it shall be advisable to examine their position in respect of banks 
own resources, deposits, cash, credits, profits etc. The analysis has been 
given for two periods i. e. from 1913 to 1929 and from 1929 to 1943, The 
year 1929 is important because of the fact that it was a period of terrible 
banking crisis all over the world and gave a new emage to the banks all 

Banka own Resources The banks own re8|)urces consist of capital and 
reserve. Every joint stock bank is registered with a certain amount of capital 
and it is partly or wholly subscribed or paid-up. The percentage ratio of these 
itjms has varied from country to country according to the peculiar 
circumstances of each. Somewhere it has been traditional while with others 
it has been a legal one. The percentage in general Was high in almost all 
countries in the year 1913, declined in 1920 but again rose in 1929. The 
higher prccentagc in 1913 was due to lesser deposits during the period and 
figures fell because of the increasing deposits which came to banks. Inflation 
dose was in action. But with the advent of the depresion and currency 
deflation, deposits also began to show a decline simultaneously resulting in an 
increase in percentage of banks own resouices. 

The figures were highest with Germany and Italy in the yeal 1913, i.e. 
30.2 and 31.1 respectively. It was 14.8 for deposit banks in France, 19.8 in 
U.S.A., the lowest percentage was 10.1 with England* and Wales. The ratio in 
a’most all countries fell below 20,0 per cent in the post-war years. They only 
significant exception was Mexico which had a high figure of 90.3 and declined 
to 48.8 ii> 1929. The fall marked in 1920 was about i*0 per cent with those 
showing a higher percentage i. e. France and Germany, and declined with the 
steeping figures. But the fall of deposits in 1929 was not so iDatcrial as to 
raise the percentage again to the previous level. Percentage of some of the 
countries still showed a difference of more than 50 percent as compared to 
the peak figures of 1913. 

« The depression period being over, recovery was marked in all stages of 
economic activity. Bank deposits began to show a rise. As was natural, the 
percentage of capital resources of the banks also began to decline. The per¬ 
centage ratio of capital of the commercial banks of Canada exhibited a 
decline of 4.7 from 1929 to 1942 i. c: from 9.8 to 5, 1, deposit banks of France 
4. 5, Big Berlin banks 3.4, English Banks 4. 0, and Scotch Banks^ 4»3. Tfie 
percentage of Italian banks declined frpm 14,6 to 6.7 between 1929 and 
1940, Japanese banks 19.2 to 16.9 from 19^9 to 1934. U. S. A.’s A Class Banks 
from 15.4 to 1.1 in 1937 and Australian Banks 20.2 to 19.5. To check this 
downward trend, many countries imposed legal restrictions pf nainjmum capital 
requirements either as a ratio of total liability or according 40 the population 
or branches of the banks but these measures, too, failed in checking this trend* 
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The contrary tendencies were also not unknown. Xhe percentage of all commer¬ 
cial banks in Germany rose from 10.9 in 1929 to 18.2 in 1934 and that of 
investment banks of France from 19.2 to 31.8 in 1934. The inflationary policy 
during this war gave a further stimulous to the deposits of the banks. Every 
increase in the capital of the bank has been offset by the mounting deposits. 
The following table gives the percentage of banks own resources as compared 
to total liabilities :— 



1913 

1920 

1929 

1934 

1937 

1939 

1941 

1943 

India 



• • . 

• •• 

» • • 

66 

6.9 

4.1 

Australia 

22.2 

13.6 

20.2 

20.3 

19.5 

. . • 


• •• 

Canada 

17.6 

9.6 

9.8 

10.8 

9.6 

7.4 

6.9 

0.1 

France 

Deposit Bank 

... 

r 

8.3 

9.3 

9.4 

6.3 

3.9 

3.8 

Investment 

• •• 

19.2 

31.8 

23.2 

16 2 

11.3 

11.2 

D&I 

24.7 

11.5 

9.6 

10.8 

10.6 

7.1 

4.6 

4.4 

Germany 

All Com. Banks 



10.9 

18.2 


• • • 


• » • 

Big Berlin Banks 

30.3 

4.4 

7.5 

8.0 

8.8 

69 

61 

4.1 

Italy 

31.1 

7.8 

14.6 

14.1 

12.1 

7.7 

t • t 

• •• 

Japan 

... 

... 

19.2 

16.9 

...• 

• •• 

... 

• •• 

Union of S. Africa 

16.2 

8.4 

12.2 

9.7 

8.6 


6.5 

... 

Uniicd Kingdom 

Englancf & Wales 

10.1 

6.5 

7,4 

6.7 

6.1 

5.4 

4.0 

3.4 

Scotland 

12.7 

5.7 

10.1 

10.0 

9.2 

8.6 

7.3 ' 

6.9 

U.S.A. 

A. 

19.3 

12.0 

16.4 

16.1 

11.7 

• • • 

• •• 

• •• 

B. 

18.9 

11.0 , 

15.0 

• 33.2 . 

26.8 

... 

• «• 

• • • 


Deposits : Movement and Composition 


Unlike other joint stock organisations deposits play a very important role 
in the field of banking. It shall not be wrong to say that banking only prospers 
on the deposits and a bank cannot be regarded as such without deposits because 
receiving of deposits ii its first essential. It is the sincercst desire of every 
bank to build up large deposits. But with all this, it must be remembered, that 
every deposit is a liability and may invite trouble any moment. The demand 
for deposits may arise any time. The consequences of not meeting ^uch a 
demand can be well referred to the banking history of different countries of 
the world* 

By 191 ST deposits in all countt;ie8 had increased almost double as compared 
with the last quarter of 19th century. The tendency of post-war period was 
not uniform all over. The indices of deposits'with 1913 as base were high in 
Italy, Netherlands, Norway, England & Wales. Scotland, U.S.A^j Australia 
and New Zealand and this indicated a quantitative development of commercial 
banking system in them. Increase in case ^of India'ivas highest i.e. 100 to 
384^ and was followed by Union of South Africa showing an increase to 23?, 
United States all banks 227, New Zealand to 158 aud Canada to 157. There 
ha? been a faU in ^asc of the Germw Banks but it improved and reached ahnosj^ 
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to the level of 1913 i. e. 97. The fall in case of France took an upward trend 
in 1927 and the figures rose to 122 in 1929. 

The composition of deposit^ in demand and time liabilities provides 
an interesting study. Demand deposits constituted the main bulk in 1913. 
France had - demand deposits of about 93.0 in 1913, Italy 89.8 in 1923. 
The percentage in case of other countries ranged from about 40 to 60 
in 1913. But in the post-war years the general tendeney was for a shift 
of d^ifrand deposits to time deposits. In 1929 the ratio of sight deposits 
to total deposits for England and Wales, Canada, U. S. A., South Africa, 
Australia, New Zealand were 54.1, 30.4 56,6, 49.5, 36.5, 4^.8 respec¬ 
tively ais compared with 63.8, 36.2, 77.0, 52,6, 158.6 and 61,4, respec¬ 
tively in 1913. Savings and other deposits gained while current 
deposits lost. 

During the period 1929-34 the deposits increased in many countries 
at first in 1930, but with a very few exceptions they fell abruptly in 1931 
and 1932. The moyement has not been uniform in all countries for the simple 
reason that causes at work in different countries were different. Somewhere 
terms of trade and at others currency policy played a very important part. 
The decline in deposits was of the most severe type in tht agricultural countries 
of the Eastern and Southern Eastern Europe which maintained the gold on 
official rates for their currency. In other non-European countries deposits 
sank to the rock bottom level in 1931 and further decline in them was witnessed 
soon after the external value of the currency unit had been allo\yed to 
depreciate. The excess of payments abroad resulting from the fall in the 
export value in first year of the depression had not a direct effect in reducing 
bank deposits, but causing a depletion of the central banks, gold and foreign 
assets reserves, it tended also to bring about an indirect but multiple contraction 
in deposits. Between 1929 and 1932 deposits of German and Australian 
banks contracted more sharply than those in any other industrialized states, 
mainly because of the transfer of funds accounting for international differences. 
Countries like France, Switzerland, Belgi^In Netherlands etc. received 
contraction in total deposits and inflow of capital which very well maintained 
the deposits. In U. S. A. currency holding played an important part in 
cutting the deposits down in 1931 and 1932, but it is interesting to note that 
the contra,ction in the neighbouring country ,Canada, whose economy was rather 
dependent on the prices of food stuff and raw materials was relatively less 
marked as compared with U. S. A. 

^ The shift of deposits from the current portfolio to tintc one is very 
4il|KH:tant in so far as it exercises a direct effect on the monetary policy of the 
country. The postponement of demand for deposits definitely rests with the 
deflationary policy. Summiipg the first 3 years from 1929 and 1932 the current 
account lost importance and the savings deposits got almost an all round 
i]:^crea3C* This change is aU the more important because it means a reduced 
activity of the current account or velocity of circulation. The fall was sharp 
iij K. and U. S. A. in 1931 ada 1932. The j^ccline of the current account 
deposits first subsided jn certain Latin American countries viz., Brazil, 
Chile, Colunabia, Equador and Mexico where the central banks made large 
advances to the governments with a view to enabling them to meet their 
buc^etary deficits apd also to increase the cash base of commercial banks. 
The recovery was set .upin altoost fall countries definitely after 1934, The 
table shows the tnoventent of curreht and time deposits from 1929 
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DEPOSITS : THEIR COMPOSITION 


(a) Current and sight as percentage of total deposits* 

(b) Time and other deposits as percentage of total deposits. 



1929 

1932 

1936 

1939 

1940 

1911 

CO 

If- 

1943 

India (6 banks) 

32.0 

42.0 

• •• 

48.0 

64.0 

60.0 

71.8 

71.1 

68.0 

68.0 

• •• 

62.0 

46.0 

40.0 

23.2 

28.9 

France : Deposits 

92.7 

94.2 

96.9 

96.1 

98,6 

97.9 

9l.f 

8’.5 

7.3 

6.8 

4.1 

3.9 

1.4 

2.1 

8.6 

12.6 

Investments 

89.4 

70.5 

69.8 

97.5 

98.0 

98.8 

86.7 

76.8 

42.6 

29.5 

30,2 

2.5 

2.0 

1.2 

14.3 

24.2 

D & I 

89.1 

92.5 

93.9 

98.2 

97.5 

98.1 

91.2 

88.6 

10.9 

7.5 

6.1 

l.S 

2^5 

1.9 

8.8 

13.6 

Germany : All Banics 

37.1 

46.9 

49.2 


... 

• •• 

• •• 

• •• 

62.9 

53.1 

fb.8 

• •• 

«•* 

• •• 

... 

• •• 

Big Berlin 

41.8 

'■48.2 

49.8 

85.6 

85.6 

83.4 

79.9 

77.5 

68.2 

51.8 

50 2 

14.4 

14.4 

16.6 

, 20.1 

22 6 

Italy 

72.8 

72.1 

• •• 

75.0 

74.0 


• •a 


27.2 

27.9 

• • • 

25.0 

26.0 

• •• 

• • a 

• • a 

U. K. 

54.0 

60.7 

66.0 

58.3 

64.3 

66.6 

66.6 

67.5 

46.0 

49.3 

41.0 

41.7 

36.7 

33.4 

33.4 

32.5 

Canada 

30.4 

24.0 

27.7 

31.2 

37.5 

39.0 

47.0 

48.0 

69.6 

76.0 

72.3 

68.8 

62.5 

61.0 

62.4 

62.0 

U.SA. A 

55.2 

63.3 

66.3 







44.8 

46J 

34.7 

51.7 

55.6 

67.3 

67.0 

68 6 

6 ••• 

i 

69,0 

67.8 

69.1 

48.3 

44.5 

42.7 

43,0 

41.4 

41.0 

42.2 

30.9. 






Mexico 

80.4 

83.4 

77.3 

... 


• •• 


••• 


29.6 

16.6 

22.7 


... 

. . . 



Union of S. Africa 

50.3 

42.8^ 

76.0 

... 

76.0 

80.0 

81.0 



49.7 

67.2 

24.0 

. . • 

26,0 

20.0 

19.8 

... 

Australia 

33.3 

32.1 

37.9 

36.8 

39.2 

42.8 

49.3 

66.3 


65,7 

67.9 

62.1 

63.2 . 

60.8 

57.2 

60.7 

43.7 


The deposits which have contracted during the depression of 1929 to 
1932 and began to rise speedily due to the cessation of hostilities between 
Poland and Germany which later on involved almost all countries of the 
The currency authorities of all countries had no alternative but to follovWwi 
inflationary policy. This inflationary policy and not the capacity of banks 
is mainly responsible for the increase in deposits after 193), Due to the 
uncertainty of economic cDnditions aid opening of other avenues of profitable 
long term investments, the demand deposits gained further" momentum during 
this peri )d and are generally over-55 pcL^cent of the total deposits; The 
increase from 1939 to 1943, taking 1939 as a base, has be*n 276, 252, 230, 190 
156, 179, 234, 150 and 166 in case of India, France, Germany, U. K., Canada, 
U.S.A., Union of South Africa, Australia and New Zealand respectively. The 
tearkney of increase continuss but in the year 1947, the increase was less rapid 
The continued increase has been probably due to the rising incomes and the 
persisting shortage of consumer and capital goOds in the; market, although ^ the 
success of the conversion of industry to a peace time basis and the drive tOwki^s 
^thc restoration of the pre-war channels of exports resulted in a inarked inbtcMie 
in the percentage of bank advances to depositil, 
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Cash Gash represents the actual currency with them and the 
deposits with the central bank or other joint stock banks. Its propor¬ 
tion is dependent upon various faciiors^ but it is customary with all banks to 
have the minimum of this asset due to its non-yielding nature. The cash ratio 
has been generally between 25 per cent to 40 per cent in mojt countries in 
1913. High ratios were noticed in the case ot countries like Norway, Chile 
and Australia. The ratios of cash in India* Englani & Wale^, U.S.A., Canada 
France, Germany & Italy was 15.9, 25,2, 12.6, 16.1, 16.1, 2.6 and 10.6, respec¬ 
tively in 1920 as compared to 19.8, 29.1, 19 9, 19.0, 10.1, 8.1 and 7.3 in 1913. 
The figures however rose higher in the period of depression. There was alround 
fall in the value of securities, advances became doubtful and the banks had no 
other alternative but to keep all their resources in cash. The tendency was 
mailed only till 1936 when the figures all over the country began to show a 
decline^ The figures, however, again began to touch a high figure in 1941 
and 1942 when every thing was in a turmoil and the political situation of all 
the countries was ma fix. But after the year 1942, banks adopted "themselves 
to changing circumstances and ratio began to show a decline. The table on 
next page taken from the League of Nations’ Statistics reveal all these changes. 

Credit —Movement and Composition . 

The credits of the bank consist of discounts, loans and advances, invest¬ 
ments and other participations. The investment in many a*CQuntries has been 
on parallel lines but the discrepancies have not been absent. The reason for 
the discrepancies could be explained by the fact that “some times an absolute 
or relative decline in note circulation has led to compensatory increase in 
deposits not reflected in the loans and a greater substitution of discounts and 
loans for cash and investments had sometimes resulted in a more rapid increase 
in the former than the deposits.” Investments have been by far the less 
important of this structure. Investments as a percentage of total credits were 
only about 20 per cent by 19M on the whole in general. In the individual 
countries it was highest with Scotland in the year 1929 i.e. 35.2 and lowest i.e. 
0.7 with France in the same period. Loans were almost parallel and discount 
filled the rest of the gap. 

After the year 1933 a change took place. Bank began to stuff their 
portfolios with Government securities and shares of other indusVial concerns. 
The movement got a further stimulus with the advent of the second Great War 
in 1939. All countries in the world without exception, began to aicommodate 
their Governments in their inflationary programmes and ^subscribed in Govern¬ 
ment securities, to the maximum. The table on page 13^the shows changes in 
the ratio of British Bank since 1939 to 1945. 

Profits :—^The greatest drawback in the study of profit and loss accounts 
of the banks in various countries in non-availability of the data itself. In the 
countries, it is available, the figures have been worked out on different basis of 
accounting. Certain general conclusions still can be drawn from the available 
figures, it is seen that the ratio of expenses to publbhcd gross profits ^has 
risen greatly in the post-war ^years (1920-29) while the ratio of expenses to 
publimed gross profits has actually dropped. It is true only of the European 
countries and not U.S.A. The ratio of expenses to gross piofiis in U.S.A. was 
Q8.5 in 1913, which was reduced to 48,0 in 1920 but rose to 53.9 in 192,4 
and finally fell to 51.2. The fall in the ratio of net profits never resulted In 
any diminution in yield of the banking capital, The ratio of gross profits to 
Banking cap^al was higher than before the \yar in 1913 in the case of all 
coutitries.^^ The ratio of net profits to banking oapital is also higher in all 

I Ss« chapter I 2. For 4 leading banks. 
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August 

1939 

in million 
£ % 

Nov. 

in million 
£ % 

Nov. 

1944 

in million 
£ % 

Nov. 

1945 

in million 
£ % 

Deposits 

2245 

100 

3472 

100 

4293 

100 

4789 100 

Cash 

233 

10.4 

367 

10.6 

460 

10.5 

496 10.4 

Gall Money 

147 

6.5 

135 

3.9 

205 

4.7 

229 4.3* 

Bills 

279 

1^4 

241 

6.9 

198 

4.5 

296 6.0 

Prewar Liquid Assets 

659 

29.3 

743 

21.4 

863 

19.6 

‘1021 21,4 

T. D. R. 



804 

23.2 

1647 

3.2 

1703 36.5 

Total Liquid Assets 

. 659 

29.8 

1647 

44.6 

2410 

54.8 

2724 56.9 

Investments 

599 

26.7 

1117 

32.2 

1192 

27.1 

1201 25.1 

Advances 

984 

43.8 

763 

22.0 

738 

16 8 

799 16.7 


1683 

70.5 

1880 

63.2 

1930 

43.9 

2000 41.8 


countries except Denmark, Norway, Netherlands, Sweden,, England and 
Wales,, and Scotland. The last three years witnessed a decrease but of a 
very inconsiderable degree. The yield on Australian-German banking capital 
was also lower in 1929 as in 1913 though it has increased in 1925 lo 1927. 

The year f929 as we have already seen gave a change in almost all 
banking ratios and the profit- yielding could not escape it. During the 
period particularly in the first half deflation of currency, decline in domes¬ 
tic business and industrial production, falling of overseas trade occured all 
the world over. And this led contraction of banking business without a fall in 
the expense ratio. The net profits came to a very low or negative figures. This 
was a critical phase of commercial bankiDg.^*^In the war time period, how¬ 
ever,•due to the reduced cash ratio and increased percentage of earning 
assets the profits have again risen to a higher figure. But no data is availa¬ 
ble in this respect. 

The banks thus maintain their assets divided into different ratios 
according to the peculiar circumstances of each. They keep sufficient liquid 
resources for demand of the def^sito^s. All banks, have due regard of the 
craze of the capitalists for earning profits and this, at times, affects their 
Uquidity standards. The- former motto is still important. Banks Abroad 
particularly in UvK, U. S. A., Germany, Japan, and Russia have adopted 
new labour and time ^ving devices, a^id serve their customers very quickly 
The employees also feel cased from the burden of calculation and get arnple 
lime to devote themselves to more imporunt task of the banking, pur country 
also needs such new appliances. In other respects, however, our country is to 
the levdpf foreign banking systems* 



CHAPTER VI. 

SAFETY TIPS FOR BANKERS 

A bank suffers financial losses cither for ^wilful acts of its employees or 
for the trick played by an outsider or actions not recognised by the law. A 
banker has a large number of operations and the work is mainly connected with 
figures. It should be very careful not only in dealing with them but also be 
particular about the correctness of the figures. It should have a most efficient 
system of internal check. This requires a strict supervision from the beginning 
to the end. A voucher must not be passed by the person who prepares it. 
It must aS a matter of principle go to other person. Here we shall give all these 
^ factors under various heads. 

y)* A banker and a customer : The relation between a bank and,its customer 
is primarily that of a debtor and creditor, with the added obligation on the 
part of the banker to meet the demand of his customers for withdrawal up to 
the amount at the latter’s credit or up to the limit of overdraft if any. The 
banker is neither a trustee of money left with him nor an agent responsible fpr 
its disposal, unless of course, he specially undertakes Muties which make him 
both an agent and a trustee for his customers. For repayment of deposits a 
request for payment is necessary, before it may be called recoverable in law. 
If a customer has several accc'unts with a bank, he i‘.an insist on the ftmds being 
placed in a particular account. A banker, too, has a right to apply funds paid 
in to lessen or to wipe off any debt owed by his customer including even a 
a statute barred account. But a banker has no claim on' securities or money 
left for a special purpose and the two accounts of the customer cannot be 
combined in one. 

A banker must keep all the dealings of his customer M secret as possible 
and should not divulge unless there is a compulsion of law, or a duty to the 
public and interest of the bank requires such disclosure or where the disclosure 
is made with the implied or express consent pf the consent of the customer. But 
this does not include the practice of giving confidential reports of his customers. 

A customer can always close his^ account with the banker but the latter 
cannot without’very definite reason close the account of the customer. A banker 
is bound to stop an account in the case of (a) the death, insanity or bankruptcy 
of a customer, or in the case of a limited company, the notice of voluntary 
liquidation or the making of a vyinding-up order; (b) the services of a guarshnee 
order or other order of the court and (c) notice of an assignment to a third 
party of the balance standing in a customer’s favour. 

Precautioiia in openiiig of accounts : The bank has a right to choose 
among the customers .who want dealing with it. The party whom a banker 
allows to open an account must be properly introduced by a person known to 
the banker; i e.' a customer of the bank. It is necessary to know the 
applicant’s worth and character. Aftc:r having the forms filled, the banker 
should take up the specimen signature of; the customer which should be filed 
properly for reference. Ai soon as the custonaer signs the specimen signature slip 
it must be countersigned by a responsible officer of the bank in a different ink. 
It is necessary because in absence of the same, a clerk may change the 
specimen signature to his own end. Such specimens' should be kept^^ under 
lock and key and be handled by an officer. Renewals of specimen signature 
should be taken periodically. 
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The {^ankca%open accounts for minors but should not in any case allow 
an overdraft on such an account. The minor can act as an agent and bind a 
principal, so that a banker is safe in accepting a written authority empowering 
a minor to draw or endorse cheques Hr bills or to overdraw his principal’s 
accounts. A minor may also act as a partner in a firm with powers to bind his 
co-partnei8» but it is not desirable to allow him to operate a partnership account 
unless specific authority is obtained from the other partners. 

Married woman can be entertained as client to open accounts but should 
not be allowed any overdraft facility, because in case of default ^ the baok has 
nothing to fall upon but her private property, which is only rare; A married 
woman does not bind her husband except when she acts as an agent to him. 

In opening a joint account the banker must obtain definite instructions as 
to how the account is to be operated upon. Whether all of them shall operate 
the account or delegate the authority to one. On the death of any part)^ to 
a joint account the balance rests in the survivor or survivors except subject to 
an expressed authority on the contrary. 

A bankrupt is subject to a number of disabilities. The important among 
these arc (a) that the property of a bankrupt is primr facie vested in his 
trustee; that he cannot obtain credit for moie than Rs. 60/. and (c) that a 
banker must not conduct an account for a person whom he knows to be an 
undischarged bankrupt without due intimation to the official assignee. 

Every partner has got an implied power to bind the firm and can open 
an account in its name. But a banker should not open a partnership account 
unless and until s’gned by all the partners specifying the manner of operating 
thereon. A banker should not accept any cheque payable to the firm for credit 
to the private account of a partner without the permission of other partners. 
Under the Indian Partnership Act, the death or retireme.it of a partner 
dissolves the partnership and the banker should not allow any operatim on 
such an account. It should open a new account for the firm with continuing 
partners. ^ 

In opening an account in the name of a limited company or c;prporation 
the banker should ask for a copy of the resolution passed by the Board of 
Directors, appointing him as a banker to the company and naming the person 
or persons authorised to operate the account. He should further ask for a 
certified copy of the Memorandum and Articles of Association so as to ascertaiil 
the nature of the business of the company, the extent of borrowing powers and 
regulauons goveining the execution and endorsement of contracts, deed or 
bills etc. A copy of the latest balance sheet should also be asked for to form an 
idea about the financial position of the company. Such balance sheets should 
be obtained year to year. 

Risks and protection of paying banker : The main ris!^s of paying 
banker are (a)^ forgery of the drawers’ signature and (b) fraudulent alterations^ 
such as, alterations of amount. He should not pay a cheque when he is 
doubtful about the^signatures . of the drawer. Jt should be noted that even if 
the signature be so* cleverly forged that the banker is unable to detect the 
fbrgeiy, he will not debit the customersV*account with the amourit, as he hail 
no instructions of the customer to do sp.. If, however, the banker ]jplays the 
cheque by the conduct of the customer who is actually pr^ent at the time of 

E ayment, such a payment shall be considered as good as oh genuine signatnres. 

r/a cuitomcr knows of any forgery being committed he should intimate 
the same to a bApker failing which he ^hall he stopped hy his conduct ftem 

;V'a 
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The paying banker has been afforded certain statutory protection in 
respect of difficulties faced by him for reason of forged or unauthorised endorse¬ 
ments, Section 85 of the Negotiable Instrument, Aet states, “(1) where a 
cheque payable to order purports to be endorsed by or on behalf of the payee, 
the drawee is discharged by payment in due courte; (2) where a cheque is 
originally expressed to be payable to bearer, the drawer is discharged by the 
payment in due course ; to the bearer thereof, notwithstanding that any such 
endorsement purports to restrict or exclude further negotiation.” 

The duties and protection available to the paying banker in respect of 
crossed cheques are laid down in Sec. 126, 127 and 129 wliich state as below: — 

“Section 126—Where a cheque is crossed generally, the banker on whom 
it is drawn shall not pay it otherwise than to a banker, 

' Where a cheque is crossed specially, the banker on whom 
^ it is drawn shall not pay it otherwise than to the banker to 

whom it is crossed or his agent for collection. 

Section 127—Where a cheque is crossed specially to more than one 
banker, except when crossed to an agent for the purpose of 
collection, the banker on whom it is drawn shall refuse 
payment thereof. 

Section 129—"Any banker paying a cheque crossed generally otherwise 
than to a banker, or a cheque crossed specially otherwise 
than the banker to whom the same is crossed or hik agent 
for collection, being a banker, shall be liable to the true 
owner of the cheque for any loss he may sustain owing to 
the cheque having^been so paid.” 

Collecting Banker A collecting Danker his certain responsibilities and he 
must see that same are performed with reasonable care. A banker may collect 
either on his own behalf or on his customers. When a banker collects the 
cheque for himself as a holder for value, he collects the cheque as a holder in 
due couitt,. If he collects an open or uncrossed cheque he is liable to the true 
owner only if the endorsement is forged. But he can enforce his right as trans¬ 
feree against any endorsee who endorsed after the forgery as also against his 
immediate transferrer if that person has omitted to endorse the cheque. If, 
however, the question is one of absence of a defect in the title of the person 
from whom the banker took the instrument, the banker as a holder in due 
course will have power to enforce payment against all prior parties to the 
instrument. 

The banker is generally afforded no protection in collecting uncrossed, 
bearer or order cheques for a customer. If such a cheque bears a forged endor¬ 
sement, or if the customers* title to it is lacking or defective the banker will 
be liable to the true owner for conversion. Section 133 of the Negotiable Instru¬ 
ment Act affords certain protections to the collecting banker. The Section reads 
“A banker who'^has in good faith and without negligence receivedffor a customer 
a cheque crossed generally or specially to himself, shall not in case the title 
to the cheque proves defective, incur any liability to the true owner of the 
cheque by reason only of having received such payment.** Before entitling to. 
the statutory protection a banker must fulfil many conditions viz. (1) the 
cheque must be crossed and crossed before it reaches his hands; (2) he must 
collect a cheque on behalf of a customer; (3) he should act in such a collection 
as an agent not as a principal; (4) he niust receive payment in good faith in all 
their dealings ; and (5) should not constitute negligence of (a) verifying the 
correctness of endorsements on cheques payable to order; (d) the existence of 
authority in the case of per procuration; (c) collecting fora private Account 
a partner in case of a partnership firm or of an official in case of a company; 
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(d) ombsion to obtain a reference from a new customer; { c) collecting a 
cheque crossed ‘account payee* for other tl an the payee nam^ therein and 
(f) where the operations on an account are of an unusual nature. 

Pass book: The banker should use the pass book at a check to the ledger^ 
and care should be taken that all entries arc properly posted with greatest 
precautions. The banker is^ however, liable only when sends the pass book 
showing a balance in excess of the actual amount and a customer draws a 
cheque on the entry in the pass book. The banker shall be safe if he sees that 
the balance in the ledger and the pass book tallies subject to the wrong figures 
of posting in the ledger. 

Demand Drafts The demand drafts provide the greatest loophole for 
forgery by the outsider. It is necessary that a banker should take necessary 
precautions in this respect. He should see that it is signed by at least two 
persons and the amount is mentioned both in words and figures. It is further 
desirable that the figures should be embossed to avoid any forgery. The draft 
advice must be definitely despatched to the drawee branch the very day.' The 
payment of drafts should not be made without proper verincation. The money 
received for transference to other place is received for a special purpose and 
cannot be apprppriated for writing of the debit balance of the customer. 

Collectioii of Bitts: The banker when collecting bills on behalf of a cus¬ 
tomer should make it a point that the bills and other relative documents are 
endorsed in his favour. If it discounts a bill the R.R. with it should not be 
consigned in the name of the drawer but in favour of drawee and is duly - 
endorsed to him (banker). Tlje banker should further verify the value of the 
goods mentioned in the R R. and the freight charged is proportionate to the 
weight. It has been reported that sometimes the frandulent customers alter, the 
weight of goods to get more advance. Advances should be given only to very 
reliable parties whom the banker knows to be honest and are properly intro¬ 
duced. R.R. of goods sent through mortor lorries sfibuld not be generally 
accepted except for a renowned transport company. A banker who undertakes 
the duty of collecting money on a negotiable instrument and for that purpose 
sends out to another bank to collect the same, thereby becomes liable for any 
loss caused by she default of other bank. It is also the duty of the collecting 
banker in case of the delivery of goods by parcel posts to see that the drawee is 
not prevented froni taking delivery of the goods by any act or omission on the 
part of the banker. He should immediately intimate the date of the arrival of 
the parcel. 

Advances: The most important function of a banker is to scrutinise the 
case for advances and taking necessary precautions in the matter. JDiffcrcht 
kinds of securities require different lands of precautions. Advances may be 
against personal security, gurantee or collateral securities. The terms personal 
security is Applied to that class of security where the security involves a right of 
action against only the individual. The banker should in such a case take a 
promissory note from the borrower. Such an advance is generally guaranteed 
by some other respectable pai^. The guarantee must be in writing. A 
gg^rantqr is liable only on the failure of the debtor to pay the debt. A guarantee 
‘ may further be specific or non-continuing .i, c* one in which the guarantor 
undertakes^to be answerable only in respect of specific transaction dr in respect 
of a fixed amount. Such a guarantee cannot be revoked by the secretary so 
long as the loan is not rtmaid, but once the loan is paid back the agiecment. 
becdihes Vdld. Another form of guarantee is continuing one under which t^e 
liable for fluctuating balance owing on the debtors account, at 
.aAy ttoedmingthecoatinuan to any limit-^lllaktch 

may be specific . ^ . 
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Advances against collateral security implies that there must be some 
tangible security in addition to promisory note upon which a banter can reply 
for any default in the payment of its dues by the borrower. The banker may 
^ acquire an interest in the property of a debtor as collateral security by lien, 
pledge hypothecation and mortgageV • 

India being an agricultural country, the very common method of advance 
is advances against goods pledged. When advances are made under thl^ head 
the goods are geierally stored either in the bank’s or borrower’s o vn godown. 
The one difficulty in our country is thst there are no warehouses and the goods 
arc not stored by the borrowers in an ideal manner. Such a storage creates 
difficulties of counting the quality of the goods. All the stores must have an 
independent access and those not easily acceisible should be avoided, The 
produce is either stored in gunny bags or loose except in the case os cotton, gur, 
copra etc. which must be stored in bags. Advances are generally required 
against good^ already stored which are generally not in a countable order. The 
matter becomes all the more difficult when the goods are stored loose. The 


Commodities of 

Cubical contents 
per-one cubic ft. 

Contents of 
one bag 

Cubical contents per 
JOG cubic ft. 

'Different Nature 

Seers of 80 tolas 
as per weight 
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(Seers of 80 tolas) 
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Ghattak 

11 If 
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25 

... 

2600—2662 
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2400—2634 
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1 
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23 
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27 
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2100—2160 

Karela 
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8 
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t For oxplaaatioD set obapter tix. 
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tabled on page 140, however, gives an idea as to the quantity-which can be 
stored in a particular area. ^ 

The banker’s another problem is the margin to be kept in case of such 
advances This factor is dependent on the perishab lily and marketability of 
of the security. The lesser the dangers of perishability the lesser should be 
the margin and the same is about the fall in the value of commodity. The 
margin must be determined according to the particular circumstances of each 
case. Gases have not been lacking when the banks have been cheated by storing 
two different commodities • The commodity of lesser value is stored underneath 
and covered by the stock of actual commodity. It is the duty of the banker to 
satisfy himself about the storing of one commodity althrough. The goods 
should be further insured and watched by bank’s own chowkidars. 

Life assurance policies are also frequently offered to banks as 
securities against advances. When a banker is called upon to advance money 
on these policies, he must ask the respective companies for the surrender value 
of such policies. The advances should be generally against the borrowers own 
life policies. The banks should get their lien registered with the company. 
The policy should not be endorsed to any body else and a declaration to the 
effect that the policies have not been endorsed to any one so far be taken from 
the borrower. The banker should further ask for the last receipt of the payment 
of premium and watch that the policy does not lapse for non-payment of the 
premium. 

Stock-exchange securities are more preferable than any other form of 
securities due to their easy marketability and portability as well as of the 
fact that, the genuineness of the securities can be verified with little 
expenses. All shares and securitifs generally pledged should be transferred in 
banks own name. A blank transfer deed must accompany all securities. The 
shares should be fully 4 >aid-up because in absence of any payment on call of 
partly paid shares, they arc liable to forfeiture. No advance should be made 
against shares of a private limited company due to their lesser transferability. 
The charge against the securities must be noted with respective companies and 
a letter procured from the borrower .to the effect that he is pledging the 
securities to the bank. No advances should be allowed against shares in the 
name of a third party, but if allowed a letter from the third party will 
secure the bank. A margin of 40% to 50% is necessary in case of these securi¬ 
ties due to wide fluctuations in their prices. 

Power of Attorney and Bankers : Power' of attorneys are essentials 
documents for a banker. Big firms today arc not controlled by capitalists 
themselves but by their managers or agents who are generally granted attorneys 
The powers granted under these attorneys is different. It is the duty of the 
banker to pay his attention to the following when the account is operated by 
rn attorney. 

1. What is the length of time during which the po\yer of attorney is 
effective? 

2. Is there in the power of attorney specific powers to enable the donee to 
open accounts with banks, and to sign, endorse cheques and to 
overdraw ah account, and to make; draw and endorse promisory 
notes? 

3. The. power of attorney is pri^crly signed and correctly stamped. 

4. Where the powers have been graiitra to more than one party it is 
very necessary that the banker ascertains whether they will act 

what shall be thi^ extent of the powers of each 

. v , J II. . ..— ■;—t ’ — . . I ■ - 

3 3MUi D4.»B»a,k«r AdruoM tfidpat Goods p. 40. 
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5. Attention must be paid to any clause outside the customary business 
of the principal, 

6. Powerrof subsitutions if mentioned must be noted. 

Internal Check. 

Internal checks are necessary even more than law. The bank gene¬ 
rally is entangled in a loss due to the lack of this factor. Every step of banks 
activitiei require? an internal check and d>elow are given some tips which shall 
save the bankers from general troubles. 

(1) Every voucher must contain the amount not only in figures but also is 
words. 

(2) There should be no over witing and cuttings and if any, must be signed 
by some officer. 

(8) Voucher must be prepared by the clerk and signed by the officer. If 
one person is the maker and checker there are possibilities of mistakes, 

(4) Cheques and bills must be received only by an officer and must be 
cross immediately on receipt. 

(5) Cheques creditable to accounts other than the payee must be carefully 
scrutinized. 

(6) The amount oftths bill or cheques must be noted in their respective 
books by an officer and other particulars be .filled by the clerk 
concerned. 

(7f Sometimes frauds arc caused through a little tyjgligence. A man used 
to put two dificrent names on the pay^in-slip and counterfoil. The pay- 
in-slip should under all circumstances be-finally signed by an officer. In 
some »banks the practice is that only cashier signs on the counter¬ 
foil. This practice must be abandoned. 

(8) Cases have occured when clerks have defrauded banks by iucreasieg the 
amount'of interest allowed after the officer ^has checked the interest for 
respective accounts. Any increase in the expenditure cannot be checked 
afterwards. The principal should be that all revenue vouchers should be 
cheked when they are complete in all respect, 

(9) Cash outside the banks prembes should be handled by the persons 
responsible for it. Some banks take this work from their peons. This must 
be avoided. 

(10) P’dl identity of every employee of the bank must be maintained, A 
pnoio is necessary in all cases. 

(11) Blank cheque books should not be issued without proper verification. 
Signature on cheque requsition slip from outstations must be verified in 
ail cases* Request for cheque books must be c^rcfuUy examined. 

(12) Keys of safes and strong rooms should in no case pass through the 
hands of those noj r^onsiblc Ibr handling it. 

(13) No voucher should be reversed without the authority df the manager 
und rather it shall be preferable if the manager reverse^ all such 
vouchers himself. 
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(14) Unused cheques wl^en returned should be carefully examined. It is 
often very difficult fbr the officer incharge of the current account 
department to make sure that he has received all the cheque formal 
returned by the customer 

(15) Signature in block letters should not be accepted by banks. Such 
signatures are difficult to be distinguished and compared even by experts, 

(16) Bills should not be sent for re-acceptance, but the banker should inform 
the drawee of the extention of due date by a letter. Re-acceptanee must 
always be followed by a new stamp. 

(17) When advances are to be sanctioned against buildings or other immove* 
able properties they should be properly valued by qualified valuers. 

^8) The bank should in no case, part with the securities ledged with it for 
advices. 

(19) Letter of credits provide another chances fof fraud. They should not 
be generally paid without the relative advice from the issuing bank. 
To avoid difficulties the banks should make use of perforating machines. 

(20) Cheques drawn on non*clearing banks must be collected with reasonable 
promptness. The practice of presenting the cheques in the morning and^ 
collecting money in the evening is dangerous. Money should be received 
at once. 

(21) All persons who wish to open accounts with banks must first present 

themselves in the bank. Some times bogus persons open account in the 
name of big firms. ^ ^ 

(22) The dak of the must be opened by a responsible officer. 

(23 Care of time in the bank is most essential. Clearing cheques must be 
returned to the presenting banker in the time fixed. The clocks of 
banks should be as exact possible. 

(24) Godowns should be inspected at least once a month by the manager in 
order to know the accuracy of the stocks. 

(25) No advances should be made against goods received on consignment 
basis. The stock pledged must be the property of the borrower. 

(26) The bank should keep its code with strict secrecy and it should not fall 

V to any other hand. 

(27) UR cheques paid by a banker must be duly cancelled and^affixed with 
^ the stamp ‘PAID’ along with date. 

(28) Nd draft reported lost should be paid by the bank without a letter from 
the payee to that effect. A duplicate draft may be issued. But in all 
such casc^^thc bank mu^t get an Indemnity bond signed. 

(29) Correct checking is another essential of an internal check. No correc¬ 
tions should be signed by an officer without re-examining the vouchers. 

(30) Gross totals in ledger should be introduced after every seven transactions 

(31) All totals should be immediately inked. ^ 

(32) Calling df the books should be done by senior clerks. The ledger clerk, 
for example, prCurreut Account No. 1 should in no case he allowed to 
handle either long book or vouchers of that ledger. 

The above are only a few suggestions and it Js for the bankers them, 
selves to see looseness of their system and to introduce improvements accord¬ 
ing to thdr particular circui^stances. 
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BANKING TERMS DEFINED. 

Aceeptance : This word is commonly used as meaning a bill of exchange, 
that is, the actual bill itself but an acceptance is really the writing across the 
face of a bill by which the drawee agrees to the order of the drawer. There 
are two kinds of acceptance, (1) General acceptance, an acceptance without 
qualifications to the order of the drawer, and (2) qualified acceptance, where 
the terms mentioned by the drawee varies the effect of the bill as drawn. A 
qualified acceptance may be cither as to the time, condition and locality. 

Accommodation Bill : A bill to which a persony^ called an accom^d- 
ation partly puts his name to oblige or accomodate another person witnout 
receiving any consideration for so doing. 

Account : An account is the chart in figures which gives an idea as to 
the debit and credit of a particular individual, firm or corporation with some 
other parly. 

Accounts open and close Register : This book contains a complete list of 
all accounts that have been opened and of those which have been closed, the^ 
date of opening or closing, and the Treasons for closi.ig. 

Accrued Interest : An accrued interest is one to which a banker or a 
customer is entitled, but which is not actually received till a later date. 

Administrator : Where a deceased person has left no will, the court 
appoints an administrator or administrators, usually the next of kin, to wind up 
his estate. A banker does not allow any dealing with the account of the 
customer who has died intestate, or with any securities which may have been 
left in his hands by the deceased until letters of administration have been 
granted. * 

Advances • An advance is granted either by way of overdraft upon the 
current account or by a loan upon a separate account or a promisory note. For 
more details sec page 4 to 6. 

Advice When a banker issues a draft, reaU; 2 :e 8 a bill or sends money to 
another branch he generally issues a letter in the name of the latter which is 
generally known as advice. It details in case of a draft the amount, the 
number, date and payee, while in case of the realization of a bill tiia number 
and amount of the bill of the sending branch, etc. 

V 

Advise (ate : Where early notice is required as to the payment dr non¬ 
payment of cheque or bill it is sent direct to banker or on whom it is drawn 
with the request to advise fate. 

After Hours: A transaction which occurs after the t bank doors have 
been closed for business is said to have taken place after hours. 

Agent : An agent is a person who acts under authority from his principal 
and the extent of his powers to bind his principal is limited to the terms of 
that authority. 

Allonge ; An allonge is a slip of paper attached to a hilt of exchange or a • 
cheque for the purpose of receiving endorsements, when the back of the bill or 
cheque itself had become completely covered by the endorsements of the 
various parties through whose hands it h^s passed. 

Abetationi : Alterations, either occur with a bill of exchange cheque or 
in the books of the bank itself. All alterations (errors) when rectified, should^ 
bear the signature of the proper authority. 
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Amount of Bill or Cheque : The amount must be a ^^bertain ftum of 
money’’ in the body of a cheque or a bill expressed both in words and figures. 

I Amount differs : If the amount in words of a cheque or bill differs in 
figures add words it is usually returned un-paid by the banker with the remarks 
amount differs. 

Ante**dated : Ante-dating is placing a date on ^ document prior to that 
on v^hich it is actually signed. 

Appropriation Account s An account which shows how net profits are 
appropriated. On the one side appears the total sum available for division add 
on other the manner in which that sum is appropriated. 

Articles of Association : The articles of association are the rcgulatioiis 
or bye-laws of a joint stock company by which its affairs arc governs. The 
rules and regulations arc duly registered with the Registrar of Joint Stdek 
Companies. 

Attestation : A formal witnessing of a signature is known attestation. 

Attested Copy : A copy which is certified by a witness to be an exact 
copy of i he original document. 

Backing cheque: Before banker will give cash for a cheque, to a 
stranger, upon another bank, it must be endorsed by some reliable person known 
to the banker. This endorsing is called backing the cheque. 

Bad and Doubtful Debts .* A bad debt is one which is irrecoverable and 
must be written off as a loss while a doubtful is one where the payment is 
uncertain and the amount is shown in the asset side qf the balance sheet. 

Balance Book : A balance book is one in which the balances of all 
accounts arc regularly taken weekly or fortnightly in order to prove their 
accuracy with the balance as shown in the general ledger. 

B dance Sheet s A balance sheet is a statement prepared so as to exhibit 
on the one hand the liabilities of a person, firm or company and on the other 
the assets or property available to meet those liabilities. 

Bank Holiday : A bank holiday is specially provided under the Negoti¬ 
able Instrument Act or by the special permission of the authorities in power to 
sanction. 

Bank Hours : Bank hours is the period during which the bank opens for 
business transactians with the customer. It is generally 10 to 3 p. m. on 
ordinary working days and 10 to 1 p. m on Saturdays. 

Bank Rate : The bank rate is the advertised minimum rate at which a 
central bank will discount approved bills of exchange and grant short term loans 

Bankers’Ledger ; It is a ledger in which accounts of other banks are kept. 

Efankers’ lien A banker may in the absence of a contiact to the 
contrary, retain a security for a general balance of account, any goods 
deposited with him by a customer, if the customer is indebted to the bank 
on a such general balance of account. This right to retain the property of 
another for a general balance of account is known as a general lien as opposed 
to particular lien. 

Biluil^s Opi^A : It is a cqnfidential report given by a banker regarding 
the financial position of a customer. 

^ or Bill) : A bill is payable to bearer whkh is expressed 

id be s6 payame or on which the only dr last cndorseihent is an endorsement 
in blank. Where the payee is a fictitous or nm-existjng person the bill may be 
treated as payable to bearer. . 

moim^ In orcto: that the bills may not b:: overlooked they are 
entaei«4 datewise »»»rdiDg to the maturity in a diary specially kept. - 

BiU ran sot: Foreign Bills are usually drawn in several parts andfdr 
safety Of the party may be transmitted by separated' lOails',' 
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Bill of Exchange : A bill of exchange is an instrument in writing cdil- 
taining an unconditional order signed by ttie oiaXer, directing a certain person 
to pay a certain sum of money only to or to the order of a certain person or 
to the bearer of the instrument. 

Bill Renter : A register kept for noting a complete list of all bills giving 
date of discount, drawers and acceptors name, place where domiciled, the date 
and the amount of the bill, its currency and the date on which it is due. 

Bills for Collection : Bills left for collection by the customers are known 
as bills for collection. 

Blank Cheque : A blank cheque is signed by the drawer whithout filling 
the sum intended to be drawn. 

Borrowing power :* Where a company wishes to borrow, a banker should 
by careful reference know whether the company has got any such powers either 
in the articles or memorandum of association. 

Branches : Branches are the entities of tde one and the same bank 
intended to be a separate bank themselves and each branch behaving or working 
with another as an agent or a correspondent. 

Cable Transfer : A payment of money effected by a banker in one 
country upon instruction received by cable from a banker in ancihher ^lountry. 

Capital : Capital is the sum subscribed by the members (shareholders) 
for the purposes of business. The maximum amount wliich the company may 
have, is known as authorised, that issued to tde public as issued, the one agreed 
to be taken as subscribed and the total amount paid as paid-up. 

Cash Book : A bocm in which is kept a record of all cash transactions. 

Cash Order : It is a pay order signed by the bank authorities agreeing 
to pay a certain specified sum for certain reasons on presentation. 

Casting : The act of summing up the figures is known as casting. 

Certificate of Incorporation : It is an instrument granted by the 
Registrar of Joint block Companies to limited companies in token of having 
registered the same in his books. 

Certified Cheque : A cheque certified by a banker as good for payment. 

Cheap Money : Money is said to be cheap when it can be borrowed at a 
low rate ojt interest. 

Cheque : A cheque is an unconditional order in writing addressed by one 
person to another, who must be a banker, signed by the person giving it, requir¬ 
ing the banker to whom it is addressed to pay on demand a sum certain in 
money to or to the order of a specified person or bearer. A cheque differs from 
a bill in several points, it does not require acceptance and is not entitled to days 
qf grace, it is drawn upon a banker, the Danker is protected if he pays it 
bearing a forged endorsement, the drawer is the pcrsoji liable to pay it, and the 
drawer, as a rule is not discharged by delay in presenting it for payment. 

* Cheque Book : A book of cheque forms with counterfoils attached. It 
generally contains from 10 to 1(X) forms. 

Cheque Book Register : It is a record of receipt and issue of cheque 
books of different forms. Every cheque book issued must be properly signed. 

Circular letter of Credit : This is a form of letter issued by a bank in 
the form of notes and cfiequcs for the use oif travellers either abroad or ia this 
country. 

Clean Credit: A credit opened by a banker under which persons 
abro^ may draw bills upon the banker, the blanker undertaking to accept the 
bills if drawn in accordance with the conditions of the credit. It is called ^cloan’ 
because the bills have no documents attached to it. Such a credit is granted 
only to to very reputed firms. ’ < 
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Clearii^ Etaiiks : The members af clearing houses whose rep^entatives 
meet for exchange of cheques drawn upon the members or sub-meAibers are 
known as clearing banks. 

Collateral Security : Literally a security which runs parallel or Side by 
side with another security. In practice the personal credit of the boacpwcr is 
regarded as the primary security ^nd any other tangible security offered is 
regarded as collateral. The main ^alkies of a collateral security are (a) easy 
sbiftability (b) stable value (c) sufficient margin for loss (d) simple and safe 
title and"(e) the absence of liability. 

Contingent Accounts : An account to which amount may be placed to 
provide for uncertain and unforscen liabilities. 

Contingent Liability : A liability which is uncertain, e.g. Bills dis¬ 
counted for customers may not be accepted. 

Convertible S^urties s A general term applied to all securities which 
may be readily converted or turned into cash. 

Credit or Pay«-inHilip : The form which is filled up and signed by a 
customer when paying into the credit of a current or savings accoqnt. 

Crossed Cheques : A crossed cheque has been defined by sections 123 
and 124 of the Negotiable Instrument Act as follows : 

Sec. 123 : When a cheque bears across its face in additions of the words 
“and company*' or any abreviation thereof, between two 
parallel transverse lines, or of the parallel transverse lines 
simply, either with or without the words “not negotiable*' 
that addition shall be deemed a crossing, and the cheque shall 
bs deemed to be cfo'sed generally. 

Sec. 121: Where a cheque bears accross its face an addition of the name 
of a banker, either with or without the words ‘not negotiable’ 
that additum shall be deemed a crossing and the cheque shall 
be deemed to be crossed specially and be crossed to the 
banker. 

A crossing is of two kinds (1) general and (2) special. A general crossing 
must include two parallel transverse lines written, printed, stamped or perfor¬ 
ated accross the face of a cheque and these lines may be accompained by any 
such aHditions as the words Co.’, and Company*, ‘not negotiable*, Account 

payee’, ‘Account A.B.C.’ under or not over.rupees* etc. These additional 

words have certain effect?, but they are not essential part of the crossing, nor 
do they consitute a crossing themselves in absence of the transverse lines. 
The effect o£such a crossing is that the cheque cannot be cashed on the counter 
and can be paid only through a bank. 

Crossed to two BankeiB : Where a cheque is crossed to two bankers, 
except when crossed to an agent for collection, being a banker, on whom it is 
drawn shall refuse payment thereof. 

Current Account r A cui^tomers’ current account at the bank is the 
account at which he gcncsally paX5 in money daily or at intervals, and upon 
which he draws cheques as required for his-bussiness-pr other purpose. It 
never becomqi statue barred. , : ^ 

Cttst^mner: Thcrcj ■e:itUts .as, yet no . legal definition of a custpmefr 
Sir John Paget emphasises two t^uegs ..to make a person a customer (1) that 
there should'be spiac recognizable ca;U8e of Habit ^ of dpUing betweenihim'and 
the bank, and that tranwcdofi he in the nature of regular ha^kiHg bussiness 
Of the two, the lattt r is more in:^ortant 

. Dale; Date Ssthe tiine of making ,or paying or;accepting a biU^of 
exchange or a cheque as the ca^ ra^ bh. It ia lacsf m any 
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DayBooJ^: It is known differently with differer>t banks. It is a book 
which containsa record of all the days* transactions. In a large office there 
are subsidiary day books known as long books. 

Dead account : Where operations upon an account have ceased, the 
account n said to have become dead. 

Delivery Order : An order addressed*to a railway, company, shipping 
company, dock company, warehouse or banks own godowns^ incharge to 
deliver certain goods to the person named therein. These orders are generally 
affected against cash payments. 

Demand Deposits : See Page 4. 

Discount: A bankers discount means charges levied by him in discount 
ing a certain bill. Discounting a bill means to encash a bill which is not 
still due. 

Dishonour : A bill of exchange is said to be dishonoured by non- 
accptance, where the drawee, or several drawees not being partners, makes 
default in the acceptance upon being duly required to accept the bill," or 
where presentment is excused and the bill is not accepted, where the drawee 
is incimpetant to contract (as in the case minor or lunatics), or the acceptance 
is qualified, the bill may be treated as dishonoured. 

A bill is said to be dishonoured by non-payment where the acceptor of 
the bill makes default in payment upon being duly required to pay the same. 

Documentary Bill i A documentary bill is a bill of exchange which is 
accompanied by various documents, such as bill of lading, dock warrant, 
delivery order, policy of insurance and invoice. 

Dormant Balances : The balances of accounts which have not been 
operated upon for a long period. / 

Draft : Bill of exchange on demand, or after sight, or after date, are 
called drafts. But the word “draft** is used principally, when referring to a 
bankers' own draft or instrument drawn upon another banker or upon any one 
of his branches. A draft is an unconditional order by a banker to one of his 
office or that of an agent directing to pay a certain sum of money to a certain 
persbn or order thereof on presentation. 

Earmarked : If a customer pays in to the credit of his account an 
amount expressly to meet a specified cheque or bill when presented. The 
credit is said to be earmarked and the money cannot be used by the banker 
for any other purpose. 

Effects not cleared • If a customer pays in to the credit. of his account 
a cheque drawn on another banker and the customer is given to understand 
that he must not draw against it until the cheque has been collected, in the 
event of a customer issuing a cheque which is presented before the proceeds 
are received the banker is entitled to return the cheque marked as “effects not 
cleared**. 

Endorsement : When the maker or a holder of a negotiable instrument 
signs the same, otherwise than as such maker, for the purpose of negotiations, 
on the back or face thereof, or on a slip of paper annexed thereto or so signs 
for the purpose a stamped paper ‘intended to be completed a negotiable instru¬ 
ment, he is said to endo/je the same, and is called the endorsement. There are 
four main types of endorsement (1| Endorsement in blank where the endorser 
signs his name only and mentions no payee (2) special endorsement, an endorse¬ 
ment in full specifing the person to whom or to whose order tht negc tiable 
instrument is payable (3) Restrictive cndorscment-Endorscmcnt which prohibits 
the further negotiation of a negotiable instrument i. c. transfers are not allowed 
and (4) Conditional endorsement-endorsement which make^ the transfer^ of a 
negotiable dej^ndent gn a certain condition. 
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Endortement Confirmed * When endorsement is not literally or 
strictly in order but which the collecting banker knows to be alright is certified 
by him as * endorsement conformed.’ 

Earing Assets : All the asiets except cash or bank balances which are a 
source of earning in the bank are called earning assets. 

Fixed Deposit : A deposit which is repayable et a certain fixed date. 
The rate of interest allowed is higher than on savings bank deposits. 

Guarshnee Order : Where a crediter has obtained judgement against 
a debtor for thp payment of a debt, he mxy obtain from the court an order 
attaching all the payment of a debt, he may obtain from the court an order 
attaching all money owing to the debtor from a third person, called the 
•guarshnee.’ 

General Ledger : A general ledger is a book in which a bank maintains 
a daily account of all transactions under different heads. The accounts in the 
general ledger vary according to the size of the bank and the business which it 
carries. 

Guarantor : A person who gives a guarantee to a bank agreeing to be 
liable for the debts of another person if he should fail to repay. 

Hundis : Hundis are indigneous bills of exchange drawn in oriental 
language but not recognised bylaw. Hundis are of two kinds {1) Shah Jog 
(t) Jokhmi, The shah jog hundi \s drawn by one merchant on some other 
merchant asking the latter (drawee) to pay the said hundi to a “shah” after 
making proper enquiry and taking the usual precautions taken by the mer¬ 
chants in that line of business. It usually states the name of the person on 
whose account the hundi is drawn. A Jokhmi Hundi is in the nature of a 
policy of insurance wilh the difference that “the money is paid before hand 
to be recovered if the ship is not lost.” The other forms of hundis are 
Shahjog Hundis, payable only to a Shah, Darshani Hundi payable at sight and 
muddeUi hundi payable at a later date according to the usance or cunom of 
the place. 

Hypothecation : Property which is mortgaged or pledged is sometimes 
said to be hypothecated. In other words it means the charging of property 
to a creditor while the property itself remains in the possession of the debtor. 

Indemnity ; Where a deposit receipt or a banker’s note or draft, or 
a dividend warrant has been lost, the banker may agree to pay the amount 
on receiving a suitable indemnity or, security to secure him against any 
loss in paying. 

Inoperative Account : An account onywhich there are no transactions. 

Interest : Interest is the money which is paid for a loan for the use 
of money. In the case of banker interest is paid by him on the deposits 
of his customers and is received by him for money lent to his customers. 

Joint Account : It is an account of two or more than two persons either the 
relatives or partners. It may be operated by one or by all as the terms 
of the case may be. 

Joint Hindu Family : It is a firm possessing a trading business and created 
through the operations of Hindu Law. The liabilities of partners of such a 
firm arc governed mainly by Hindu Law. Oldest member is generally 
known as Karta who manages all the affairs and has full powers. It does 
not desolve with the death of. a member of family like that of partnership. 

Joint Stock Baidt. A bank limited with the Registrar of Joint Stock 
companies and the capital subscribed by shareholders. 

Latter of Credit * A letter of credit b a document bsued by a banker 
authorbing the banker to whom it is addressed to honour the cheques of 
the person hamed to the catent of a certain amount und to charge the 
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sums to the account of the guaraMtor. The letter indicates the tiirte for 
which the credit'is to remain in force and it should be endorsed with 
full particulars of drafts or cheques drawn in accordance with the terms of 
letter of credit. 

* Letter of Indication or Identification : The letter which accompanies 
the letter of credit and is signed by the banker issuing it and the person 
to whom it is given places his signature aS received. It serves the purpose 
of containing the two signatures. 

Letter of Lien : A deb or frequently gives a banker as security for 
ah advance a letter of lien or charge upon goods in the hands of a third party. 

Lien: A lien is the right to hold a person’s property until payment 
of a debt is received. Legal advice should be obtained before dealing 
with securities (other than cheques, bills or notes) to held by way of lien 
Bankers have a general lien on all securities deposited with them as bankers 
by a customer, unless there be an express contract or circumstances that 
show an implied contract inconsistent with them. 

Liquidity : It generally means capacity to produce cash on demand 
for deposits. A bank is generally judged by the liquidly of its assets. 

Lombard Street : A term which is frequently used when referring to 
money market. 

Mail transfer : The transfer by mail of an amount of currency to 
another country. 

Marking of Cheques : Marking of cheques means a certificate of 
balance in the account on whom the cheque has been drawn. “Doing so 
does not convert the marker into an acceptor or make him liable on the 
instrument, but it does constitute a representation by him on which he 
may beheld liable that the cheque will be paid as drawn if presented 
within a reasonable time. Tne effect on the cheque is to give an additional 
currency by showing on its face that it had been drawm in good faith on 
funds sufficient to meet its payment, and by by adding to the credit of 
the drawer the credit of the banker on whom it is drawn.^’ 

Marketable Security : A security of such a description as capable of 
being sold in the stock market. 

Maturity ; The maturity of a bill of exchange or a promisory note is 
the date upon which it makes or falls due to be paid. 

Money Market : It is a centre where money seektrtg^ temporary invest¬ 
ment is accumulated and made available to the members of businei^s and 
financial community who desire shott term accommodation. It covers dcal- 
ings in more or less standarised types of highly liquid loans, such as call 
loans, credit investmentsf etc. in which personal relations of a lender and 
borrower are of negligible importance. . 

Mortgage : A mortgage is a charge which a borrower gives to a 
lender upon a part or the whole of his property, ^A*mbrtgage iriay be either 
legal or equitable. The former forms pan of the chain of title and must 
be preserved along with deeds, while in 'the latter, a mortgage by depo¬ 
sits of title deed effected by a person handing over to a creditor; ot* his 
agent documents of title to immoveable pfoj^erty with interest to a-''create 
a Security thereon. The essentials of an equitable nn>rtj^age id Indi|^, are 
(1) a debt (2) deposit of title deeds and (3) intentions to create a Wrt- 

Mutilated cheque : If a cheque presented for payment which tes 
been torn to ifuch art extent as to ^sugest that has been so torn 
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the object of cancelling it, the banker may be liable if, he pays it. Such 
cheques arc generally returned by the bankers with the remarks “Cheque 
mutilated.*’ 

Negotiable instrument : A negotiable instrument ii a document which by 
endorsement and delivery or by mere delivery passes the full title to the bentfit 
of the holder of instrument of transfer who. takes it bonajide and for 
value irrespectiye of any defects that there may be in the transferers title. 

Noting : Besides giving notice of dishonour to prior parties of 
the holder of a dishonured bill usually has the fact of dishonour notca 
down upon the bill or upon a paper attached thereto or partly upon 
each by a not any public who is a pcison appointad by the Central 
Government for this purpose. 

Negotiation : A bill is said to be negotiated when it is transfefed from 
one person to another in a such a manner as to institute the transfer the holder 
of the bill. Where the bill is payable to the bearer it is negotated by the 
delivery there of. Where it payable to order it is negotated by the holder 
by indorstment and delivery there of. If an order bill is delivered with out 
endorsement the transferee acquires such titles as the transl'eroi' had in the bill, 
and in addition the right to have endorsement of the transferor. 

Not negotiable: 'rhese words on a cheque do not means non-transfer¬ 
ability but emphasise that a person who takes a crossed cheque which contains 
on it the words *not negotiable* shall not have and shall not be capable of 
giving a better title to the cheque than that which the person from he took it 
has.” 

Nursing an Account : To haance an already bad account with an idea 
to get the whole sum is known as nursing the account. 

Order Cheque : Tt is a cheque which is payable to a certain person or to 
the order thereof specified in the cheque itself. It is customary with Indian 
banks that they do not pay order cheques without identification of the party 
presenting it for payment if all endorsements are in order. 

Over Night Money : Money borrowed from bankers by bill brokers for 
the night i. e. irom the afternoon of one day till the following morning. 

Pass Book* It is a book given by a banker to his customer and is for the 
purposes of showing the exact state of the customer’s account with the bank^ir; 

Payee: Payee is the person named in the cheque or a bijl, or to whose 
order, payment is directed to be made. In case of a bearer cheque, the ho.der 
of the cheque is known,a^ payee. 

Paying Banker : The banker upon whom a cheque is drawn and who 
pays it cither lo the holder or the holcUng banker is called the paying banker. 

Payment slopped : A customer has the right to give notice to his banker 
to stop payment ot a cheque which he has issued. The notice should be in 
writii^f, giving all particulars pf the cheque and be signed by the drawee. 

Personal security : An advance is said to be on personal security when 
V no other jcoilateifai security is offered by the borrower other than bis own credit. 

. ]«t israoipofimcs gdrnnteed by other persohs. 

Pledge: When negotiable instruments and goods or the symbol of goods 
such as bill of lading and dock warrant are delivered to a banker as security 
for a defct the delivery is termed as a'“plcdgc. ‘ 

Post liated : A cheque w^ch is dated subsequent to the actual date on 
which it is drawn and whi<m is issued before the date it bears is called a post¬ 
dated cheque* 
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Power of Attorney : It is a formal document on a stamped paper and 
sealed by which one person is authorised or empowered tok^ct for another. 

Promisory Note: A promisory note is an unconditional promise in witing 
made by one person to another signed by the maker agreeing to pay on demand 
or at a fixed date or a determinable future time, a sum certain in money, to or 
to the order of a specified person or bearer. 

Protest : When a will has been dishonoured by an acceptance or non¬ 
payment the holder may, after having'much dishonour noted, obtain a certificate 
from a notary public Such certificate is called a protest. 

Rate of exchange : The price of money in one country stated in the 
currency of another country. 

Re-'di^unt: The discounting of a bill by a person who has already 
discounted is known as re-discounting. 

Remittance : The word is commonly used in banks to describe an amount 
of coin or notes, or a parcel of cheques or bills sent from one office in person to 
another. 

Retiring a bill : Retiring a bill means to pay the person holding the bill 
for the purpose of taking delivery. 

Run on bank : When for any reasons, the depositors of a bank fear that 
the bank is unable to meet all liabilities, each depositor becomes anxious to 
secure his owri money before anyone else. In such a case all the creditors of 
the bank run to premises of the bank and ask for payments of their deposits. 

Saving Bank ! A savings bank is meant for the deposit of money, the de¬ 
positor receiving interest thereon. ^ 

Security : That which is given to secure repayment of money lent, when 
a person borrows money from his banker, he supplies either a tangible security 
Of non-tingiblc security. 

Signature : A banker must know the signatures of all his customers, and 
if he is to pay a cheque, he should (Compare it with those he has in his possession 
to distinguish between genuine and forged cheques. 

Stale Cheque : A cheque drawn earlier than six months is considered to 
be stale and banker refuses payment of such a cheque. There is no legality 
behind it but it is simply a custom. 

Time Deposits : See page 4. 

Telegraphic Transfer ; The payment of money to another place in the 
same country or abroad by means of a telegram is known as telegrapoic 
transfer. 

Teller : The officer in the bank * who not only passess the cheque for 
payment but also actually pays the amount. 

Title to Goods ; The word implies all type of papers, even R R. Bill of 
Lading. War fingers certificate, Ware house certificate which give a right to the 
ownership of goods coneyed in the paper. 

Vouchers : Pay-in-slip, cheques and office debit and credit slips arc 
included under the term voucher. They arc documents with voucher for die 
correctness of the book entires. 



UmHN MWLAm SANK U 

(Incorporated in TraVancore) 

H. 0. KOTTAYAM. 

Branches; —Kottayam, Kbthamangalam, Muvattupuzha, Ranniy 8c 
Thodupuzha. 

ALL KINDS OF BANKING BUSINESS TRANSACTED. 

JAMES TNARAYIl, 

Managing Director. 




Southern Bank Ltd. 

(Scheduled Bank) 

Head Office: 24, Netaji Subhss Road, 
CALCUTTA. 


Phone No. West. tttO Gram: **Banksouth** 

BRANCHES' 

Burra Bazar, Shyam Bazar, Bhowani- * 
pur, Bongaon, Basirhat, Khulna, 
and Patna. 

Loans Granted On Approved 
Securities. 

All Sorts of Banking Business 
Transacted, 

Managing Director, $ 

Dr. Antal Kumar Roy C bond bury, M. D,, 

General Manager, 

SrIN. C. Banerjee, M A. 


Phone No. Qau 65. 


Eetd. 1926 


GAUH4T1 BANK LTD. 

H. O. GAUHATJ 


ASSAM. 

Authorised Capital 
Issued Capital 
Subscribed Capital 

Paid Up Capital & 
Reserve Fund 


Rs. 25.00,000. 
Rs. 25,00,000. 
Rs. 10,81,000. 

Rs. 7,42,435. 


CALCUTTA OFFICE: 

5 & 6 Hare Street, 
Calcutta Pbone Cal. 953. 


Assam Branches. 


Doom Dooma. 
Barpeta. 
Tezpar. 
Mongtldoi. 


Sibijagar. 

Dibrogarh. 

Goalpara. 

Gauhati. 


Nowgong. 

Jorhat. 

Golaghat. 


All kinds of Banking Business 
Transacted. 


THE OANARA INDUSTHIAE & 
BANKING SYNDJCATB. LTD. " 
H. O.: Udlpi, S. India. _^ Estd.; 1925. 

T'he Bank oBRws its ciistomers exceptional facilities 
in collecting and negotiating cheques. Inland 
and Foreign bills, etc., etc.. Advances against 
apprqved securities are nuide at attractive rates. 

T. A. PAI, B. Com (Bom). A I.I.B., 
F. R. E S., (Lond) 

■ \ ... GENERAL MANAQBR' 








Telephone : 2501 Telegramt: “PROVINaAL, LAHORE” 

3704 

THE 



THE MALL. LAHORE 


(Registered under the Cooperative Societies Act 11 of 1922) 

APEX BANK OF THE COOPERATIVE MOVEMENT 

IN 

WEST PUNJAB AND N.Wf P. 

WORKING CAPITAL .... Rs. 6,00,00,000 

FIXED, CURRENT AND SAVINGS BANK DEPOSITS ACCEPTED 

For further particulars, please apply to : 

The Manager, 

The Punjab Provincial Cooperative Bank Ltd., LAHORE. 


THE 

BANK OF CHITTOOR LIMITED 

(Estd. 1947) 

Head Office: CHITTOOR. 

AUTHORISED CAPITAL 
PAID-UP CAPITAL 
RESERVES 

BRANCHES 

1. KALAHASTI 

2. MADANAPALLE 

All kinds of Commercial Banking Business transacted. 

A. Kannayya 

V. R. DuxaisiNrami Iyer, ^ B,A., B,L,, 


(District & Post) 

10,00,000 

5,00,000 

15,000 

3. KUPPAM 

4. NAGARl 


MANAGER 


CHAIRMAN: 








THE 

Cochin Nayar Bank Ltd. 

(Incorporated in Cochin State with limited liability) 


Head Office : TRICHUR 
BRANCHES ; 


Irinjalakuda, Cranganore, Ernakulam, Pudukad, 
Chittuo Kottappuram, Kunnamkulam, Pollachi, 
Quilon, Cochin, Nemmara and Chalakudy. 


Authorised Capital : . . . > Rs. 25 , 00,000 

Paid-up Capital : ... Rs. 3 ,76, 648 

Funds: ... % ... Rs. 1,55,279/14/0 

AlII kinds of Banking Business transacted. Three Year Cash 
Certificates are issued for sums of Rs. 50/- and over in multiples 
of Rs. 50/- at the issue price of Rs. 43-13-1 

For particulars apply to Head Office or any Branch, 

Trichur, M. B. Menon, M.A., LL.B., 

22-12-1948. General Manager. 


The UTalankara Bank Ltd, liruvalla 

TRAVANCORE. 

(Incorporated in Travancore in 1926) 

BOARD OF DIRECTORS. 

O.C. Ninan Esqr, District Coqrt 
Vakil, Tiruvalla. 

B.F. Cherian Esqr., Pulimoottil 
House, Tiruvalla. 

T.M. Kuruvilla Esqr., Theverthu 
ndiyil House, Tiruvalla. 

T.K. Abraham Esqr., Surgeon 
Dentist, Tiruvalla. 

K.K. Philip Esqr, B.A.,B.L. 
Advocate, Tiruvalla. 

Fixed Deposits are received at 
the following rates :— 1 

3 Months at 3% 

6 Months at 3^% 

12 Months at 4% 

. Details regarding the terms of other 

deposits may be bad on application. 

K. T; Vai^hese 

Seeretmy. 


THE SAFE BANK LTD, 

H. O. NAGPUR OTY 

BRANCHES: 

Nagpur. 

(2) Bombay, 298 Abdul Rahman Street. 

<3) Burhanpur. 

(4) Bbandara. 

(5) Hyderabad Sindh (Pakiitan) 

(6) Karachi (Pakistan) 

Authorised Capital...Rs. 20,00,000/- 
Subscribed Capital...Rs. 10,00,000/- 
Paid-UD Capital ......Rs. 6,60 844/2/- 

Working Capital.,, over Rs. 31,00,000/.I 

as on 31-12-1948 

Current and Saving account: are 
opened. Copies of Rules can be 
had on application. 

Fixed Deposits : Received on terms, 
which may be ascertained on appli- 
catioHi 

Loan, Overdraft and Cash Credit: 

The Bank grants accommodation on 
terms to be arranged against approved 
securities. 

H. M. Abduilabbai Hetim&li Qaiyumi 

HaMAQINQ DiESOTOB GeNXBAL SlANAaEB. 

H. S. EOlMkar 
Onttc®Srw>T. 







cSurvival of iLe fitiesi 


During the Banking crisis only those could 
survive who could adjust with the changing 
circumstances. Banking Ordinances and 
the Banking Bill recently passed makes the 
bainks on equal footing and provides the full 
scope of Bank protection, either new or old, 
big or small. 

For indoor or«utdoor services, for counter 
work or collection, once remember : 

Wf NA TIONAL BANKING CORPORA NON L TD. 

P. O. KACHHWA (Mirzapur) U. P. 

And you will always be satisfied. 





The Bareilly Corporation CBan /?), Ltd. 


(Established 1928) 

A SCHEDULED BANK " 

Head Office : Capoor Niwas, BAREILLY (UP.) 

Paid-up Capital, ••• ... Rs. 5,59)575 

Reserves exceed ... Rs 5,25,000 

Govt Securities exceed ... ... Rs. 50,00,000 

TOTAL WORKING CAPITAL EXCEEDS ... Rs. 1 ,1 0,00,000 
Branches and Sub-Offices : 

Bareilly City - Shahamatganj, Bareilly Budaun - Haldwani 
Pilibhit - Shahjahanpur - Sambhal - Amroha - Hardwar - 
Farrukhabad ~ Bisalpur - Ujhani - Tilhar and Tanakpur. 

Fixed Deposits for 6 and 12 months are ac^pted @ 2% and 2i p.a. 
respectively. Savings Bank A/cs carry interest @ li^^o P- a > 
withdrawals by cheques allowed. 

AGENCIES IN ALL IMPORTANT Crnis' 

Chhail Behari Capoor Esq., G. K* Capoor, A.LLB.^ 

CHAIRMAN. MANAGINjC; DIRECTOR. 
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CHAPTER VIII, 

• STATISTICS OF INDIAN BANKS 

RESERVE BANK OF INDIA 

I. CENTRAL BOARD OF DIRECTORS* 

Oovevnor Sir Chintaman D. Desraukh, C.I.E.f 

Deputy Governors C. R. Trevor, Esq., C.I E. 

G. Mehkri, Esq. 

Directors 

Nocninated under Sir Rustam P. Masani. Bombay* 

Section S (I) (b) Khan Bahadur Adam Hajee Mohamed Sait, Madras* 

Directors Sir Pu^shotamdas Thakurdas, K, B E., O.I*E* 

Elected under Kasturbhai Laibhai, Esq* 

Section S (1) (c) B* M. Birla, Esq. 

K.P. Goenka, Esq, 

Sir Shri Ram« 

Satya Paul Virmani, Esq 
0* R. Srinivasaii, Esq. 

R. Ramanathan Cbettiar Esq* 

Director 

Nominated under B. K. Nehru, Esq. M.B.E. I.C.S 
Section 8 (1) (d) (Ministry of Finance) 

II. MEMBERS OF LOCAL BOARDS* 

WESTERN (BOMBAY) AREA 

Elected Members 

Sir PurshotamdasThakurdas, K.B.E,, C.I.E* (President) 

Sir Sultan Meherally Chinoy, (Vice.President) 

Kasturbhai Lalbbai, Esq. 

Sir Jamestjee Jejeebboy 
Ramdeo Podar 

Nominated Members , 

y 

Arthur Pether, Esq, ' 

Prof. D*R. Gadgil 
Manilal H* Mehta, Esq* 

EASTERN (CALCUTTA) AREA 

Elected Members 

B* M. Birla, Esq. (President) 

Dr* Narendra Nath Law (Vice-President) 


''‘Sinoe the change in the constitution of the Bank to that of State Bank the 
directors may also change, f Shri B. Rama Rao is to succeed him. 




Atul Krishna Ghosd> Esq.jj^ ^ 

Rai Moongtutall Tapuriah Bahadur. 

Keshav Prasad Goenka 

Nominated Members 

Debes Chandra Ghoshi Ehj. 

Alic Leslie Cameron Esq. 

Khan Bahadur Habibur Rahman-Choudhury 


NORTHERN (DELHI) AREA 

Elected Members 

Sir Shri Ram (President). 

Satya Paul Virmani, Esq. (Vice.PresiderU). 

Shambu Lai Puri, Esq. 

Eai Bahadur Balak Ram Paudya- 
Shrinivas Esq. 

Nominated Members 

Rai Bahadur Sardar Basakha Singh. 

W. Roberson Taylon Esq. 

Sheikh Mohmaied Bashir, Esq. 

SOUTHERN (MADRAS) AREA 

Elected Members 

C R. Srmivasan, Es(i. (President). 

R. Sufya Rao, Esq. (VicePresident), 

R. Ramanatha Govinda.s Esq. 

Jagannatha (^ovindas Esq. 

S. B. P. Pattabhirama Rao, 


Nominated Members 

Rao Bahadur C. Gopala Menon. 
Rao Bahadur R, R. er ^ 

III. OFFICES OF THE 

BANKING DEPARTMENT 


IV. BRANCHES OF THE 
ISSUE DEPARTMENT 


Bombay 

Calcutta 

Delhi 

Madras 

Kanpur 

London 


Bombay 

Calcutta 

Delhi 

Madras 

Kanpur 
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VI. SHARES 


Distribution of Shares in Different Areas 


{In thomands) 


1-1.36 31-12-36 31-12-38 30-6-40 30-6-42 30-6-44 30-6 46 30-6-47 30.6-48 

Bombay 

140 

190 

206 

211 

219 

231 

236 

237 

239 

Calcutta 

145 

131 

123 

120 

120 

119 

124 

126 

128 

Delhi 

115 

97 

93 

91 

86 

85 

79 

79 

79 

Madras 

70 

61 

60 

60 

69 

55 

51 

50 

49 

Rangoon 

30 

20 

18 

19 

17 

9 

8 

8 

5 



No. 

of Shareholding 

in Different Areas 




Bombay 

28.0 

22.3 

20.8 

19.8 

18.0 

18.0 

17.4 

17.4 

17.2 

Calcutta 

23.9 

1.6.6 

13.8 

12.8 

11.6 

11.0 

10.6 

10.5 

10.4 

Delhi 

23.0 

16.7 

14.9 

13.7 

12.2 

11.5 

10.6 

10.3 

10.1 

Madras 

14.0 

9.7 

8 7 

8.2 

7.7 

7.1 

6 6 

6.4 

6.2 

Rangoon 

3.1 

1.9 

1.6 

1.4 

1.2 

.6 

.5 

.6 

.4 

Total 

92,0 

60.2 

59.8 

55.9 

51.1 

48.2 

45.7 

45,0 

41.4 

Average 










number of 










shares held 










bv each 










share holder. 5,4 

7.5 

8.4 

8.9 

9.8 

10.4 

10.9 

11.1 

11.3 



' VII 

. PRINCIPAL BANK RATES % 





Centre 

Changed 

on 

From 

To 

> 

Canada 

8th 

Feb., 

1944 

2i 

1 

France 

lOth 

Oct., 

1947 

lf&2i 

2j & 3 

India 

28th 

Nov., 

1936 

3V* 

3 

Italy 

6th 

Sep , 

1947 

4 

6l.. 

Netherlands 

27th 

June, 

1941 

3 

2^- 

New Zealand 

26th 

July. 

1941 

2 

•1 V 

Norway 

9th 

Jan., 

1946 

3 

2i 

South Africa 

2nd 

June, 

1941 


3 

Sweden 

9th 

Febo 

1946 


2i 

Switaerland 

26th 

Nov., 

1936 

2 

a 

United Kingdom^ 

26th 

Oct., 

1939 

3 

- 2 

USSR. 

let 

July, 

1936 

8 

4 : 

US.Av , 


+ 

,+ 

- 

V* 

1 


X Dates vary from 26-4.1948 to 10-6.1946 from bank to bank. 
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Vin. Average Bank Rates of Imperial bank op India 

and 

The Reserve Bank of India 


Imperial Bank of India 


Year 

Half year 

Half year 

Annual 


ending 

ending 

Average 


80th June 

3l8t December 


1922 

7.13 

4.51 

6.81 

1923 

7,42 

4.50 

6.98 

1924 

8.05 

6.32 

6.68 

1925 

6.58 

4.70 

6.64 

1926 

5.65 

4.70 

6.17 

1927 

6.51 

4.96 

6.73 

1928 

6.94 

4.46 

6.20 

1929 

6.88 

5.79 

6.33 

1930 

6.51 

6,28 

6 89 

1931 

6.74 

7.36 

7.04 

1932 

6.02 

4.03 

5.03 

1933 

3.6.3 

3.60 

3.66 

1934 

3.50 

3.50 

3.50 


Reserve Bank of India 


1935 

3.50 

3.41 

3.46 

1936 

3.00 

3.00 

3.00 

1937 

3.00 

3.00 

3.00 

1938 

3.00 

3.00 

3.00 

1939 

3.00 

3.00 

3.00 

1940 

3.00 

3,00 

3.00 

1941 

3.00 

3.00 

3.00 

1942 

3,00 

3.00 

300 

1943 

3.00 

3.00 

3.00 

1944 

3.00 

3.00 

3.00 

1946 

3.00 

3.00 

3.00 

1946 

3.00 

3.00 

3.00 

1947 

3.00 

3.00 

3.00 


Bakhsi Mahtab Singh Advocate, Notary Public 

^ 1684, Nicholson Road, Delhi 


For chronic cas^s of females and children 
Consult : Dr, Shyam Lai Jain, M.B., B.B.M. (Homeo) 
Muzaffiurnagar (U.P.) 
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IX- Elasticity of Paper Currency 

(Gross Note Circulation in Orores of Bupees) 


Year 

Highest 

Lowest 

Difference between 
highest & lowest 

1932 

180 

168 

12 

1933 

180 . 

174 

6 

1934 

186 

177 

9 

1935 

195 

184 

11 

1936 

203 

194 

9 

1937 

214 

207 

7 

. 1938 

216 

208 

8 

1939 

216 

206 

10 

1940 

263 

251 

12 




1 


Purchases of Sterling 


Year 

Net Purchases 
in £ thousands 

1939—40 

70,776 

1940--41 

68,299 

1941—42 

85,242 

1942—43 

91,184 

1943--44 

1,14,649 

1944-46 

80,803 

1945|-46 

69,971 * 


X. Statement of Movement of Funds by Telegraphic Transfers 
issued and encashed at its offices and Branches 


(In lakhs of Rupees) 



T. T’s Issued 

T. T’s Cashed 

1938—39 

267,92 

.254.96 

1939—40 

313,62 

301,80 

1940-41 

277,74 

269*70 

1941—42 

355,74 

350,82- 

1942 - 48 

643,73 

658,46 

1643—44 ^ 

937,17 

’898,00 

1944—46 

987,29 

926.91 - 

1946—46 

10.94,87 

10,2^34 

1946-47 , 

8,93,50 

n,73,78^ 





*At the end of the period 
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Government of India Treasury Bills and Ways and Means Advances 



STATISTICS OF 


THE 

SCHEDULED BANKS 


I. NUMBER OF BANKS.* 


3J-12-47 

31.12.40 31-12.4131-12-42 31-12-43 31-12.44 31.12-4531 12.46 & 

. 30-9-48 

Exchaage 

Banks 20 17 17 17 16 16 16 16 

Other 

Sclieduled ' 

Banks 42 46 47 60 71 78 83 84 


^Includes Burma Scheduled Banks up to 1947. 


II. BRANCH EXPANSION 


Date 

31 - 3-40 

31 - 3-41 

31 - 3-42 

31 - 3-43 

31 - 3-44 

31 - 3-46 

31 - 3-46 

31 - 3-47 30 - 6-48 

Imperial Bank 

384 

^393 

400 

393 

402 

423 

433 

446 

447 

Big Five 

290 

313 

343 

375 

491 

693 

660 

783 

742 

Exchange 

100 

103 

94 

86 

80 

80 

86 

87 

83 

Otherfl 

6Jld 

676 

607 

668 

1,068 

1,474 

1,864 

2,259 

2,188 

Total 

1,290 

1,385 

1,444 

1,512 

2,041 

2,670 

3,033 

3,676 

3,460 

Expansion 
in each 
year 

— 

95 

69 

68 

629 

629 

433 

643 

11 


♦J’orthe half yeaf’ 







At the end of the period. 


!-• 


Hit 

pH 

pp 

pp 

pp 

pp 

PP 

CD 




CO 

CO 

CO 

CD 

CO 

CD 

CD 

CD 




1^ 

!«»> 



»«p 

If^ 


X 

X 


M 


9^ 



CO 


pp 

O 

CD 



T 

1 

1 

1 

1 

1 

1 

1 

1 







4P 

1 




39 

*< 

CO 

D 



oa 

ca 


CO 

to 


O 

O 













X 










W 

S^g-? 

CD 

CD 

00 

<1 

oa 

ca 

oa 

Ca 

X 

. C3 


CD ^ 

O) 

p- 


Di 

pp 

CD 

CO 

CD 

X 

CO 

» 


£2. 

<1 

oa 

ca 


CO 

to 

pp 

pp 

pp 


b 


td 


00 

ca 

o 


oa 

X 

to 




Oi 



oa 

oa 


CO 

CD 

CD 


E 

p 


'ey! 

‘bi 

“bo 

ba 

to 

bo 

bo 

ba 

be 

to 

b 


CO 

o 

CO 

X 

ca 

o 

ca 

X 


0 












Oi 














CO 

to 


pp 

pp 

pp 

pp 

p- 

pi 


3 

>-• 

to 

Dl 

CO 

OP 

o 

o 

o 

o 

o 

X 

E?". 

CO 

CD 

rfH 

to 

tp- 

—j 


X 

-a 

E 

CD 

CA 

fmmt 

Cn 

p-* 

-3 

I>0 

oa 

CD 

o 

X 


CD 


to 

to 

00 

pp 



X 

X 


5* 

p-* 











p-t 

O 

CD 


ca 


w 

K25 

to 

to 



B 


p- 

-4 

CD 



oa 


X 

to 

H^ 

Oi 

00 


00 

CD 

o 

X 

X 

X 

<I 

^ 9p 



"oa 

"o 

"cD 

V 

*tp 

bo 

bo 

ba 

bo 


E 


ca 

to 


CD 

X 

tp' 

X 

X 

X 




CO 

to 

to 

pp 




pa‘ 



. r^ 


rfii> 


p 

to 

Jto 

JX 

•4 

O g 


p-• 

00 

CO 

ca 

CD 

X 

CO 

o 

*x 

o ® 

o 

CL 

H-t 

o 

p- 


•4 

oa 

-4 

X 


X - • D- 

p 

ZT: fir 









P 

CO 

D 

CD 

P 

5’ 



















X 





aw 

M P 

00 

00 

oo 

oa 

ca 

X 

HP 



Dn 


H- 

"to 

j© 

“cD 

CD 

Vo 

jw 

ba 

ca 

Vi 

oa 

ba 

oa 

V 

--4 

P' 

bo 

X 

{» 

D 

Vl 

p— 

ca 

CO 

CO 

ca 

to 

X 
















^ QQ 
< 
























25 X 

»—• 

H-* 

pp 

pp 

pp 

pp 

pp 


CD 


2, 

0 9p 

Hii 

CO 



Ci 


oa 

p 

<1 



ba 

g 

CD 

o 

V 

*ca 

ba 

CD 

X 




-4 

oa 


CO 

X 

X 

X 

o 















® S 












> 

>|a>. 

to 

to 

pp 



pp 

pp 

pp 


pp 

CL 

o 

00 

to 

ca 

CD 

to 

to 

to 

pp 


a 

p. ^ 

j3a 

cn 


p 

ca 

jO 

^to 

X 

JX 

X 

S'® s 

"co 

"o 

bo 

**pp 

ba 

bo 

*pp 

X 

bo 


p 


CO 

•4 

to 


X 

o 

w 

CD 

X 



CD 












•CO 













to 
>—• 

>-* 

ca 

“o 

pp 

pp 

"pp 

be 

jto 

"pp 

bo 

X 

bo 

JX 

bo 

bo 

CD 

HH 

D 

0 w 

B til 

to 

ca 

oa 

CD 

X 

CO 

)P> 

X 

X 

X 

5' 

S- b 










~ 


5-9 









60.75 




40,79 

32.94 

30.22 

26.9S 

»o 

*x 

lg 

to 

00 

46.86 

53.38 

pp 

o 

of 4 

B CO 

1 











§ s 


S' 

ear* 


I 

CD 

A 


O 

(t> 

D 

CD 

S 

CO 

rr 

Q> 

rr 


> 

C/) 

w 

> 

525 

O 


> 

cd 

H-< 

r* 

pH 

HH 

w 

cyi 

c» 

5 

o 

w 


CD 

00 

00 


CD 




IV. STATISTICS OF INDIVIDUAL BANtCS* 

AJODHIYA BANK LTD. 

(Estd. i894) 

Registered Office FAIZABAD (U.P.) 

A Short History:—The Bank is an old establishment and transacts banking 
l)usiDess of all descriptions. 

Offices :—l. 

Position of Capital as on 31-12-1945 :— 

Authorised Rs. 3.00,000 

Paid-up : — Rg. 8.00,000 

Working:— . Rs. 12,88,224 

(Comvaratiife statement in thousands of rupees) 


For the p'^riod ending 

31st Dec , 
1942 

3lst Dec , 
1943 

Slst Dec., 
1944 

31st Deo., 
1945 

(a) Paid-up Capital 

3.00 

3,00 

3,00 

3,00 

(b) Reserve 

6,64 

6,64 

6,64 

6,64 

Total of (a) & (b) 

9,64 

9,64 

9,64 

9,64 

% to (i) below 

77.0 

76.8 

76.9 

74.1 

(c) Deposits 

2,79 

2,78 

2,55 

7,40 

% to (i) below 

22.2 

21.9 

20,0 

67.4 

(d) Loans from Bank 


17 

62 

t 

(e) Cash 

22 

24 

21 

16 

% to (c) above 

8.5 

8.7 

8.3 

2.0 

(f) Investments 

1,00 

1,02 

1,02 

1,02 

% to (c) above 

36.0 

36.7 

40.0 

13.9 

(g' L>an«». Advances & 
Bills discounted 

10,45 

10,46 

10,38 

9,94 

% to (c) above 

336.9 

373.6 

407,1 

134.3 

(h) Profit & Loss 

—•6 

—4 

—23 

-23 

% to (c) above 

—2.1 

—1.4 

—9.0 

-.3 

(i) Working Capital 

12,51 

12,72 

12,72 

12,88 

Number of Offices 

1 

1 

1 

1 


t Figaros not available. 




* Borne ExpUnetions— 

Reeerve All reserves except income isx reserve. 

Deposits: All types of deposits including security deposits. 

Cash; Cash iu hand balances with bankers either in current account or at call and 
boUicn. ^, 

Ittveetmeiits: Investment in gilt edged securities, shares and fixed deposits with banks* 
Profit and Less t Profit or toss for the period ending. 
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ALLAHABAD BANK LTD. 

(Esfcd. 1865) 

Registered Office r—e, Royal Exchange Place, CALCUTTA. 

Management Mr. L. P. S. Bourne (Chairman), Maharajadhiraja Bahadur 
Sir Uday Ohand Mahtab, K.O.LE , B.A, ML A, of Burdwan, Sir Iqbal 
Ahmad, Kt., Mr. P. G. Knott and Mr. J. P. Wood (General Manager). 

A Short History :—The Bank was established in 1865 to conduct general 
banking business and affliated to the Chartered Bank of India, Australia 
and China in 1939. All kinds of banking business transacted. 

Offices : —70. 

Position of Capital as on 31-3-1948 i 

Authorised :— Rs. 1,00,00,000 

Paid-up :— Rs. 45,50,000 

Working:— Rs. 31 ,.39,25,100 


(Comparative statement in thousands of rupees) 


Fcr the period ending 

31st March, 
1945 

31st March, 
1946 

31st March, 
1947 

31st March, 
J948 

(a) Paid-up Capital 

(b) Reserve 

35,50 

62,64 

45,50 

96,64 

45,50 

1,00,64 

45,50 

1,05,64 

Total of (a) & (b) 

% to (i) below 

98,14 

4.0 

1,42,14 

4.6 

1,46 14 

5 07 

1,51,14 

4.8 

(c) Deposits 

®/o to (i) below 

22,93,88 

93.7 

28,74,90 

93.4 

26,33,98 

92.1 

29,38,01 

93.6 

(d) Loans from Banks 

... 

• •• 

... 

... 

(e) Cash in hand & 
with other Banks 
% to (c) above 

3,59,25 

15.6 

3.80,78 

13.2 

4,30,89 

16.3 

4,17,25* 

14.2 

(f) Investments 

% 2 to (c) above 

10,43,01 

45.4 

11,93,69 

41.4 

10,28,77 

39.07 

13,04,14 

44.3 

(g) Loans, Advances & 
Bills discounted 
% to (c) above 

9,72,45 

42.3 

14,39,30 

60.0 

13,27,67 

60.4 

13,60,96 

46.0 

(h) Profit & Loss 
% to (c) above 

18,63 

.8 

21,19 

.8 

21,60 

.8 

19,42 

•6 

(i) Working Capital 

24,46,94 

30,76,06 

28,67,16 

31,39,26 

Number of Offices 

75 

73 

72 

70 


^ Includes money et call. 
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AMERICAN EXPRESS CO. INC 

(Kstd. 1919) 

Registered Office :—HARTFORD, Connecticut, U S A. 

A Short History :—It was established in 1919 under the control of American 
Express Co., New York. Liter the American Express established offices 
throughout the world including that of American Express Uo. Inc., The 
American Express Co-, S-A I , South American Offices etc. It transacts 
banking business of all kinds. 

Offices :—It operates 2 Offices in India and 1 in Pakistan 

Position of Capital as on 31-12*1947 : — 

Authorised :— $ 60.00,000 

Working ; $ 5,96,81,000 


(Comparative statement in thousands of U.S. Dollars) 


For the period endi^ig, 

31dt Dec., 
1914 

3!st Dec., 
1916 

813t Dec., 

1946 

31st Dec., 
1947 

(a) Paid-up Capital 

(b) Reserve 

68,46 

68,21 ' 

69,98 

70,36 

Total of (a) & (b) 

68,46 

68,21 

69.98 

70,36 

% to (i) below 

24.4 

17.2 

19 0 

11.7 

(o) Deposits 

1,90,75 

3,05,25 

2,71,75 

4,87,26 

% to (i) below 

68.1 

76.6 

74.0 

81.6 

(d) Loans from Banks 

... 

... 

... 

... 

(e) Cash 

24,60 

30,63 

. 33,62 

68,67 

% to (c) above 

12.9 

10.0 

12.3 

14.0 

(f) Investments 

2,49.63 

3,63,03 

3,29,01 

6,24,20 

% to (c) above 

130.6 

118.9 

121.0 

107.6 

(g) LoanS) Advances 

& Bills discounted 

6,19 

4,70 

4,40 

4,14 

% to (c) above 

3.3 

1.5 

1.6 

.8 

(h) Profit & Loss* 

% to (c) above 

15,v35 

17,67 

20,24 

32,24 

(i) Working Capital 

2,80,67 

3,98,37 

3,67,05 

6,96,81 

Number of Offices 

in India & Pakistan 

2 

2 

3 

3 


(As per NW York books and does not include branches.) 
^ Surplus apd undivided Profit 
Rate of Exchange 4.08 US Dollar *=£I 
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ANDHRA BANK LTD. 

(Estd. 1923) 

Registered Office :-MASULIPATAM (Madras Province'. 

Management :--Z ibdatul Aqran Sreemanthu R-^jah Yarlagadda Sivaramaprasad 
Bahadur (Ohairtnan) ; Sri Tadapally Sriramulu (Managing Director' ; 
Sri M. Sudarsanam ; Sri T Nagapotharao ; Sri M. Sehagiri Kao ; Sri P. 
Parthasaradhi Naida ; Sri D Visweswara Rao ; Sri P. Sobhanadri ; 
Sri J. Manikyala Rio ; Sri D. Surya Rao ; Sri R. Satyanarayanamurty ; 
Sri K Subbarao Naidu ; and Sri Krishnamurty Varnasy (General Manager). 

A Short History : —The bank was started in the year 1923 as a purely local 
institution with a modest Paid-up Capital of Rs. 1 lac. The Bank embarked 
on a policy of expansion in the year 1929 and now it is established at all 
important business centres in the Northern Circars and outside in principal 
region of Madras Presidency. It undertakes all kinds of banking business. 
(Also see advertisement'. 

Offices 43 

Position of Capital as an 31-12-) 947 : — 

Authorised Rs. 1,00,00,000 

Paid-up :— Rs. 25,00,000 

Working ‘— Rs. 6,96,70,462 

(Comparaiiie slatement in thousand of rupees) 


For the Period ending 

31st Dec., 
1944 

3l8t Dec., 
1945 

Slst Dec., 
1946 

Slst Deo., 
1947 

(a) Paid-up Capital 

19,86 

12,99 

22,82 

26,00 

(b) Reserve 

80 

1,60 

8.47 

8,65 

Total of (a) & (b) 

10,66 

14 69 

31,29 

33,66 

% to (i) below 

7.2 

6.2 

7.6 

5.7 

(c) Deposits 

1,00,70 

1,93.32 

3,16,57 

4,08,73 

®/o to (i) below 

68.0 

80.7 

77.8 

68.6 

(d) Loans from Banks 

20,08 

— 

1,30 

41,43 

(e) Cash 

29,12 

67,23 

, 60,12 

76,42 

% to (c) above 

28.7 

27.3 

18.9 

18.7 

(f) Investments 

29,36 

66,73 

1,46,61 

1,01,46 

% to (c) above 

29,0 

34.3 

46,8 

24.9 

(g) Loans, advances & 





Bills discounted 

76,96 

94.69 

1,61,89 

3,26,39 

% to (c) above 

76 2 

48,4 

61.1 

• 70.9 

(h) Profit & Loss 

1,19 

2,76 

3,60 

6,18 

% to (c) above 

1.1 

1.4 

1.1 

1.2 

(i) Working Capital 

1,48,13 

2,37,39 

4,06,70 

5,96,70 

Number of Offices 

20 

28 

39 

42 


Foreign AgentsBwroleys Bank Ltd. 




BANCO NACIONAL ULTRAMARINO 

(Estd. 1864) 

Registered OfiSce :—LISBON (Portugal). 

Management ;—=Autonio Dos Santos Viegas, Esqr (President) ; Francisco Jose 
Vieira Machado, Esqr. (Vice-President) ; Antonio Pedroso Pimenta, Esqr. ; 
Arthur de Meneses Correia de Sa, Esqr. ; Francisco Pinto Castelo Branco. 
Esqr.; Joao Baptists de Araujo, Esqr.; Antonio A. 0. de Aguiar, Esqr, 
M. S. das N. A. Caetaus, Esqr. ; Jose Gabriel Pinto Coellio, Esqr. ; and 
Alvaro Ferreira, Esqr. (Chief Accountant)- 
A Short History The Bank was established in 1864 in Portugal. It is the 
State Bank of Portugese Colonies having 76 branches in the Portugese 
Colonies, ],pdia Africa America and Oceania. Its Paris branch has been con¬ 
verted into “Banque Franco Piriugais D’ Outremer. The London Branch 
has also been converted into “ The Anglo Portuguese Colonial and Overseas 
Bank Ltd.” It transacts all kinds of Banking business. 

Offices :—6 in India. 

Position of Capital as on 31-12-’1947 

Auteorised *— Esc. 40,000,000 

Paid-up : Esc. 40,000.000 

Working Esc. * 

(Comt)a7*atwe statement in thousands of excudos) 


For the Period ending 

31st Dtc, 
1944 

3Ist Dec., 
1945 

31st Dec., 
1946 

31st Dec., 
1947 

(a) Paid-up Capital 

4,00,00 

4,00,00 

4,00,00 

4,00,00 

(b) Reserve 

20,00 

20,00 

20,00 

2000 

Total of (a) & (b) 

% to (i) below 

4,20,00 

.4 

4,20,00 

.4 

4,20,00 

20,00 

4,20,00 

(c) Deposits 

% to (i) below 

3,26,17,26 

34.6 

3.69,25,18 

35.1 

4,06,80,60 

81 9 

♦ 

(d) Loans from Banks 

(e) Cash 

% to fc) above 

1,25,64,68 

38.5 

1,49,50,74 

40.6 

1,72,72,28 

42.4 


(f) Investments 
% to (c) above 

79,24,43 

24.2 

74,80,79 

20.2 

85,77,49 

21.8 


(g) Loans, Advances & 

Bills discounted 
% to (c) above 

1,16,83.03 

368 

1,40,01,91 

37.9 

1,66,66,12 

38.6 

♦ 

(h) Profit & Loss 

15,63 

19,02 

61,82 


®/o to (c) above 

.4 

.5 

1.08 


(i) Working Capital 

9.41,48,34 

10,50,81,16 

12,71,37,46 

♦ 

Number of Offices 

in India So Pakistan 

i 

2 

1 

1 


Foreijgn Agents :*-Banco De Apgola ATrus Oompany of fTorth 
^ Figures not available* 
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BANK OF ASSAM LTD. 

<Estd. 1936) 

Registered Office r-SHILLONG (Assam). 

Minagement Raja B.N. Bhup, Raja Bahadur of Bijni (Chairman) Sree P. 
Mukherji ; Sree Kamakhyalal Bajoria; Mr. Mohd. Haniff; Sree Ram Kumar 
Himatsingka ; Sree A. Dass ; Sree J. N. Ohakravarfcy ; Mr. Keramat Ali ; 
Sree Ganpat Rai Dhanuka ; Sree H* Banerji (Managing Director) and 
Sree S- 0 Dutta (Secretary). 

A Short History : —It is the only Scheduled Bank of Assam Province incor¬ 
porated in 1936. It got the consent of the Central Government in 1914 to 
increase its Capital. The Bank is also recognised by the Government of 
Assam. It ^as included in the Second Schedule on 1st October, 1945. 
The Bank transects banking business of ail descriptions. 

Offices 11. 

Position of Capital as on 31-! -19>?8 : — 

Authorised:— Rs. 1,00,00.000 

Paid-up Rs. 9,85,290 

Working t— Rs. 2,29,40.666 


(Comvarative staument in thousands of rupees) 


For the Period ending 

31st March, 
1945 

Slst March, 
1946 

Slst March, 
1947 

31 fit March, 
1948 

(a) Paid-up Capital* 

5,38 

6,70 

8,97 

9,35 

(b) Reserve 

75 

85 

94 

1.00 

Total of (a^ & (b) 

0,13 

6,55 

9.91 

10,35 

% to (i) below 

8.4 

4.6 

5.1 

45 

(c) Deposits 

58.66 

1,01.35 

1,26,74 

1,45,98 

®/o to (i) below 

80.3 

69.0 

66.0 

63.6 

(d) Loans from otheis 

— 

— 

— 

— 

(e) Cash 

34,49 

49,22 

47,76 

49,72 

% to (c) above 

68.8 

48.6 

37.7 

34,0 

(i) Investments 

6,06 

15,28 

20,46 

23,65 

®/o to (c) above 

10.3 

15 0 

16.1 

16.1 

(g) Loans, advances & 

. Bills discounted 

24,66 

43.65 

68,37 

83,69 

®/o to (c) above 

42.0 

43.0 

63.9 

57.4 

(h) Profit & Loss 

89 

64 

45 

68 

% to (c) above 

1.6 

.6 

,3 

.4 

(i) Working Capital 

73,19 

1,45,29 

1,91,98 

2,29,41 

Number of Offices 

8 

9 

11 

11 


* Includes Calls in Advance, 
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BANK OF BARODA LTD. . 

(Estd. 1908) 

RegUtered Office BARODA (State) 

Management : —Shri Tulsidas Kilachand (Chaiimau), Shri Durgaprasad 
Shambliupr^ sad Laskari, Shri Raj Mitra Bhaiial DajibBai Amin, Shri R. D. 
Birla, Shri Kantilal Nahalcband, Shri Naval H. Tata, Dr. Jivraj N. Mehta, 
Shri Anandlal Hiralal Sheth and Mr. W.G. Groundwater (General Manager). 

A Short History :—The bank was established in 1908 under the patronage of 
His Highness the Maharaja Gaekwar of Baroda with a Subscribed Capital 
of RvS. 20 lacs It was increased to Rs. 60 lacs in 1921, Rs. 120 lacs in 
1930, and Rs. 200 lacs in February. 1943. The Bank opened its first branch 
in Ahmedabad in 1910 and dividend was declared at the publication of the 
first balance sheet. It transacts banking business of all descriptions. 

Offices ;—89. 

Position of Capital as on 31-12'1947 :— 

Authorised Rs. 2,40,00,000 

Paid-up:— Rs 1,00,00,000 

Working Rs. 35,73,75,729 


{Comvarafive statement in thousands of rupees) 


For the period ending 

31st Dec., 
1944 

.Slst Dec., 
1945 

9 

31st Dec., 
1946 

Slst Dec., 
1947 

(a) Paid-up Capital 

(b) Reserve 

1 , 00,00 

1,00,00 

1,00,00 

1,02,00 

1,00,00 

1,05,00 

1,00,00 

1,05,00^ 

Total of (a) & (b) 
to (i) below 

2,00,00 

6.9 

2,02,00 

6.2 

2,05,00 

5.8 

2,05,00 

6.7 

(c) Deposits 

®/o to (i) below 

26,39,00 

91.1 

29.57,77 

91.5 

32.67,24 

91,9 

32,66,27 

91.4 

(d) Loans from Banks 

... 

... 

• • • 


(e) Cash 

°/o to (c) above 

4,83,83 

18.3 

4,68,12 

15.8 

5,51,29 

10.9 

6,44,63 

19,8 

(f) Investments 
^/o to (c) above 

16,48.28 

62.4 

15,47,62 

62.3 

14,22,92 

43.6 

16,08,88 

49 2 

(g) Loans, advan<‘e8 & 
Bills discounted 
% to (c) above 

7,33,35 

27.7 

11,61,36 

39.2 

15,21,98 

40.7 

12,61.96 

38.6 

(h) Profit & Loss 
®/o to (c) above 

23,64 

,9 

29,90 

1.0 

28,87 

.9 

27,86 

.9 

(i) Working Capital 

28,94,20 

32,30,66 

35,44,16 

35,73,76 

Number of Offices 

31 

33 

35 

39 


Foreign Agents Eastern Bank Ltd., Lopdon, Chase National Baok. of. tfep 
City of New York, New Y^rfe* 
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BANK OF BEHAR LTD. 

(Estd. 1911) 

Registered Office PATNA. (Behar) 

Management ;—Shree Nawalkisbore Prasad (Chairman) ; Shree Jagannatn 
Prasad Singh ; Shree Girijanandan Prasad ; Sbri Ram Narayan Arora and 
Shri Madan Mohan Pandit (Managing Director). 

A Short History :—The Bank was incorporated on 1.4.1911. It operates in 
the province of Behar, the neighbouring districts of U- P.and Bengal. It 
confines itself exclusively to banking and has no industrial affiliations. It 
transacts all kinds of banking business. 

Offices —29. 

Position of Capital as on 31-12-1947 :— 

Authorised :— Rg^. 60,00,000 

Paid-up Rs. 34,96.596 

Working :— Rs. 6,77,24,069 


iComvaraiive Statement in thousands of rupees) 


For the period ending 

31st Dec., 
1944 • 

Blst Dec., 
1946 

Slst Dec., 
1946 

Slst Dec., 
1947 

(a) Paid-up Capital 

(b) Reserve 

21,09 

11,35 

26,44 

12,75 

32,78 

17,00 

34,97 

20,00 

Total of (a) & (b) 

^/o to (i) below 

32,44 

9.1 

39,19 

7,8 

49,78 

8.7 

64,97 

9,5 

(c) Deposits 

^/o to (i) below 

2,98,76 

84.4 

4,10,05 

82.0 

4,82,94 

84.8 

4,82,72 

83.7 

(d) Loans from Banks 


... 



(e) Cash 

®/o to (c) above 

1,31,26 

43.9 

1,74,09 

42.4 

1,66,06 ' 
32.3 

1,40,64 
29.1 , 

(f) Investments 
^/o to (c) above 

66,97 

19,0 

1,00.34 

24.5 

1,38,16 

28.6 

1,30,86 

27.1 

(g) Loans, advances 
& Bills discounted 
®/o to (o) above 

1,47,31 

49.2 

1,62,87 

39.? 

2,43,18 

5U.3 

2,72,62 

66.2 

(h) Profit & Loss 
®/o to (c) above 

1,66 

.5 

1,91 

.6 

1.02 

.2 

1,13 

.2 

(i) Working Capital 

3,64,47 

4,98,00 

6,68,93 

6.77,24 

Number of Offices 

25 

26 

29 

29 



BANK OF BIKANER LTD. 

(Estd. 1944) 

Registered Office :—Ganga Niwa^, Public Park, BIKANER (State). 

Management r — Seth Khushal Chandji B. Daga (Chairman) ; Rai Sahib 
Kanhyalal Sanghi, Finance Secretary, Bikaner State ; Pt. Aiiant Lai Vj as 
Accountant General, Bikaner State ; Seth Jormalji Periwal; Rao Bahadur 
Seth Shivratanji G. Mohatta, J. P. ; Seth Mohanlalji Jalan ; Seth Ratanlalji 
Rampuria ; Seth Budhmalji Dugar ; Seth Ohhaganmullji Chopra ; and 
Shri Satya Dev (General Manager). 

A Short History : —The Bank was established in the year 1944 under the 
patronage of the Government of His Highness the Maharaja of Bikaner, 
The Bank works as Treasurers to the Bikaner State. It transacts all kinds 
of banking business. 

Offices 44. 

Position of Capital as on 31-3-1948 :— 

Authorised !— Rs. 2,00,00,000 

Paid-up :— Rs. 50,00,000 

Working Rs. 8,34,11,778 

(Comvarative statement in thousands of rupees) 


For the period ending 

31st March, 
1946 

3l8t March, 
1947 

31st March, 
1948 

(al Paid-up Capital 
(b) Reserve 

60,00 

60,00 

• •• 

60,00 

2,26 

Total of (a) & (b) 

®/o to (i) below 

50,00 

7.9 

60,00 

6.7 

62,26 

6.3 

(o) Deposits 

% to (i) below 

6,34,88 

83.9 

6,52,99 

86.6 

7,29,62 

87.6 

(d) Loans from Banks 

27,94 

... 

... 

(e) Cash 

to (c) above 

1,84,15 

34.4 

1,70,45 

26.1 

2,08,93 

28.6 

(f) Investments 
•'•/o to (c) above 

2,31,79 

43.3 

2,00,25 

30.7 

2,73,40 

37.6 

(g) Loans, Advances 
& Bills discounted 
^/o to (c) above 

2,13,35 

39,9 

3,47,68 

53.2 

3,21,61 

44,0 

(h) Profit & Loss 
®/o to (c) above 

21 

.03 

6,61 

.8 

6,44 

.7 

(i) Working Capital 

6,37,43 

7,63,67 

8.34,12 

Number of Offices 

24 

46 

44 



. BANK OF CHINA 

(Estd. 1912) 

Registered Office SHANGHAI (China) 

Management :—Mr. Sung Han-chang (ChairmaTi\ Mr. T.S113 ee Pei (Managing 
Director and Distt. Supervisor for North and South Americas^ Mr. Hsi 
Te-mou (Director and General Manager), Mr. P. H. Ho (Ditector and Actg. 
Asstt. General Manager) Mr, Z. S. Bien (Director and Asstt. General 
Manager) ; King Shun-chuen (Director and Manager of Hangchow Branch) 
and Messrs. T. V. Soong, K. K. Kwok, H. H. Kang, Hsu Kan, Mo Teh-hui 
(Managing Directors) and Messrs. D. 0. Wn, Chen Ohi-tsai, Wu Chung- 
hsin, Hsu Ching-fu, Li Tang, Y. M. Ohien, Chih Yi cliiao, Wang Sihiao-lai, 
Chen Pong, Y. S. Doo, Chang Kia-ngau, Li Ming, K, P. Chen. Hsu Chen- 
mien (Directors), and Mr. Shiang-Ho. Pam (Manager of India, Pakistan 
and Burma). 

A Short History :—The Bank was incorporated in China in 1912 with 11. 0. at 
Peking but on re-organisation, held in October, 1928, the Head Office was 
shifted to Shanghai, subsequently removed to Chungking and since as above. 
The liability of the members is limited and it transacts all kinds of banking 
business. 

Offices :—It has 8 offices in India and Pakistan. 

Position of Capital as on 31-12-1947 :— 

Authorised :— CN$. 60.000,000 

Paid up CN|> 60,000,000 

Working CNf. 39.088.746,842,369.53 

(Comparative statement in thousands of Chinese National Dollars) 


For the period ending 

31st Dec., 
1944 

31st Dec,, 
1945 

31st Dec., 
1946 

31st Dec., 
1947 

(a) Paid-up Capital 
' (b) Reserve 

6,00.00 

85,41,63 

6,00,00 

1,81,86,02 

6,00,00 

2,32,86,05,97 

6,00,00 

6506020044 

Total of (a) & (b) 

7 o to (i) below 

91,41,63 

4.5 

1,87.86,02 

1.6 

2,32,92,05,97 

12.6 

6506080044 

16.7 

(c) Deposits 

7 o to (i) below 

9,54,07,62 

47.7 

48,60,49,92 

42,2 

4,26,70,99,95 

22.8 

6792408029 

14.8 

(d) Loans from others 

3,60,39,92 

33,86,67,13 

3,29,31,39,81 

9511893048 

(e) Cash 

7o to (0) above 

11.00,23,89 

115.3 

90,72,62,94 

186.7 

5,60,68,66.32 

131.4 

12896061476 

222.6 

(f) Investments 

7o to (c) above 

2.23,35,31 

23.4 

2,89,37,03 

6.5 

2,91,09,70,23 

68.2 

7816247625 

134.9 

(g) Loans, Advances & 
Bills discounted 

7o to (c) above 

4,18,28,65 

43.8 

14,14,19,80 

29.1 

2,77,86,47,30 

66.1 

3197220296 

65.2 

(h) Profit & Loss 

7o to (c) above 

1,00,60 

0.96 

7,60,04 

0.16 

3,06,36,93 

0.7 

68,76,19,37 

1.2 

(i) Working Capital 

20,07,63,26 

1,15,26,81,39 

18,68,88,71,77 

39038746842 

Number of Offices in 
India & Pakistan 

6 

6 

3 

3 

' ' ' # 


The country (China) during the above period was under- the sway of 
galloping inflation and since change in currency in 1948| the Balance Sheht has 
been entirely reconstituted. Changed figures not available. 





Sank of communications 

(Estd. 1906) 

•Registered Office ‘.—CHUNGKING (Pre 1937) SHANGHAI (China). 
Management:—Messrs. Y. M. Chief ; T. L. Chao ; P. N. Chung ; T. L. Soong; 
P* T. Chow ; 0. K. Yui ; J. Chen ; Y. Tu ; T. S Wang ; K. Shu ; K P. 
Chen ; T. V. S^ong ; C. T. Wang ; S. H. Lien ; P. Y. Dan ; H Yang ; K. K 
Kwok ; Li Ming ; D. C. Woo ; K F, Chen ; K. Liang ; S. M. Lee ; C. M. 
Chen ; M. L. Tai ; and C. T. Pu. 

General Manager T. L. Chao. Manager India Office : —Mr Chenghsu 

Henry Wang 

A Short History :—Incorporated by special charter of the Republic of China, 
' the Bank ef Communications has been designated by the Chinese Govern¬ 
ment as a Bank to promote and finance China’s Industries. In course of 
time it also established its Offices at various places in China and at some 
places abroad. 

Offices :—It has only one office in India. 

Position of Capital as on 31-12-1947 :— 

Authorised :— 6,00.00,000 

Paid-up . CN$ 6,00,00.000 

Working:— CN$ 1,02,29,8^,61.17,678 

(Comparative statement in thousands of CN$) 


For the period ending 

31st Dec., 
1944 

Slst Dec., 
1945 

Slst Dec., 
1946 

31st Dec., 
1947 

(a) Paid-up Capital 

6 , 00,00 

6,00,00 

6,00,00 

6,00,00 

(b) Reserve 

63,39 

53,39 

1,99,70 

52,83,73 

Total of (a) & (b) 

6,53,39 

'6,53,39 

7,99,70 

58,83,73 

% to (i) below 

.4 

.08 

.001 

.005 

(c) Deposits 

9,27,41,62 

41,38,75,44 

2,30,67,39,61 

1702893074 

% to (i) below 

(d) Loans from Banks* 

57.9 

51.7 

31,2 

97,22,20,28 

16.6 

1866066191 

(e) Cash in Hand & 

with Banks 

8,45,88,23 

50,25,09,35 

2,14,19,08,90 

302498768 

®/o to (c) above 

90,9 

123.3 

92.7 

18.3 

(f) Investments 

46,90,16 

51,37,23 

39,22,72,52 

1134518705 

7o to (c) above 

6.0 

1.25 

17.0 

66.0 

(g) Loans, Advances 

& Bills discounted 

3,98,66,60 

13,05,67,99 

2,41,71,33,13 

2323459807 

% to (c) above 

42.9 

32.6 

104.7 

136.4 

(h) Profit & Loss 

39,68 

6,42,15 

2,70,96,72 

66660204 

®/o to (c) above 

.4 

.16 

1.1 

3.8 

(i) Working Capital 

16,08,70,21 

80,23,63,16 

7,46,70,86,68 

10229826118 

Number of Offices in 

India & Pakistan 

1 

1 

1 

1 

Bate of exchange 

1 CN$«3.1/32d. 

12,130.3 ON^ 

=£1 t 


♦ Includes rediscounts. f Not available. 

The o^ntry (China) during the period was under the sway of gallop¬ 
ing inflation and there has been a change in the currency in 1949. Figures 
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BANK OF INDIA LTD, 

(Estd. 1906) 

Registered Office :— Oriental Buildings, BOMBAY !• 

Management Sir Oowasjee Jehangir, Baronet, G.B.E., K.O.LE. (Chairman) ; 
Shri Ambalal Sarabhai ; Sir Joseph Kay, K.B*E, ; Shri Dinsha K. Daji ; 
Shri Ramniwas Ramnarain ; Sir Shantidas Askuran ; Mr. Mahomed 
Snleman Caasum M'tha ; Sir Kikabhai Premchaiid ; Shri Bhagvandas 
Chunilal Mehta ; Shri Krishnaraj M. D. Thackersay and Mr. A. C. Clarke 
(General Manager). 

A Short History : —The Bank was established in 1906 by Indian Merchants of 
Bombay as an Indian Bank with promoters like Sir Sassoon J. David, 
Baronet, K.C.S.T., Sir Cowasjee Jehangir, Baronet, Shri Ramnarain 
Hurnundrai and others. The Bank transacts every kind of banking business. 

Offices 33 (including one in London). 

Position of Capital as on 31-12-1947 :— 

Authorised :— Rs. 3,00,00,000 

Paid-up :— Rs. 1,60,00,000 

Working *— Rs. 76,45,26.598 

(Comparative statement in thousand.^ of rupees) 


For the period ending 

Slat Dec., 
1944 

31st Dec., 
1945 

Slst Dec*, 
1946 

31st Deo., 
1947 

(a) Paid-up Capital 

(b) Reserve 

1,48,36 

1,74,85 

1,48,8* 

3.79,S4 

1,60,00 

1,87,05 

1,50,00 

2,00,00 

Total of (a) & (b) 

®/o to (i) below 

3,23,21 

6.0 

3,28,18 

6.2 

3,37,05 

4.8 

3,50,00 

4.6 

(c) Deposits 

7o to (i) below 

60,82,72 

94.3 

59,01,65 

93.9 

64,40.37 

92.2 

68,63,36 

90.9 

(d) Loans from Banks 

... 

... 

... 

... 

(e) Cash 

®/o to (c) above 

17,65,15» 

28.8 

8,19,67 

13.9 

9,11,23 

14.1 

16,03,97* 

21,9 

(f) Investments 

7o to (c) above 

31,46,40 

51.7 

33,10,35 

66.1 

31,57,66 

49.0 

29,76,18 

43,3 

(g) Loans, Advances & 
Bills discounted 

7o to (c> above 

16,16,26 

24.9 

20,97,80 

36.6 

27,09,21 

42.1 

28,71,08 

41.8 

(h) Profit & Loss 

7o to (c) above 

66,37 

1.1 

71,64 

1.2 

72,00 

1.1 

73,39 

1.1 

(i) Working Capital 

64,63,20 

62,86,84 

69,82,36 

76,46,27 

Number of Offices 

27 

29 

32 

32 


* Including Government of India Treasury Bills at par. 


Foreign Agents :—Chase National Bank of the'Oity of New Yoii^, New York, 
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BANK OF JAIPUR LTD. 

(Estd. 1943) 

Registered Office :—Tripolia Bazar, JAIPUR CITY (State), 

Management :~Sir Padampat Singhania, Kt. (Chairman) ; Seth Earanath 
Anandilal Podar (Vice-Chairman) ; Raja Sardar Singh Bahadur of Khetri ; 
Rawal Madan Singh of Nawalgarh ; Seth Beni Prasad Jaipnria ; 
Seth Sunder Lai Tholia ; Seth Kanai Lall Jatia ; Seth Radhakrishna R, Ruia, 
and Shri S. L. Kothari, B A., B Com, (Lond.) A.C A., Chartered Accountant 
(Manager) ; R.B. Pt Ganga Sahai Purobit and Shri R N. Dey (appointed 
Directors by the Government of Jaipur). 

A Short History The bank was incorporated at Jaipur in 1943, under the 
patronage and support of the Government of His Highness the Maharaja 
of Jaipur. It transacts all kinds of banking business. (Also see advertisement) 

Offices47. 

Position of Capital as on 31-12-1947 :— 

Authorised Rs. 2,00,00,000 

Paid-up:- Rs. 50>00,000 

Working :— Rs 9,45,35,124 

(Comparative statement in thousands of rupees) 


For the period ending 

31st Dec., 
1944 

31st Dec., 
1945 

31st Dec., 

foie 

Slst Dec., 
1947 

(a) Paid-up Capital 

(b) Reserve 

50,00 

50 00 
2,50 

60.00 

5,00 

60,00 

6,60 

Total of (a) & (b) 

7 o to (i) below 

50,00 

7.8 

62,60 

6.5 

65,60 

6.9 

66,60 

6.9 

(c) Deposits 

7 o to (i) below 

5,43,46 

84.2 

6,93,87 

85.6 

7,37,05 

79.3 

7,96,06 

84.2 

(d) Loans from Banks 

19,00 

99 

19,40 

... 

(e) Cash 
^ 7o to (c) above 

1,60,14 

27,6 

1,66,69 

24.0 

1,91,63* 

26,0 

1,91,07* 

24.0 

(f) Investments 

7 o to (c) above. 

1,64,92 

30.3 

2,16,30 

31.3 

2,16,86 

29.2 

2,10,49 

26.4 

(g) Loans, Advances 
& Bills discounted 

7 o to (o) above 

2,97,96 

64.8 

3,91,17 

66.4 

4,35,88 

69.1 

4,94,33 

62.0 

(h) Profit & Loss 

7 o to (c) above 

4,46 

4,69 

.6 

7,11 

.9 

7,a7 

.8 

(i) Working Capital 

6,45,10 

S, 10,37 

9,29,82 

9,45,36 

Number of Offices 

24 

31 

39 

48 


^ Includes ruone^ ut call with bankei'S* 
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BANK OF MAHARASHTRA LTD. 

(Estd. 1935) 

Registered Ofldce : —Laxmi Road, POONA CITY (Bombay Province^ 

Management ;—Shri D. K. Sathe (Chairman) ; Shri V. P. Varde (Vice- 
Chairman) ; Shri N. G- Pawar ; Shri M. R* Joshi ; Shri S. G. Marathe ; 
Shri P. D. Pudunijee, Shri M. V. Shah, Shri S. L. Kirlosker Shri B- M. 
Gupte ; Shri M. R. Dharadhere ; and Shri C. V. Joag, B. Com. Cert. 
A. I. B^ (Lend.), Cert. A.l I.B. (Manager H. 0.). 

A Short History :— The Bank was registered on the 16th September, 1985 with 
an Authorised Capital of Rs. 10.00,000. It started business in February, 1936 
and was inaugurated by Sir Sorabji N. Pochkhanwala. In the year 1944, 
the Authorised Capital was raised to Rs. 50 00,000 and shares of Rs. 10 
lacs were issued and fully subscribed. Yhe Capital was again raised in 1945 
and 1947. It transacts banking business of every*description and it has a 
subsidiary company known as the Maharastra Executor and Trustee Co. Ltd. 

Offices :— 17 . 

Position of Capital as on 31-12-1947 :— 

Authorised :— Rs, 60,00,000 

Paid-up :— Rs. 16,00,000 

Working Rs. 2,14,87,164 

iComparatwe statement in thousands of rupees) 


For the period ending 

31st Dec , 
1944 

SlHt Dec., 
1946 

Slat Dec., 
1946 

Blst Dec.. 
1947 

(a) Paid-up Capital 

7.57 

12,60 

12,60 

16,00 

(b) Reserve 

2,08 

2.70 

3,20 

3,90 

Total of (a) & (b) 

9,65 

15,20 

15,70 

19,90 

% to (i) below 

8.9 

9.7 

7.5 

9.2 

(c) Deposits 

92,23 

1,29,75 

1,81,56 

1.83.36 

®/o to (i) above 

86.7 

83.2 

87.6 

86.3 

(d) Loans from Banks 

... 

... 

... 

... 

(e) Cash 

22,43 

26,42 

30,40 

46,5 i 

®/o to (c) above 

24.3 

19.6 

16.7 

25.3 

(f) Investments 

34,03 

60,47 

68,69 

66,14 

®/o to (c) above 

36.9 

46.6 

32.3 

30.6 

(g) Loans, Advances 
& Bills discounted 

46,03 

60,19 

1,09,36 

99,91 

®/o to (c) above 

48.8 

46.3 

60.2 

64.4 

(h) Profit & Loss 

87 

1,70 

1,93 

1,99 

®/o to (c) above 

1.0 

1.3 

l.l 

1.1 

(i) Working Capital 

1,07,01 

1,66,89 

2,07,30 

2,14,87 

Number of Ofiioea 

7 

9 

17 

17 




irt 


BANK OF MYSORE LTD. 

(Estd. laiB) 

Registered Office Avenue Road. BANGALORE CITY (Mysore State) 
Matngement Shri’^Tubagere Nanjappa (Chairman) ; Shri D. S. Mallappa ; 
Shri P* Hapumanthiah ; Rajasevaprasaktha Shri M, Viraraja Urs ; Shri G.K. 
Mallappa ; Shri S. L. HannajiRao ; Dharmaprakasa Shri L* S. Venkaji Rao ; 
Lokasevaniratha Shri V* R. Chikkachannanjappa Setty ; Rajasevasakha 
P. Subbarama Chetty ; Dharmaprakasa Rao Bahadur K« Kuppuswamy and 
Shri V. Narayana Reddy (General Manager). 

A Short History :-^The Bank was registered on 19th May, 1913 Under the 
Mysore Companies Regulations No 111 and the patronage of the Government 
of His Higbnbss the Maharaja of Mysore, The Authorised Capital of the 
Bank was increased from Rs. 20 lacs to Rs. 1 crore in the later part of July, 
1944 of which Rs. 60 lacs is issued and fully paid-up. The Bank undertakes 
all kinds of banking business. 

Offices 32 

Position of Capitol as on 31-12-1947 


Authorised 

Paid-up :— 

. Working;— 

(Comparative statement 

Es. 1,00,00,000 
Bt». 49,96,800 
Es. 11.52,65,414 
in thousands of rupees) 


For the period ending 

Sldt 

1944 

Slat Dec., 
1946 

Blst Dec., 
1946 

31st Dec., 
1947 

(a) Paid-up Capital 

(b) Reserve 

40,00 

61,29 

40,00 

63,00 

40,00 

64,00 

49,96 

81,36 

Total of (a) <& (b) 

% to (i) below 

1,01,29 

11.2 

1,03,00 

9.3 

1,04,00 

7.2 

1,31,32 

11.4 

(c) Deposits 

% to (i) below 

8,16,76 

90.6 

9,64,11 

87.6 

13,16,24 

91.2 

10,00,88 

86.2 

(d) Loans from Banks 

... 

... 

% 9* 

••• 

(e) Cash 

% to (c) above 

2,60,32 

40.3 

2,78,63 

27.9 

4,95,20 

37.6 

1,61,24 

6.1 

(f) Investments 
% to (c) above 

3,22,92 

40,3 

2,34,03 

23.4 

2,34,01 

117,7 

2,73,17 

27.3 

(g) Loans, Advances 
& Bills discounted 
% to (o) above 

3,64,89 

43,4 

6,67,63 

60.8 

7.02,82 

63.4 

7,08,80 

70.8 

(h) Profit & Loss 
% to (c) above 

;7,69 

.9 

8,64 

.9 

16,84 

1.2 

14,94 

1.6 

(i) Working Capital 

9,31,74 

10,83,64 

14,41,31 

11,68,66 

Number of OfiBoss 

2T 

31 

31 

32 
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BANK OF NAGPUR LTD. 

•(Estd. 1937) 

Registered Office ;-WARDHA (0. P.) 

Management Seth Mathuradas Mohota (Chairman); Seth Kamalnayan 
Jamnalall Bajaj (Managing Director): Seth Pukhraj Kochor ; Seth Badri- 
das Nathani ; Seth Bulakidas Banthia ; Seth Hanumanprasad Nevatiya ; 
Seth Fatehchand Jhunjhunuwala; Shree P. N. Vasudeva (General Manager) 

A Short History :—The Bank was established in the year 19B7 and was included 
ill the Second Schedule in 1944. It transacts all kinds of banking business, 

Offices 19. 

Position of Capital as on 31-12-1947 :— 

Authorised *— Ps. 25.00,000 

Paid-up Rs. 9.87,960 

WorkingRs. 1,13,88,679 
(Comparative statement in thousands of rupees) 


For the period ending 

Slat Dec., 
1944 

31st Dec , 
194$ 

Sist Dec., 
1946 

Slst Dec , 
J947 

(a) Paid-up Capital 

9,87 

9,87 

9,87 

9,S7 

(b) Reserve 

40 

45 

45 

46 

Total of (a) & (b) 

10,27 

10,32 

10,32 

10,32 

% to (i) below 

9.6 

7.2 

5,5 

9.0 

(c) Deposits 

76,94 

84,19 

1,21,05 

89,19 

% to (i) below 

7J.9 

58.4 

64.3 

78.3 

(d) Loans from Banka 

17.23 

42.96 

53,35 

2,60 

(e) Cash 

20,21 

31,76 

39,93 

21,56 

% to (c) above 

26.3 

37.8 

32.9 

24.2 

(f) Investments 

30,18 

73,41 

93,17 

43,75 

% to (c) above 

39.1 

87.4 

76.9 

47.0 

(g) Loan«, Advances 
& Bills discounted 

56.62 

36,40 

51,45 

. 39,71 

% to (o) above 

73.5 

43.2 

42.5 

'44.6 

(h) Profit & Loss 

73 

85 

—13 

-^20 

% to (c) above 

.9 

1.0 

.1 

.26 - 

(i) Working Capital 

1,06,93 

1,44,21 

1,88,28 

1,13,89 

Number of OflSces 

19 

19 

19 

19 


BANK OF POONA LTD. 

(Estd. 1936) 

Registered Office .—456, Rawiwar Peth, POONA. CITY* (Bombay Pro7inc6) 

Management: —Seth Murlidhar Ohaturbhuj Loya (Chairman) ; Seth Dattatraya 
Ramchandra Naik, J P. (Vice-chairman); Dr. Narayan Bhikaji Parulekar ; 
Seth Framji Pestonji Pocha ; Seth Laxminarayan Ramchandra Rathi; Seth 
Narayandass Shriram Somani ; Sethi Ganpatrao Kaluram Naik ; and Shree 
Qovind Gangadhar Sathe (Manager). 

A Short History ; —The Bank was incorporated on 19th July, 1946 and was 
included in the Second Schedule on 16.9 1947. It transacts all kinds of 
banking business. 

Offices :—^ 

Position of Capital as on 31-12-1947 : — 

Authorised :—• Bs, 60,00,000 

, Paid-up Rs. 12,50,000 

Working Rs. 25,28,699 


{Comparative statement in thousands of rupees) 


For the period ending 


hist Dec,, 
1946 

Slat Dec., 
1947 

(a) Paid-up Capital 


12,60 

12,60 

(b) Reserve 


-••• 

... 

Total of (a) & (b) 


12,60 

12,50 

®/o to (i) below 


66.2 

49.4 

(o) Deposits 


9,64 

10,49 

®/o to (i) below 


43.3 

41.1 

(d) Loans from Banks 


• •• 

2,14 

(e) Cash 


4,32 

6,68 

®/o to (c) above 


45.2 

54.2 

(f) Investments 


9,92 

6,53 

®/o to (c) above 


106.3 

62.3 

(g) Loans, Advances 

& Bills discounted 


7,11 

12,20 ~ 

®/a to (o) above 


74.5 

116,3 

(h) Profit & Loss 


• —24 

9 

^/o to (o) above 


-2.5 

.8 

(i) Working Capital 


22,04 

25,29 

Humber of Offices 


4 

4 



- ' ... 
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BANK OF RAJASTHAN LTD 

( Estd 1943) 

Register^ Office UDAIPUR (Rajasthan Union) 

Manftgem^t Seth Makhanlalji Gordhandasji Seksaria (Chairman) ; Raja- 
dhiraj Major Amarsingbji of Banera ; Seth Satya Narainji Nathani; Rai 
Bahadur L, Sukhdayalji, Accountant General- (Govt. Nominated) ; Seth 
Sobhagmaiji Lodha ; Seth Pusalalji Mansinghka ; Seth Damodarlalji 
Mapsinghka and Sri D.L* Gupta (General Manager) 

A Short History The Bank commenced business on 8th May 1948 to 
transact all kinds of banking business- It is also a banker to the United 
States of Rajasthan and was included in the Second Schedule to the 
Reserve Bank of India Act in the last quarter of the year 1948. 

Offices : —16. • 

Position of Capital as on 31-3-1948 


Authorised :— 

Rs. 

20,00,000 


Paid-up : — 

Rs. 

6,15,000 


Working ;— 

Rs. 

84,88,766 



{Comparative statement in thousands of rupees) 


Per the period ending 

31st March, 
1945 

Slst March, 
1946 

3l8t March, 
1947 

3lst March, 
1948 

(a) Paid-up Capital 

5,15 

6,16 

6,16 

6,16 

(b) Reserve 


15 

75 

1,03 

Total of (a) & (b) 

6,16 

6,30 

6,90 

6,18 

% to (i) below 

14.3 

7.7 

77 

7.3 

(c) Deposits 

30,42 

68,40 

67,30 

72,94 

®/o to (i) below 

84.6 

84.7 

87.6 

85.9 

(d) Loans from Banks 

... 

219 

76 

• •• 

(e) Cash 

8,82 ' 

16,66 

14,66 

22,19 

% to (c) above 

28.9 

26.8 

21.7 

30.4 

(f) Investments 

8,81 

20,48 

21,76 

22,76 

% to (c) above 

28.9 

35.0 

32.3 

31.2 

(g) Loans, Advances 
& Bills discounted 

18,02 

30,05 

39,50 

36,02 

% to (c) above 

69.2 

61.5 

58.8 

49.4 

(h) Profit & Loss 

22 

71 

48 

61 

% to (c) above 

0.7 

1.2 

0.7 

.8 

(i) Working Capital 

35,97 

68,97 

76,77 

84,89 

Number of Offices 

7 

10 

10 

13 
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BANKERS UNION LTD. 

/ (Bated* 1086) 

Registered OfficeP.7, Mission Row Bxtn., OALOUTTA. ' 

ManagementShri ^itra (Managing Director) Shri D.N. ahose, Shri J.M. 
Bose, Shri Monilal Sen, Shri K. 0. Das, Shri N. Ohose, Shri S. 0. Das 
(Secretary) atid Shri B. Qhose (General Manager). 

A short HistoryThe bank was established in 1936 and included in the 
Second Schedule daring the year 1047. It transacts all kinds of banking 

Office^ :—3 

Position of Capital as on 31-12-1947 :— 

Authot-ised :— Rs* 1^^,00,000 

Paid-up :— Rs. 5,00,000 

Working •— * Rs. 57,76,244 

{Comparatiik siaiemml in thousands of tupeas) 


For the period ending 

dlst Dec., 
1944 

diet Dec*, 
1945 

diet Dec., 
1946 

Slst Dec., 
1947 

(a) Paid-up Capital 

4,46 

6,00 

6,00 

6,00 

(b) Reserve 

17 

1,06 

1,02 

1.11 

Total of (a) A (b) 

4,63 

6,06 

6,02 

6,11 

®/o to (i) below 

13.8 

12.7 

13.3 

10.6 

(g) Deposits 

28,31 

37,30 

38,17 

49,78 

®/o to (i) below 

84.9 

18.2 

84.5 

86.1 

(d) Loans fr^m Others 

••a 

76 

... 

•a* 

(e) Cash 

8,64 

14,46 

14.08 

17,90 

®/o to (c) above 

30,1 

38,7 

40.0 

36.9 

(1) III vestments 

8,13 

16,17 

10.31 

13,46 

®/o to (o) above 

28.7 

40.7 

27.0 

27.0 

(g) Loans, Advanees 
& Bills discounted 

16,19 

14,01 

20,21 

24,66 

% to (c) above 

67.1 

37.6 

60,0 

iA.Z 

(h) Profit & Loss 

U 

69 

68 

84 

®/o to (c) above 

1.0 

1.6 

1.4 

,6 

(3 Working Oat>ftal 

88.84 

47,14 

46.26 

67,76 

of OffiosNi 

8 

8 


6 



BAREILLY CORPORATION (BANK) LTD. 

( Estd. 1928 ) N 

Registered Office Oapoor Niwas, BAREILLY (U#P*) 

Management Shri Chhail Behari Oapoor (Chairman); Shri Hira Lai Khanna ; 
Shri Sri Rim Khanna ; Shri Krishna Narain Oapoor ; Shri Girish Kumar 
Oapoor ; and Shri Harish Kumar (Dy. Managing Director). 

A Short History :—It was originally incorporated as a private limited banking 
company in 1928. In 1943 it was converted into a public limited company 
and was included in the Second Schedule lo ilie Reserve Bank of India Act 
in October, 1944. (Also see advertisement) 

Offices :—16. 

Position of Capital as on 31-12-1947 : 


Authorised :— 

Rs. 

10,00,000 

Paid-up :— 

Rs. 

6,06,300 

Working 

Rs. 

1,87,68,731 


{Comvaratiie statement in thousands of rupees) 


For the period ending 

31st Dec*, 
1944 

3l8t Dec., 
1945 

Slst Dec., 
1946 

31st Dec,, 
1947 

(a) Paid-up Capital 

6,05 

5,06 

6,05 

6,06 

(b) Reserve 

3,86 

4,06 

4.39 

6,16 

Total of (a) & (b) 

8,91 

9.10 

9,44 

10,21 

% to (i) below 

11.6 

7.9 

7.1 

7.4 

(c) Deposits 

62,31 

79,16 

98,20 

96,27 

®/o to (i) below 

68.2 

69.6 

74.6 

69.2 

(d) Loans from Banks 

12,80 

21,94 

20,06 

27,27 

(e) Cash 

9,45 

13,96 

16,66 

16,64 

% to (c) above 

18.06 

17,6 

16.6 

17.6 

(f) Investments 

39,38 

62,96 

71,39 

67,91 

®/o to (c) above 

75.2 • 

79.6 

72.7 

60.7 

(g) Loans, advances & 
Bills discounted 

26,76 

34,38 

42,40 

60,07 

% to (c) above 

49.2 

43,5 

43.2 

63.0 

(h) Profit & Loss 

96 

1,37 

1,44 

1,66 

% to (c) above 

1.8 

1.7 

1.6 

1.6 

(i) Working Capital 

76.69 

1,13,88 

1,31,93 

1,37,69 

Number of Offices 

12 

16 

16 

16 
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BENGAL CENTRAL BANK LTD. 

(Estd* 1918) 

Registered Office 67 A, Netaji SubhasE Road, CALCUrTA. 

Management: —Sree J.O. Das (Chairman & Managing Director); Sir B.N. 

. Chaturvedi ( Dy. Chairman ) ; Sree 1. B. Sen; Sree J. M. Dutfc; 
Dr. R. Ahmed ; Sree D. P. Gooptu ; Sree S K. Sen ; Sree S. C. Banerjee ; 
Sree R C. Sett; Sree K.C. Das ; and Sree A.K. Roy (Managar) 

A Short History: —The Bank was founded in 1918 to woirk as a connecting 
link between various loan companies which had sprung up in mofussil 
towns of Bengal and Assam by investing the funds of these loan compaines in 
Calcutta on commercial securiiies. This having not materialized it began 
to function as a modern commercial bank and progressed with the time. It 
was the first Bank in Bengal to be the member of Calonita Clearing Banks 
Association as well as to be Scheduled to the Reserve Bank of India. 

Offices 29, 

Position of Capital as on 31-12-1947 : — 

Authorise'd Rs. 2,00.00,000 

Paid-up :— Rs. 74,70,281 

Working:- Rs. 12,47,05,933 

(Comparative statement in thousands of rupees) 


For the period ending 

31at D« c , 

1944 

Slst Dec., 
1945 

31st Dec , 
1946 

Slst Dfc., 
1947 

(a) Paid-up Capital 

(b) Reserve 

40,12 

7,00 

64,76 

15,65 

74,43 

17,00 

74,70 

18.60 

Total of (a) & (b) 

% to (i) below 

47,12 

7.1 

80,41 

7.3 

91,43 

7.1 

93,20 

7.4 

(c) Deposits 

% to (i) below 

6,77,67 

86.6 

9,41,76 

86.6 

10,39,68 

81 1 

10.14.66 

81.3 

(d) Loans from Banks 

... 


• • • 

• •• 

(e) Cash 

% to (c) above 

1,14,63 

19.8 

1,68,68 

17.9 

2,19,64 

21.7 

1,62,04 

16.9 

(f) Investments 
% to (c) above 

3,96,00 

68.3 

6,08,07 

64.5 

4,33,98 

41.7 

6,10.36 

60.3 

(g) Loans, Advances 
& Bills discounted 
®/o to (c) above 

1,18.76 

20.6 

' 2,62,38 
26.7 

4,84.31 

46.5 

4,39,61 

43.3 

(h) Profit A Loss 
®/o to (o) above 

3,86 
.6 ' 

4,46 

.4 

7,37 

.7 

11,40 

1.1 

(i) Working Capital 

6,66,41 

10,87,36 

12,81,72 

12,47,06 

Number of Offices 

25 

30 

31 



Foreign Agents: j^^Sfidland Bank Ltd, National City Bank' New York, 
Chase National Bank 91 the City of New York, Bank of New So^th Wales* 
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CALCUTTA COMMERCIAL BANK LTD.. 

( Estd. 1934 ) 

Registered Office 16, Netaji Subhash Road, CALCUTTA. 

Management Shri N« C. Chunder ; Shri J. C. Mukerjee; Shri D. N Dutt; 
Shri B. d. Ghose ; Shri G. V. Swaika ; Shri S. Datta (Managing Director), 
and Shri J. N. Sen (General Manager). 

A Short History :—The Bank was incorporated on 28th June, 1934 and had 
adopted the policy of branch expansion but this resulted in a loss to 
the Bank* On advice of the Reserve Bank of India it began to close un¬ 
economic branches. It transacts all kinds of banking business. 

Offices 36. 

Position of Capital as on 31-12'1947 :— 


Authorised :— 

Rs. 

50,00,000 

Paid-up 

Rs. 

14,44,803 

Working 

Rs. 

2,19,41,111 


{Comvarative statement in thousands of rupees) 


For the period ending 

31st Dec., 
1944 

31st Dec., 
1945 

3l8t Dec., 
1946 

31st Dec., 
1947 

(a) Paid-up Capital 

8,88 

14,03 

14.37 

14,44 

(b) ReseA^e 

1,50 

6,eo 

7,00 

7,25 

Total of (a) & (b) 

10,38 

20,63 

21,37 

21,69 

to (i) below 

6.0 

9.3 

9.1 

9.9 

(c) Deposits 

1,36,71 

1 ,66,66 

1,78,48 

1,66,13 

°/o to (i) below 

79,1 

70.1 

74.9 

76.7 

(d) Loans from Banks 

69 

30,74 

11,60 

2,61 

(e) Cash 

40,26 

' 48,28 

64,79 

67,88 

®/o to (c) above 

29.7 

31.0 

36.3 

^4.8 

(f) Investments 

62,87 

71,17 

36,03 

39,93 

®/o to (c) above 

38.9 

46.7 

20.1 

23 6 

(g) Loans, advances & 
Bills discounted 

47,98 

79,67 

1,05,98 

89,02 

®/o to (c) above 

35.4 

61.2 

69.4 

63.6 

(h) Profit & Loss 

17 

62 

1,06 

1,00 

®/o to (c) above 

.1 

.4 

.6 

.6 

(i) Working Capital 

1.71,66 

2,21,81 

2,38,44 

2,19,41 

Number of Offices 

% 

41 

39 

39 

37 
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CALCUTTA NATIONAL BANK LTD. 

(Estd 1935 ) 

Registered Office Mission Row. CALCUTTA. 

Management Shri S. M. Bhatfcacharjee (Chairman) ; Maharaja Srish Chandra 
Nandy of Oossimhazar ; Shri Rajendra Singh; Shri T. C. Ghaterjee; 
Shri T C. Ray; Shri P. 0 Chandra ; and Shri N. L- Chatterjee ( General 
Manager). 

A short History The Bank was established on 9. 5. 1935 to carry on gene¬ 
ral banking business. The increase of capital is a history of its own prac¬ 
ticed many times. The Bank at present transacts all kinds of banking 
business including that of Foreign Exchange* 

Offices —44. 

Position of Capital as on 31-12-1947 :— 

Authorised :— Rs. 2,00,00.000 

Paid-up : — Rs. 50,00,000 

Working:— Rs. 7,26,04,308 


(Comvarative statement in thousands of rupees') 


For the period ending 

30th June, 
1944 

30th Juno 
1945 

80th June, 
1946 

31st Dee., 
1947 

(a) Paid-up Capital 

(b) Reserve 

20,09 

e,14 

30,00 

11,26 

30,00 

18,26 

50,00 

24,00 

Total of (a) & (b) 

®/o to (i) below 

26,14 

7.4 

^41,26 

7.3 

48,26 

6.7 

74,00 

10.2 

(c) Deposits 

®/o to (i) below 

3,02.06 

86.9 

4,79,56 

85.6 

6.26,26t 
86.1 

6,89,79 

81.2 

(d) Loans from Banks 


... 


... 

(e) Cash 

°/o to (c) above 

88,47. 

29,3 

1,37,48 

28.6 

1,46,87 

23.6 

1,20,88 

22.2 

(f) Investments 
% to (c) above 

1,04,41 

34.6 

1,71,66 

35.7 

2,62,64 

40.4 

2,12.66 

36.0 

(g) Loans, advances 
& Bills discounted 
®/o to (c) above 

1.27;21 

.6 

2,02,93 

1.8 

2,63,42 

42.1 

2,93,06 

1.2 

(h) Profit & Loss 
®/o to (c) above 

1,62 

.6 

3,63 

.8 

4,22 

.7 

7.12 

1.2 

(i) Working Capital 

3,61,59 

5,59,97 

7,23,66 

7,26,04 . 

Number of Offices 

36 

42 

47 

* 


^ Not available, t Includes reserves for bad and doubtful debts* 
Foreign Agents Midland Bank Ltd, Loudon. 



1^8 


. CANARA BANK LTD. 

(lEstd. 1906 ) 

Registered Office MANGAIjORK (Madras Province) 

General Manager’s Office Kalbadevi Road. BOMBAY, 2. 

Management Sri A. Damodar Pai (Chairman) ; Sri II- Laxminarayana 
Kamath ; Sri 0. Shrinivns Rao ; Sri S. Pundalik Nayak; Sri K. P. Janardhan 
Prabhu ; Sri K. Bhujancra Rao ; Sri K Yasudeva Kini ; Sri U* Srinivas 
Mallaiah ; and Sri P. Sarvotbam Nayak ( General Mannixer ). 

A Short History The Canara Bank wag founded in 1_906 by the Late 
Arnmembal Siibbarao Pai. The reputation of the founder secured the co-ope¬ 
ration of the general public. The branch system of the Bank is modelled 
on that of the Midland Bank and ensures an automatic check. It trans¬ 
acts all kinds of banking business. 

Offices41. 

Position of Capital as on 31-12-1947 : — 


Authorised : — 

Rs. 

60,00,000 

Paid-up : — 

Rs. 

29.00,000 

Working :— 

Rs. 

6.58,66.089 


(Comparative statement in thousands of rupees) 


For the period ending 

31st Dec , 
1944 

31st Dec., 
1946 

31st Dec.. 
1916 

31st Doe., 

194? 

(a) Paid-up Capital 

26,34 

28 43 

28,80 

29,00 

(b) Reserve 

10,34 

11,00 

10,00 

1100 

Total of (a) & (b) 

36,68 

39,43 

38,80 

40,00 

Vo to (i) below 

10.6 

8.4 

6.0 

6.1 

(c) Deposits 

2,30,69 

3,60,43 

4,60,40 

6,26,81 

Vo to (i) below 

66.4 

71.0 

71.4 

70.9 

(d) Loans from Banks 

34,38 

26,91 

69,67 

26,00 

(e) Caah 

58,97 

1,01,90 

1,16.16 

1,66,74 

Vo to (c) above 

26,0 

29,0 

25.2 

29.8 

(f) Investments. 

1,18,64 

1,81,28 

2,79,22 

2,36,69 

Vo to (c) above 

51.3 

61.7 

60.6 

44.8 

(g) Loans, Advances 
& Bills discounted 

1,43,36 

1,66,87 

2,01,38 

2,02,54 

Vo to (c) above 

62.0 

44.8 

43.9 

38.5 

(h) Profit & Loss 

2,76 

3,61 

4,19 

4,25 

Vo to (c) above 

1.1 

1.01 

.9 

.8 

(i) Working Capital 

346,46 

4,71,78 

6,45,13 

6,68,66 

Number of Offices 

31 

38 

45 

41 
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CANARA BANKING CORPORATION LTD. 

( Estd 1906 ) 

Registered Office :— UDIPI (Madras Province) 

Managemeat: —^ Dr. U Sunder Rum Pai (Chairman^ SriKochikar Padmanabha 
Pai ; Sri M. Naryana Kamath ; Sri U. Gopalakrishna Nayak; Sri B. Vaikunta 
Baliga; Sri U.K. Bhujanga Nay-k; Dr. U* Padmanabha Mallye; Dr. B. Rama 
Baliga; Sri K. P- Seshagiri Prabhu; Dewan Bahadur U Rama Rao; Mr. P. X. 
D. Pinto; Sri B- Ananda Mallya; and Sri V R« Kamath (General Manager). 

A Short History :— The Bank was incorporoted in 1906 with Head Office at 
Udipi. [t is a Bank approved by the Government of His Highness the 
« Maharaja of Mysore for the purposes of the Mysore Companies Act. Ever 
since its inception the bank has been cosmopolitan in its conetitution and 
outlook. It transacts all kinds of banking business. 

Offices ;—32. 

Position of Capital as on 31-12-1947 : — 

Authorised !— Rs. 25,00.000 

Paid-upRs. 15,99,220 
Working:— Rs. 3,19,79,577 

(Comparative statement in thousands of rupees) % 


For the period ending 

31st Dec., 
1944 

Slst Dec., 
1945 

Slat Dec., 
1946 

Slat. Dec. 
1947 

(a) Paid-up Capital 

14,77 

15,53 

16,97 

16,99 

(b) Reserve 

4.14 

4,40 

4.53 

6,02 

Total of (a) & (b) 

18,91 

19,93 

20,60 

21,01 

®/o to (i) below 

13.9 

8.1 

68 

6.6 

(c) Deposits 

98.25 

1,49,06 

2,07,48 

2,13,14 

®/o to (i) below 

72,4 

60,2 

69.1 

66.3 

(d) Loans from Banks 

... 

33,08 

26,52 

30,76 

(e) Cash 

38,79 

39,67 

43,66 

51,91 

®/o to (c) above 

39.4 

26.5 

21.0 

24.3 

(f) Investments 

30,46 

78,66 

86,70 

1,08,24 

^/o to (c) above 

30.9 

62.6 

41.8 

60.8 

(g'' Loans, Advances^ 

& Bills discounted 

67,64 

1,06,40 

1,38,37 

1,33,61 

®/o to (c) above 

68.7 

71.3 

61.8 

62,7 

(h) Profit Sc Loss 

1,38 

1,40 

2,07 

2,38 

®/o to (c) above 

1.4 

.9 

.9 

l.l 

(i) Working Capital 

1,35,60 

2,47,32 

3,00,01 

3,19,80 

Number of Offices 

26 

28 

31 

32 
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CANARA INDUSTRIAL AND BANKING SYNDICATE LTD. 

( Estd. 1925 ) 

Registered Office Mukund Nivas, UDIPI (Madras Province). 

Management :— Br. T. M. Pai (Chairman & Managing Director); Sri A. K. 
Lakshminarayana Rao; Sri M, N. Prabhu Sirookar; Sri K R. Haldipurkar; 
Sri V. V. Shanbhag; Sri L. H- Prabhu; Sri K. Padmanabh'a Baliga; Sri B. 
Padmanabha Pai; Sri K. V- M. Kamath; SVi P. Padmanabha Rao; 
Sri Upendra Ananth Pai; and Sri T. A. Pai, B Com. (Bom J A* L I. B., 
Fellow of the Royal Economic Society (London) (General Manager). 

A Short History :— It was started in 1925 as a small Bank with a Capital of 
Rs 1, 00, 000. This Bank is a member of the Bombay Bankers* Clearing 
House since May, 1937. The Bank has spread its activities in the principal 
business centres of the Presidencies of Madras and Bombay and the States of 
Mysore, Hyderabad (Dn.) Cochin and Travancore. It transacts all kinds 
of banking business* (also see advertisement). 

Offices:— 84 

Position of Capital as on 31-12-1947 :— 


Authorised *.— 

Rs. 

66 ,00,000 

Paid-up :— 

Rs. 

22,15,199 

Working • — 

Rs. 

4,72,82.579 

{Comvraaiive statement 

in thousand.^ 

of ruvees) 


For the period ending 

Slst Dec., 
1944 

Slat Dec , 
1945 

31st Dec., 
1946 

Slst Dec , 
1947 

(a) Paid-up Capital 

19,23 

19,39 

21,68 

22,16 

(b) Reserve 

3,76 

4,91 

7,07 

7,36 

Total of (a) & (b) 

22,98 

24,30 

28,75 

29,51 

®/o to (i) below 

11,8 

8.0 

6.7 

6.2 

(c) Deposits 

1,40,35 

2,35,33 

2,78,12 

3,33,20 

7 o to (i) below 

72.1 

77.4 

65.3 

70.5 

(d) Loans from Banks 

30 

16,47 

8,03 

39,16 

(e) Cash 

61,12 

67,41 

67,71 

65,16 

®/o to (c) above 

36.4 

24.4 

24,3 

19.6 

(f) Investments 

60,34 

1,16,86 

1,46,4^ 

1,69,35* 

7 o to (c) above 

43.0 

49.2 

52.6 

47.8 

(g) Loans, Advances 
& Bills discounted 

66,23 

1,06,39 

1,64,88' 

1,89,34 

7 # to (c> above ' 

47.2 

45.2 

66,7 

66.8 

(h) Profit & Loss 

1,58 

2,18 

3,83 

4,03 

7 o to (c) above 

1.1 

.9 

1.3 

1.2 

(i) Working Capital 

1,94,74 

3,03,84 

4,26,07 

4,72,83 

Number of Offices 

60 

55 

67 

84 


* After esoluding investment in immoveable property* 
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CENTRAL BANK OF INDIA LTD. 

(Estd. 4911 ) 

Registered Office :— Mahatma Gandhi Road, Port, BOMBAY 
Management: — Sri Homi Mody (Chairman); Mr. Dinshaw D. Romer; Mr. 
Cooverji Hormasji Bhabha; Mr. Maneklal Prem Ohand; Mr- Bapuji D. Lam; 
Mr. Dharamsey Mulraj Khatau: Sir Ardeshir Dalai; Mr. H. P. Commissariat; 
Mr. Manmohandas M. Amersey; Mr. H. C. Captain (Managing Director); 
Mr. P. C- Cooper (Secretary) and Mr. N. K. Karnjia (Manager Branches). 

A Short History :— The Late Sir Sorab Ji Pochkhanavala got the Bank 
registered on 2l8t December, 1911, as an institution for Indians just a year 
before the terrible banking crisis of 1913, which entailed an avalanche of 
bank failures. It is through these hardships that the Bank to day occupies 
an enviable position. The bank carries on general banking business and 
offers insurance benefits to its Saving depositors. It also undertakes executor 
and trustee business for the public. 

Offices :—288 

Position of Capital as on 31-12-1947 :— ^ 

Authorised •— Re. 6,30,00,000 

Paid up :— Rs 3,14,21,220 


Working Rs. 1,44.93,95,365 

(Comparative natement in thous^^nds of Chinese National Dollars) 


Por the period ending 

31st Dec., 
1944 

31sr Dec., 
.1945 

3l8t Dec., 
1946 

31st Dec., 
1947 

(a) Paid-up Capital 

(b) Reserve 

2,61,02 

2,54,72 

2,61,17 

2,74,31 

2,61,74 

3.08,41 

3,14,21 

2,66,42 

Total of (a) & (b) 

*/o to (i) below 

5,11,74 

4.7 

6,26,48 

4.2 

6,70,16 

4.0 

5,69,63 

3.9 

(c) Deposits 

7 o to (i) below 

94,48,67 

86.2 

1,05,23,40 

83.6 

1,13,61,22 

79.6 

1,23,16,37 

84.9 

(d) Loans from Banks 

4,00,74 

8,07,74 

1,27,60 

3,93,92 

(e) Cash 

Vo to (c) above 

16,14,64 

17.1 

16,64, in* 
16.8 

18,99.19* 

16.7 

26,76,86* 
20.9 

(f) Investments 

Vo to (c) above 

66,32,20 

69,6 

63,87,16 

60.8 

64,64,96 

48.1 

60.99,39 

48.5 

(g) Loans, Advances 
& Bills discounted 

Vo to (c) above 

32,4.3,65 

34.3 

40,06,97 

38.2 

60.24,60 

63.0 

50,27,02 

40.8 

(h) Profit & Loss 

Vo to (c) above 

1,17,44 

1.2 

1,22,13 

1.2 

1,14,11 

L2 

1,49,94 

1.2 

(i) Working Capital 

1,09,58,27 

1,26,16,82 

1,42,63,91 

1,44,93,95 

Number of Oflfices 

290 

316 

361 

t 


* Includes E P.T. Deposits with the Gov'. t Figures not availables 
Foreign Agents ;—Barclays Bank Ltd., London. Midland Bank Ltd., London. 
Guaranty Trust Co,^f New York, New York. The Chase National Bank 



192 


CHARTERED BANK OF INDIA, AUSTRALIA <5- CHINA 

( Estd.' 1853 ) 

Registered Office :— 38. Bishopsgate, LONDON E. C. 2. 

Manegement;— Vincent Alpe Grantham, Esq. (Chairman); Cecil Bobbins 
Cherry, Esq. ; The Et. Hon. Lord Colgrain; Archibald Orr Lang, Esq. ; 
Sir Henry Pelham Wentworth Macnaghten; James Leslie Milne, Esq. 
Sir John Henry Swain Eichardson; Archibald Eose, Esq. C. I. E« ; Arthur 
d* Anyers Willis, Esq ; W. E- Cockburn (Chief Manager). 

A Short History ;—The Bank was incorporated by the Eoyal Charter of 1863 
in England with limited liability of shareholders* The bank transacts general 
banking business connected with the East and also unciertakes Trustees and 
Executor business. The Bank purchased and took over the entire under¬ 
taking of the P. & 0. Banking Corporation Ltd. from 1st Feb- , 1939. 

Offices :—11 in India & Pakistan. 

Position of Capital as on 31-12-1947 :— 

4ijiuthori8ed:— £ 30,00,000 

Paid-up ;— £ 30,00.000 

Working:— £ 12,64,13.799 

(Comparative statement in thousands of £.) 


For the period ending 

31st Dec., 
1944 

31st Dec., 

■ 1945 

3l8t Dec. 
1946 

Slst Dec., 
1947 

(a) Paid-up Capital 

30,00 

30,00 

30,00 

30,00 

(b) Reserve 

30,00 

30,00 

30,00 

30,00 

Total of (a) & (b) 

60,00 

60,00 

60,00 

60,00 

% to (i) below 

6,0 

6.6 

6.0 

4.7 

(c) Deposits 

8,63,38 

8,17,10 

10,36,80 

11,00,49 

% to (i) below 

86.3 

90.7 

87.7 

87.0 

(d) Loans from Banks 

••• 

... 

6,76 

13,43 

(e) Cash in Hand & 

with Banks 

1,76,10 

1,39,80 

1,97,23 

2,31,11 

®/o to (c) above 

19.5 

17.1 

17.2 

21.0 

({) Investments 

4,32.47 

6,14,02 

6,94,62 

6,67,69 

V# to (c) above 

48.0 

62.9 

67.3 

61.5 

(g) Loans. Advances 
& Bills discounted 

2,39,34* 

1,84,67* 

3,26,40* 

4,17,62* 

% to (c) above 

26,4 

22.6 

31.4 

37.9 

(h) Profit & Loss 

3,87 

3,26 

3,79 

4,48 

®/o to (c) above 

.4 

.3 

.3 

.4 

(i) Working Capital 

4,56,64 

9,00,46 

11,81,76 

12,64,14 

Number of Offices in 
India & Pakistan 

8 

8 

10 

10 


Rate of Exchange Re. I=l5. 6 d. 


^ Includes Investments against notes issued. 
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COMILLA BANKING CORPORATION LTD. 

( Estd. 1914 ) 

Registered Office 4, Olive Ghat Street, CALCUTTA. 

Management :—Sri Narendra Chandra Datta (Chairman ); Sri Prakash 
Chandra Dash; Sri Kamini Kumar Datta; Sri Dhirendra Nath Sen; Sri 
Narendra Chandra Bardhan; Sri Bhupendra Mohan Ghosh; Sri Jnan Chandra 
Datta ; Sri Prafulla Kumar Ray; Sri Subodh Chandra Datta; Sri Bata Krista 
Datt ( Managing Director); and Sri Sukumar Sen (Chief Manager). 

A Short History :—It is one of the pioneer banks of Bengal. The Registered 
Office of the Bank was originally at Comilla but on account of partition of the 
country, it was transferred to Calcutta- It also abserved the New Standard 
Bank Ltd , in 1946. The bank transacts all kinds of banking business. 

Offices : —64. 

Position of Capital as on 31-12-1947 

Authorised :— Rs. 3,00,00,000 

Paid-up Rs. 78,31,806 

Working :— Rs. 18,66,61,381 


(Comvarative statement in thousands of rwoees) 

■■■ . . . . . . . .. . . 1,1 .11 


P( r the period ending 

Slst Deo., 
1944 

Slst Dec., 
1945 

Slst Dec., 
1946 

31st Dec., 
1947 

(a) Paid-up Capital 

(b) Reserve 

46,90 

24,00 

57,34 

26,50 

78,09 

36.00 

78,32 

38,00 

Total of (a) & (b) 

% to (i) below 

69,90 

7.2 

83,84 

6.7 

1,14,09 

65 

1,16,32 

6,2 

(c) Deposits 

®/o to (i) below 

8,16,25 

84.2 

10,66,19 

86.4 

14,60,90 

83.7 

15,65,05 

83.3 

(d) Loans from Banks 

• • • 

... 

... 


(e) Cash^ 

% to (c) above 

3,36,16 

41.0 

3,02,38 

28.3 

3,48,38 

23.8 

3,20,84 

20.6 

(f) Investments 
% to (c) above 

3,19,33 

39.1 

5,18,28 

48.6 

6,37,15 

43.6 

6,60,65 
■ 42.5 

(g) Loans, Advances 
& Bills discounted 
®/o to (c) above 

2,37,19 

29.0 

3,39,64 

31.8 

6,02,03 

41.2 

7,04,39 

46.3 

(h) Profit & Loss 
% to (c) above 

5,81 

.7 

7,84 

.7 

10,91 

.7 

13,02 

.8 

(i) Working Capital 

9,69,28 

12,47,79 

17.43,63 

18,66,61 

Number of Offices 

29 

30 

62, 

64 


* Includes money at call with other bimks. 

Foreign Agents i-Westminister Bank Ltd., London. Bankers Trust Co, of New 
York, New York, National Bank of Australasia Ltd. ; Bank of Montreal, 
Indian Bank Ltd. 
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COMILLA UNION BANK LTD 

( Estd. 1922 ). 

Registered Office 8 , Netaji Subhash Road, CALCUTTA. 

Management :—Dr. S. B. Diitfc (Managing Director) ; Nawab Sir K. G. M. 
Paroqui; Sri J. K Mitter; Sri Surya Kumar Basu; Dr. H. C- Mukerjee ; 
Shri Akshoy Kumar ('hakraborty; Shri Heramba Chandra Bhatlacharyya; 
Rai BhudharDas Bahadur, B. L. ; Shri Abani Mohan Gliose, B. L- ; Shri 
Abani Kumar Gupta; and Shri G K- De Dhara (Manager Central Office). 

A Short History : —The Bank was founded in the year 1922 by Late Shri J. B. 
Dutt, Zamindar and Ex. M- L C. Upto September, 1943 the Registtrec 
Office was situated in Comilla (E. Pakistan). It is one of the Big Five 
Bengali Bank and transicts all kinds of banking business. 

Offices :—39 

Position of Capital as on 13th April, 1948 :— 

Authorised — Rs. 2,00,00,000 

Paid-up :— Rs. 80,72,338 

Working •— Rs. 17,35,43,393 

{Comparative statement in thousands of rupees) 


For the period ending 

13th April, 
1915 

13th April, 
1946 

13th April, 
1947 

13th April, 
1948 

(a) Paid-up Capital 

(b) Reserve 

52.91 

23,14 

05,81 

27,13 

74,55 

29.26 

80,72 

31,25 

Total of (a) & (b) 

®/o to (i) below 

76,05 

67 

92,94 

6.1 

1,03,SI 

6.2 

1,11,97 

6.4 

(c) Deposits 

®/o to (i) below 

9.72,83 

85.0 

12,79,32 

84.3 

13,46,03 

81.4 

14,78,89 

85.2 

(d) Loans fr^m Banks 

• •• 

... 

... 

... 

(e) Cash 

®/o to (c) above 

2,89,46 

29,7 

2,06,96 

16.1 

3,16,07* 

23.4 

4,37,97* 

28.5 

(f) Investments 
^/o to (c) above 

3,55,89 

36 5 

• 

4>.14 

383 

4,90,41 

36.4 

6,10,38 

40.6 

(g) Loans, Advances 
& Bills discounted 
®/o to (c) above 

4,39,38 

45.2 

5,93,58 

46.3 

6,83,87 

60.8 

6,08.63 

41.1 

(h) Profit & Loss 
°/o to (c) above 

9,41 

.9 

11,17 

.9 

14,25 

l.O 

14,26 

.9 

(i) Working Capital 

11,47,86 

15,17,04 

16,65.17 

17 35,43 

Number of Offices 

29 

30 

32 

39 

• 


* Includes money at cal! and cheques & drafts in course of collection. 


Foreign Agents :-Barclays Bank Ltd- ; Guaranty Trust Co. of New York; 
Iring Trust Company ; Bank of New South Wales, Sydney ; Indian Over¬ 
seas Bank Ltd. 


195 


COMPTOIR NATIONAL D^ESCOMPTE DE PARIS 

(Estd. 1889) 

Registered Office :—14, Rue Bergere, PARIS (French) 

Management: —Alexandre Celier (Sony. Pre?ident of the Board); Georyes 
Gaussel Esq. (President). Charles Farnier Esq. (Vice-President and 
Geoeral Manage^*) Charles Laurent (Vice-President) Henri BOISSARD. 
Esq. ; Gilbert Borredon, Esq. ; Georges Chassy, Esq. ; Henry Davezac, 
Esq. ; Pierre Denis, Esq. ; Robert Mangcart Esq*; Alexandre Pernot Esq. ; 
Revi Vignie. Esq. and G.A..H. Korts (Manager Indian Branches). 

A fhort History :— It is one of nhe oldest Banks established in Bombay (the 
Coraptoir D’ escompte, who handed over their goodwill to the present Bank 
in 1889, established a branch in Bombay in 1864.) The Calcutta branch 
wa.s closed in 1904, and reopened in July 1948. The Bank was nationalised 
in 1945 add is now the property of the French State. 

Offices : —2 in India. 

Position of Capital as on 31-12-1947 : — 


Authorised i — 

F. 

Frs. 

4.00,000,000 

Paid-up 

F. 

Frs. 

4,00,000,000 

Working : — 

F. 

Frs. 

75,046,698,000 


(ComparaHve statement in thousands of Francs) 


For tho period ending 

31st Dec , 
1944 

31st Dec,, 
1945 

31st Dec., 
1946 

Slat Dec., 
1947 

(a) Paid-up Capital 

(b) Reserve 

40,00,00 

45,04,79 

40,00,00 

46,05,39 

40,00,00 

46,24,84 

40,00,00 

46,24,84 

Total of (a) & (b) 

% to (i) below 

85,94,79 

3.3 

86,06,39 

1.9 

86,24,84 

1.3 

86,24,84 

1.2 

(c) Deposits 

' % to (i) below 

26,64,99,48 

96.8 

46,54,67,22 

98.2 

65,69,46,00 

97.0 

74,18,37,28 

98.8 

(d) Loans from Banks 
* 

... 

... 

... 


(e) Cash 

% to (c). above 

4.49,12,70 

16.8 

10.23,51,52 

22.0 

12,63,82,97 

19.1 

12,97,38,97 

17,4 

(f) Investments 
% to (c) above 

75,98 

.03 

76,98 

.02 

1,26,28 

.02 

7,13,66 

.09 

(g) Loans, Advances 
& Bills discounted 
% to (c) above 

24,12,25.90 

90.5 

38,18,67,77 

82.0 

64,19,94,84 

82.7 

64,21,66,02 

86.5 

(h) Profit & Loss 
% to (c) above 

2,12,09 

.08 

3,88,22 

.08 

6,76,48 

.09 

6,69,20 

.08 

(i) Working Capital 

27,63,52,92 

47,40,62,61 

67,64,75,15 

76,04,66,98 

Number of Offioea 
in India &, Pakistan 

1 

1 

1 

1 

Bate of conversion 

£ laaFrfl. 200 1 ’P *1 

SB iifiA 
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DEVKARAN NANJEE BANKING CO. LTD; 

(Estd. 1938) 

kegistered Office: —Elphinsfcone Cirde, Port, BOMBAY. 

Management : —Shri Pranlal Devkaran Naiijee, J.P. (Chairman) ; Price Udp.y- 
bahn Yiivraj vShri of Porbander ; Sjt- K M. Miinshi ; Shri Pirojsha N. 
Mehta; Shri Natvarlal S- Choksey ; Shri Ratanohand Hirachand ; Shri 
Jayantilal R. Trivedi; Shri Lalitcbandra C.D. Nanjee ; Shri Laxmikant 
S. Dabholkar, J.P.; Raj Mitra R. S. Mane Patil; Shri Pravinchandra V. 
Gandhi, J P. (Managing Director) ; and Shri Krishanarao R. Patwardhan 
(Secretary). 

A Short History: —The Bank was established on 26th May, 1938. It also 
undertakes Executor & Trustee business in addition to other kinds of 
ba-nking business. 

Offices :—47. 

Position of Capital as on 31-12-1947 :— 

Authorised :— Rs. 1,00.00,003 

Paid-up Rs. 50,00,000 

Working :— Rs. 8,02,97,503 

CComvarative^statement in thousands of rupees) 


For the period ending 

31st Dec., 
1944 

Slst Dec , 
1945 

31st Dec., 
1946 

31st Dec., 
1947 

(a) Paid-up Capital 

50,00 

50'00 

50,00 

50,00 

(b) Reserve 

11,00 

12,00 

13,00 

16,00 

Total of (a) & (b) 

61,00 

62,00 

63,00 

65,00 

% to (i) below 

7.4 

7.7 

6.0 

8.0 

(c) Deposits 

7,23,91 

7,14,37 

9,10,38 

6,66,25 

% to (i) below 

88.2 

89.3 

87.0 

82.9 

(d) Loans from Banks 

1,83 

14,90 

1,00 

... 

(e) Cash 

1,46,29 

1,66,81 

1,83,23 

1,53,41 

% to (c) above 

20.1 

23.6 

20.1 ' 

23.0 

(f) Investments 

4,98,67 

4,80,16 

6,20,38 

4,38,82 

% to (c) above 

68.9 

68.6 

68.2 

• 65.8 

(g) Loans, Advances 
& Bills discounted 

1,16,76 

1,17,18 

1,45,38 

1,17,24 

% to (c) above 

16.1 

16.7 

16.0 

17.6 

(h) Profit & Loss 

4,12 

6,62 

10,20 

4,93 

% to (c) above 

.6 

.9 

1.1 

.7 

(i) Working Capital 

8,19,09 

8,34,74 

10,46,26 

8,02,98 

Number of Offices 

33 

46 

47 

47 


Foreign Agents :-Barclays Bank Ltd*. Chase National Bank of the City of New 
York. 
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DINAJPUR BANK LTD. 

(Estd. 1914) 

Registered Office 11, Clive Row, CALCUTTA. 

A Short History: —The Bank was incorporated in 1914 with its Head Office 
at Dinajpur. With the division of India it changed its Registered Office 
to the above place. It transacts banking business of all descriptions. 

Offices :—6. 


Position of Capital as on 30-6-1948 

Authorised :— 
Paid-up :— 

Working :— 
{Comparative statement 

t. 

Bs, 

Rs. 

Rs. 

in thousands 

10,00,000 

6,00,000 

* 

of rupees) 


For the period ending 

both June, 
1944 

30st June, 
1945 

30th June, 
1946 

30th June, 
1947 

(a) Paid-up Capital 

4,96 

4,99 

6,01 


(b) Reserve 

1,70 

1,73 

1,86 


Total of (a) & (b) 

6,66 

6,72 

6,86 


“/o to (i) below 

32,0 

24.2 

23.6 


(c) Deposits 

13,46 

19,74 

21,66 


®/o to (i) below 

64,6 

71.2 

74.7 


(d) Loans from Banks 


... 

• *e 


(e) Cash 

8,26 

9,14 

8,96 


®/o to (c) above 

61,4 

46.3 

40.7 


(f) Investments 

1,19 

4,39 

4,46 


®/o to (c) above 

8.8 

22.2 

20.3 


(g) Loans, Advances 





& Bills discounted 

8,33 

10,61 

12,76 


®/o to (c) above 

61.6 

63.2 

68.0 


(b) Profit & Loss 

31 

18 

26 


®/o to (c) above 

2.3 

.9 

1.2 


(i) Working Capital 

20,78 

27,68 

29.36 


Number of Offices 

5 

6 

10 

6 


Not available. 
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EASTERN BANK LTD. 

(Estd. 1909) 

Registered Office :—2 & 3, Crosby Square, LODON, E-C-S* 

Managemeat : —Sir Thomas Josaph Straimrnan, K-C. (Chairman) ; Sir Evan 
Meredith Jenkins, G C.I.E , K.C.S.I., (Deputy Chairman) ; A.C. Barnes, Esq., 
Captain Derek Fitzgerald; A-P. Cameron, Esq ; Roger Leigh-wood, Esq; 
N.S. Golder (General Manager), 

A Short History; —The Bank was incorporated in England in 1909 and in¬ 
creased its capital in theryear 1914 and 1919. It transacts general banking 
business of every description and owns a direct controlling interesting 
interest in Eastern Bank Trustees & Executor Co. (India) Ltd., The Bank 
also maintains a branch register of shareholders at Bombay Office. 

Offices :—5 (in India and Pakistan) 

Position of Capital as on 31-12-1947 :— 

Authorised 20,00,000 

Paid-up :— £. 10,00,000 

Working *.— £. 2,57,95,690 

(Comvaratiie statement in thousands of £ ) 


For the period ending 

31st Dec*, 

1944 

31at Dec., 
1945 

31st Dec., 
1946 

3l8t Dec., 
1947 

(a) Paid-up Capital 

10,00 

10,00 

10,00 

10,00 

(b) Reserve 

7,00 

8,00 

8,50 

9,00 

Total of (a) & (b) 

17,00 

18,00 

18,50 

19,00 

% to (i) below 

7.1 

7.3 

7.4 

7.3 

(c) Deposits 

2,15,10 

2,17,39 

2 ,22,02 

2,28,06 

% to (i) below 

89.6 

89,1 

88.4 

88.4 

(d) Loans from Banks 

2,33 

2,61 

... 

22 

(e) Cash 

68,26 

48,04 

43,46 

58,42 

% to (c) above 

27.1 

22.1 

19.8 

25.6 

(f) Investments 

1,44,68 

1,52,35 

1,47,67 

1,28,47 

% to (c) above 

67,3 

70.2 

66.8 

56.3 

(g) Loans, advances & 
Bills discounted 

32,58 

40,91 

38,99 

46,51 

% to (c) above 

16 1 

18.8 

17,6 

19,9 

(h) Profit & Loss 

1,03 

1,00 

1.11 

1,19 

% to (c) above 

.6 

.6 

.6 

.6 

(i) Working Capital 

2,37.60 

2,43,94 

2,49,76 

2,67,96 

Number of Offices in 
India & Pakistan 

4 

4 

4 

/ 

4 

Rate of Exchange 

Be. 1 

==1«. 6d. 
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EXCHANGE BANK OF INDIA & AFRICA LTD; 

(Estd. 1942) 

Registered Office :—18, Sir Pherozsbah Mehta Road, Fort, Bombay, 
Management: — Mr. Shantilal Man^^aldas (Chairman); Mr. Thakorlal C. 

Munshaw ; Mr. Dawood Hajee Nasser; Mr. Nanji Kalidas Savani; Mr. 
Ramchandra Lalbnai, Banker; Mr. Anandji Govindji Shah ; Mr. Amirudin 
Shalebhoy Tyebjee ; Mr. JM Akhaney (Managing Director, ^and Mr. C K. 
Vatsarj (Sub-Manager) 

A short History; —The Bank was incorporated in tlie year 1943 with a view 
of becoming first Indian Exchange flank working in this country and abroad. 
It has been able to have its offices in Ceylon, Aden Colony. B East Africa 
and London. This opens a now are in the history of Indian Banking. It 
trasnacts all kinds of banking business. 

Offices 33 (including outside India & Pakistan). 

Position of Capital as on 31 - 12-1947 : - 

Authorised •— Rs. 1,20,00,000 

Paid-up :— Rs. 80,18,160 

Working :— Rs. 5.28,23,943 

(Comvaratwe statement in thousands of rupees) 


For the period ending 

•Sldt Dec., 
1944 

31st Dec., 
1945 

3l8t Dec., 
1946 

3l8t Dec., 
1947 

(a) Paid-up Capital 

25,05 

25,17 

30.00 

30,00 

(b) Reserve 


40 

1,75 

4,26 

Total of (a) & (b) 

25,03 

25,57 

31,75 

34,26 

% to (i) below 

0.7 

6.7 

3.4 

6.4 

(c) Deposits 

3,17,17 

3,.36,19 

5,51,56 

3,71,92 

% to (i) below 

84.9 

75.5 

59.1 

70.9 

(d) Loans from Banks 

... 

34,00 

43,00 

25,90 

(e) Cash 

1,09,88 

1,06,16 

1,94,98* 

1.12,99* 

% to (c) above 

34.6 

31.6 

36.3 

30.3 

(f) Investments 

92,21 

1,30,34 

2,02,70 

1,09,40 

% to'(c) above 

29.1 

38.9 

26.7 

29.4 

(g) LoanS) Advances 
& Bills discounted 

1,42,60 

1,62,01 

2,49,09 

2,23,92 

% to (c) above 

44.9 

48.4 

45.1 

60.2 

(h) Profit & Loss 

1,96 

4,23 

6,01 

3,60 

®/o to (c) above 

.6 

1.3 

1.0 

.9 

(i) Working Capital 

3,73,61 

4,44,06 

^2,70 

6,28,24 

Number of Offices 

15 

22 

38 , 

33 


* Includes money at call. 

Foreign Agents: —Midland Bank Ltd., Loudon; Westminister Bank Ltd., 
Loudon ; Barclays Bank Ltd., London, (D,C.O.) ; Chase National Bank of 
the City of New York/; National City Bank of Australasia Ltd, ; Standard 
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GADODIA BANK LTD. 

(Estd 1943) 

Registered OflBce •—Gadodia Buldings, 236 Kalba Devi Road, BOMBAY. 2 

Central Office Chandni Ohowk, DELHI. 

Management;—Seth Laxminarain Gadodia (ChainnanT: Seth Kamalnayan J, 
Bajaj ; Shri Deo Sharina ; The Hon’ble G-S. Motilal ; Seth Ramgopal Laxmi¬ 
narain Gadodia; Shri P.N. Tulsian B. Com. (Secretary); and Shri 
Maheshchand Gupta (Manager, Oentral Office), 

A short History The Bank was started on tho 2nd October, 1943 with its 
Registered Office at Bombay with a view to help mercantile community 
generally and that in cloth trade particularly. The Bank raised its capital 
in 1946. It transacts banking business of all descriptions. 

Offices 22. 

Position of Capital as on 31*12-1947 


Authorised ; — 

Rs. 

20,00,000 

Paid-up : — 

Rs. 

10,00,000 

Working :— 

Rs. 

98,98,224 


(Comparative statement in thousands of rupees) 


iPor the period ending 

31st Dec., 
1944 

3l8t Dec., 
1945 

SlstDec,, 

1946 

3]8t Dec,, 
1947 

(a) Paid-up Capital 

6,00 

7,19 

10,00 

10,00 

(b) Reserve 

... 

••• 

• •• 

70 

Total of (a^ & (b) 

6,00 

7,19 

10,00 

10,70 

% to (i) below 

5.8 

4.2 

7.8 

10,8 

(c) Deposits 

78,31 

1,30,76 

89,30 

76,73 

®/o to (i) below 

76.0 

77.1 

70.4 

76,5 

(d) Loans from Banks 

... 

16,53 

16,79 

87 

(e) Cash 

29,16 

'38,05 

23,36 

39,99 

% to (c) above 

37.3 

'29.0 

26.1* 

52.8 

(f) Investments 

20,70 

58,77 

49,26 

18,13 

®/o to (c) above 

26.5 

44.9 

66.2 

23.9 

(g) Loans, Advances 

& Bills discounted 

25,07 

62,87 

42,43 

31,76 

®/o to (c) above 

32.1 

40.4 

47.6 

41.9 

(h) Profit & Loss 

12 

-42 

63 

17 

% to (c) above 

.1 

-.3 

.6 

.2 

Li 

Ci) Working Capital 

1,02,76 

1,69,68 

1,26,83 

98,98 

Number of OflSces 

14 

26 

26 

22 
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GRINDLAYS BANK LTD- 

(Estd. 1828) 

Registered Office :— 54, Parliament Street, LONDON S.W. 1. 

Management Sir Trevor Matthews ; B. Malcolm, Esqr. ; The Hon^ble 
Donald S. Campbell ; Capt. G. 0. Wilkinson T. E, Grant , Esqr. ; H. E. 

Griffin. Espr. ; Brig. A, R. W. Low, ; C-B E., D-S-O., M.P. and A. Simpson, 
Esqr. (General Manager, India). 

A Shori History : — Grindlays were established in 1828 under the name 
of Leslie and Orindlay. Later the name was changed to Grindlay 
and Co. In 1924 the firm was converted into a privale Limited Com¬ 
pany. fn March, 1942, the deposits and current accounts of Thomas 
Cook & Son (Bankers) Ltd. were taken over. In 1947 the name was 
changed to Grindlays Bank Ltd. In 1948. the Capital of the Company 
which had been wholly owned by the National Provincial Bank Ltd. 
sinoe 1994, was acquired by the National Bank of India Ltd. The 
Bank transacts banking business of all descriptions. 

Offices :—13 in India and Pakistan. 

Position of Capital as on 31-10-1947 :— 

Authorised £ 2,50,000 

Paid-up £ 2,50,000 

Working £ 2,21,49,609 

{Comparative statement in thousands of £)• 


For the period ending 

3lat Oct., 
1944 

Slst Oct., 
1945 

31.st Oct, 
194) 

31st Oefc., 
1947 

(a) Paid-up Capital 

2,50 

2,60 

2,50 

2,60 

(b) Reserve 

1,00 

1,00 

1,00 

1,00 

(b) Total of (a) & (b) 

3,60 

3.50 

3,50 

3,60 

% to (i) below 

2.4 

2.3 

1 8 

1.6 

(c) Deposits 

1,33,87* 

1,66,68* 

1,73,04* 

1,99,21* 

% to (i) below 

94.5 

91.3 

89.7 

89.9 

(d) Loans from Banks 

• •• 

... 

...* 

... 

(e) Cash t 

17,42 

27,32 

24,65 

31,65 

% to (cl above 

13.01 

17.4 

14.2 

16.8 

(f) Investments 

1,02,19 

1,09,82 

1,23,85 

1,15,79 

®/o to (c) above 

76.3 

70.0 

71.5 

58.1 

(g) Loans, Advances 





& Bills discounted 

17,11 

22,39 

27,40 

64,78 

% to (c) above 

12.7 

14.2 

15,8 

27.4 

(h) Profit & Loss + 





®/o to (c) above 

... 

• • • 

— 

• •• 

(i) Working Capital 

1,41,59 

1,71,68 

. 1,92,83 

2,21,60 

Number of Offices in 





India 4b Pakistan 

14 

14 


13 


* Including Reserves for Oontinc^ftnoifts- 
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HABIB BANK LTD. 

* (Estd. 1941) 

Registered OflSce Bunder Road, KARACHI ( Pakistan ) 

Central Office ( India ) Mahamedali Road, BOMBAY. 

Central Office ( Pakistan ) Bunder Road, KARACHI. 2. 

Management Ahmed Habib, Esqr. ( President ) ; Esmail Abdulkarim 
Panju, Esqr. ; D. E. Parekh, Esqr. ; Dawood Plabib, Esqr. and Mahomedali 
Habib, Esqr. ( Mg. Directors ) and Razak H. Mohamed Esqr. (General 
Manager). 

A Short History:- It is a joint stock bank established in August, 1941. 
The Registered Office of the Bank was changed from Bombay to Karachi 
at the time of partition of the country into the dominions of India & 
Pakistan. The Bank is bound to play an important role in shaping 
the economic policies of Pakistan. It transacts all kinds of banking busi¬ 
ness (also see advertisement). 

Offices :—31. 

Position of Capital as on 3 1.12.1947 :— 

Authori8€d :— Rs. 2,00,00,000 

Paid-up:— Rs. 50,00,000 

Working:— Rs. 32,11,58,613 


{Comparative statement tn thousands of rupees) 


For the period ending 

31st Dec 5 
1944 

31st Dec., 
1945 

31st Dec., 
1946 

31st Dec., 
1947 

(a) Paid-up Capital 

50,00 

50,00 

50,00 

50,00 

(b) Reserve 

2,00 

7,50 

25,00 

25,00 

Total of (a) & (b) 

52,00 

57,50 

75,00 

75,00 

®/o to (i) below 

11.2 

8.2 

5.2 

2.3 

(c) Deposits 

3,94,72 

5,73,43 

12,24,42 

26,61,58 

®/o to (i) below 

85 5 

82.4 

85.6 

82,8 

(d) Ijoans from Banks 

... 


24,03 

2,81,01 

(e) Cash 

1,02,80 

' 4,48,51 

2,27,76 

7,05,01. 

®/o to (c) above 

26.0 

25.9 

18.6 

26.4 

(f) Investments 

2,60.54 

4,06,08 

8,88,19 

17,47,61 

®/oto (c) above 

66.2 

70.8 

72.5 

65,6 

(g) Loans, Advances 
& Bills discounted 

88,85 

84.26 

2,38,39 

6,36,61 

®/o to (c) above 

22.5 

»■ 

14.6 

19.4 

2:1.9 

(h) Profit & Loss 

5,08 

8,16 

16,77 

14,92 

®/o to (c) above 

1.2 

1.4 

1.4 

.5 

(i) Working Capital 

4,61,66 

6,93,30 

14,30,41 

32,11,58 

Number of Offices 

8 

12 

23 

29 


Foreign agents :—Midland Bank Ltd., London. Chase National Bank of th^ 
City of New York, New Yorkt 
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HIND BANK LTD. 

( Estd. 1943 ). 

Registered Office 9, Royal Exchange Place. CALCUTJTA. 

Management - Shri B. L Jalan ( Chairman ) ; Shri B. Kumar Birla ; 
Shri N. D. Bangur ; Shri J. B. Elias ; Shri D-P* Goenka ; Shri Chimanlal B. 
Parikh ; Shri Framroze H. Mehta ; Shri N- M. Chokshi ( General Manager ), 
A Short History The Bank was started in the year 1943 by Calcutta 
Merchants to promote the trade and industry of the country. Regular 
business was started in Sept., 1943. It transacts banking business of all 


descriptions including foreign exchange. 

Office H. 

Position of Capital as on 31. 12. 1947 

Authorised Rs- 2, 00, 00, 000 

Paid-up Rs. 50, 00, 000 

Working Rs. 5, 30, 27, 330 

( Comparative statement in thousands cf rupees ) 

For the period ending 

31.st Dec., 
1944 

iJlst Dec., 
1945 

31st Deo,, 
1946 

3l8t Dec., 
1947 

(a) Paid-up Capital 
(bj Reserve 

50,00 

4,25 

50,00 

5,60 

50,00 

9,00 

60,00 

10,60 

Total of (a) & (b) 

^/o to (i) below 
% 

54,25 

13.7 

55,50 

12.7 

59,00 

10.6 

60,50 

11.4 

(c) Deposits 

®/o to (i) below 

3,30,87 

83.5 

3,73,54 

85.3 

4,37,45 

78.8 

4,03,46 

76.1 

(d) Loans from Banks 

• •• 

... 

... 

••• 

(e) Cash 

®/o to (c) above 

93,90 

28.0 

62,99 

16.8 

76,12 

17.4 

85,22 

21,1 

(f) Investments 
°/o to (c) above 

1,18,62 

35.9 

1,21,29 

32.4 

1,10,73 

‘25.3 

1,36,67 

33,8 

(g) Loans, Advances 
& Bills discounted 
^/o to (c) above 

1,74,01 

62.5 

% 

2,43,82 

66.2 

3,05,72 

69.9 

2,47,78 

61,4 

(h) Profit & Loss 
•/o to (c) above 

2,04 

.6 

1,48 

.4 

3,88 

.9 

2,79 

,6 

(i) Working Capital 

3,96,03 

4,37,69 

5,64,76 

6,30,27 

Number of Ojffices 

4 

8 

11 

11 


Foreign AgentsMidland Bank Ltd., London, National City Bank of New 
York, New York .... 
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HINDUSTAN COMMERCIAL BANK LTD. 

( Estd. 1943). 

Registered Office Kasturba Gandhi Road, KANPUR. ( U- P. ). 
Management Sir Pad am pat Singhania, Kt. ( Chairman ) ; Sir Chiinilal 
B. Mehta i Lala Garsharan Lai ; Mr. Badrul Islam ; Lala Moti Lai Agarwal; 
R. B. K^dar Nath Khaitan ; S. B. Sardar Garbaksh Singh ; Lala Sital 
Prasad ; and Lala Kishen Chand Puri ; B. A*, P. I. B., (London), M, L. A. 
(Managing Director). 

A short History The Bank was started by big industrialists on 15th 

May, 1943. This is the the first joint stock bank of repute started in 
the United Provinces. It transacts banking business of all descriptions. 

Offices 90 (Out of whicn 18 Offices are in Pakistan and only one is 
functioning). 

Position of Capital as on 31 . 12. 1947 

Authorised Rs. 5, 00, 00, 000 

Paid-np Ra. 1, 25, 00, 000 

Working Rs. 15, 16, 72, 806 

{Comparative statement in thousands of rupees) 


For the period ending 

31st Dec*, 
1944 

3l3t Dec , 
1945 

31st Dec , 
1946 

Slst Dec,, 
1947 

(a) Paid-up Capital 

(b) Reserve 

1,25,00 

1,25,00 

1,30 

1,25,00 

5,00 

1,25,00 

9,00 

Total of (a) & (b) 

®/o to (i) below 

1,26,00 

11.5 

1,26,30 

7.8 

1,30,00 

6.7 

1,34,00 

8.8 

(c) Deposits 

®/o to (i) below 

9,03,36 

82,9 

12,35,88 

77.2 

13,62,51 

71.2 

10,62,17 

70.0 

(d) Loans from Banks 

... 

1,43,08 

2,31,23 

1,62,12 

(e) Cash 

®/o to (c) above 

3,36,82 

37.3 

- 2,78,66 
22.8 

3,11,44* 

22.9 

1,94.73* 

18.3 

(f) Investments 
®/o to (c) above 

2,61,64 

27.9 

4,91,61 

39.8 

6,00,64 

44.1 

> 

6,12,96 

48.2 

(g) Loans, Advances 
& Bills discounted 

Vo to (c) above 

4,35,01 

48.2 

7,36,10 
, 69.6 

8,18,97 

60.1 

6,67,73 

61.9 

(b) Profit & Loss 
®/o to (c) above 

4,70 

.6 

7,74 

.6 

15,06 
* 1.1 

10,09 

.9 

(i) Working Capital 

10,88,75 

16,16,66 

19,13,13 

16,16,73 

Number of Offices 

46 

80 

95 

90 


* Includes money at call. 

Foreign AnenU National Oity Bank of New Ybrkf New York* 
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HINDUSTHAN MERCANTILE BANK LTD. 

( Estd. 1944 ) 

Registered Office 10, Clive Row, CALCUTTA. 

Management'':. Seth Mohanlal Jiilan (Chairman) ; Seth Abdul Wahed 
Adamjee ; Seth Bhajyirath Kanoria : Seth Mungturam Jaipiiria ; Sri Satish 
Churn Law: Rai Bahadur Kedarnath Khetan; Seth Pannalal Bansilal 
Pitti ; Kumar Pramatha Nath Roy ; Seth .Tvyala Prasad Bhartia ; Seth 
Shubkaran Bholaram Sekvsaria ; and SriS. G* Majumtlar ( General Manager)* 

A Short History The Bank was started in the year 1944 by Indian Mag¬ 
nets for the development of country’s industry and trade* li transacts all 
kinds of banking business. 

Offices > 18* 

Position of Capital as on 31. 12. 1947 


Authorised 

Rs. 

2, 00, 00, 000 

Paid-up 

Rs. 

60, 00, 000 

Working - 

Rs* 

3, 82, 60, 066 


( Comparative statement in thousands of rupees ) 


For the period ending 

31st Dec., 
1944 

31st Dec , 
1915 

31st D^c., 
1946 

31st Dec., 
1947 

(a) Paid-up Capital 

49,99 

50,00 

50,00 

50,00 

(b) Reserve 

... 

... 

... 

• •• 

Total of (a) & (b) 

49,99 

50,00 

50,00 

50,00 

^/o to (i) below 

22.5 

11.4 

14.8 

13.0 

(c) Deposits 

1,70,72 

3,10.88 

2,33.20 

3,08,24 

®/o to (i) below 

76.8 

73.8 

69.2 

80.5 

(d) Loans from Banks 

• 4 . 

53,57 

47,51 

14,70 

(e) Cash 

70,71 

95,64 

59,68 

1,24.00* 

^/o to (c) above 

41.4 

30.7 

255 

30.4 

(0 Investments 

67,06 

1,56.97 

1,47,56 

1,36,62 

^/o to (c) above 

39.2 

50.4 

63.2 

44.3 

^g) Loans, Advances 
& Bills discounted 

80,90 

1,56,49 

1.20,85 

1,06,83 

to (c) above 

47.1 

50.0 

51.8 

34.6 

(h) Profit & Loss 


-1.07 

1,28 

-1,60 

®/o to (c) above 

... 

—.3 

.5 

-.5 

(f) Working Capital 

' 2,22,01 

4,20,92 

3,36,68 

3,82,60 

Number of Offices 


12 

16 

18 


^ Includes balance of Rs* 99*091 with a bank in liquidation. 





206 

HONGKONG 6^ SHANGHAI BANKING CORPORATION. 

(Estd. 1816) 

Registered Office > 1, Queen’s Road Central/HONG KONG (China). 
Management Stanley H- Dodwelh Esq ; R. D. Gillespie? Esq. ; H. D. 
Benham, Esq ; C. Blaker, Esq. ; 0- C. Roberts, Esq. ; N. 0. C. Marsh, Esq. : 
Hon’ble A. Morse (Chief Manager). 

A Short History It was incorporated by Special Ordiance of Legislative 
Council of Hongkong in 1867. During the Japanese occupation of tne Co¬ 
lony, the Head Office was tempornrily shifted to London which remained 
there till 1945. It transacts banking business (fall descriptions- 
Offices 2 in India and Pakistan. 

Position of Capital as on 31. 12. 1947 


Authorised 

£. 

12, 36, 979 

Paid-up 

£. 

12, 36, 979 

Working 

£. 

14, 96, 79, 491 


( Comparative statement in thousands of £ ) 


For the period ending 

31sb Dec , 
1944 

31st Dec-, 
1945 

31st Dec., 
1946 

31st Dec.. 
1947 

(a'l Paid-up Capital 
(b) Ronerve 

12,40 

71,25 

12 40 
71,35 

12,37 

60,00 

12,37 

60,00 

Total of (a) & (b) 

% to (i) below 

83,65 

9.5 

83 75 
88 

72.37 

57 

72,37 

48 

(c) Deposits 

®/o to (i) below 

6,34,70* 

724 

6,74.36^ 

713 

9,14,67* 
72.1 

10,41,23ji 

69.5 

(d) LoaiiS from Banks 


19,70 

18,11 

... 

(e) Cash 

% to (c) above 

1,48,45 

21.8 

2,86,91 

42.5 

3,32,43 

36 3 

3,29.41 ^ 
31.6 

(f) Investments 
% to (c) above 

2,23,42 

35.6 

3,62,56 

53.7 

5,71,19 

62.4 

7,22,89 

69.3 

(g) Loans, Advances 
& Bills discounted 
% to (c) above 

74,33 

11.7 

2,77.86§ 

41.2 

2,99,46 

32,7 

4,06,31 

389 

(h) Profit & Loss 
% to (c) above 

2.14t 

.3 

2,18t 

.3 

5,94 

.6 

2,lit 
.2 

(i) Working Capital 

8,75,75 

9,45,12 

12,68,44 

14,96,79 

Number of Offices in 
India & Pakistan 

2 

2 

2 

2 

Rate of Exchange 


Ee,,l = Is. 

6d. 



* Includes Liabilities in the currencies of countries in occupation, 
t Balance after declaration of dividends. 

+ Includes money at call. 

§ Includes accounts subject to moratorium* 

^ Includes proposed final dividends. 
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HOOGHLY BANK LTD. 

( Estd. 1932 ) 

Registered Office 42, Chowringhee Road, CALCUUTA. 

Management Sri D« N. J^ukerji (CIj airman and Managing Director) ; Sri 
N. N. Mukherjee ; Prof. P. R. Sen ; Sri Q. B. Paul ; Sri R. C. Siir ; Sri 
M. L. Das ; Sri M. L. Dutt ; Sri S- K. Chatterjee ; and Sri R. M. Goswami 

‘ (Chief Accountant ). 

A Short History > The Bank was started in August, 1932 under the name 
and style of Hooghly Bankers and Traders Ltd. With the amendment in 
Indian Companies Act in 1938 the name of the Bank was also changed 
into the Hooghly Bank Ltd. It increased its capital various times. The 
bank continued as a private limited concern till 30th June, 1942 when 
it was converted into a public company. It was included in the Second 
Schedule in the year 1914. It transacts all kinds of banking business* 

Offices :— 23 

Position of Capital as on 31. 12. 1947 •— 


Authorised : — 

Rs. 

1, 00, 00, 000 

Paid-up :— 

Rs. 

29, 47, 425 

Working ;— 

Rs. 

5, 14, 48, 991 


( Comparative statement in thousands of rupees ) 


For the period ending 

31st Dec-, 
1944 

3l8t Doc., 

1945 

31st Dec., 
1946 

3l8t Dec., 
1947 

(a) Paid-up Capital 

8,03 

19,50 

29.44 

29,47 

(b) Reserve 

2,28 

7,42 

10,00 

11,00 

Total of (a) & (b) 

10,31 

26,92 

39,44 

40,47 

% to (i) below 

4.9 

6.8 

7.9 

7.8 

(c) Deposits 

1,90,43 

3,44,55 

4,09,94 

4.46,07 

®/o to (i) below 

91.4 

86.9 

'82.8 

86.7 

(d) Loans from Banks 

... 

• •• 

2,12 

6,25 

(e) Cash 

67,39 

66,34 

1,08.16 

1,60,89 

% to (c) above 

35.4 

19.3 

26.3 

36.0 

(f) Investments 

44,99 

1,55,14 

78.26 

1,45,08 

®/o to (c) above 

236 

45.0 

19.0 

32.5 

(g) Loans, Advances 
& Bills discouuted 

90,30 

1,57.68 

2,63,22 

1.84,69 

®/o to (c) above 

47.4 

45 5 

64.2 

41.4 

(h) Profit & loss 

54 

1,28 

6,13 

2,06 

®/o to (c) above 

.3 

.4 

1.5 

A 

(i) Working Capital 

2,08,21 

3,96,31 

4.95,19 

5,14,49 

Number of Ofl&ces 

17 

20 . 

21 

22 
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HYDERABAD STATE BANK 

( Estd. 1941 ) 

Registered Office HYDERABAD (DECCAN). 

Mangement D. R. Pradhan Esq. I. C. S. (President) ; Rai Saheb Pannalal 
Hiralal Laboti (Vice-President) ; L. N. Gi^pta, Esq ; Dilsukb Ram, Esq ; 
Naosbir S. Cheny. Esq ; A. H. Venkat Rao, Esq ; Khan Bahadur A. K. 
Babu Khan; R. A. B. Allan, Esq ; (Managing Director). 

A Short History ; — The Bank was established under the Hyderabad State 
Bank Act of 1350 F. of H E H. the Nizam Gsvernment as the Central 
Bank of the State to regulate the circulation of currency, to maintain the 
fullest degree of stability and security, to facilitate payment of money in 
PI. E. II. the Nizam’s Dominions and abroad, to provide credit necessary 
for the economic life of the State. It transacts banking business of all 
descriptions. 

Offices :— 40 (including 6 temporary closed) 

Position of Capital as on 30. 9. 1948 :— 


Authorised!— O.S. E,s. 1. 60, 00, 000 

Paid-up!-- O.S. Rs, 75,00,000 

Working O.S. Rs. 18, 76, 62, 700* 

( Comparative statement in thouiands of rupees ) 

For the period ending 

6th Oct., 

1915 

6th Oct., 
1916 

6th Oct., 

1947 

30th Sop , J 
1948 

(a) Paid-up Capital 

(b) Reserve 

64,38 

1,20 

64,29 
2,36 j 

64.29 

10,92 

75.00 

22,75 

Total of (a) & (b) 

^/o to (i) below 

63,58 

7-3 

66.65 

51 

75,21 

61 

97,75 

5.2 

(c) Deposits 

®/o to ^i) below 

8.18,46 

920 

12,16.68 

93.7 

11,28.00 

99.9 

17,78.87 

94.6 

(d) Doans from Banks 

... 

... 

• • • 

... 

(e) Cash 

^Iq to (c) above 

4,37.04 
* 53.4 

5,91,48 

48.6 

4,98,86 

44.2 

8.47,45 

45.1 

(f) Investment 

®/o to (c) above 

3,71,53 

45.8 

5,25,00 

431 

3,21,06 

28.4 

8,99,87 

47.9 

(g) Loans, Advances 
& Bills discounted 
% to (c) above 

72,22 

8-8 

1.64,52 

13.5 

3,67,08 

32.5 

3,98.12 

21.2 

(h) Profit iSfLoss 
^/o to (c) above 

3,32 

.4 

11,40 

.9 

15,96 

1.4 

13,14 

.7 

(i) Working Capital 

8,87,39 

12.94,74 

12,28,30 

18,76,62 

Number ef Offices 

17 

33 

38 

34 

Rate of Exchange 

O.S. Rs. 116/8 to Rg. 116/l2==Rs. 100 



* Excluding Hyderabad Blocked Account consisting of O-S. Rg. 2 76 39.200 
I In .0*S» currency only. .* * * 
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IMPERIAL BANK OF INDIA 

Eatd. (1921) 

Local Head Offices CALCUTTA, BOMBAY, MADRAS. 

Management CENTRAL BOARD OF DIRECTORS. 

Presidents, Local Boards :— 

Sir Birendra Nath Mookerjee, Calcutta ; Sir Vithal N. Ohandavarkar, 
Bombay ; Dewan Bahadur V. Shanmuga Mudaliar, C.B.E, Madras. 

Vice-Presidents, Local Boards 

Rai Bahadur Sir Badridas Goenka, O.T.E., Calcutta ; A. L. Hutson, Esq., 
Bombay ; Rajah Sir Muthiah Chetiiar of Chettinad, Madras. 

EUcied under section 28 , (/), (H), of the Act by the Local Boards :— 

A. J» Elkins, Esq., C*B.E., Calcutta ; Novile N. Wadia, Esq.> Bombay ; 
H. I, Wonfor, Esq., Madras. 

Managing Director '— 

Sir Roderik Chisholm. 

Nominated under section 28 ,( 2 ), {iv),of the Act by the Central Governmeftt :— 

Sir Manilal B. Nanavati 

Deputy Managing Director 

A. Poole. Esq. 

Secretaiies, Local Boards :— 

A. M. Walker, Esq., Calcutta ; C. W. Middleton, Esq., Bombay ; W. J, 
ThreHall, E.sq., O.I.E., Madras. 

MEMBERS OF LOCAL BOARDS 

Calcutta. 

Sir Birendra Nath Mookerjee, President ; Rai Bahadur Sir Badridas 
Goenka, O LE , Vice-President : A. J. Elkins, Esq., C,B.E. ; A. P. Benthall, 
Esq. ; J.'R. Walker, E.sq. ; E. A. Paterson, Esq. ; Sir Bijoy Prasad Singh Roy, 
K.C.I.E. 

Bombay, 

Sir Vithal N. Ohandavarkar, President ; A. L Hutson, Esq. Vice-President 
Nevile N. Wadia, Esq. ; Sir Rahimtoola M. Chinoy ; L. A. Halshall,, Esq., C.B.E, 
H. F. Milne, Esq. 

Madras. 

Dewan Bahadur V. Shanmugah Mudaliar C.B.E., President . Rajah Sir 
Muthiah Chettiar of Chettinad, Vice-President ; H. I. Wonfor, Esq. ; H, M. 
Small, Esq , O.B.E. ; B. W. Batchelor, Esq, C.B.E. ; W* M. Chettiappa» Esq, 
E. R. Rose, Esq. 

A Short History:— Though at the time the constituton was drafted on the 
footing of a joint stock bank, tlie objected was that the bank should 
occupy the importsnt position of the banker of the Government of India 
and control as such the rates of interest on the money market. This 
function the old Imperial Bank performed to great satisfaction, but 
owing to the fact that it had not the control of the issue of currency 
and various other factors, it could not function satisfactorily as a Central 
Banking Institution as it is excepted to function under modern conditions. 
Thus when the Reserve Bank of India Act was passed with a view to 
provide for India’s Central Bank in the real sense of the term, the 
Imperial Bank Act had to be amended in various particulars in the year 
1934, the main object of amendment beincr to removA PArfai'n 
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tiona which had to be hitherto imposed as the bank had the monopoly 
of acting as the Banker of the Government and handle the state money 
and public accounts. As these functions were transferred to the Reserve 
Bank on its inauguration, naturally many of these restrictions had to 
be removed, though it could not be placed on the same footing as an 
ordinary joint stock bank happens to be, because under tlie new arrange¬ 
ment, though the Imperial Bank ceases to be the Banker of the Go¬ 
vernment of India, it has been, by a special agreement between it and 

the Reserve Bank of India, appointed as the Sole Agent of the latter 

bank at all places in British India where the Imperial Bank had bran¬ 
ches at the commencement of the Reserve Bank of India Act and where 
no branch of the Banking department of the Reserve Bank happens to 

be located”. There is now a move to make it a State-owned institutio n. 

( For details see chapter). 

Offices :—447. 

Position of Capital as on 30-6-1948 :— 

Authorised Rs. 11,25,00,000 

Paid-up Rs. 6,62,50,000 

Working Rs. 8,02,47,27,822 

(Comvaratwe statement in thousands of rupees) 


For the period ending 

31st Dec , 
1944 

31st Dec., 
1945 

31«t Dec-, 
1946 

Slst Dec.. 
1947 

(a) Paid-up Capital 

(b) Reserve 

5,62,50 

6,00,00 

5,62,60 

6,07,60 

5.62.50 

6.17.50 

6,62,60 

6,25,00 

Total of (a) & (b) 

% to (i) below 

11,62,50 

4.6 

11,70,00 

4.3 

11.80,00 

4.0 

11,87,60 

3.7 

(c) Deposits 

®/o to (l) above 

2,37,78,30 

95.1 

2,59,37,45 

95.3 

2.71,67,36 

92.3 

2,8'6,68,93 

95.7 

(d) Loans from Banks 

... 

• •• 

10.00,00 

... 

(e) Cash 

®/o to (c) above 

28,31,03 

11.9 

41,59,87 

16.1 

42,45,20 

15.6 

42„89,13 

14.9 

(f) Investments 
®/o to (c) above 

1,48.63,45 

62.4 

1,54,17,81 

59.5 

1,64,53,08 

56.9 

1,64,19,27 

57.2 

(g) Loans, Advances 
& Bills discounted 

Vo to (o) above 

70,22,68 

29.8 

72,97.06 

28.2 

94,27.39 

34.7 

89,15,49 

31.1 

(h) Profit & Loss 
®/o to (c) above 

97,83 

.4 

1,01,22 

.3 

1,14,21 

.4 

1,90,91 

.0 

(i) Working Capital 

2,50,23,63 

2,71,93,51 

2,94,38,82 

2.99,39,83 

Number of Offices 

419 

426 

443 

443 
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INDIAN BANK LTD. 

(Estd. 1907) 

Registered Office : -North Beach Road, MADRAS. 

Management : —Dr. Ram Alagappa Ohettiar ; Sri P.S. Sathappa Chettiar ; Sri 
K. Balasubraraania iyer; The Honourable Mr. M. Ct-M. Chidambaram 
Chettiar ; Shri 0. A.P.R.M. Ariinachalam Chettiar; Shri Purshotham Doss 
Gocool Do?s ; Shri M.A. Chidambaram Chettiar ; Shri R.K. Venkatachalam; 
Shri C.V.C.T.V. Venkatachalam Chettiar ; Shri A-M-M. Murugappa Chettiar; 
Shri 0 M.SP.L.M. Meyyappa Chettiar ; Shri N-S. Sundaram ; and Shri N. 
Gopal Jyer (Secretary). 

A Short History:— The Bank was started in the year 1907 with a view to 
provide the public with a credit institution of Indian Capital and managed 
by Indians for the purpose of financing trade, commerce and industry of 
that part of the country. It has also got branches in Ceylon and Malaya. 
It is the leading bank of South India transacting all kinds of banking 
business. 

Offices :— 70 . 

Position of Capital at on 31-12-1947 :— 

Authorised Rs. 1,00,00,000 

Paid-up Rg. 52,95,960 

Working Rs. 23,61,26,566 

^ {Conivcirative statement in thousands of rupees) 


For the period ending? 

Slat Dec., 
1944 

31st Dec., 
1945 

Slst Dec., 
1946 

Slst Dec., 
1947 

(a) Paid-up Capital 

(b) Reserve 

33,56 

32,00 

44,43 

48,07 

61,68 

58,79 

62,96 

62,00 

Total of (a) & (b) 

% to (i) below 

65,56 

4.4 

92,50 

4.9 

1,10,47 

4.4 

1,14,96 

4.6 

(c) Deposits 

% to (i) below 

10,62,05 

72,3 

13,70,81 

72.2 

17,46,62 

71.4 

18,14,66 

70.9 

(d) Loans from Banks 

1,68,95 

1,60,40 

3,11,30 

1,47,20 

(e) Cash in Hand & 
with Banks 
®/o to (c) above 

2,32,71 

22,1 

2,96,79 

21.2 

3,80,93 

21.8 

2,97,67 

16.4 

(f) Investments 

7o to (c) above 

0,79,94 

64.6 

• 

8,60,00 

61.0 

8,46,69 

8,74;67 

48.1 

(g) Loans, Advances 
& Bills discounted 
% to (c) above 

6,26,09 

60.0 

6,62,00 

46.6 

10,08,78 

67.8 

9,70,33 

63.4 

(h) Profit & Loss 
•7o to (c) above 

14,66 

1.3 

16,02 

1.1 

23,46 

1.3 

16,78 

.8 

(i) Working Capital ^ 

14,66,13 

18,92,80 

24,73,28 

23,01,27 

Number of'Offices' 

67 

66 

69 

76 


•_■XT_x_._1 im.A XT__ XT_-rr ^ * 







INDIAN OvbRSEAS BANK LTD. 

(Estd. 1937) 

Regktered Office; -The Esplanade, MADRAS. 

Management ;—Shrl M.Ct. M. Chidambaram Cheflyar (Chairman & Mana«in^? 
Director) ; Shri H* Bhimasona Ran ; Shri M.P* Kasi Chettiar ; Shri 0- Rm. 
M. Sp, Sv. M. Meyyappa Chefctiar; Shri P-V- Rainan Ciiettiar ; Shri Ar. 
Rm. Ramanathan Chettiar ; Shri V. S. Tya^araja Miulaliar ; Shri Mulraj 
Kersondas ; Shri A. Subbiah (General Maiiajzev) ; Ran Sahib D. R. 
Vedamuthu (Dy. General Manager); Mr. C. J. Palstia, 013.E. (Chief Mana¬ 
ger, Foreign Deptt.) 

A Short History : — It is one of the premier Joint Stock Banks of Madras having 
a net work of branches in the Madras Presidency and States Port Towns 
of Calcutta, Bombay and Burma, Ceylon, Malaya & Siam. It transacts 
banking business oi all descriptions including foreign exchange- (Also see 
advertisement). 

Offices :— 55. 

Position of Capital as on 30-6-1948 :— 

Authorised ;— Rs. 50,00,000 

Paid-up:-- Rs. 30,92.120 

Working :— Rs. 9,59,34,367 

(Comparative statement in thousands of rupees) 


For the period ending 

31st Dec., 
1944 

31st Dec., 
1945 

31st Dec., 
1946 

81st. Dec. 
1947 

(a) Paid-up Capital 

(b) Reserv^ 

26,67 

6.75 

26,67 

7,00 

35,26 

8,00 

36,91 

9,00 

Total of (a) & (b) 

®/o to (i) below 

33,42 

13.1 

36,67 

9.0 

43,26 

4.9 

45,91 

5.5 

'(c) Deposits 

^/o to (i) below 

1,95,03 

76.7 

3,23,00 

86.1 

6,64,40 

76.6 

^ 6,67,76 
80.7 

(d) Loans from Banks 

2,00 

... 

38,50 

72,49 

(e) Cash 

to (c) above 

36,37 

18.6 

91,33 

27.9 

1,27,40 

20.6 

1,60,96 

24.1 

(f) Investments 
®/o to (c) above 

76,18 

39.1 

1,31,37 • 
40.5 

3,07,08 

46.2 

3,12,12 

46.7 

(g) Loans, Advances 
& Bills discounted 
% to (c) above 

1,12,45 

57.6 

1,32,18 

40.9 

3.23,17 

48.6 

3,06,98 

46.9 

(h) Profit & Loss 
®/o to (c) above 

1.17 

.6 

2,39 

.7 

4,27 

.6 

6,29 

.9 

(i) Working Capital 

2,53,72 

3,75,11 

8,67,30 

8,26,98 

Number of Offices 

17 

33 

48 

62- 


Foreign Agents Bank of Brussels, S. A. ; Bank of New South Wales ; 
The Chase National Bank of the City of New York, New York ; Midland 
Bank Ltd ; The Standard Bank of South Africa Ltd.> Chartered Bank of 
India, Australia and China. 



213 


INDO-COMMERCIAL BANK LTD. 

(Estd. 1932) 

Registered Office MAYAVAEAM (Madras Province). 

Central Office: —MADRAS. 

Management :-~Shri T-R- Venkatarama Saatri (Chairman) ; Shri S.N.N. 
Sankaralinga Iyer (Mana^ijing Director) ; Shri R. Visvvanathan Shri K- 
Sivaswsmi ; Shri R.S A. Sankara Iyer ; Shri V. Venkataraman i and Shri K. 
Lakshmanan (General Assistant). 

A Short History :—Tiie Bank was started in the year 1932 with an Authorised 
Capital of Rs. 10,00,000 and Paid-up Capital Rs. 2,50,000 at Mayavaram, 
Tanjore District* Branches of the bank were opened in all important 
places in South India and commensurate with the steady increase in 
deposits the Authorised & Paid-up Capital were also increased. •It 
transacts banking business of all kinds. 

Offices -46 

Position of Capital as on 31-12-1947 :— 


Authorised :— Rs. 

Paid-up :— Rs. 

Working •— Rs. 

(Comparative statement in thousands 

26,00,000 
18,75,000 
5,37,90,571 
of rupees) 


For the period ending 

31st Dec., 
1944 

31at Dec., 
1946 

Slst Dec., 

1946 

31st Dec , 
1947 

(a) Paid-up Capital 

18,75 

18,75 

18,75 

18,75 

(b) Reserve 

3,00 

6,00 

7,76 

10,00 

Total of (a) & (b) 

21,75 

23,75 

26,50 

29,76^ 

% to (i) below 

7,8 

6.0 

4.1 

6.6 

(c) Deposits 

2,35,00 

3,21,97 

5,24,01 

4,11,30 

7o to (i) below 

84.9 

81.5 

81.8 

76,4 

(d) Loans from Banks 

... 


25,00 

66,00 

(e) Cash 

57,71 

66,69 

■* 1.11,11 

79,62 

°/o to (c) above 

24.6 

20.6 

21,2 

19.3 

(f) Investments 

66,70 

'l,16,90 

1,68,71 

1,06,68 

7o to (c) above 

24.1 

36.9 

30.3 

26.9 

"^g) Loans, Advances 

* 




& Bills discounted 

1,46,38 

1,86,18 

3,23,62 

3,18,44 

7o to (c> above 

62.2 

^67.8 

61.7 

• 77.4 

fh) Profit & Loss 

4,84 

6,37 

8,15 

6,49 

7o to (c) above 

2.0 

1.6 

1.6 

l-,5 

'} 

(i) Working Oajpital 

2,76,64 

3,96,01 

6,40,81 

6,37,91 

Number of Offices 

32 

34 

44 

45 




. INDO-MERCANTILE BANK LTD. 

(Estd. 1937) 

Registered Office Mattancherry, COCHIN. 

Management : —Shri S. S- Koder ; Shri T. V* Kochuvareed : Shri S* S. 
Krishna Prabhu ; Moliamed Jaffer Hassan Sait ; Shri K- Govinda Prabhu^; 
Shri N. Ramaswamy Iyer ; Mr- Abdul Reheman I£*E Kassam ; and P-S. 
Viswanathan, Esq- (General Manager). 

A Short History : —The Bank was incorporated in Cochin State in the year 
1937 and is the first one to bo scheduled fo Reserve Bank from that State- 
In 1948 beginning the bank was ordered, not to accept fresh deposits, 
by the Reserve Bank of India and a moratorium was granted by the Madras 
^ High Court* The C‘>cliin Government has helped the Bank and it is 
working at present in Cochin State only. 

Offices 16 

Position of Capital as on 31-12-1946 :— ^ 


Authorised :— 

Rs. 

50,00,000 

Paid-up : — 

Rs. 

14.32,445 

Working : — 

Rs. 

2,83,32,000 


(Comvcirative statement in thousands of rupees) 


Eor the period ending 


31st Dec., 
1944 


31st Dec., 
1945 


31st Dec., 
1946 


(a) Paid-up Capital 
^ (b) Reserve 

10,22 

58 

12,38 

1,02 

14,32 

1,43 

Total of (a)& (b) 

7o to (i) below 

10,80 

7.4 

13,40 

5.5 

15,76 

5.6 

(c) Deposits 

°/o to (i) below 

1,10,47 

75.6 

1,79,54 

73.3 

1,99,97 

70.5 

(d) Loans from Banks ^ 

— 

— 

24,34 

(e) Cash 

°/o to (c) above 

35,73* 

32.3 

' 47,23* 
23.2 

46,81 

23.4 

(f) Investments 
®/o to (c) above 

27,51 

24.9 

36,33 

26.2 

39,48 

19.7 

(g) Loans, advances & 
Bills discounted 
% to (c) above 

72,42 

65.9 

1,23,22 

68,4 

1,61,68 

80.8 

(h) Profit & Loss 
% to (c) above 

1,00 

.9 

2,01 

1.1 

2,41 

1.2 

(i) Working Capital 

1,45,93 

2,44,83 

2,83,32 

Number of Offices 

16 

20 

" 29 


• Includes fixed deposits with other banks. 
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JODHPUR COMMERCIAL BANK LTD. 

^ ( Estd. 1944 ) 

Registered Ofifice Jalori Gate. JObHPUE. (State). 

Central Office 207, Kalbadevi Road, BOMBAY. 

Management Shri Narayanlal Bansilal (Chairman) ; Shri Mukundlal 
Bansilal ; Shri Chiranjilal Bajoria ; Seth Eamiiath Kasturchand Daga ; 
Shri Goverdhanlal Bansilal ; Shri. Gokalchand Morakha ; R. S. Shah ; 
Goverdhanlal Kabra ; Shri Gajadbar Soinani ; Shri Onkarmal Khaitan 
R. B. Tolaram Saraogi ; Captain R. B. Sir Bhagchand Soni ; Kt.; and 
C. H. Divanji (Manager). 

A Short History The Bank was registered in June, 1944 with a view to 
have a net work of branches in Jodhpur and at all other important 
places. It commenced business in March 1945 and undertakes banking 
business of every description. 

Offices :—20 * 

Position of Capital as on 31 - 7-1948 :— 


Authorised *— 

Rs. 

2.00,00,000 

Paid up :— 

Rs. 

60,00,000 

Working 

Rs. 

4,69,28,000 


(Comparative statement in thousands of rupees) 

For the period ending 

31st July, 
1945 

31st July, 
1946 

31st July, 
1947 

81st July, 
1948 

(a) Paid-up Capital 

(b) Reserve 

49,90 

49,99 

1,60 

49,99 

3,60 

60,00 

6,00 

Total of (a) & (b) 

7o to (i) below 

49,90 

18.9 

61,99 

13.2 

63,50 

12.1 

66,00 

12.0 

(c) Deposits 

7o to (i) below 

2,14,84 

81.6 

2,99,12 

77.9 

3,77,87 

86.4 

3,87,47 

84,4 

(d) Loans from' Banks 

• •• 

11,00 

... 

• a • 

(e) Cash 

7o to (c) above 

1,27,40 

69.2 

83,27 

27.7 

1,14,94 

30.4 

83,07 

21.4 

(f) Investments 

7o to (c) above 

98,80 

46.0 

1,69,96 

63.3 

1,07,62 

28.6 

1,36,67 

34.7 

(g) Loans, Advances 
& Bills discounted 

7o to (c) above 

34,31 

16.9 

1,18,98 

39.7 

2,08,61 

66.2 

2,20,26 

66.8 

(h) Profit & Loss 

7o to (c) above 

4 

2,79 

.9 

2,72 

.7 

2,94 

.8 

(i> Working Capital 

2,66,38 

3,83,84 

4,42,28 

4,69,28 

Number of OflSces 

5 

12 

19 

20 
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KARNANI INDUSTRIAL BANK LTD. 

( Estd..l919 ) 

Registered Office 3 , Synagogue Street, CALCUTTA. 

A Short History :— The Bank was incorporated on 26th September, 1919, and 
transacts every kind of banking business. 

Office:—!. 

Position of Capital as on 31-3-1947 : — 


Paid-up : - Rs. 60,00,000 

Working Rs. 1,05,77,000 

(Comvarative statement in thousands of rupees) 


For the. period ending 

81st March, 
1944 

31st March, 
1945 

31st March, 
1946 

31st March, 
1947 

(a) Paid-up Capital 

60,00 

60.00 

60,00 

60,00 

(b) Reserve 


... 

... 

... 

Total of (a) & (b) 

60,00 

60.00 

60,00 

60,00 

% to (i) below 

73.5 

78.5 

58.2 

56.6 

(c) Deposits 

19,06 

13,67 

34,88 

37,46 

7 o to (i) below 

23.3 

18.0 

33.9 

35.2 

(d) Loans from Banks 

... 

... 

... 

••• 

(e) Cash 

1,99 

3,47 

5,55 

1,62 

7o to (c) above 

10.4 

25.3 

15.9 

4.4 

(f) Investments 

2,22 

2,19 

18,11 

18,53 

7o to (c) above 

11.6 

» 

16.0 

53.5 

50,1 

(g) Loans, Advances 
& Bills discounted 

47,48 

40.16 

43,42 

62,51 

7o to (c) above 

243.0 

293.7 

124.1 

142.0 

(h) Profit & Loss 

1,55 

63 

—18 

1,63 

7o to (c) above 

8.1 

4.6 

— 6 

4.1 

(i) Working Capital 

81,62 

76,36 

1,03.04 

1,05,77 

Number of Offices 

1 

1 

1 

1 


For your requirements of banking books write to :— 


THE BANKIN3 EXPERTS 

(Institute of Banking Statistics & Research) 

DELHI 
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kumbakonam bank ltd. 

. . ( Estd. 1904 ) 

Registered Office :— Big Street, KUMBAKONAM (Madras Province). 
Management: — Shri S* Vaithyaiiatha Iyer (President) ; Sbri R* Kandasami Moo- 
panar ( Vice-Presidont) ; Shri K- Raghavachariar ; Shri K. Balasubramani^ 
Iyer ; Shri A R‘ Rajagopala Chettiar ; Shri N* K. R. Narayanawsami Naidu ; 
Shri R S.V. Subramanis. Iyer ; Shri S- Mahalinga Iyer (Managing Director) ; 
and Shri K- Narayanaswami ^Manager). 

A Short History The Rank was incorporated in 1904 with an authorised 
Capital of Rs. 50,000/-. It raised its capital six times and was included 
in the Second Schedule of the Reserve Bank of India in the year 1945. 
It transacts all kinds of banking business. 


Offices —9. 

Position of Capital as on 31-12-1947 :— 


Authorised ;— 

Paid-up ; — 

Working :— 
(Comparative statement 

Rs. 6,00,000 

Rs. 3,29,960 

Rs. 44,49,754 
in thousands of rupees) 


For the period ending 

31st Dec-- 

31st Doc., 

31st Dec., 

3lst Dec., 

1944 

1945 

1946 

1947 

(a) Paid-up Capital 

3,30 

3,30 

3,30 

3,30 

(b) Reserve 

1,81 

1,91 

1,96 

2,06 

Total of (a) & (b) 

5,11 

5,21 

5,26 

5,36 

^/j to (i) below 

16.2 

12.6 

10.9 

12.04 

(c) Deposits 

25,31 

34,89 

41,75 

37,69 

^/o to (i) below 

80.6 

84.3 

85.5 

84.5 

(d) Loans from Banks 

... 

• •• 

... 

... 

(e) Cash 

9,50 

12,65 

13,52 

12,28 

^/o to (c) above 

38.0 

3b.4 

32.4 

32.6 

(f) Investments 

7,22 

8,76 

8,17 

8,67 

to (c) above 

28.6 

25.1 

19.9 

23.0 

(g) Loans, advances 
& Bills discounted 

14,41 

19,V’6 

26,15 

22,94 

®/o to (c) above 

56.9 

55.2 

62.3 

61.1 

(h) Profit & Loss 

49 

49 

73 

54 

®/o to (c) above 

1.9 

1.4 

1.8 

1.4 

(i) Working Capital 

31,39 

41,37 

48,74 

44,50 

Number of Offices 

9 

10 

9 ^ 

9 
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LAKSHMI COMMERCIAL BANK LTD. 

(Estd- 1939) 

Registered Office :— LUDHIANA (E. Punjab). 

Administrative Office ;— CHANDNI CHOWK, DELHI. 

Management:: — L. Harbans Lai Sawhuoy (Chairman) ; L. Sita Ram Gujral ; 
L. Gokal Chand Suri ; L. Jagat Ram Kapur ; and L Sew a Ram Kapur 
(Managing Director). 

A Short History :— The Bank commenced badness on 12di May, 1939 with its 
Head Office at Rawalpindi and establi.shed its offices in all important places 
in the West Punjab. It, however, became a mishap of the partition of the 
country and took shelter under moratorium scheme of the Gov'ernment. I.ater 
on it reconstituted under Sec. 15.3 of the Indian Companies Act. changed 
its Registered Office to Ludhiana. The Bank transacts all kinds of banking 
business. 

Offices 6 

Position of Capital as on 31-12-1946 : — 

Authorised *— Rs. 10.00,000 

Paid-up :— Rs. 8,84,000 

Working Rs. 3,67,39,000 

(Comparative statement in thousands of Rupees). 


For the period ending 


31st Dec , BlstDec., 31st Dec , 
1944 1945 . 1946 


(a) Paid-up Capital 

6,00 

6,99 

8,84 

(b) Reserve 

1,50 

2,CO 

5,00 

Total of (a) & (b) 

6,50 

8,99 

13,84 

% to (i) below 

2.9 

3.1 

3.7 

(c) Deposits 

1,94,04 

2,42,64 

3,14,57 

% to (i) below 

87.2 

85.3 

85.6 

(d) Loans from Banks 

13,11 

"23,89 

26,40 

(e) Cash 

60,02 

64,02 

67,72 

% to (c) above 

30.0 

26.3 

21,6 

(f) Investments 

59,49 

73,41 

88,94 

% to (o) above 

30.6 

30.2 

28.2 

(g) Loans, Advances 
& Bills discounted 

87,07 

1,35,96 

1,95,60 

% to (c) above 

44.8 

56.0 

62,2 

(h) Profit & Loss 

1,04 

1,43 

2,44 

^lo to (c) above 

.5 

.6 

.7 

(i) Working Capital 

2,22,44 

2,84,21 

3,67,39 

Number of Offices 

12 

17 

22 




LAXMI BANK LTD. 

( Estd. 1938 ) 

Registered Office AKOLA. ( C. P. ) 

Management :— Piwan Bahadur Seth Gopaldas Mohta ( Chairman ) ; Shri 
Bausilal Dhanraj Kocher ; Shri Mayasliankar Ohaturbhuj ; Shri Askaran 
Bhomraj Golechha ; Shri Kisanlal Mnngilal Bajoria ; Shri Shivji Jiwandas ; 
Shri Ilanumanhax Sard a ; Mr. Akbarali Abdulali ; Shri Keshavlal Karsanji ; 
and Shri S* M* Siii^i (Heny. C-feneral Manager^. 

A Short History : — It is the pioneer bank of the 0 •?. and Berar which 
commenced business on the 5th May, 1938 and was scheduled to the Re-^ 
serve Bank of India in the third year of its business- The Bank has 
adopted the novel and most constructive policy of rural banking. Instead 
of crashing into over-banked cities and towns, the institutions has 
been constantly endeavouring to render banking services to the remote 
corners of the country. 


Offices 42, 

Position of Capital as on 30-6-1948 :— 


Authorised :— 
Paid-up :— 

Working : — 
(Comparatlot slntement 

E.S. 60.00,000 

Rs. 25,00,000 

Rs. 3,66,00,000 
in thousands of rupees) 


For the period ending 

80th June, 
1945 

80th June, 
1946 

30th June, 
194^ 

30th June, 
1948 

(a) Paid-up Capital 

(b) Reserve 

25,00 

90 

25,00 

2,22 

25,00 . 
3,27 

25,00 

1,75 

Total of (a) & (b) 

% to (i) below 

25.90 

7.1 

27,22 

7.9 

28,27 

6.9 

26,75 

7.3 

(c) Deposits 

®/o to (i) below 

2,20,68 

62.0 

2.54,02 

73.7 

2,41,40 

59.7 

2,24,14 

61.2 

(d) Loans from Banks 

60,18 

14,21 

94,67 

75,93 

(e) Cash 

°/o to (c) above 

90,05* 

40,1 

60,66* 

23.8 

56,87* 

23.6 

1,04,09 

46,4 

(f) Investments 
®/o to (c) above 

1,24,23 

64.7 

1,29,32 

61,6 

1,63,27 

67.7 

1,44,77 

66.1 

(g) Loan3, Advances 
& Bills discounted 
®/o to (c) above 

1,20,71 

63.2 

1,33,81 

62.6 

1,62,44 

63.1 

89,13 

64.6 

(h) Profit & Loss 
^/o to (c) above 

4,03 

1.8 

3,36 

1.3 

1,00 

A 

2,94 

1.3 

(i) Working papital 

3,66,47 

3,44,38 

4,04,00 

3,66,94 

Number of Ofiices 

34 

62 

62 

42 
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LLOYDS BANK LIMITED. 

(Estd, 1677) 

Registered Office:— 71, Lombard Street, LONDON E.C. 3 
Management :-~The Rt. Hon. Lord llalfour of Barleigh, D.L., Chairman. 

R.A. Wilson, Harald Peak, Sir Jeremy Raisman. Q. 0. I. E , K O.S.L, 


Sir Francis A. Beane 

Sir Fetter Bennett, O.B.E.,]\IP. 

C.E. Benson, C.B.E.,D-S.O. 

Sir Harold Bowden Bt-,G.B,E. 

The Rt. Hon. Lord Brand, 

D.C.L. 

Major Egbert Cadbury, D.S C., 

D.P.C. 

John Howard Fox. 

William Henry Fraser. 

R.C. Chappal Gill. 

Sir Auston E. Harris, K.B.E. 
Derick Heathcoat-Amory, MP. 
Major-Gen. The Rt. Hon. Lord 
Hutchison of Montrose, P.C., 
KGM.G., C.B.. D.S.O. 
Gen. The Rt* Hon. Lord Ismay, 

G. C. B., C.H., D.S.O. 
Major-Gen. R.^E. Laycock, C.B., 

D.C.O. 


Vice-Chairmen. 

Cyril Edward Lloyd. 

The Hon. Maurice F.P. Lubbock. 

The Rt. Hon. Lord Iniko, D-L. 

H.L.R. Matthews, C.B-E. ^ 

Lt. Col, Reginald K. Morcom, C.B.E. 

Sir Alexander R. Murray, K-C.I.E., 

C B E 

Lt. Col. J.B. Neilson, C.M.G.,D.S.O. 

Sir Sydney Parkes, C.B.E. 

The Rt. Hon. Lord Ramsden, O.B.E. 

The Rt. Hon. Viscount Ridely, C.B.E. 

L. B. Robinson. 

The Hon. W. lieslie Runciman, A.F.O, 

Sir William George Verdon Smith, C B E. 
Lt. Col. The Rt. Hon. Lord Toviot, 
D.S.O.,M.C. 

Sir Henry E.S. Upcher. 

The Rt. Hon. Lord Wardington. 

Sir Evan Williams, Bt., LL.D., D.L. 

L. D. Williams. 




THE INDIAN OVERSEAS BANK LTD. 

(Estd. : Wdl) 

Central Office : MADRAS 

PAID VP CAPITAL ....Rs. 37,00,000 
RESERVE FUND ....Rs. 9,00,000 

BRANCHES IN INDIA: 

Bombay Calcutta and over 42 offices in South India. 


BURMA 

CEYLON 

MALAYA 

SIAM 


OVERSEAS; 

Rangoon 

Colombo 

Singapore, Penang, Kuala Lumpur, Ipoh 
and Malacca. 

Bangkok. 


FOREIGN CORRESPONDENTS : 

Chase National Bank of the City of New Yprk. 
Midland Bank, Ltd* 

Bank of New South Wales. 

Bank of Brussels, S.A. 

Standard Bank of South Africa Ltd. 

Chartered Bank of India, Australia & China. 
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{Llq^ds Bank contd,) {From the previous page) 

E. Whitle\-Jones and A. H. Ensor Chief General Managers 

E.T. Fagan. M. 0-, W. B, Mayles , R. G. Smerdon, M- 0., E- J. TSill. Joint 
General Managers. 

A Short History :—Lloyds Bank Limited is one of the oldest as well as one of 
the largest of the great British joint stock bank.s, it having been formed as a 
private bank in 1765 and incorporated as a joint stock company just a hund¬ 
red years later. 

Offices :—19 in India & Pakistan. 

Position of Capital as on 31-12-1947 :— 

Authorised *— £. 7,40,00,000 

Paid-up:- £. 1,58,10,252.' 

Working £. 1,15,25,07,002 

/ (Comparative statement in thousands of £) 


For the period ending 

Slat Dec , 
1944 

31st Doc , 
1945 

31st Dec., 
1946 

31st Dec., 
1947 

(a) Paid-up Capital 

(b) Eeaerve 

1,58,10 

1,05,00 

1.58,10 

1 ,10,00 

1,58,10 

1,15,00 

1 ,68,10 

1 ,20,00 

Total of (a) & (b) 

% to (i) below 

2,63,10 

3.0 

2 ,68,10 

2,0 

2,73,10 

2.5 

2,78,10 

2,3 

(c) Deposits 

% to (i) below 

81,92,74 

93.1 

86,78,43 

93.3 

1,01,24,66 

93.8 

1,07,09,49 

93.8 

(d) Loans from Banks 

••• 

... 

... 


(e) Cash* 

% to (c) above 

16,39,01 

*20.0 

16,67,68 

19.3 

20,56,38 

20.2 

22,11,30 

21.4 

(f) Investments 
% to (c) above 

54,94,06 

67,0 

58,98,98 

67.8 

66,98,31 

66.3 

66,62,96 

62.1 

(g) Loans, Advances 
& Bills discounted 
■ % to (c) above 

10,43,86 

12.7 

11,71,30 

13.4 

14,26,46 

14.1 

19,23,08 

17.9 

(h) Profit & Loss 
% to (c) above 

16,55 

.2 

16,30 

.2 

15,83 

.1 

16,36 

.1 

(i) Working Capital 

87,69,18 

92,63,40 

1,07,85,49 

1,15,25,07 

Number of Offices 

17 

17 

17 

18 


* Includes money at call. 
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MAHALUXMI BANK LTD. 

(Estd. 1910) 

Registered Office —15, Netaji Subhash Eoad, CALCUTTA.. 

Management :—Shri J C- Moitra ; Shri S. Roy; Shri R. Ban^rji ; Shri N. 
Banerji ; Md. Solaiman Ghoudhury ; Shri B.B* Ohoudhury ; and Shri G O. 
Pal (Managing Director). 

A Short History : —It was one of the oldest Bengali Banks established during 
the Swadeshi Movement with a small Capital of Rs 600/-. It was admitted 
to the Second Schetinle in 1941. In 1947 the Bank also absorbed the 
S 5 ?lhet Industrial Bank fjtd. Now it is proposing to amalgamate with 
Calcutta National Bank Ltd* It transacts all kinds of banking business. 
Offices : —26 

Position of Capital as on 30-6-1947 : - 

Authorised :— Rh. 1 00.00,000 

Paid-up :— Rs. 10,80,160 .v 

Working :— Rs. 2,00,51,986 

(Comparative statement in thousands of rupees) 


For the period ending 

30th Juno, 
1944 

30th June, 
1945 

30th June, 
1946 

SOth June, 
1947 

(a) Paid-up Capital 

7,30 

10,15 

10,80 

10,80 

(b) Reserve 

4,19 

4,42 

4,63 

4,82 

Total of (a) & (b) 

11,49 

14,57 

16,43 

15,69 

% to (i) below 

2.5 

12.3 

7.3 

9.8 

(c) Deposits 

32.75 

92,94 

1,73,77 

1,65,66 

% to (i) below 

71.2 

78.5 

82,9 

82.6 

(d) Loans from Banks 


• • • 

• • • 


(e) Cash 

14,71 

49,07 

61,73 

47,14 

% to (c) above 

44.6 

52.7 

35.5 

28.4 

(f) Investments 

8,73 

24,04 

36,80 

39,34 

% to (c) above 

26.2 

25.8 

21.1 

23.7 

(g) Loans, Advances 





& Bills discounted 

14,46 

33,00 

81,83 

94,65 

% to (o) above 

43.8 

35.5 

47.1 . 

6 L0 

(h) Profit & Loss 

13 

42 

41 

21 

% to (c) above 

.4 

.4 

.2 

.1 

(i) Working Capital 

46,01 

1,18,33 

2,09,53 

2,00,62 

Number of Offices 

22 

31 

29 

35 

.... 
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MERCANTILE BANK OF HYDERABAD LTD. 

(Estd. 1947) 

Registered Office 552, Sultan Bazar, HYDERABAD (DN). 

Management:—Raja Govindlal Shivlal Motilal (Chairman) ; Navvab Salar Jung 
Bahadur ; Seth'Ramnath Anandilal Podar ; Raja Dhanrajgiriji Narsingirji ; 
Nawab Zahir Yar Jung Bahadur ; Raja Pannalal Bansilal ; Raja Bunkatlal 
Gapikison Badurka ; Seth Puranmal Siirajamal Lahoti ; Shri D.D. Italia ; 
Mr. Zaheeruddiu Ahmed and Shri LN* Gupta (Nominess of the 

Nizam's Government) and Mr. Balwant Smgh (General Manager)* 

A Short History : —The Bank was registered on 6th February, 1947 in Hydera¬ 
bad (Deccan) and the Head Office of the Bank at Hyderabad commenced 
its business with effect from the 31st May, 1947* It transacts banking 
business os all descriptions. (Also see advertisement) 

Offices :— 6 

Position of Capital as on 31-12-1947 :— 

Authorised — O S. Rs. 1,25,00,000 

Paid-up :— O.S. Rs. 32,18,126 

Working *■— O.S. Rs. 86,80,632 

{Comparative statement in thousands of O. rupees) 


For the period ending 

Slet Dec.,* 
1948 

(a) Paid-up Capital 

32,18 

(b) Reserve 

... 

Total of (a) & (b) 

32,18 

®/o to (i) below 

37.1 

(c) Deposits 

62,04 

®/o to (i) below 

60.0 

(d) Loans from Banks 

1,16 

(e) Cash 

18,84 

®/o to (c) above 

36,2 

(f) Investments 

41,88 

7 o to (c) above 

80.6 

(g) Loans, Advances 
& Bills discounted 

23,66 

% to (c) above 

46.3 

(h) Profit & Loss 

—12 

®/o to (c) above 

— .2 

(i) Working Capital 

86,81 

Number of Offices 

4 


^Result of seven months working. 

Bate of conversion as on 31 ‘* 12.1947 Rs. lOOA =« n. q "d- i i a o 
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MERCANTILE BANK OF INDIA LTD. 

(Estd. 1892) 

Registered Office: — 15 , Gracechnrch Street, LONDON, E.C. 3, 

Management :—Sir Charles A. Innes, K G.S.I., C.I.E. (Chairman) ; Sir Thomas 
Smith, V.D. (Deputy Cliairmaii) ; E J. Bnnbuiy, Esq.; J. 13. Crichton, Esq. 
Sir John G Hay : Sir Kenneth W. Mealing; Eon. E.H. Vivian Smith; 
and E.AV. Paton, Esq. (Chief Manager). 

A Short History : -The Bank wa.s incorporated in London under the Companies 
Act of British Empire on 2nd December, 1892 with the purpose of trading 
in foreign exchange business in India and comitries of the East. It transacts 
all kinds of banking business. 


Offices : —8 in India & Pakistan. 

Position of Capital as on 31-12-^947 


Authorised :— £. 

• Paid-up :— £. 

Working :— £. 

(Comvarative statement in thousa 

30,00,000 

10,60,000 

4,50,73,759 

«ds of £.) 


For the period ending 

31st Dec., 
1941 

81st Dec., 
1945 

31st Dec., 
1946 

31st Dec., 
1947 

(a) Paid-up Capital 

(b) Reserve 

10,60 

10,75 

10,50 

10,75 

10,50 

10,75 

10,50 

10,76 

Total of (a) & (b) 

% to (i) below 

2l,?5 

6.4 

21,25 

5.7 

21,25 

48 

21,25 

4.7 

(c) Deposits 

®/o to (i) below 

3,00,64-^= 

90.6 

3,34,88* 

91.2 

4,01,93* 

91.3 

4,12,81* 

91,4 

(d) Loans from Banks 


• •• 

... 

• •• 

(e) Cash 

%'to (c) above 

6.3,62 

19.1 

62,97 

-17.1 

1,05,07 

23.2 

88,53 

21.4 

(f) Investments 
% to (c) above 

1,76,70 

53.3 

1,87,57 

51.1 

1,57,65 

35.8 

1,49,85 

36.3 

(g) Loans, Advances 
& Bills discounted 
®/o to (c) above 

67,67 

20.4 

89,23 

24.3 

1,64,80 

37.6 

2,05,04 

49.6 

(h) Profit & Loss 
®/o to (c) above 

1,32 

.4 

1,33 

.36 

1,81 

.4 

1,83 * 

.4 

(i) Working Capital 

3.31,50 

3,67,02 

4,40,16 

4,60,74 

Number of Offices 
in India & Pakistan 

7 

7 

7 

7 


^Includes rebates, and provision for taxation, etc. 
Rate of conversion Re. l = ls. 6d. 

Foreign Agents Bank of Montreal. 
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.NADAR BANK LTD. 

( Esfcd. 1921 ) 

Registered Oflfice:- 2-~A, Beach Road, TUTIOORIN (Madras) 
Management Shri V* V- Shunmuga Nadar ; Shri N. K. R. Periana Nadar ; 
Shri P. S- Chidambara Nadar ; Shri M. M. S. A. Kaliappa Nadar ; Shri 

A. M. M. Sinnamaui Nadar • Shri P. K. S- A. A|:uinuga Nadar : Shri G. A. S* 
Shunmuga Nadar ; Shri A« M. G. Marimuthu Nadar; Shri AR A* 
Shenbaga Nadar ; Shri M, V- S. Ratiiavale Nadar*; Shri V.A.M. Rathina 
Nadar alias Aiya Nadar ; A.R.A.S. Arunagiri Nadar and Shri N. Krishnan, 

B. A. TAgent). 

A Short History The Bank was established in.the year 1921^ with, a paid- 
up Capital of Rs. 1,77,777/- and was included in the Second Schedule 
to the Reserve Bank of India. Act in 1935. It transacts all kinds of 
banking business. 

Offices 5. 

Position of Capital as on 31-12-1947 


Authorised :— 

Rs. 

20,00.000 

Paid-up 

Rs. 

6,12,685 

Working 1 — 

Rs. 

43,85,081 


(Comparative statement in thousands of rupees) 


For the period ending 

31st Dec., 
1944 

31st Dec., 
1946 

31stDec., 

1946 

31at Dec., 
1947 

« 

(a) Paid-up Capital 

6,11 

6,11 

6,11 

6,13 

(b) Reserve 

1,60 

1,70 

1,90 

2,34 

Total of (a) & (b) 

6,61 

6,81 

7,01 

7,47 

% to (i) below 

19.3 

17,7 

18.4 

17.0 

(c) Deposits 

24,60 

28,39 

27,31 

31,16 

®/o to (i) below 

72.0 

73.6 

71.6 

71.0 

(d) Loans from Banks 

••• 

• • • 

••• 

• •• 

(e) Cash 

4,43 

6,03 

4,0 J 

7,92 

% to (c) above 

18,0 

17.7 

14.7 

25.4 

(f) Investments 

7,61 

846 

9,18 

10,9d 

% to (c) above 

30.0 

30,2 

34.0 

35 4 

(g) Loans, Advances 
& Bills discounted 

21,44 

21,60 

23,52 

22,66 

% to (c) above 

87.0 

76.1 

86.1 

72.7 

(h) Profit & Loss 

89 

76 

77 

98 

% to (c) above 

3.6 

2.7 

2.8 

3.1 

(i) Working Capital 

34,12 

38,55 

38,21 

43,86 

Number of Offices 

6 

5 

6 

6 
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NARANG BANK OF INDIA LTD. 

( Estd. 1942 ) 

Registered Oflfice AMRITSAR ( E. Punjab ). 

Administrative Office 10, Cavalary Lines, DELHI. ^ 

Management : — Dr- Gokiil eChand Narang (Chairman) : R. B Sir Jai Lai ♦ 
Dr. Shiv Datt; Bhagat Govind Das ; R. B. Naubat Rai; Dr. Dev Raj 
Narang; Shri P. N Soni (General Manager) ; and Shri K, L* Nagrath 
(Manager, Central Office). 

A Short History : — The Bank was registered on, 12. 12. 1942 with Head 
Office at Lahore. It was included in the Second Schedule in the very year 
of its inception. The Registered Office was transferred to Amritsar on 
partition of the country. It transacts all kinds of banking business. 

Offices 5 

Position of Capital as on 31-12'1947 


Authorised :— 

Rs. 

50,00,000 

Paid-up :— 

Rs. 

12,84,294 

Working t— 

Rs. 

88,80,709 


(Comparaihe statement in thousands of rupees) 


For the period ending 

81st Dec., 
1944 

81st Dec., 
1945 

31st Dec.,' 
1946 

81st Dec,, 
'1947 

(a) Paid-up Capital 

12,18 

12,55 

12,84 

12,84 * 

(b) Reserve 

50 

1,00 

1,00 

2,20 

Total of (a) & (b) 

12,68 

13,66 

13,84 

16,04 

% to (i) below 

13,5 

11.9 

13.3 

17.0 

^(c) Deposits 

68,27 

81,67 

71,56 

.56,16 

®/o to (i) below 

72.0 

716 

69.2 

63.6 

(d) Loans from Banks 

7,42 

15,54 

12,94 

12,32 

(e) Cash 

6,80 

9,22 

6,30 

7,06 

% to (c) above 

10.0 

11.2 

8.8 

41.9 

(f) Investments 

32,98 

47,92 

40,18 

23,64 

®/o to (c) above 

4S.5 

58.4 

66.1 

41.9 

(g) Loans, advances & 
Bills discounted 

47,44 

63,47 

61,42 

. 61,30 

% to (c) above 

69 6 

65.2 

71,8 

91.1 

(h) Profit & Loss 

69 

63 

2,10 

—8 ■ 

% to (c) above 

9 

-.8 

3.3 

—.1 

(i) Working Capital 

93,82 

1,13,81 

1,03,42 

88,31 

Number of Offices 

6 

6 . 

6 

.. 6 . , 





NATH BANK LTD. 


( Estd. 1926 ) 

Registered Office 136, Canning Street, CALCUTTA. 

Central Office :~27/2C Strand Road, CALCUTTA , , 

ManagementSbri S K. Roy ; Sri Jagannath Kolay ; Sri R, Choudhurjr; 
Shri Pulin Krishna Roy ; Rai G. V- Swaika Bahadur; Sri D. P. Das 
Gupta ; and Sri K. N. Dalai (Managing Director). 

A Short History The Bank was started in 1926 at Noakhali under the 
roof of a small tinshed. With the increase in business the . authorities 
transferred its Head Office to Calcutta in 1930. In this very year the 
Bank was included in the list of Scheduled Banks. It transacts all kinds 
of banking business. 

Offices :—49. 

Position of Capital as on 3M2.1947 i—* 


Authorised :— Rs. 1,00,00,000 

Paid-up Rs. 53,61,868 

Working Rs. 9,85,90,763 

(Comparative statement in thousands of rupees) 

For the period ending ’ 

31st Dec., 
1945 

31st Dec., 
1946 

Slst Dec., 
1947 

(a) Paid-up Capital 

(b) Reserve 

34.14 

6,33 

48,77 

14,98 

63,17 

15,75 

63,62 

20,00 

Total of (a) & (b) 

°/o to (i) below 

40,47 

6.3 

63,75 

5.7 

68,92 

6.2 

73,62 
, 7.6 

(c) Deposits 
®/o to (i) below 

• 

6,77,62 

88.6 

9,93,23 

89.2 

9,66,34 

86.1 

7,82,76 

79'.7 

(d) Ijoans from Banks 

... 

• •• 

• •• 

30,00 

) 

(e) Cash 

®/o to (c) above 

2,33,62 

34.6 

2,72,68 

27.5 

1,96,87 

20.6 

1,46,80 

18.7 

(f) Investments 
®/o to (c) above 

2,61,38 

38.7 

3,73,18 

37.6 

3,76,09 

39.3 

2,75.06 

36,^ 

(g), Loans, Advances 

Bills discounted 
®/o to (c) above. 

2,24,05 

33,2 

4,04,39 

40.9 

4,63,84 

48.5 

4,76,93 

60.7 

(h) Profit & Loss 
®/o to (c) above 

3.13 

.6 

• 3,64 
.4 

10,06 

1.6 

3,84 

.6 

. . ■ i . ' ' ' 

(i) Working Capital 

7,63,18 

11,10,71 

11,09,96 

9.36,91, 

Number of Offices 

37 

39 

.' 

. 


ITrvrAiam -- t 


.. Jl Tk _ - 1 
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NATIONAL BANK OF INDIA LTD. 

( Estd. 1863 ) 

Registered Office :— 26, Bishopsgate, LONDON, E. C. 2. 

Managemant :— J. K. Michie, Esq. (Chairman) ; A* N- Stuart, Esq* 
(Deputy Ohairman) ; R. L Hird, Esq. ; W. G, Lely, Esq* ; W. H. Miles, 
Esq-; Sir George B. Morton ; J. R. H. Pinckney, Esq. ; Sir Robert N. 
Reid : T. T. K. Altan {General Manager) ; and G, N. Wallace (Manager 
Calcutta Office). 

A Shorl History : The Bank though incorporated in London on 23rd March 
1866 but had established iiself in Calcutta on 29bh September; 1863. 
It is a banker to the Government of Kenya and Ugenda and at Aden 
and Zanzibar and transacts all kinds of banking business. 

Offices It operates 12 offices in India and Pakistan. 

Position of Capital as on 31* 12. 1947 

Authorised£• 40,00,000 

Paid-up£• 20,00,000 

Working :- £. 7,69,12,228 

( Comparative statement in thousands of £ ) 


For the period ending 

31st Dec , 
1944 

Slst Dec*, 
1945 

31st Dec*, 
1946 

31st Dec., 
1947 

(a) Paid-up Capital 

20,00 

20,00 

20,00 

20,00 

(b) Reaerve 

22,00 

22,00 

22,00 

26,00 

Total of (a) & (b) 

42,00 

42,00 

42,00 

45,00 

% to (i) below 

6.3 

6.2 

6.1 

6.8 

(c) Deposits 

6,11,12* 

6,18.04* 

6,38,14* 

7,02,26* 

% to (i) below 

91.8 

91.4 

93.0 

91.3 

(d) Loans from Banks 

... 

.*• 

• 

... 

(e) Cash 

2,31,28 

' 1,66,73 

1,61,11 

2,04,66 

% to (c) above 

37.9 

26,8 

26.2 

29.1 

(f) Investments 

2,38,72 

3,16,58 

3,37,33 

3,09,68 

% to (c) above 

39.1 

61.2 

62.8 

44.1 

(g) Loans, Advances 

& Bills discounted 

l,89,91t 

1,20,68 

l,81,74t 

2,43,69t 

% to (c) above 

31.1 

19.5 

28.4 

34.6 

(h) Profit & Loss 

4,42 

4,43 

4,6? ' 

4,76 

% to (c) above 

.7 

.7 

,7 

.6 

(0 Working Capital 

6,66,24 

6,76,67 

6,86,81 

7,69,12 

iJ’umber of Offices in 

India & Pakistan 

11 

10 

11 



^Including contingencies etc, 
flncludes Treasury Bills* 
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NATIONAL BANK OF LAHORE LTC). 

(Estd. 1943) 

Registered Office LUDHIANA (East Punjab). 

Administrative Office 31, Rajpur Road. Delhi. 

Management:—R.B. Seth Ram Rattan (Chairman); R.S.L^ Labha Rani Seth; 
Shri B N. Puri: Shri Janki Nath Maira ; Shri Amar Nath Chopra ;Diwan 
Dina Nath ; and Shri Ram Partap Chopi'^a (General Manager). 

A Short History :—The Bank was established in the year 1943, as af^sistar 
concern of the Punjab National Bank Ltd. with Head Office at Lahore. On 
the division of the country, the Head Office was transferred to Ludhiana. 
It transacts all kinds of banking business. 

Offices :—17 


Position of Capital as on 30-9-1947 :> 


Authorised :— 

Es- 

60,00,000 


Paid-up : — 

Rs. 

49,97,126 


Working ^— 

Rs. 

6,40,76,230 


{Comparative statement 

tn thousands 

of Eupees), 


_ 1 i- 30th Sep., 

For the period ending 1944 

80th Sep., 
1945 

80th Sep., 
1946 

30th Sep., 
1947 


(a) Paid-up Capital 

27,65 

34,10 

38,75 

49,97 

(b) Reserve 

60 

1,00 

2,60 

*** 

(b) Total of (a) & (b) 

28,16 

36,10 

41,25 

49,97 

% to (i) below 

9.0 

8.3 

6.5 

7.6 

(c) Deposits 

2,77,59 

3,73,76 

6,21,06 

6,18,44 

% to (i) below 

88.1 

87.1 

81.9 

80.9 

(d) Loans from Banks 

10,00 

••• 

"67,65 

21,78 

(e) Cj@sh X 

40,89 

63,80 

1,16,79 

48,68 

% to (c) above 

14.6 

14 3 

22.4 

0.3 

(f) Investments 

1,81,26 

1,94,03 

2,72,15 

2,86,16 

®/o to (c) above 

. 65.3 

62.8 

62.1 

66.2 

(g) Loans, Advances 
& Bills discounted 

71,80 

1,67,04 

2,20.63 

2,63,06 

®/o to (o) above 

26.9 

42.2 

42.2 

60.7 

(b) Profit & Loss t 

1,86 

2,76 

4,00 

8,70 

®/o to (c) abbVQ 

.7 

.7 

, .8 

.1 

(i) WdiS^iiig Capital 

8,14,96 

4,28,60 

6,37,30 

6,40,76 

Number of Offices 

7 

19 

36 

12 
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NATIONAL CITY BANK OF NEW YORK 

(Estd. 1812) 

Regislered Office !—55, Wall Street, NEW YORK 16, N-Y. 

Management :—Gordon S. Rentschler, Esq. (Obairinan) ; W- Randolph 
Burgess, Esq. (Vice-Chairman) ; Wm. Ga^e Brady, Jr., Esq. (President) ; 
Sosthenes Behn, Esq ; Curits E* Calder, Esq.; Guy Cary. Esq. ; Edward A. 
Deeds, Esq. ; Cleveland E- Dodge, Esq- ; A.P. Giannini, Esq, ; Joseph P. 
Grace, Jr., Esq. ; James R. Hobbins. Esq. ; Amqry Houghton, Esq. ; Roger 
Milliken, Esq. ; Gerard Swope, Esq ; Reginald B. Taylor, Esq. ; and Robert 
V^inthrop Esq. 

A Short History It was established in 1812 under the name of City Bank 
of New York which continued till 1865. The growth of the Bank has been 
steady through the establi.shment of its own branches and mergers with 
other New York Houses. To-day the bank has one of the largest groups of 
branches in U.S.A. and abroad than any institution in Greater New York. It 
transacts all kinds of banking business. 

Offices ;— 2 in India. 

Position of Capital as on 31. 12. 1947 :— 

Authorised $ 7,75,00,000 

Paid-up $ 7,76,00,000 

Working $ 5,20,32,84 614 

( Comparative statement in thousands of U-S‘ Dollars ) 


For the period ending 

31at Dec.,* 
1944 

31st Deo ,* 
1945 

81st Dec.,* 
1946 

Slst Deo.,* 
1947 

(a) Paid-up Capital 

7,75.00 

7,76,00 

7,76,00 

7,76,00 

(b) Reserve 

14,94,69 

17,64,23 

18,20,36 

19,26,16 

Total of (a) & (b) 

22,69,52 

26,39,23 

26,95,35 

27,01,16 

®/o to (i) below 

5.0 

4.6 

5.2 

6.1 

(c) Deposits . 

4,20,50,72 

6,14,34,22 

4,66,41,03 

4,87,44,18 

®/o to (i) below 

94.0 

94.6 

94.3 

93.6 

(d) Loans from Banks 

... 

... 

••• 


(e) Cash 

87,18,83 

1,10,21,07 

1,29,60.01 

1,44,32,84 

% to (c) above 

20.7 

21.4 

27.8 

29.6 

(f) Investments 

2.64,72,32 

3,04,73,63 

2,52,52,23 

2,48,62,88 

®/o to (c) above 

62.9 

69.2 

54.1 

^ 60.9 

(g) Loans, Advances 

& Bills discouuted 

90,68,93 

1,23,97.23 

1,09,72,91 

1,21,84,79 

^/o to (c) above 

21.3 

. 24.1 

23,5. 

24.9 

(h) Profit & loss 

••• 

20,98 

23,62 

24,69 

% to (c) above 


.^4 

.06 

,06 

(i) Working Capital 

4,46,96,86 

6,43,43,73 

4,97.77,36 

6,20,32,84 

Number of Offices in 




,, ^ 

India & Pakistan 

2 

2 

2 

2 






•T\ - 
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NATIONAL SAVINGS BANK LTD. 

(Estd. 1941) 

Registered Office 43-45, Apollo Street, Fort, BOMBAY. 

Management:—Shri Trikamlal Qirdharilal (Chairman) fShri Uma Dutt Neman! 
Shri Matadin Khaitan ; Shri D H. Vakharia, J-iP- ; Shri Mangaldass N. 
Verma; Shri N.O. Zaveri ; Shri Naraindass Sadhuram ; Shri N» 0. 
Khorana J.P. (Managing Director) ; and Shri D.V. Shirsat (Secretary and 
Manager). 

A Short History The Bank was started by Mr. N.O* Khorana in 1941. It 
was included in the Second Schedule the same year. The Bank t^ttsacts 
all kinds of banking business. 

Offices 23. ^ 

Position of Capital as on 31. 12. 1947 

Authorised Rs. 92.00,000 

Paid-upRs. 45,99,150 
Working Rs. 4,21,88,883 


( Comparative statement in thousands cf rupees'^ 


For the period ending 

Slst Oct., 
1944 

Slat Dec., 
1945 

Slst Dec., 
1946 

3l8t Dec., 
1947 

(a) Paid-up Capital 

(b) Reserve 

18,67 

60 

28,67 
• 6,20 

46,96 

6,00 

45,99 

8,26 

Total of (a) & (b) 

®/o to (i) below 

19,17 

4.2 

33,87 

6.1 

51,96 

7.6 

64,24 

12.9 

(c) Deposits 
®/o to (i) below 

4,19,13 

91.7 

4,62,44 

83.6 

5,04,18 

73.7 

3,27,74 

77.7 

(d) Loans from Banks 

... 


... 

• •• 

(e) Cash 

®/a to (c) above 

1,60,20 

36.8 

1,18,39 

25.6 

1,16,56 

23.1 

65,14 

19.8 

(f) Investments 
®/o to (c) above * 

1,64,69 

39.1 

1,67,26 

36.1 

1,97.21 t 
39.1 

; i 1,66,27 
60.4 

(g) Loans, Advances 
& Bills discounted 
®/o to (c) above 

1,18,12 

28.2 

2,13,00 

46.0 

2,60,25 

49.6 

1,48,07 

46,1 

(h) Profit & Loss 
•/o to (o) above 

2,24 
. ,6 

4,79 

1.0 

7,00 

1.4 

3,26 ■ 
.9 

(i) ^Working Capital 

4,66,66 

6,52,78 

6,83,24 

4,21,89 

Nuniber of Offices 

16 

26 

30 

27 


Foreign AgentsNational City Bank of New York, Netherland Trading 
Society. 



NEDUNGADI BANK LTD. 

(Estd. 189S} 

Registered Office :—Robinson Road, CALICUT (Madras Province). 

Management:—Shri K.V. Suryanarayana Iyer (Chairman) ; Shri B.S. Tripur- 
antaka Mudaliar; Sri V-K. Bradi; Sri Pokkiyarath Balarama Kurup; Sri Nara- 
casseri K» Bhaskaran ; and Sri D.B. Shanker Rao, B.A«, B L- (Secretary). 

A Short History :—It is the pioneer banking organisation of the West Coast 
established in 1899 and incorporated in 1918. It transacts all kinds of 
banking business. 

OiQces :—18 


Position of Capital as on 31.12.1947 :— 


Authorised !— 

Paid-up : — 

Working 

( CompataXixie statement 

Rs. 42,17,980 

Ra. 7,51,670 

Rs. 91,71,035 

in thouiands of rut>ees ) 


For the period ending 

Slst Dec*, 
1944 

Slat Dec., 
1945 

Slat Dec., 
1946 

31st Dec., 
1947 

(a) Paid-up Capital 

7,19 

7,46 

7,61#. 

7.62 

(b) Reserve 

29 

29 

29 

29 

Total of (a) & (b) 

7,48 

7,75 

7,80 

7,81 

®/o to (i) below 

14.4 

11.1 

7.4 

8.6 

(c) Deposits 

36,60 

54,85 

77,66 

63,46 

®/o to (i) below 

70.4 

78.4 

74.3 

69.2 

(d) Loans from Banks 

3,18 

68 

9,36 

12,43 

(e) Cash 

10,07 

11,86 

18,43 

12,42 

®/o to (c) above 

27.2 

21.6 

23.8 

19.6 

(f) Investment 

• 8,09 

15,47 

26,82 

22,39 

®/o to (c) above 

21.9 

28.1 

34.6 

35.2 

(g) Loans, Advances 
& Bills discounted 

29,78 

36,09 

61,92 

51.20 

lo to (c) above 

■80.5 

65.6 

66.9 

80.7 

(h) Profit & Loss 

13 

25 

8 

29 

^lo to (c) above 

.4 

.6 

.1 

, .6 

(i) Working Capital 

52,36 

69,64 

1,06,66 

91.71 

Number ef Offices 

14 

15 

18 

18: 
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NEW BANK OF INDIA LTD. 

(Estd. 1937) 

Registered Office AMRITSAR (E. Punjab). 

Central Office Connaught Circus. NEW DELHI* 

Management S Ujjal Singh M.L-A , Bawa Gian Singh, Shri Devi Chand 
Sawhney, Shri Bhagwan Chand Kohli Dr. Ganeshi Lai Agarwal ; Lala 
Anant Ram Khosla ; R.B. Man Mohan ; Shri M*R. Kohli (Mg* Director); 
Mr. D.R. Sethi (Secretary) ; and Mr* T.R* Tuli (Manager). 

A Short History : —The Bank was opened for business in Lahore on 18th March, 
1937 with a Paid-up Capital of Rs* 46,000 only. It increased its capital 
two times during the years 1943 and 1944 and was scheduled to the Reserve 
Bank of India on 24th June, 1943. A larger part of its assets being in West 
Pakistan, it sought the help of the Government by applying for morotorium 
in September 1947. Later on it moved an application in the East Punj'ab 
High Court for a scheme of arrangement with the creditors under Section 
153 of Indian Companies Act. The same having been passed in the credi 
tors meeting and approved by the High Court it has again resumed its busi¬ 
ness with a New Fund of Rs, 16 lacs. It transacts all kinds of banking 
business* 

Offices > 26* 

Position of Capital as on 30. 6. 1948 


Authorised 

Rs. 

1,00,00,000 (closed fund) 

Paid-up :• 

Rs. 

30,00,000 (closed fund) 

New Capital Issue Fund 

Rs. 

26,03,120 

Working - 

Rs* 

5,75 84,364 


( Comparative statement in thousands of rupees ) 


For the period ending 

30th June, 
1944 

30th June, 
1945 

30th June, 
1946 

30th June, 
1948* 

(a) Paid-up Capital 

15,00 

30,00 

30,00 

60,03 

(b) Reserve 

1,04 

4,40 

4,90 

92.20t ^ 

Total of (a) & (b) 

16.04 

34,40 

34,90 

1,48,23 

®/o to (i) below 

3.6 

5.5 

4.2 

25.7 

(c) Deposits 

4,07,09 

6,44,26 

7.14,25 

3,88,56§(6.02) 

®/o to (i) below 

89.0 

87.4 

86.9 

67.6 

(d) Loans from Banks 

20,10 

26,00 

38,39 

... 

(e) Cash 

91,02 

71,72 

1,04,66 

1,17.30 (4,83) 

®/o to (c) above 

22.3 

13.2 

14.6 

30.2 

(0 Investments 

1,49,84 

2,72,72 

3,36,61 

60,69 

®/o to (o) above 
(g) Loans, Advances 

36.8 

50.1 

47.1 

13.0 

& Bills discounted 

1,92,77 

2,49,49 

3,31,25 

3,38.16 

% to (c) above 

48.3 

46.4 

46.3 

87.1 

Ih) Profit & Loss 

1,71 

3,34 

4,49 

—619 (-3) 

®/o to (c) above 

.4 

.6 

.6 

—1.6 

(i) Working Capital 

4,57,49 

6,24,14 

8,30,81 

39 

6,76,86 (8,62) 

Number of Offices 

19 

27 

26 


* Figures relate after reorgnisation* t Includes Rs. 16 lakhs of security 
reserve for New Fund, § Figures in bracjcet in^icfite figures 6f Fund. 




NEDERLANDSCH INDIS,CHE HAMDELSBANK N.V. 
(NETHERLANDS INDIA COMMERCIAL BANK N.V.) 

(Estd. 1863) 

Registered Office :—AMSTERDAM (Netherlands). 

Management :—J F. De Beaufort. Esq. (Chairman) ; Dr. R J.H Patijn ; Paul 
Den lex, Esq. ; Dr. A. Van Doorninck ; Joan Gelderman, Esq. ; Jhr. J. Six 
Vim Hillegom, Esq. ; Dr, W F.J. Borgman Brouwer ; Dr. F H. Van Heuke- 
lom ; and G A. Dunlop Esq. ; Dr. Chr. P. Van Eeghen T L. Leuftink Esq. 
(Managing Directors). 

A short History The Bank was incorporated in the Netherlands with limited 
liability in the year 1863. It transacts all kinds of banking business, 

Oi^:ces 2 in India* 

Position of Capital as on 1.1.1948 

Authorised f. 9,90„00,000 

Paid-np 5- f. 3,80,00,000 

Working f. 39,93,08,888 


(JCom^patalive statement in thousands of flotines)* 


For the period ending 

1st Jail*. 
1946 

1st Jan , 
1946 

1st Jan , 
1947 

Ist Jan., 
1948 

(a) Paid-up Capital 

(b) Reserve 

3,30,00 

1,32,00 

3,30,00 

1,32,00 

3,30,00 

1,32,00 

3,30.00 

2,25,00 

Total of (a) & (b) 

®/o to (i) below 

4,62,00 

73.9r 

4,62,00 

56,3 

4,62,00 

15.5 

5,65,00 

13.8 

(c) Deposits 

to (i) below 

66,18 

10,9 

85,24 

10.3 

24,67,98 

83.4 

32,59,67 

81.6 

(d) Loans from Banks 

••• 

... 



(e) Cash 

®/o to (c) above 

2,71,23 

409.8 

3,60,72 

423.2 

8,18,07 

33.1 

16,89.18 

48.8 

(f) Investments 
^/o to (c) above 

2,82,70 

427.7 

4,( 0.04 
669.3 

10,07,20 
40 8 

1P,40,36 

31.9 

(g) Loans, Advances 

A Bills discounted 
®/o to (c) above 

47,30 

71.4 

62,31 

61.3 

8,88,14 

36.9 

13,43.13 

38.6 

(h) Profit & Loss 
^/o to (c) above 

§ 

§ 

§ 

16,82 

.6 

(i) Working Capital 

6,06,98 

8.20,68 

29,80,47 

39,9?,09 

Number of Offices 
id India & Pakistan 

2 

2 

2 

2 


Foreign Agents :~Midland Bank Ltd. (Oven^eas 'Branch) 
Irving Trust Company. New York, 
f Figures Not available* 
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NETHERLANDS TRADIMG SOCIETY. 

(E8td. 1824) 

Regist^ted Office :—AMSTERDAM (Netherlands) 

Management:—P E.' Tegelberg (Ohairman) ; Mr. A. Van Hoboken Jr ; Dr. 
W.G A. Van Sonsbeeck ; Mr. M.^. Voute ; Mr. J W.B. Everts ; Mr. 0. DE 
Monchy ; Mr. H L. Van Eeghen ; Jhr Dr. P« Beelaerts Van Blpkland ; Dr. 
M.G DE Baat ; Mr. J-T. Grenier ; Mr. A«B.O. Dudok DE Wit ; Mr. Ir. P.Q. 
Den Hollander ; Dr. P. Leendertz ; Dr. D.U. Sfcikker ; Mr. A.F. Bronsing ; » 
Mr. W* Bruynzeel ; Mr. W‘F. Dutilh and Dr* E. Heldring (President). C.J* 
baron Collot D’esoury ; Dr. H- Albarda ; Mr. A A. Van Sandick ; and Mr. 
J.A. Deknatel (Managing Directors). 

A Short History The Bank was incorporated in the year 1824 in Holland. 

1 1 transacts all kinds of banking business. 

Ohlces :— 2 in India and Pakistan. 

Position of Capital as on 31-12-1946 :— 

Authorised — f. 4,80,30,000 

Paid-up f. 4,80,30.000 

Working ” f. 97,66,67,412 

{Comparative statement.in thousands of florins) 


For the period ending 

3l8t Dec., 

1946 

(a) Paii-up Capital 

48,030 

(b) Reserve 

16,000 

Total of (a) & (b) 

63,030 

®/o to (i) below 

6.5 

(c) Deposits 

9,09,796 

®/o to (i) below 

(d) Loans fr^m Banks 

(e) Gash 

2,34,867 

®/o to (c) above 

25.8 

(fj' Investments 

4.46,167 

°/o to (c) above 

49.9 

(gV Loans, Advalhces 

- 

& Bills discounted 

1,80,686 

®/o to (c) above 

19:8 

(kV ProHt & L‘08l‘ 

1,601 

®/o to (o) above 

.2 

(i) Working d&pital 

9,76,667 

of 


^ in India & Pakistan 
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NEW CITIZEN BANK OF INDIA LTD. 

(Estd. 1937) 

Registered Office ;—16, Apollo Street, Fort, BOMBAY. 

Management :—Sir H.P. Dastiir (Chairraaa) ; Shri P.B. Gole ; Rao Babadu{ 
N.B. Deshraukh ; Sriman M-N- Ghatate ; Shri G.V. Puranik ; Seth Govindas 
Narayandas Banatwale ; Shri R-S. Athavale ; Shri G-L. Natu ; Shri D.D. 
Deshpande (Managing Director) ; Shri Rahim Karim Mistry, J.P. (Deposi¬ 
tor’s Director) ; and Shrimant Chintamanrao Bhalhandrarao Patwardhan, 
Raja. Saheb of Kurundwad (Senior) (Depositors* Director) ; and Shri M.G. 

. Paranjape (Manager). 

A Short History : —The Bank was registered on 31st July, 1937 and commenced 
business on 1st April, 1938* Started with morderate capital it was schedul¬ 
ed to the Reserve Bank of India on lOth May, 1939. The Bank has got 
special features like the representation to its depositors on the Board of 
Directors, facility of practical banking to students and its directorate gene¬ 
rally represents middle class. It transacts all kinds of banking Dusiness. 
(Also see advertisement). 

Offices 48 

Position of Capital as on 31-12-1947 :— 

Authorised *.— Rs. 60,00,000 

Paid-up:— Rs. 10,41,965 

Working :— Rs. 3,61,76,795 


(Comparative statement in thousands of rupees)^ 


For the period ending 

Slst March, 
1946 

Slat March, 
1946 

Slst March, 
1947 

Slat Dec.,* 
1947 

(a) Paid-up Capital 

10,40 

10,42 

10,42 

10,42 

(b) Reserve 

0,52 

76 

1,60 

2,00 

Total of (a) & (b) 

10,92 

11,18 

11,92 

12,42 

% to (i) below 

5.3 

3.8 

3.2 

3.4 

(c) Deposits 

1,60,67 

2,24,87 

2,68,77 

2,67,94 

% to (i) below 

74.4 

77.4 

70.3 

74.0 

(d) Loans from Banks 

24,99 

32,34 

64,65 

46,76 

(e) Cash 

32,74 

61,86 

68,37 

61,29 

% to (c) above 

21.7 

27.4 

26.4 

21.3 

(f) Investments 

93,72 

1,01,63 

1,21,36 

1,14,42 

% to (o) above 

62.2 

45.1 

46.9 

42.7 

(g) Loans, Advances 
& Bills discounted 

96,73 

1,12,68 

1,36,09 

1,35,14 

% to (c) above 

63.5 

60.0 

52.6 

60.4 

(h) Profit & Loss 

63 

1,77 

1,54 

74 

®/o to (o) above 

.4 

.8 

.6 

.3 

(i) Working Capital 

2,02,29 

2,90,36 

3,61,92 

3,91.77 

Number of Offices 

40 

46 

.48- 

■' - 48- 
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ORIENTAL BANK OF COMMERCE LTD, 

(Estd. 1943) 

Registered Office : - LUDHIANA. 

Central Office : 5, Royal Exchange Place, CALCUTTA. 

Management L. Karam Chand Thapar (Chairman). L. Sham Lai Dosaj, 
Ch. Sir Shab-ud-Din, R. B. L. Sohan Lai, S. Santokh Singh ; S. Uttain Singh 
Duggal ; Shri H. P. Poddar ; Shri H. D# Verma and Shri Faqir Chand 
(Divisional Manager). 

A Short History :—The Banks was established in the year 1943 under the 
Chairmanship of R.B. Sohan Lai with its Head Office at Lahore. But on the 
division of the country in the two dominions, the Head Office was sh fted to 
Ludhiana in the Indian Dominion. It transacts banking business of all 
descriptions. 

Offices : —9. 

Position of Capital as on 31-12-1946 :~ 

Authorised Rs. 90,(X),000 

Paid-up:— Rs. 22 99,000 

Working:— Rs. 1,70,35,000 

{Comioaraiive statement in thousands of rupees ) 


For the period ending 

31st Dec., 
1944 

31st Dec., 
1946 

Slst Dec., 

1946 

(a) Paid-up Capital 

12,67 

12,67 

22,99 

(b) Reserve 

10 

17 

36 

Total of (a) & (b) 

12,77 

12,84 

23,34 

% to (i) below 

12.8 

18.9 

13.7 

(c) Deposits 

82,49 

72,04 

1,40,93 

®/o to (i) below 

833 

72.7 

82,6 

(d) Loans from Banks 

... 

2,39 

53 

(e) Cash 

10,79 

30,79 

61,08 

% to (c) above 

16.4 

42.7 

36.2 

(f) Investments 

60,56 

25,12 

68,97 

% to (o) above 

61.7 

34.8 

49.2 

(g) Loans, Advances 

& Bills discounted 

29,69 

28,80 

42,64 

®/o to (c) above 

36,8 

39.8 

30.2 

(h) Profit & Loss 

22 

16 

-7 

% to (c) above . 

.2 

.2 


(i) ^Working Capital 

99,19 

99,00 

1,70,35 

Number ol Offices 




in ^ndia & Pakistan 

6 

8 

30 
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OUDH COMMERCIAL BANK LtD. 

(Estd. 1881) 

Registered Office FAIZABAD (U.P.) 

Management :—Babu Nand Lai ; Babu Bishen Narain Seth ; Babn Madan 
Mohan Verma ; Babu Vishnu Narain Agarwal'; Babu Sri Krishna Kumar ; 
and Shri Beni Prasad Singh (Manager)* 

A Short History :—It is one of the oldest joint stock bank of U*P. incorporated 
as early as 3rd May, 1881. It has since then continued to be a local bank 
and transacts all kinds of banking business- 

Office : — 1. 

Position of Capital as on 31-12-1947 : 


Authorised •— 

Rs. 

6,00,000 

Paid-up : — 

Rh. 

5,00,000 

Working 1— 

Rs* 

9,54,363 


(Comvarattve statement in thousands of rupees) 


For the period ending 

Slst Dec , 
1944 

31st Dec., 
1945 

BJst Dec., 
1946 

Slst Dec., 
1947 

(a) Paid-up Capital 

6,00 

5,00 

6.00 

5,00 

(b) Reserve 

1,00 

1,00 

1,00 

1,00 

Total of (a) & (b) 

6,00 

6,00 

6,00 

6,00 

% to (i) below 

61.5 

62.0 

62.7 

62.8 

(c) Deposits 

14 

14 

13 

13 

% to (i) below 

1.4 

1.4 

1.3 

1.3 

(d) Loans from Banks 

... 

• •• 

••• 

• •• 

(e) Cash 

8 

8 

15 

10 

% to (c) above 

67.1 

57.1 

116.3 

76.9 

(f) Investments 

18 

18 

16 

,35 

®/o to (c) above 

128.6 

128.6 

116.3 

269.2 

(g) Loans, Advances 





& Bills discounted 

6,99 

6,91 

6,79 

6'68 

% to (c) above 

4992.8 

4936.7 

6223.2 

6061,6 

(h) Profit & Loser 

—4 

• •• 

—13 

—5 

% to (c) above 

—28.0 

• • • 

—100.0 

-38.4 

(i) Working Capital 

9,75 

9.67 

9,56 

9,»4 

Number of Offices 

1 

1 

1 

1 
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PALM CENTRAL BANK LTD. 

(Eald. J927) 

Registered OfEce:— PALAI (Travancore State). 

Management ;—Jacon Oherian, Esq : George Joseph, Esq. ; Joseph EuruviUa, 
Esq. ; K, George Tfkomas Esq. ; Mathal Joseph, E'sq. ; K. M. Mathai, Esq. ; 
and K. Joseph Augusti, Esq. (Managing Director). 

A Short History The Bank was founded in Travancore State in 1927 as a 
Village Bank with resources just over Rupees one lac. During the two 
decades of its life it has developed itself into the position of big banks and 
has been paying dividends since its very incaption. It undertakes banking 
business of all descrintions, 

Offices 21 

Position of Capital as on 31*12-1947 

Authorised . Rs. 40,00^000 

Paid-up Rs. 23,84,958 

Working Rs. 4.53.66,166 

^Comparative statement in thousands of rupees) 


For the period ending 

Slat Dec.. 
1944 

diet Dec., 
1945 

Slst Dec., 
1946 

Slst Deo., 
1947 

(a) Paid-up Capital 

7,24 

7,47 

22,40 

23,86 

(b) Reserve 

3,05 

3,35 

5,00 

6,36 

Total of (a) & (b) 

10,29 

10,82 

27,40 

29,20 

®/o to (i) below 

4.6 

3.2 

6.3 

6.1 

(c) Deposits 

1,96,71 

2,93,47 

3,79,27 

3,82,22 

®/o to (i) below 

87.4 

86.4 

8a.6 

84.2 

(d) Loans from Banks 

••• 

• •• 

... 

14,60 

(e) Cash 

67,28 

80,30 

86,90 

67,46 

®/o to (c) above 

29.2 

27.3 

22.7 

17.9 

(f) Investments 

48,06 

66,10 

76,29 

77,94 

% to (c) above 

24.6 

19.1 

19.9 

20,4 

(g) Loans, advances 
Bills discounted 

89,36 

1,46,82 

2,26,36 

2,68,C6 

®/o to (c) above 

46.6 

60.0 

V 59.8 

47.6 

(h) Profit & Lose 

1,63 

1,80 

2,10 

2,26 

®/o to (c) above 

.8 

.6 

.5 

.6 

(i) Working Capital 

2,24,32 

3,39,32 

4,37,69 

4,63,66 

Number of Offices 

21 

22 

21 

21 
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PRABHAT BANK LTD. 

(Estd. 1943) 

Registered Office :-Chandni Chowk, DELHI. 

Management :—Mes'srs. Kishan Cliand ; Amrib L%1 ; Khushal Chand ; Majjira 
Das ; Ralya Ram ; N D. Kapur (Managing Directer) ; and P. L, Verma 
(Manager). 

A Short History :-The Bank was incorporated in February, 1943 and was 
included in the Second Schedule the same year. After the partition of the 
country its assets being in Pakistan it has appealed to the East Punjab 
High Court for sanctioning a scheme of arrangement with its creditors. It 
is not doing any business at present. 

Offices :—11. 

Position of Capital as on 31-12-1948 :— 


Authorised :— 

Rs. 

40,00,000 

Paid-up • 

Rs. 

11,80,000 

Working :— 

Rs. 

88,83,000 

(Comparative statement in 

thousands 

of rupees) 


For the period ending 

•Slst March, 
1946 

Slst March, 
1946 

Slst Dec., 
1946 

31st Deo., 
1947 

(a) Paid-up Capital 

7,54 

7,65 

11,64 

11,80 

(b) Reserve 

9 

17 

32 

1,00 

Total of (a) & (b) 

7,63 

7,72 

11,96 

12.80 

7o to (i) below 

10.6 

8.8 

11.2 

14.4 

(c) Deposits 

60,31 

‘72,69 

69,72 

67,55 

®/o to (i) below 

80,6 

82.9 

66.4 

64.8 

(d) Loans from Banks 

13 

2,60 

18,41 

13,96 

(e) Cash 

18,81* 

23,69* 

70,29* 

7,10* 

®/o to (c) above 

37.7 

32.6 

24.8 

12.3 

(f) Investments 

12,71 

17,52 

31,47 

23,76 

®/o to (c) above 

25.4 

24.1 

45.1 

41.3 

(g) Loans, Advances 





& Bills discounted 

25.37 

36,80 

61,07 

63,64 

®/o to (c) above 

60.7 

60.7 

93.3. 

.93.1 

(h) Profit & Loss 

13 

43 

1,21 

4 

7o to (c) above 

.3 

.6 

1.7 

.07 

(i) Working Capital 

02,46 

87,64 

1,06,65 

88,63 

Number of O&ces 

11 

12 

17 

16 


’^Jncludos Demand Drafts in hand. 
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PRATAP BANK LTD. 

(Estd. 1944) 

Head Office Ghandni Chowk. DELHI. 

Management: —L. Narain Datta (OhairmaD) ; L* Hansraj G. Gupta ; B.«B. 
Harish Chandra ; L*. Balkishan Das ; L. Bam Kisban Dass ; L. Bindra Ban 
Sondhi ; L- Chaman Lai; Shri Mahashya Krishna ; L. Sher Singh ; and Shrj 
Kanwar Behari (Manager). 

A Short History : —The Bank was established in the year 1944 by Delhi 
businessmen and was included in the Second Schedule the same year. It 
transacts all kinds of banking business* 

Office:—4. 

Position of Capital as on 31-3-1948 : — 


Authorised 

Rs. 

50,00 000 

Paid-up : — 

Rs. 

12,50.000 

Working :— 

Rs. 

39.64,000 


(Comvi2rative statement in thousands of rupees) 


For the period ending 

31st March, 
1946 

3lst March, 
1946 

31st March, 
1947 

3l8t March, 
1948 

(a) Paid-up Capital 

12.42 

12.42 

12,60 

12,60 

(b) Reserve 

... 

... 

... 

... 

Total of ^a) & (b) 

12,42 

12.42 

12,60 

12,60 

7o to (i) below 

32.3 

28.7 

25.9 

31.6 

(c) Deposits 

22,26 

28,62 

33,64 

20,73 

7o to (i) below 

67.8 

66.9 

69,6 

52.2 

(d) Loans from Banks 

... 

2,00 

1,00 

606 

(e) Cash 

11,12 

7,66 

6,70 

3,31 

7o to (c) above 

60.0 

^ 26.8 

19.9 

16.6 

(f) Investments 

16,26 

16,29 

16,60 

16,52 

7o to (c) above 

72.9 

67.4 

49.0 

79,6 

(g) Loans. Advances 
& Bills discounted 

6,76 

16.68 

22,88 

18,08 

7o to (c) above 

26.8 

58.4 

68.0 

87.2 

(h) Profit & Loss 

—60 

-26 

17 

—12 

7o to (c) above 

— .2 

—.9 

.4 

—.5 

(i) Working Capital 

38,49 

43,27 

48,27 

39,64 

Number of Offices 

4 

4 

5 

4 


4 
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PRESIDENCY INDUSTRIAL BANK LTD. 

(Estd. 1936) 

Registered Office:—10, Budhwar Peth, POONA. CITY (Bombay Province). 
Management:—Shri G-B.. Sathe (Chairman); Shri D.G. Bap,it: (Vice-Chairman) 
Shri S-M. Joshi; Shri S.K. Bliave ; Shri W.P. Vaidya ; Shr: L R. Dhadphale; 
Shri G-U. Chitale ; Shri MM. Gadre : Shri S.G. Keni ; Shri L M- Joslii ; 
Shri C.T. Chitale ; (Mg. Director and Shri G-D. Joglekar, B A. (Hons.), 
B. Com., TjTj.B. (Manager, H O )* 

A Short History The Bank was estihlished in 1936 and included in the 
Second Schedule in the year 1947. It transacts all kinds of banking 
business- 

offices :—2. 

Position of Capital as on 31-12-1948 : — 


Authorised ; — 

Paid-up.: —' 

Working : — 

(Comvarative sutement in 


Rs. 10,00,000 
Rs. 7,15,015 
Rs. 76,00,000 
th'iufiands of rupees) 


For the period ending 

31st Dec., 
1944 

31st Dec., 
1945 

Slst Dec. 
1946 

31st Dec., 
1947 

(a) Paid-up Capital 

4,44 

4,S9 

7,01 

7 12 

(b) Reserve 

17 

38 

56 

80 

Total of (a) & (b) 

4,61 

6,27 

7,57 

7 92 

% to (i) below 

1.3.6 

10.7 

12.5 

11.9 

(c) Deposits 

28,26 

42,39 

49,80 

54 28 

®/o to (i) below 

83.8 

86.3 

82.3 

81.6 

(d) Loans from Banks 

.., 




(e) Cash in Hand & 

with Banks 

4,53 

_ 13,03 

14,77 

16,04 

29,5 

®/o to (c) above 

16.1 

• - 30.7 

29.6 

(f) Investments 

10,00 

12,39 

22,03 

18,93 

34.8 

®/o to (c) above 

35. 

29.2 

44.2 

(g) L^ans, Advances 
^ Bills discounted 
% to (c) above 

18,78 

03.4 

17,01 

40.1 

21,90 

435 

29,58 

54,4 

(h) Profi* * 

48 

64 

70 

44 

®|o to (c) above 

1.7 

1.5 

1.4 

,8 

(i) Working Capital 

33,71 

49,09 

60,46 

66,46 

Number of Offices 

2 

2 

2 

2 
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PUNJAB 6^ SIND BANK LTD. 

(Estd. 1908) 

Registered Office ; -AMRITSAR (East Punjab)* 

Administrative Office DEHRA DUN (U.PJ 

Management : —S» Partap Sinf'k ; S. Vir Singh ; S. Natha Singh ; S. Mangal 
Singh ; S. Surjit Singh Mnjithia ; S. Sunder Singh ; S. H.. Teja Singh Malik, 
Kt. : S B. Dr* Sohan Singh ; S* Balbir Singh (Managing Director) ; 
S. Tejmdar Singh -Secretary) ; and S* Waryam Singh (Superintendent^ 
Central Office). 

A Short History ;—The Hank was registered on 4th June, 1908 with its H.O 
at Amritsar. It tr»rsuets banking business of all descriptions* 

Offices;—S 

Position of Capital as on 31-12-1947 :— 


Authorised ; — 

Es. 10,00,000 

Paid-up ;— 

Es. .S,86,675 

Working :— 

Es. 3,10,24,629 


(Comvarative stateme.nt in thousands of rupees) 


For the period ending 

81st Dec., 
1944 

3lst Dec., 
1945 

Slst Dec., 
1946 

3l8t. Dec. 
1947 

(a) Paid-up Capital 

4,55* 

4,55* 

4,55* 

4,55* 

(b) Reserve 

25,84 

26,99 

28,65 

28,76 

Total of (a) & (b) 

30,39 

31,54 

33,10 

33,31 

^Vo to (i) below 

10.4 

9.4 

9.3- 

10.7 

(c) Deposits 

2,53,12 

2,97,14 

3,16,09 

2,64,71 

^/o to (i) below 

87.3 

89.0 

89.0 

85.3 

(dj Loans from Banks 

... 

... 


... 

(e) Cash 

69,60t 

58,211 

47,31t 

47,61t 

®/o to (c) above 

23.6 

19.5 

14.9 

17.9 

ff) Investments 

1,70,70 

2,21,29 

2,29,90 

1,96,25 

^*/o to (c) above 

67.5 

74.6 

72,7 

74.1 

(g) Loans, Advances 
& Bills discounted 

52,24 

48,85 

73.62 

62,61 

®/o to (c) above 

20.6 

16.6 

23.1 

23,6 

(h) Profit & Loss 

1,92 

1,37 

2,01 

2,3« 

% to (c) above 

.8 

.4 

.6 

.8 

{i) Working Capital 

2,89,71 

3,33,63 

3,66,45 

3,10,26 

Number of Ofiices 

10 

10 

10 

8 


^Including calls in advance, ^ 
tlncludes drafts in hand and fixed deposits* 
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PUNJAB CO-OPERATIVE BANK LTD. 

(Estd. 1906) 

Registered Office AMRITSAR (East. Punjab). 

Management :—R-S- Bakshi Bhagat Ram ; Shri Amar Nath Chopra ; Shri 
Daulat Ram, Shri Jag Raj (Managing Director); Shri Dina Nath (Secretary); 
and Shri Chandar Kant (Manager) ; 

A Short History The Bank was established in 1905 and transacts all kinds 
of banking business* 

Offices4 

Position of Capital as on 31-12-1947 :— 


Authorised :— 

Rs. 

26,00,000 

Paid-up :— 

Rs. 

10,00,000 

Working *— 

Rs. 

1,90,44,165 

(Comparative statement in 

thousandx 

of rupees) 


For the period ending 

Slst Dec., 
1944 

Slst Dec., 
1945 

Slst Dec., 
1946 

Slst Dec, 
1947 

(a) Paid-up Capital 

10,00 

10,00 

10,00 

10,00 

(b) Reserve 

16,67 

15,88 

16,91 

17,76 

Total of (a) & (b) 

26,67 

25,88 

26,91 

27,76 

Vo to (i) below 

13.6 

11.2 

13.2 

14.5 

(o) Deposits 

1,65,21 

2,00,67 

1,91,39 

1,68,21 

7o to (i) below 

82.0 

86.6 

86.4 

82.0 

(d) Loans from Banks 


• •• 

• •• 

... 

(e) Gash 

26,61* 

72,96* 

23,94 

31,23* 

Vo to (c) above 

17.2 

36.4 

12.5 

19.9 

(f) Investments 

49,33 

49,81 

71,61 

61,43 

Vo to (c) above 

31.8 

' 24.8 

37.6 

39,3 

(g) Loans, Advances 
& Bills discounted 

97,87 

96,62 

1,13,80 

86,29 

Vo to (c) above 

63.1 

48.2 

69.9 

64.6 . 

(h) Profit & Loss 

1,96 

2,01 

2,86 

1.24 

Vo to (c) above 

1.3 

1.0 

1.6 

.7 

(i) Working Capital 

1,88,60 

2,37,78 

2,24,03 

1,90,44 

Number of OfiSices 

8 

8 

8 

3 


* Includes drafts in hand. 






PUNJAB NATIONAL BANK LTD. 

(Estd 1894) 

Registered Office Shree Niwas, 8. Underhill Road, DELHI. 

Management :—Shri Yodhraj (Chairman & General Manager) ; Shri Amarnath 
Chopra ; Pandit J.N- Bhan : Shri Janki Nath P. Maira ; Shri Keshab 
Chander ; R-B. Dr. Maharaj Krishna Kapur ; R.B* Shri Mukand Lai Puri ; 
Shri Ram Rattan Seth ; Shri B N. Puri and Shri V. D. Puri (Secretaries) 
and Captain A-N. Bali, M-A- (Economic Adviser). 

A short History : - It is one of the first Indian Banks registered as early as on 
19th May, 1894 with Registered office at Lahore, and began functioning as 
from 12th April, 1895, with a moderate Paid-up Capital of Es. 20,000. 
The history shows a record of steady progress for over 50 years and at 
present the bank occupies an enviable position. With dangers of partition 
of India at hand the Bank shifted its Head Office to Delhi early in 1947. 
It has also been able to stand the strom caused by the Punjab disturbances. 
It transacts banking business of all descriptions. 

Offices : —254. (including 4 in Pakistan). 

Position of Capital as on 31-12-1947 :— 

Authorised Rs. 1.00,00,000 

Paid-up :— Rs. 87,46,682 

Working:— Rs. 67,69,08,611 

(Comvataiwe statement in thousands of rupees) 


For the period ending 

Slst Deo , 
1^44 

SlHt Dec., 
1945 

Slat Dec., 
1946 

31st Dec.. 
1947 

(a) Paid-up Capital 

(b) Reserve 

68,10 

63,00 

80,34 

81,18 

87,37 

1,00,00 

87,46 

1,00,10 

Total of (a) & (b) 

% to (i) below 

1,21,10 

2.6 

1,61,62 

2.4 

1,87,37 

2.4 

1,87,66 

2.7 

(c) Deposits 
®/o to (i) above 

37,75,82 

82.1 

61,62,46 

78.7 

62,02,30 

79.7 

69,64,00 

88.1 

(d) Loans from Banks 

63,00 

1,13,79 

3,64,01 

5,30 

(e) Cash 

®/o to (c) |bove 

6,08,97 

13.3 

6,60,41 

10.9 

8,37,66* 

13.6 

8,09,26 

10.2 

(f) Investments 
®/o to (o) above 

22.69,60 

69,8 

33,71,18 

66,4 

36,37,69 

67.6 

31,76,25 

63.2 

(g) Loans, Advances 
& Bills discounted 
•/o to (c) above 

10,26,19 

27.2 

16,81,07 

30.6 

26,11,02 

42,1 

23,86,28 

40.0 

(h) Profit & Loss 
®/o to (c) above 

22,93 

.6 

29,65 

.6 

60,20 

.8 

63,28 

1.1 

(i) Working Capital 

46,97,02 

66,65,94 

77,81,60 

67,60,00 

Number of Offices 

173 

196 

282 . 

200 
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SOUTHERN BANK LTD. 

(Estd 1934) 

Registered Office 14, Netaji Siibhash Road, CALCUTTA- 
Management : - Sj. Dobendra Nath Mukerjee (Chairman) ; Sj S. K. Roy 
Chowdhry ; Sj. Bisluvanath Witra ; Sj Bhupal Chandra Roy Chowdhry ; 
Sj. Bijoy Krishna Biswas ; Dr. Amal Kumar Roy Chowdhry (Managing 
Director) and Shri N. C. Banerjee (General Iitanager). 

A Short History :—The Bank was incorporated in 19.34 and it increased its 
Capital in 1945* The bank included in the Second Sidiedule in 1946. The 
bank transacts all kinds of banking business. (Also see advertisement) 

Offices 9 

Position of Capital as on 30-6-1948 :— 


Authorised :— 

Rs. 

60,00,000 

Paid up :— 

Rs 

10,72,706 

Working 

Rs. 

89.44,092 


(Comparative natement in thousands of rupees) 


For the period ending 

30tn June, 
1945 

30th June, 
1946 

60th June, 
1947 

30th June, 
1948 

(a) Paid-up Capital 

6,18 

7,83 

10,06 

10,73 

(b) Reserve 

21 

45 

65 

1,01 

Total of (a) & (b) 

6,39 

8,28 

10,71 

11,74 

Vo to (i) below 

10.4 

11.4 

12,2 

13.1 

(c) Deposits 

63,66 

61,89 

74.30 

73,96 

Vo to (i) below 

87.4 

85.6 

84.4 

82.6 

(d) Loans from Banks 

••• 

... 

• •• 


(e) Cash 

20,92 

15,56 

17,88 

18,93 

Vo to (c) above 

38.9 

26.1 

24.1 

26.1 

(f) Investments 

12,31 

12,28 

17,84 

22,68 

Vo to (c) above 

22.9 

19.8 

24.0 

30.8 

(g) Loans, Advances 



m 


& Bills discounted 

26,64 

42,63 

60,12 

44,16 

Vo to (c) above 

49.6 

68.7 

67.4 

69.7 

(h) Profit & Loss 

60 

1,44 

50 

10 

Vo to (c) above 

.9 

2.3 

.7 


(i) Working Capital 

61,38 

72,22 

88,01 

89,44 

Number of Offices 

7 

7 

7 

0 
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SOUTH INDIA BANK LTD. 

(Estd. 1903) 

Registered OflTice 62, East Car Street. THIRUNELVELT TOWN (Madras 

Central Office 177, China Bazar Roai, G.T , MADRAS. [Province). 

Management :—Sri S*V, Nallaperumal Pillai (Chairman) ; Sri K.L-Kanda- 
swami Pillai ; Sri V.K-M Subramania Pillai ; Sri T-S. Srinivasa Rao ; 
Sri P. Muthusamy Reddiar ; Sri K.N. Svvami Iyer ; Sri N- S inkaranarayana 
Pillaian ; Sri K.S. Veeraras^hava Tyer ; Sri T. K. Theetharappan ; Sri 
R. V. Raraasiindaram ; Sri T. Narayanan ; Meiai Dalavoi Kumaraswami 
Mudaliar ; and Sri M. Subramanian (Secretary). 

A Short Hisrtoy :—The Bank was established in 1903 with a share Capital of 
Rs. 1,50,000/-made up of 60 shares of Rs 2500/-each. The same was 
raised to Rs. 3,00,000 in 1916 by granting an additional bonous shares to 
each shareholder. It was again raised to Rs. 6,00.00/- in 1937. On 25.3. 
1945 the Authorised Capital wag raised from Rs. 6.00,000 to Rs* 20,00,000. 
The Bank transacts banking basiness of all descriptions. 

OfRcts 15. 

Position of Capital as on 31-12-1947 :— 


Authorised :— 

Rs. 

20,00,000 

Paid-up 

Rs. 

7.66,000 

Working : — 

Rs, 

90,52,623 


{Comvarative statement in thousands of rupees) 


For the period ending 

Slat Dec., 
1944 

31st Dec., 
1945 

31st Dec., 
1946 

31st. Dec., 
1947 

(a) Paid-up Capital 

3,90 

4,89 

7.27 

7,56 

(b) Reserve 

1,72 

2,93 

3,25 

53.27 

Total of (a) & (b) 

6,62 

7,82 

10.52 

10,83 

7o 0) below 

11.2 

12.1 

11.0 

11.9 

(c) Deposits 

39,25 

49,05 

62.26 

61,73 

®/o to (i) below 

78.4 

76.4 

65,1 

68.1 

(d) Loans from Banks 

23 

60 

11,86 

8,29 

(e) Cash 

7,44 

9,32 

10,03 

12,68 

^/o to (c) above 

18.9 

18.2 

16.1 

20.3 

if) Investments 

10,73 

22,79 

28.01 

27,81 

®/o to (o) above 

27.0 

46.9 

44.9 

46.0 

(g) Loans, advances & 
Bills discounted 

29,43 

28,79 

49.70 

44,06 

• % to (c) above 

71.9 

68.6 

79.8 

71,3 

(h) Profit & Loss 

34 

18 

41 

66 

®/o to (o) above 

.8 

.3 

.6 

.9 

(i) Working Capital 

60,06 

64,18 

95.53 

90,63 

Number of Offices 

18 

19 

17 

IK 
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SOUTH INDIAN BANK LTD. 

(Estd. 1929) 

Registered Office —TRICHUR (Cochin State) 

Management:—Sri O.A, Pyloth (Chairman) ; Sri. T.P. Kochu ; Sri C.L. 
Mathew ; Sri. K-J» Varoo ; Sri C. D. Chakku ; Sri K-K- Francis ; Sri T V. 
Kochuvaried, Sri K.A* Daries (Managing Director) and Rao Saheb P.V* 
Raphel (General Manager). 

A Short History : —The Bank was incorporated in the Cochin State under State 
Companies Act in 1929. It was included in the Second Schedule in 1946. 
It transacts banking business of all descriptions. (Also see advertisement). 
Offices :-~15 • 

Position of Capital as on 31-12-1947 :— 


Authorised :— 

Rs. 

50,00,000 

Paid-up : — 

Rs. 

8,75,000 

Working ; — 

Rs. 

1,82,12,550 


(Comvarative statement in thousands of ruvees) 


For the period ending 

31st Deo., 
1944 

3l8t Dec., 
1945 

31st Dec., 
1946 

Slat Deo., 
1947 

(a) Paid-up Capital 

2,47 

8,15 

8,36 

8,75 

(b) Reserve 

69 

91 

1,10 

1,44 

Total of (a) & (b) 

3,16 

9,06 

9,46 

10,19 

% to (i) below 

4.0 

7.1 

6.1 

6.6 

(c) Deposits 

66,63 

1,00,47 

1,30,33 

1,36,37 

% to (i) below 

86.3 

78.8 

84,0 

74.8 

(d) Loans from Banks 

• • • 

7,82 

2,90 

20,29 

(e) Cash* 

16,30 

20,76 

38,41 

24,41 

% to (c) above 

24.4 

20.6 

29.4 

17.9 

(f) Investments 

6,41 

22,46 

25,95 

29,46 

% to (c) above 

8.1 

2z.3 

19.9 

21.6 

(g) Loans, Advances 
& Bills discounted 

49,67 

78,84 

83,09 

1,19,66 

% to (c) above 

74.4 

78.4 

63,7 

87.6 

(h) Profit & Loss 

78 

1,04 

1,29 . 

1,80 

% to,(c) above 

1.1 

1.0 

.9 

1.3 

(i) Working Capital 

77,14 

1,27.44 

1,65,11 

1,82,13 

Number of OflBices 

9 

11 

14 

15 
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TANJORE PERMANENT BANK LTD. 

(Estd. 1901) 

Registered Office TANJORE (Madras Provinoe) 

Management :—Rao Bahadur A. Veeraya Vandayar (President) ; Sri D. 
Rajarajeswaram Pillai (Legal Advised) ; Rao Sahib S» Swayainpragasm ; 
Sri A, Appavoo Thevar ; Sri N.R. Samiappa Mudaliar ; Sri K-V. Satchid- 
ananda Mooppanar ; Sri K* Sabapathi Pillai ; Sri T.P.K» Alagirisami Pillai ; 
Rao Bahadur L.S M. Kandasami Pillai ; Rao Bahadur D. Sadasivam Pillai ; 
Sri T. R* Subramania Iyer ; Sri P. C. Subramania Pillai ; Janab M.A. 
Mohammad Ibrahim ; Rao Bahadur Dr. R.A.D. Graham ; and Sri M. Soosad 
Marian (Secretary). 

A Short History : —The Bank was started in the year 1901 as a Fund to 
transacts all banking business but in 1939 it modified its constitution to that 
of a Joint Stock Bank. The word ‘Fund, however, continued till 31.5.1947. 
It transacts banking business of all descriptions. 

Offices :—17 

Position of Capital as on 31.12.1947 ;— 


Authorised : — 

Rs. 

25,00,000 

Paid-up ; — 

Rs. 

3,52,580 

Working : — 

Rs. 

85,84,511 


( Comparative statement in thousands of rupees ) 


For the period ending 


3l8t Dec., 31st Dec., 3l8t Dec., 81st Dec. 
1944 1945 1946 1947 


(a) Paid-up Capital 

2,88 

3,47 

3,62 

3,53 

(b) Reserve 

3.04 

2,99 

3.11 

2,66 

Total of (a) & (b) 

6,92 

6,46 

6,63 

6,19 

^/o lo (0 below 

11.6 

9.9 

. 8.6 

7.2 

(c) Deposits 

43,07 

50,35 

66,93 

76,32 

®/o to (i) below 

84.3 

76.4 

83.9 

88.8 

(d) Loans from Banks 

... 

7,08 

4,43 


(e) Cash 

8,67 

9,91 

14,19 

11,71 

®/o to (c) above 

' 19.9 ■ 

19.6 

21.2 

16.3 

(f) Investment 

16,32 

17,92 

14,76 

19,84 

®/o to (c) above 

37.9 

366 

22.2 

26.9 

(g) Loans, Advances 
& Bills discounted 

23.69 

37,13 

49,16 

52,23 

% to (c) above 

66.0 

73.7 

73.4 

68.4 

(h) Profit & Loss 

19 

. 32 

47 

26 

Vo to (c) above 

.4 

.6 

.7 

.3 

(i) Working Capital 

61,06 

66,72 

79,76 

86,85 

Number ef Offices 

1« 

18 

IT 

17 
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TRADERS BANK LTD. 

(Estd. 1933) 

Registered Offlice 13, Rajpur Road, DELHI. 

Management Sri P. L. Gupta ; Sri p. C* Chopra ; Sri Ram Narain DhawaB ; 
Sri Pokhar Das ; Seth Sudarshan, M.L.A ; Haji Sh. Ghulam Samadani ; 
Mr. H. S. Dass ; S. B Mohan Singh, 0. 1. E. ; Sbri Shiv Raj (Managing 
Director) ; and Rk,ghu Raj (Secretary). 

A Short History :—The Bank was incorporated on 28th July, 1933 to finance 
trade, commerce and industry, particulary in the Punjab and to transact 
general kind of banking business. On the eve of partition of the country 
the Bank has to ask the Government for grant moratorium and apply in 
the East Punjab High Court for arrangement with its creditors, for the fact 
that most of its assets were situated in Pakistan. The scheme was sanc¬ 
tioned on 3. 6. 1948. It has again resumed its activities. 

Offices:—13. 

Position of Capital as on 31. 12 1947 :— 


Authorised :— 

Bs- 

76,00,000 

Paid-up :— 

Rs. 

10,44 800 

Working :— 

Rs 

3,61,47,675 


( Comparative statement in thousands of rupees ) 


For the period ending 

3l8t Dec., 
1944 

8l8t Dec, 
1945 

3l8t Dec., 
1946 

Slst Dec., 
1947 

(a) Paid-up Capital 

9,50 

9,50 

10,27 

10,46 

(b) Reserve 

5,43 

6,10 

7,28 

8,00 

Total of (a) & (b) 

14,93 

15,60 

17,66 

18,46 

®/o to (i) below 

3.5 

3.3 

3.2 

5.1 

(c) Deposits 

3,87,02 

4,20,68 

5,13,10 

2,92,17 

% to (i) below 

88.1 

90.0 

88,3 

80.9 

(d) Loans from Banks 

... 


• •• 

30,56 

(e) Gash 

78,86 

1,03,47 

1,09,74 

19,83 

®/o to (c) above 

20.4 

24,6 

21.3 

6.8 

(f) Investments 

1,32,61 

1,20,60 

1,34,06 

78,03 

®/o to (c) above 

34.2 

28.6 

26.1 

26.7 

(g) Loans, Advances 
& Bills discounted 

1,83,23 

1,97,81 

2,66,60 

2,33,90 

®/o to (c) above 

47.3 

47.0 

61,9 

80.0 

(h) Profit & loss 

1,68 

1,69 

2,63 

—46 

®/o to (c) above 

.4 

.4 

.6 

— 1 

(i) Working Capital 

4,38,66 

4,67,91 

6.81.06 

3,61,48 

Number of OigSces 

24 

25 

27 

13 
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TRAVANCORE BANK LTD. 

‘ ( Efttd. 1945 ) 

Registered Office : — Ana Gatchery, THIVANDEUM (Travancore State). 

Management :—Eajyasovanirata S Ohattanatha Karayalar (Chairman) : Shri 
0. S. Ratnasabapathy Mudaliar (Vice-Chairman) ; Shri V. Seshasayee : Shri 
K. V* Mathew; Shri N. Krishna Iyer; Shri Abdullabhoy M. Bhagat; 
Shri C. I. Abraham (Govt. Director) ; Shri Govindlal Shivlal Motilal ; Shri 
N. Ranganadhan ; Shri Shoorji Vallabhdas ; Shri Shapoorji Pallonji Miatry; 
Shri C. G. Kirtikar (Dy. General Manager) ; 

A Short History : —The Bank was opened for business on 17th January, 1946 
with a paid-up Capital of Rs. One Grore. A part of the Capital has been 
purchased by the Government of Travancore. The main object of the Bank 
is to assist in the development of industries in Travancore State. It transacts 
banking business of all descriptions. 

Offices 15 

Position of Capital as on 31-12-1947 :— 


Authorised :— 

Paid-up :— 

Working ’— 

(Comparatiie statement 

Rs. 2,00,00,000 

Rs. 1,00,00,000 

Rs. 6,67,53,619 
in thousands of rupees) 


For the periol endiu;^ 

3l8t Deo., 
1946 

31st Dec,, 
1947 

(a) Paid-up Capital 

(b) Reserve 

1,00,00 

1,00 

1,00,00 

3,75 

Total of (a) & (b) 

% to (i) below 

1,01,00 

18.8 

1,03,75 

18.3 

(c) Deposits 

®/o to (i) below - 

4,31,03 

80.5 

4,39,38 

77.4 

(d) Loans from Banks 



(e) Cash 

% to (c) above 

1,29,46 

30.0 

98,38 

22.4 

(f) Investments 
®/o to (c) above 

2,03,08 

47.1 

1,86,16 

42.4 

(g) Loans, advances & 

Bills discounted 
% to (c) above 

1,98,50 

46.0 

2,62,10 

69.6 

(h) Profit & Loss 
®/o to (c) above 

1,44 

.3 

4,06 

.9 

(i) Werking Capital 

5,36,36 

6,67,64 

Number of Offices 

10 , 

16 


foreign Agents The Chase National Bank of the City of New York«> The 

Rank of *Maw Sonfli WaIaa. 
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TRAVANCORE FORWARD BANK LTD. 

( Estd. 1929 ) 

Registered Office KOTTAYAM (Travancore State) 

Management :—K. K. Thoms, Esq. (Chairman) ; A. V. George , Esq. 
Lt-Col. G. Verghase ; M. 0. Yarughase Esq. M- 0 - Mathew, Esq. 
(Managing Director) ; and C. M- Cherian, Esq. M. A. (Secaratary). 

A Short History :—The Bank was started in the year 1929 in Travancore State 
and was included in the Second Schedule in 1947. It transacts all kinds of 
banking business. (Also see advertisement) 

Offices ;—55. 

Position of Capital as on 31.12-1947 :— 


Authorised :— 

Rs. 

50,00,000 

Paid-up : — 

Es. 

15,00,000 

Working t— 

Rs. 

1,89,99,906 


(Comparative statement in thousands of rupees) 


For the period ending 

31st Dec., 
1944 

filst Dec., 
1945 

31st Dec-, 
1946 

Slst Dec., 
1947 

(a) Paid-up Capital 

5,00 

6,00 

16,00 

16,00 

(b) Reserve 

36 

60 

1,76 ' 

2,26 

Total of (a) & (b) 

6,36 

6,60 

16,76 

17,26 

®/o to (i) below 

6.2 

3.6 

8.3 

9.1 

(c) Deposits 

71,85 

1,28,89 

1,41,16 

1,62,66 

®/o to (i) below 

83.0 

83.6 

69.9 

80.3 

(d) Loans from Banks 

• •• 

3,64 

27,36 

1,66 

(e) Cash 

28,68 

44,63 

42,34 

62,96 

®/o to (c) above 

39.8 

34.6 

29.9 

34.7 

(f) Investments 

17,38 

29,07 

64,07 

38,79 

®/o to (c) above 

24.1 

22.6 

46.4 

26,4 

(g) Loans, Advances 
& Bills discounted 

34,68 

71,70 

83,20 

83,96 

®/o to (c) above 

48.1 

66.6 

69.0 

64.9 

(h) Profit & Loss 

72 

1,26 

2,47 

1,39 

®/o to (c) above 

l.ff 

.9 

1.7 

.9 

(i) Working Capital 

86,66 

1,64,36 

2,01,78 

1,90,00 

Number of Offices 

36 

60 

66 

67 
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TRIPURA MODERN BANK LTD. 

( Estd. 1929 ) 

Registered Office 102/1 Netaji Subhash Road, CALCUTTA. 

Chief Office AGARATALA (Tripura State). 

Management :—Maharajkumar Shitangshu Kanta Acharyya Bahadur (Chair¬ 
man) ; Maharajkumar CapK Aditya Kishore Uev Varma Bahadur ; Shri 
Ganesh Chandra Bhattacherjee ; Dr. Kamakhya Prashad Ohakrabarty ; Shri 
Upendra Nath Sarma ; Shri Binode Lai Das ; Shri Krishandas Bhatt&cher- 
jee ; Shri Priyanath Benerjee (Managing Director) ; and Shri G. Bhattacher¬ 
jee (Chief Accountant). 

A Short History :—It is the first bank incorporated in Tripura State to finance 
the trade and industry of the place with a short capital of Rs. 3,440/- in the 
year 1929. The Bank got the patronage of the Maharaja, the ruler of 
Tripura State, in 1929. It readers services to the middle class persons and 
has opened branches in small towns. The bank was annexed to the Second 
Schedule of Reserve Bank of India on 8th May, 1945. It transacts banking 
business of all descriptions. 

Offices :'-44. 

Position of Capital as on 14 - 4-1948 

Authorised ;— Rs. 50,00,000 

Paid-up Rs. 15,20,000 

Working Rs. 3,50,00,0000 

(Comvarative statement in thousands of rupees) 


For the period ending 

14th April, 
1944 

14th April, 
1945 

I4th April, 
1946 

14th April 
1947 

(a) Paid-up Capital 

6,85 

8,65 

12,63 

13,37 

(b) Reserve 

1,02 

1,55 

1,78 

1,98 

Total of (a) & (b) 

7,87 

10,20 

14,41 

1636 

% to (i) below 

6.1 

5.0 

3.9 

^.3 

(c) Deposits 

89.36 

1,66,87 

3,21,79 

3,86,02 

®/o to (i) below 

68.7 

81.4 

88.4 

85.4 

(d) Loans from Banks 


••• 


••• 

(e) Cash 

49,15 , 

' 82,24 

1,43,68 

1,62,14 

% to (c) above 

56.2 

49.2 

44.6 

39.1 

(f) Investments 

4,06 

19,60 

61,52 

66,89 

®/o (o) above 

4.6 

11.7 

19.1 

17.3 

(g) Loans, Advances 
Bills discounted 

44,72 

78,19 

1,36,79 

1,91,83 

% to (c) above 

66.3 

46.8 

42.6 

49.6 

(h) Profit & Loss 

1,00 

1,13 

1,39 

1,01 

% to (c) above 

1.1 

.6 

.4 

.3 

(i) Working Chi)ital 

1,30,04 

2,04,74 

3,68,82 

4,62^,04 

Nilmber of Offices 

36 

37 

46 

48 
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UNION BANK OF INDIA LTD. 

(Estd. 1919) 

Registered Office :-Fort BOMBAY 

Management :—M. S. Captain. Esq, (Chairman) ; Lacchmandas H. Daga, Esq. ; 
K. R. P. Shroff, Esq. ; Sir Behram N. Karanjia, Kt. ; Devji Rattaiisey ; Fall 
H. Mehta Esq. ; Debi Prasad Goenka, Esq. ; Jacob Benjamin Elias, Esq. ; 
and P. K. F. Nariman, Esq. (Manager). 

A Short History : —The Bank was registered on 11th November, 1319 with 
an idea to work on a very large scale. The experience gained during the 
first 4 years, however, compelled the Bank to reduce its Capital from 
Rs* 5.00,00,000/- to Rs. 1,50,00.000, and reducing the nominal value of 
shares from Rs. 50/- to Rs 15/-. In 1925 the Bank reduced the Capital again 
and brought it to present figures. The Bank was also managed for certain 
period by Central Bank of India Ltd. as Managing Agents. The Bank 
transacts banking business of all descriptions- 

Offices 5. 

Position of Capital as on 31. 12. 1947 

Authorised Rs* 50,00,000 

Paid-up Rs. 40,00,000 

Workiug :* Rs. 6,10,89,234 


( Comparative statement in thousands cf rupees ) 


For the period ending 

31st Dec., 
1944 

.Blst Dec., 
1945 

Slst Dec., 
1946 

81st Dec-, 
1947 

(a) Paid-up Capital 

(b) Reserve 

39,95 

14,26 

39,95 

16,26 

40,00 

18,75 

40,00 

21,00 

Total of (a) & (b) 

®/o to (i) below 

64,20 

10,4 

66,20 

9.2 

58,75 

9.5 

61,00 

10.0 

(c) Deposits 
®/o to (i) below 

4,41,70 

84,6 

6,04,86 

84.6 

5,19,96 

84.1 

6,32.69 

87.2 

(d) Loans from Banks 

12,32 

'27,00 

26,00 

• •• 

(e) Cash 

®/o to (c) above 

66,28 

12,7 

66,22 

13.1 

64,03 

12.3 

71,26 

13.4 

(f) Investments 
®/o to (c) above 

3,40,74 

77.1 

3,77,64 

74.8 

3,90.60 

76.1 

3,78,08 

71.0 

(g) Loans, Advances 
& Bills discounted 
®/o to (c) above 

1,13,63 

26.7 

1,46,47 

28.8 

1,66,31 

29.9 

1,63,82 

28.9 

(h) Profit & Loss 
•/o to (c) above 

8,13 

1.8 

7,87 

1.6 

8,46 

1.0 

8,48 

1.6 

(i) Working Capital 

6,20,81 

6,98,17 ' 

6.18,63 

6,10,89 

Number of Offices 

4 

4 

4 

6 
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UNITED COMMERCIAL BANK LTD. 

( Estd. 1943 ) 

Registered Office ;—Bhagirath Palace Chandni Chowk, DELHI* 

Head Office -2, Royal Exchange Place, CALCUTTA. 

Management: —Shri G. D. Birla (Chairman) ; Shri Iswari Prasad Goenka 
(Vice-Chairman) ; Shri Ramanlal G* Saraiva (Vice-Chairman) ; Shri Ananta 
Churn Law ; Shri Baijnath Jalan ; Shri Gobind Lall Bangur ; Shri P, D* 
Himatsingka ‘ Shri Rameshwarlal Nopany ; Shri Mahadeo L. Dahanukar ; 
Shri Madanmohan R. Ruia ; Shri Mohanlal L- Shah ; Shri Motilal Tapuriah ; 
Shri Navinchandra Mafatlal ; Sbri B. T* Thakur (General Manager) : Shri 
V. R. Sonalker (Dy* General Manager) ; and Shri S* T. Sadasivan (Dy* 
General Manager). 

A Short History :— The Bank was registered on 6th June, 1948 by industria 
lists of great repute to carry on every kind of banking business. It also 
took over United Sind & Punjab Bank Ltd* in 1947, Though a recent 
flotation, yet, the Bank has attained a position among the ‘Big Five*\ 

Ofifices ;-88 (including 24 in Pakistan* and 2 in Burma). 

Position of Capital as on 31. 12. 1947 


Authorised 
Paid-up 
Working 
( Comparative 

statement 

Rs. 8;00,00.000 

Rs. 2,00,00,000 

Rs. 47,27,80,413 
in thousands of rupees ) 

e 

For the period ending ^^^19^4^ ^ 

3l8t Dec., 
1916 

31st Dec., 
1946 

Slst Dec., 
1947 

(a) Paid-up Capital 

(b) Reserve 

1,00,00 

2,00,00 

17,60 

2,00,00 

17,50 

2,00,00 

40,00 

Total of (a) & (b) 

% to (i) below 

1,00,00 

6.1 

2,07,60 

6.8 

2,17,60 

6.2 

2,40,00 

6.1 

(c) Deposits 

% to (i) below 

17,22,25 

87.3 

23,88.63 

78.6 

32,01,66 

76.3 

34,65,46 

73.1 

(d) Loans from Banks 

60.16 

1,64,83 

1,17,76 

3,82,63 

(e) Gash 

% to (o) above 

3,76,64 

21.9 

4,68,62 

19.6 

6,30,67 

16.6 

6,24,01 

15.2 

(f) Investments 
% to (c) above 

7,67,62 

44.6 

12,92,91 

64.1 

14,60,73 

46.3 

22,93,61 

66.4 

(g) Loans, Advances 
& Bills discounted 
% to (o) above 

7,63,35 

44.3 

10,78,76 

45.2 

16,40,96 

61.2 

13,65,74 

39.6 

(h) Profit & Loss 
% to (o) above 

12,85 

.7 

19,04 

.8 

29,64 

.9 

36,21 
■ 1.0 

(i) Working Capital 

19,73,42 

30.42,42 

41,96,82 

47,27,80 

Number of Ofdces 

35 

62 

69 

. 88 


^Branches in Pakistan with the excention of Karachi A*. Unccft. arA nnf 
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UNITED INDUSTRIAL BANK LTD. 

(Estd. 1940) 

Reguteied Office 7 , Wellesley Place, CALCUTTA. 

Management Shri Jadu Nath Roy (Chairman) ; Dr. Satya Churn Law ; Rai 
Bahadur Satyendra Kumar Das ; Seth Lakshman Prasad Poddar ; Kumar 
Rainendra Nath Koy ; Shri Amiya Kumar Sen ; Shri Gdjraj Sarawgi ; and 
Shri Priya Nath Roy (Director-in-Charge)« 

A Short History : — The Bank was incorporated on 9th May, 1940 and transacts 
banking business of all descriptions. (Also see advertisement) 

Offices :—11 

Position of Capital as on 31-12-1947 :— 


Authorised :— 

Rs. 

"i 5,00,000 

Paid-up : — 

Rs. 

27,88,615 

Working I— 

Rs. 

2,25,38,320 

(Comparative statement 

tn thousands 

of ruvees). 


For the period ending 

81st March, 
1945 

.31st March, 
1940 

Slst Dec., 

. 1946* 

3l8t Dec., 
1947 

(a) Paid-up Capital 

17,99 

25,01 

27,42 

27,62 

(b) Reserve 

71 

1,50 

2,65 

3,15 

(b) Total of (a) & (b) 

18,70 

26.61 

29,97 

30,67 

Vo to (i) below 

10.9 

13.8 

11.8 

13.6 

(c) Deposits 

1 ,62,10 

1,64,64 

2,22,36 

1,91,18 

% to (i) below 

88,6 

85.5 

87.1 

84,8 

(d) Loans from Banks 

... 

9 • • 

... 

... 

(e) Cafih 

69,19 

69,37 

31,22 

36,69 

®/o to (c) above 

38.9 

42.1 

14.0 

19.1 

(f) Investments 

72,20 

7.3,48 

78,39 

59,39 

Vo to (o) above 

47.5 

44.6 

36.5 

blO 

(g) Loans, Advances 
& Bills discounted 

38,91 

48,43 

1,43,81 

1,27,67 

Vo to (c) above 

25,6 

29.4 

64.7 

66.8 

(h) Profit & Loss + 

38 

1,54 

1.85 

1,44 

Vo to (c) above 

.3 

' .9 

.8 

.8 

(i) Working Capital 

1,71,68 

1,92,65 

2,55.18 

2,26, 

Nuncber of Offices 

9 

10 

10 

10 


*Por pine months working. 
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UNIVERSAL BANK OF INDIA LTD. 

(Estd. 1937) 

Registered Office -DALMIANAGAR (Behar). 

Management : -Shri L. N. Modi ; Shri Vishnu Prasad Fodder ; Shri Nand Lai 
Poddar ; and Shri J. Sen Gupta (Manager). 

A Short History It is one of the Behar banks registered on 4th January, 
1937 mainly to meet the local requirements* It was included in the 2nd 
Schedule of the Reserve Bank of India in July, 1943. It undertakes all 
types of banking business. 

Offices :—3. 

Position of Capital as on 31-12-1947 :— 

Authorised Rs 1,00,00,000 

Paid-up Rs. 20,00,000 

Working Rs. 63,36,567 

(Comparative statement in thousands of rupees) 


For the period ending 


31st Dec., 31.st Dec., Slat Dec., 3l8t Dec., 
1944 1945 1946 1947 


(a) Paid-up Capital 
fb) Reserve 

12,60 

63 

Total of (a) & (b) 

% to (i) below 

13,13 

56.3 

'^c) Deposits 

®/o to (i) below 

8,53 

36.3 

(d) Loans from Banks 

... 

(e) Cash in Hand & 
with Banks 
®/o to (c) above . 

5,21 

61.3 

G) Investments 

Vo to (c) above 

2,04 

24.0 

(gl Loans. Advances 

Sc Bills discounted 
% to (c) above 

14,99 

176.4 

(h) Profit & Loss * 

Vo to above 

1,30 

9.9 

(i) Working Capital 

23,26 

Number of Offices 

3 


20,00 

20,00 

20,00 

1,40 

2,40 

3,80 

21,40 

22,40 

23,80 

32.2 

33,0 

37.6 

43,18 

42,73 

36,93 

65.2 

63.0 

58.2 


6,17 

7,68 

8,33 

14.2 

17.0 

22,6 

2,68 

3,07 

74 

6.9 

7.1 

2.0 

67,11 

66,61 

63,60 

134.2 

131.7 

144.9 

1,46 

2,26 

1,76 

3.3 

6.2 

4.8 

66,38 

67,77 

63,86 

3 

3 

3 
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VYSYA BANK LTD. 

(Estd. 1908) 

Registered Office 467, Sri Krishanarajendra Road, BANGLORE CITY 

(Mysore State). 

Management :—Messrs. S- V- Sreenivasa Setty (President) ; Dhararnnpravarth 
M. L. Nagappa Setty ; B. R. Chinniah Setty ; Kasi, Radhakrishna Setty ; 

Rao Saheb Donti Bheemaiah Setty ; K* T. Satyanarayana Setty ] B. N. 
Gapta ; K. Vankatasubha Setty ; Kota S. Kamakshiah Setty ; Channageri 
Rangappa ; Yadalam S. Gopalakrishna Setty ; Rattehalli M. Ramappa ; and 
Jayanti Suryanarayana Chetty, B-A. (Secretary)- 
A Short History ;—The Bank was established in the year 1930 in Mysore State 
with liability of members limited- It was included in the Second Schedule 
to the Reserve Bank of India in the year 1946. It transects banking busi- 
ne.ss of all descriptions- 
Offices :—16 

Position of Capital as on 31-12-1947 :— 


Authorised t— 

Rs. 

20,00,000 

Paid-up 

Rs. 

11,85,590 

Working :— 

Rs. 

79,36,277 


{Comparative statement in thousands of rupees) 


For the period ending 

31st Dec., 
1944 

31st Dec., 
1945 

31st Dec-, 
1946 

Slst. Dec- 
1947 

(a) Paid-up Capital 

3,22 

4,97 

8,99 

11,86 

(b) Reserve 

14 

46 

1,44 

1,63 

Total of (a) & (b) 

3,36 

5,43 

10,43 

13,49 

®/o to (i) below 

14.6 

10.9 

14.2 

18.2 

(c) Deposits 

16,05 

35,44 

50,97 

61,36 

®/o to (i) below 

69.3 

71.3 

69.4 

64.7 

(d) Loans from Banks 

... 

3,58 

3,88 

3,89 

(e) Cash 

3,02 

5,25 

8,16 

9,24 

®/o to (c) above 

18.8 

14.8 

16.0 

18,0 

ff) Investments 

3,78 

13,99 

19,99 

16,93 

^V'o (< 5 ) above 

23.2 

39.4 

39.2 

33.0 

(g) Loans, Advances 
& Bills discounted 

13,99 

26,77 

39,29 

46,07- 

to (c) above 

87.2 

76.8 

77.0 . 

87.1 

(h) Profit & Loss 

16 

32 

55 

51 

®/o to (c) above 

1.0 

.9 

1.1 

1.0 

(i) Working Capital 

23,16 

49,74 

73,40 

79,36 

Number of Offices 

7 

g 

16 

16 


Foreign Agents J-Itercantijs Bank of India I^td, 




Statistics of Non-Scheduled Banks 
With a Paid-Up Capital & 
Reserve of Rs. 5 lacs 
and over. 


The Karnataka Bank Limited, Mangalore. 

Incorporated in India with Liability of Members Limited. 

(Estd. 1924) 

Post Box No. 113. H. O. MANGALORE. Telephone No. 114. 

Madras City : South Kanara : Mysore State : 

20, Thambu Chetty St, (1) Udipi (1) Kempegowda Road, 

G. T. Madras. (2) Coondapur. Bangalore City. 

(3) Puttur. (2) Doddpet, 

(4) Karkal. Shimoga. 

(5) Bunder, Mangalore. 

FIXED DEPOSITS ARE ACCEPTED : 

For 6 months @ 2®/o p.a. 

For 12 months @ 2J®/o p.a. 

For 24 months @ 3®/® p.a. 

SAVINGS BANK DEPOSITS : @ 2 ®/o p.a. upto Rs. 5,000/- 

CURRENT ACCOUNT DEPOSITS: @ J ®/o p.a. upto Rs. 10,000/-. 
Cumulative Deposits are accepted for 
13, 24 and 45 months with a minimum 
of Re. 1 upto a maximum of Rs. 100/- 
pcr month. 

Ail kinds of Banking transactions undertaken. 

More particulars can be had on application. 

K. N. BASRI B.A., R.A., 

General Manager da Secritary, 


t/i 

O 

• 9^ 

4—1 

CO 

4-4 

(d 

4-4 

CO 

"3 

<D 

C 

<D 

O 



1947—43 I Not Available. 
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II. STATISTICS OF INDiVIDUAIi BANKS 

AGRICULTURAL 6^ INDUSTRIAL BANK LTD. 

(Estd. 1934) 

Registered OiBice :— Laxmi - Niwas Building, GOONDAPUR ( Madras 
Province). 

Management -Shri K. Vaman Shenai (Chairman) ; and Shri K. Vittaldas 
Shenai (Managing Director). 

Aims & Objects :—^The Bank transacts all kinds of banking business. 

(Also see advertisement). 

Offices :—19 

(As on 31.12.1947) 

Authorised Capital Rs. 25,00,000 Subscribed Capital Rs. 11,61,850 

Paid-up Capital Rs. 7,23,040 Working Capital Rs. 79,54.999 


(Comparative statement in thousands of rupees^ 


For the period ending 


31st Dec., 1946 

31st Dec., 19i7 

(a) 

Paid-up Capital 


7,06 

7,23 

(b) 

Reserve 


72 

72 

(c) 

Total of (a) & (b) 


7,72 

7,95 

(d) 

Deposits 


58,08 

.55,93 

(e) 

Gash 

... 

18,32 

13,22 

(0 

Investments 


31,73 

18,11 

(g) 

% of (e) & (f) to (d) 


86.2 

66.0 

(h) 

Loans & Advances 


35,98 

43,60 

(i) 

Profit & Loss 


43 

51 

(j) 

Total Working 


90,07 

79,55 


ASSOCIATED BANK OF INDIA LTD. 

(Estd. 1936) 

Registered Office :—5 & 6 Hare Street, CALCUTTA. 

Management: —Sri A. C. Guha (Managing Director); and Shri S. Banerji 
(General Manager). 

Aims & Objects :—The Bank undertakes banking business of all description. 

(As on 31.12.45) 

Authorised Capital Rs. 20,00,000 Subscribed Capital Rs. 9,89,240 

Paid-up Capital 6,08,000 Working Capital Rs. 67,28,000 

(Gomparattve statement in thousands of rupees) 

For the period ending 31st Dec., 1944 31st Dec., 1»46 


(a) 

Paid-up Capital 


4,62 

6,08 

(b) 

Reserve 

• •• 

6 

9 

(0 

Total of (a) & (b) 

• • • 

4,63 

6,17 

(d) 

Deposits 

• ^ • 

22,14 

60,87 

(e) 

Cash 


7,55 

19,96 

(f) 

Investments 


26 

38 

(g) 

% to (e) & (f) to (d) ... 


35.2 

33.4 

(h) 

Loans dc Advances 


19,11 

46,65 


Profit & Loss 


- 18 

B 

b) 

Total Working 

• •• 

21 AH 

. 67,28 
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BANK OF AURANABAD LTD. 

(Estd. 1943) 

Registered Office ;—Shahgunj, AUR\NGABAD (Hyderabad State) 

Management :—Seth Bilasrai Jiiharmal (Chairman;, ; and Shri Dhanraj Sethi 
(Manager H.O.). 

Aims Sc Objects : —The bank transacts banking business of all descriptions. 
Offices :-3 

(As on 30.6.1947) 

Authorised Capital O S. Rs. 1,00,00.000 Subscribed Capital O.S. Rs. 12,50,000 
Paid-up Capital O.S. Rs. 6,09,510 Working Capital O.S. Rs. 11,10,427 
(Comparative statement in thousands of O, S, Rupees^ 


For the period ending 

30th June, 1946 

30th June, 1947 

(a) Paid-up Capital 

6,04 

6,10 

(b) Reserve 

• • « • • • 

... 

(c) Total of (a) & (b) 

6,04 

6,10 

(d) Deposits 

7,75 

4,65 

(e) Cash 

1,80 

67 

(f) Investments 

1,31 

1,30 

(g) % of (e) & (f) to (d) 

40.1 

42.4 

(h) Loans & Advances 

10,26 

8,43 

(i) Profit & Loss 

6 

13 

(j) Total Working 

14,00 

11,10 


Rate of exchange about O.S. Rs. 116=Rs. 100 


BANK OF BAGHELKHAND 

(Estd. 1933) 

Registered Office REWA 

Management : - Capt. Lai Awadhesh Pratap Singh (Director General); and Sri 
R. D. Dabe (Actg. Manager H. O.) 

Aims Sc Objects This Bank was constituted under a Durbar Order with full 
ruling support and patronage of Rewa State. It transacts all kinds of ban- 
king business. 

Offices ;—18 


(As on 3I.10.1P47) 



Authorised Capital Rs. 50,00,000 
Paid-up Capital Rs. 16,00,000 

(Comparative statement in 

Subscribed Capital 
Working Capital 

thousands of rupees) 

Rs. 15,00 000 
Rs. 2,99,02,882 

For the period ending 

30th April, 1947 

31st Oct., 1947 

(a) 

Paid-up Capital 

16,00 

16,00 

(b) 

Reserve 

12,70 

12,82 

(c) 

Total of (a) & (b) 

27,70 

27,82 

(d) 

Deposits 

2,66,30 

■ 2,64,78 

(c) 

Cash 

53,23 

76,07 

(f) 

Investments 

1.72,47 

1.72,47 

(g) 

®/o of (e) & (f) to (d) 

80.3 

93.8 

(h) 

Loans & Advances 

60,82 

45,23 

(i) 

Profit & Loss 

... 66* 

83 

iiL 

Working Capital 

2,97,53 



♦Half yearly profits. 
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BANK OF CNITTOOR LTD. 


(Estd. 1946) 


Registered Office; — 138/8, Bazar Street, CHIT TOOR (Madras Province) 

Management:— Shri A. Kannayya Niadu (Chairman) ; and Shri V. R. 
Duraiswami Iyer (Manager H. O.) . 

Aims & Objects :— It undertakes banking business of every description. 

(Also see advertisement) 

Offiice :— 5 


(as on 31. 12. 1947) 

Authorised Capital Rs. 10,00,()00 Subscribed Capital Rs. 5,00,000 

Paid-up Capital Rs. 5,00.000 Working Capital Rs. 5,66,325 



• (Comparative 

statement in thousands of rupees) 



For the period ending 

31st Dec., 1947 


(a) 

Paid up Capital 

5,00 


(b) 

Reserve 

15 


(c) 

Total of (a) & (b) 

5,16 


(d) 

Deposits 

42 


(e) 

Cash 

1,20 


(f) 

Investments 

1,20 


(g) 

%of(c) &(f) to (d) 

571.4 


(h) 

Loans & Advances 

3,07 


(i) 

Profit & Loss 

4 


(j) 

Working Capital 

5,66 



BANK OF DELHI LTD. 

(Estd. 1944) 

Registered Office;— Fatebpuri, DELHI 

Management :— L. Baij Nath Syal (Chairman ; Shri Ghandu Lai (Managing 
Director) ; and Shri P. D. Sondhi (General Manager). 

Aims & Objects: — The Bank undertakes banking business of all descriptions. 

Offices 1 

fas on 30. 9. 1946) 

Authorised Capital Rs. 20,00,000 Subscribed Capital Rs. 5,00,000 

Paid-up Capital Rs. 5,00,000 Working Capital Rs. 13,36,152 

(Comparative statement in thousands of rupees) 



For the period ending 

30th Sept., 1945 

30th Sept., 1946 

(a) 

Paid-up Capital 

5,00 

5,00 

(b) 

Reserve 

67 • 

70 

(c) 

Total of (a) & (b) 

5,67 

5,70 

(d) 

Deposits 

3,62 

7,39 

(e) 

Cash 

4,91 

7,06 

(f) 

Investments 

1,00 

1,56 

(S) 

% of (e) & (f) to (d) 

1<;9.3 

116 .<J 

(h) 

Loans & Advandss 

3,18 

4,44 

(i> 

Profit fit Loss ■ 

9 

6 

(j) 

Working Capital 

9,26 

15,26 
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BANK OF INDORE LTD. 

. (Estd. 1920) 

Registered Office :— Prince Yeshwant Road, INDORE CITY 
('Madhya Bharat) 

Mauagement;— Sir Seth Hukam Ghand Sarup Chand Kt. (Chairman); 

and N.D. Joshi, Esq. (General Manager). 

Aims Sc Objects :— The Bank has been incorporated in Holkar State and 
is one of the strongest in non*scheduled brr.ks with patronage of the 
Government of His Highness the Maharaja of Holkar. The Bank 
undertakes banking business of every description. 

Offices ;— 8 

(as on 30. 9. 1948) 

Authorised Capital Rs. 50,00.000 Subscribed Capital Rs. 30,60,750 

Paid-up Capital Rs. 15,30,375 Working Capital Rs. 5,56,55,745 


(Comparative statement in thousands of rupees) 



For the period eiding 

30th Sept., 1947 

30th Sept 1948 

(a) 

Paid-up Capital 

15,30 

16,30 

(b; 

Reserve 

17,50 

18,50 

(c) 

Total of (a) & (b) 

32,80 

33,80 

rd) 

Deposits 

4,63,98 

6,17,08 

(e) 

Cash 

72,31 

77,47 

(0 

Investments 

1,81,04 

1,67,29 

(g) 

%of (e;&(f) to (d) 

55.8 

47.4 

(b) 

Loans & Advances 

2,34,49 

3,08,53 

(i) 

Profit & Loss 

4.38 

4,39 

(j) 

Working Capital 

4,91.80 

6,56,55 


BANK OF KOHLAPUR LTD. 

(Estd. 1926) 

Registered Office: Laxmipuri, KOLHAPUR CITY (State). 

ManagementRao Bahadur Dadasaheb Appasaheb Surve (Chairman) ; 

and Shri V. A Sawant (General Manager^. 

Aims Sc Objects :— The Bank was established in the year 1926 under the 
Patronage of Kolhapur Government arni works as their treasures. It 
transacts every kind of banking business. (Also see advertisement) 

Offices : — 11 

(as on 30. 11. 194S) 

Authorised CapUal Rs. 40,06,500 Subscribed Capital Rs. 20,26,000 
Paid-up Capjtal Rs. 10,13,000 Working Capital Rs, 2.88,00,000 
(Comparative statement in thousands rupees) 


For the period ending 30th Dec., 1946 31st Dec., 1947 


(a) 

Paid-up Capital 



2,63 

7,06 

(b) 

Reserve 



3,00 

7,81 

(c) 

Total of (a) & (b) 

• • • 

• •• 

6,63 

14,87 

(d) 

Deposits 


• • • 

1.77,11 

1,74,05 

(c) 

Cash 



18,76 

21,88 

(f) 

Investments 


• • • 

78,61 

97,66 

(g) 

%of(c)&(f) to (d) 

. . . 


66,0 

68.8 

(h) 

Loans Sc Abvances 


• • • 

99,77 , 

1,65,27 

(i) 

Profit & Loss 

• •• 

• • 9 

2 ,8ft 

1,23 

(j) 

Working CapUal 

... 

• 99 

l,94,9d 

2,83,26 
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BANK OF MADURA LTD. 

(Estd. 1943) 

Registered Office :—Thirupparankundram Road, MADURA 
Management :—Sri Karmutta Thiagarjan Chettiar (Managing Director). 

Aims & Objects :—The Bank transacts banking business of every description. 
Offices ; -- 6 

(As on 3J.12.1947) 

Authorised Capital Rs. 25,00,000 Subscribed Capital Rs. 16,00,000 
Paid-up Capital R^. 7,50,000 Working Capital Rs. 1,71,08,634 

statement in thousands of rupees) 

For the period ending 31st Dec., 1946 31st Dec,, 1947 


(a) 

Paid-up Capital 


7,50 

7,50 

(b) 

Reserve 

... 

93 

1,43 

(c) 

Total of (a^ & (b) 

... 

8,43 

8,93 

(d) 

Deposits 


1,60,24 

1,56,84 

(e) 

Cash 


8,68 

8,01 

(f) 

Investments 


74,71 

84,28 

fg) 

% of (e) & (f) to (d) 


62,3 

69.0 

(h) 

Loans & Advances 


85,90 

76,13 

(i) 

& Lost 


69 

69 

fi) 

Working Capital 

... 

1,70,27 

1,71,08 


BANK OF PATIALA 

(Estd. 1917) 

Registered Offiice : —PATIALA (Patiala & E. Punjab States Union). 
Management:—Lt--General Flardial Singh Harika (Chairman); S. Mohan 
Singh 'Managing Director) and Shri K. J. Khosla (Secretary). 

A^ms & Objects : -The Bank operates in Patiala & East Punjab States Union 
anJ undertakes banking business of every description. The bank of Farid- 
kot a vJ Kaisia State Bank have recently amalgamated with it. 

Offices : - 31 Foreign Agents Lloyds Bank Ltd. 

(As on 30.9,1947) 

Authorised Capital Rs. 12,00,000 Subscribed Capital Rs. 12,00,000 

Paid-up Capital Rs. 12,00,000 Working Capital Rs. 5,86,92,899 

(Covipnraiive statement in thousands of rupees). 

For the period ending 30th Sept., 1946 30th Sept., 1947 


(a) Paid-up Capital 
fbl Reserve 

(c) Totalof(a)&lb) 

(d) Deposits 

(e) Cash 

(f) Inve^rnients 

(gj % of(e) ro(g) 

0>) Loans & Advances 

(i) Profits & Loss . 

(j) Working, Capital 
♦Half vearlv nrofit. 


12,00 

12,00 

28,96 

40,63 

40,96 

62,63 

4,47,29 

6,13.39 

36,68 

, 1,81,83 

69,31 

69,25 

23.4 

43.0 

3,70.66 

3,39,28 

6,07* 

4,76* 

606,89 

6,86.93 
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BENARES STATE BANK LTDr 

(Estd. 1946) 

Registered Office —: RAMNAGAR (Benares State) 

Management:— Mr. S. AJi Zamin (Chairman) i and Shri Brlj Nath 
(Grcneral Manager). 

Amis & Objects :— The old name of the Bank was Benares State Bank which 
has been converted into a Joint Stock Company in 1946. It has a sub¬ 
sidiary Co. known as. Vibhuti Glass Works Ltd. 

Offices 4 

(as on 31. 12. 1947) 

Authorised Capital Rs. 40,00,000 Paid-up Capital Rs. 9,98,750 
Subscribed Capital Rs. 20,00,000 Working Capital 1,37 23,484 
(^Oomparalive atatement in thousands of rupees) 


For the period ending 31st Dec., 1947 


(a) Paid-up Capital 



9,99 

(b) Reserve 

(c) Total of (a) & (b) 

• •• 


2,60 
‘ 12,69 

(d) Deposits 



1,19,33 

(e) Gash 



22,50 

(f) Investments 

• • * 


74,94 

(g) % of (e) & (f) to (d) ... 

• • ♦ 


81.6 

(h) Loans & Advances 



36,53 

(i) Profit & Loss 



1,00 

(j) Working Capital 



1,37,23 


BENGAL BANK LTD. 

Registered Office :—2, Clive Row, CALCUTTA. 

Management Shri D. P, Bhattacharyya (Chairman) ; Sri J. C. Hui & Sri 
M. S. Chunder (Managing Directors) ; and Sri R. N. Acharya (Secretary). 
Aims & Objects ;—^Thc Bank transacts banking business of every description. 
Offices 25 

(as on 31. 12. 1947) 

Authorised Capital Rs. 25,00,000 Subscribed Capital Rs. 12,50,000 
Paid-up Capital Rs. 11,69,360 Working Capital Rs. 1,06,76,048 

(Comparative statement in thousands of rupees) 


For the period ending 31st Dec., 1946 31st Dec., 1947 


(a) Paid-up Capital 


11,87 

11,69 

(b) Reserve 

• •• 

2,46* 

2,16 

(c) Total of (a) & (b) 

... 

14,32 

13, 4 

(d) Deposits 


1,05,78 

86,44 

(c) Cash 


39,30 

23,85 

(f) Investments 

• • • 

2,89 

12,71 

(g) % of (e) & (f) to (d) 


40,0 

42,3 

(h) Loans & Advances 

• •• 

82,64 

66,96 

(i) Profiit & Loss 


70 

10 

(i) Working Capital 


1,30,32 

1,06,76 


♦Includes Reserve for Taxation, 
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BISHNUPUR BANK LTD. 

(Estd. 1934) 

Registered Office :—BISHNUPUR (W. Btngal). 

Aims & Objects :—It transacts all kinds of banking business. 
Offices :—6 


(as on 31. 12. 1946) 

Paid-up Capital Rs. 4,98,000 Working Capital Rs. 33,79,000 
{Comparative statement in thousands of rupees) 



For the period ending 

31st Dec, 1946 

31st Dec. 1945 

(a) 

Paid-up Capital 

4,98 

4,98 

(b) 

Reserve 

30 

36 

(c) 

Total of (a) & (b) 

5,28 

5,34 

(d) 

Deposits 

21,62 

25.66 

(e) 

Cash 

7,38 

5,19 

(f) 

Investments 

.5,33 

4,40 

(g) 

«/o of (e) & (f) to (d) ... 

6.88 

37.5 

(b) 

Loans & Advances 

14,47 

22,98 

(i) 

Profiit & Loss 

32 

32 

(i) 

Working Capital 

28,31 

33,79 


BOMBAY MERCANTILE BANK LTD, 

(Estd. I&44) 

Registered Office :—MADHAVNAGAR (Miraj, Bombay Province). 

Management Shri Ramn?rain Pokarmal Podar (Chairman) ; and Shri P. N. 
Chanda (General Manager). 

Aims& Objects :—It undertakes banking business of every description. 

Offices :—5 

(as on 31. 12. 1947) 

Anthorised Capital Rs. 25,00,000 Subscribed Capital Rs, 14,13,000 
Paid-up Capital Rs. 7,15,000 Working Capiial Rs. 16,12,990 
{Comparative slalement in thousands of rupees) 


For the period ending 31st Dec., 1946 3[st Dec., 1947 


(a) 

Paid-up Capital 

• • • 

7,00 

7,16 

(b) 

Reserve 

• • • 


... 

(c) 

Total of (a) & (b) 

• • • 

7,00 

7,16 

(d) 

Deposits 


26,69 

7,63 

(e) 

Cam 

... 

10,93 

1,87 

(f) 

Invcstmdnts 


17 

13 

(g) 

®/o of (e) & (f) to (d) 

••• 

43.3 

26.5 

(h) 

Loans & Advances 

••• 

20,49 

11,84 

(i) 

Profiit & Loss 

••• 

1 

, 22 

(j) 

Working Capital 


26,87 

16,13 
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CATHOLIC BANK OF INDIA LTD. 

(Estd. 1938) 

Registered Office :—CHANGANAGHERRY (Travancorc State). 

Management :—Paul Varghese, Esq. (Chairman); Kuncheria T. Masttukalam, 
Esq. (Managing Director); and Thomas T. Marattukalam. Esq, 
(Director Secretary). 

Aims & Objects :—It commenced business on 16th August, 1938 and transacts 
all kinds of banking business. 

Oiffices:—10 

(as on 31-12-1947) 


Authorised Capital ils. 20,00,000 Subscribed Capital Rs. 5,00,000 

Paid-up Capital Rs. 4,93,540 Working Capital Rs. 23,30,676 

(C^fTipuative stntemenf in thousands of rupees) 



For the period ending 

.31st Dec., 1946 

31st Dec., 1947 

(a) 

Paid-up Cppital 

4,75 

4,94 

(b) 

Reserve 

12 

22 

(c) 

Total of (a) & (b) 

4,87 

5,16 

<d) 

Deposits 

15,39 

16,66 

(e) 

Gash 

. 3,56 

2,47 

(f) 

Investments 

62 

1,37 

(g) 

7 o of (e) & (f) to (d) 

27.1 

?23.1 

(h) 

Loans & Advances 

13,67 

17,87 

(i) 

Profit & boss 

38 

38 

(j) 

Working Capital 

21,80 

23,31 


CATHOLIC SYRIAN BANK LTD. 


(Estd. 1920) 

Registered Office TRICHUR (Cochin State) 

Management :-'Shri C.A. Pyloth, Dr. P,P. Antony and Shri P.A. Devassy 
(Managing Directors) ; Shri K.T. Verghese (Manager H.O.) 

Aims & Objects;—The Bmk undertakes banking business of every 
description. 

Offices :—12 

(as on 31-i2rl947) 

Authorised Capital Rs. 20,00,000 Subscribed Capital Rs. 9,75,700* 
Paid-up Capital Rs. 3,36,170 Working Capital Rs. 1,01,29,509 


(Comparative itatemeni in thousands of rupees) 



For the period ending 

31st Dec., 1946 

31st Dec., 1947 

(a) 

Paid-up Capital 

3,07 

3,36 

(b) 

Reserve 

1,68 

1,97 

(c) 

Total of (a) & (b) 

4,75 

6,33 

(d) 

Deposits 

68,06 

81,84 

(c) 

Cash 

10>34 

19,45 

(0 

Investments 

28,19 

23,90 

(g) 

o/°of(e)&(f)to{d) 

56.7 

52.9 

(h) 

Loans & Advances 

51,63 ,,, 

34,82 

(i) 

Profit fic Loss 

1.26 

1,62 

(3) 

Working Copital 

93.26 

1,01,30 
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CENTRAL BANKING CORPORATION OF TRAVANCORE 

LTD. 

(Estd. 1927) 

Registered Office ALLEPPEY (Travaac ^rc State) 

Management;—Shri K. Sankunni Paddaloi (Ghairm in) ; and Shri K N. 
RamasubbaAiyar (Manager (H.O.) 

Aims & Objects The Bank has been incarporated in Travaucnre State and 
transacts banking business of all descriptions. 

Offices8 

(as on 31-12-1947) 

Authorised Capital Rs. 19,00,000 Subscribed Capital Rs. 10,91,940 
Paid-up Capital Rs. 9,26,780 Working Capital Rs. 27,42,669 


(Comprxf atire statemenl in thousnnds of rupees) 


For the period ending 

31st Dec., 194o 

31st Dec., 1947 

(a) Paid-up Capital 

9,27 

9,27 

(b) Reserve 


1,66 

(c) Total of (a) & (b) 

10,82 

10,93 

(d) Deposits 

12,96 

8,50 

(c) Gash 

5.43 

1,99* 

(f) Investments 

3,26 

70 

(«?) Vo of (e) & (f) to (d) 

67.0 

31.6 

(h) Loons & Advances 

19,31 

20,94 

(i) Profit & Loss 

53 

34 

(j) Working Capital 

29 44 

27,43 

^Excludes investment in land & buildings. 


COCHIN NAYAR BANK LTD. 



(Estd. 1928) 


Registered Office : —TRICHUR (Cochin State) 


Management : —Shri M.B. 

mon (General Manager) 

Shri G. Balarama 

• Menon (Manager) 



Aims & Objects: —It transacts 

all kinds of banking 

business (Also see 

advertisement 



Offices : 13. 



(as on 31-12-1948) 


Authorised Capital Rs. 25,00,U00 Paid up rapital 

Rs. 3,76,648 

Reseve fund Rs. 155,280 



(Gitnparalive stoterw rit in thomaiids of rupees) 

For the period ending 

31st Dec. 1946 

31st Dec. 1947 

(a) Paid-up Capital 

2.93 

3,32 

(b) Reserve 

82 

1,05 

(c) Total of (a) & (b) 

3,75 

4,37 

(dy Deposits 

67,98 

78,25 

(e) Gash 

9,44 

11,46 

(f) Itivcstmcnts 

14,80 

14,75 

(g) % of (e) & (f) to (d) 

35.6 

33.4 

(h) Loans & Advances 

52,61 

64,17 

(i) Profit & Loss 

58 

1,00 

(j) Working Capital 

81.17 

94,79 
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CENTRAL CALCUTTA BANK LTD. 

^,Estd. 1928) 

Registered Office :—9-A, Netaji Subhash Road, CALGU FTA. 

Management Shri G. C. Dutta (Ghairman); Shri D. Ray (Managing 
Pircctor); and Shri S. K. Niyogi (Secretary & General Manager). 

Aims Sc Objects :~It took over Bank of Myrnensingh-Gouripur Ltd. in 19±7 
and transacts all kinds of banking business. 

Offices;-33 

(on 30. 6. 1947) 

Authorised Capital Rs. 50,00,000 Subscribed Gapital Rs. 10,00,000 

Paid-up Capital Rs. 7,19,285 Working Gapital Rs. 1,26,71,572 

(Comparative statement in thousands of rupees) 


For the period ending 

30th June, 1946 

30th June, 1947 

(a) Paid-up Gapital 

6,56 

7,19 

(b) Reserve 

60 

71 

(c) Total of (a) & (b) 

1,16 

7,90 

(d) Deposits 

1,29,86 

1,11,63 

(e) Gash 

40,46 

23,35 

(f) Investments 

17,82 

13,54 

(gl % & (0 to W 

44.9 

32.1 

[h) Loans & Agvances 

74,14 

82,33 

(i) Profit & Loss 

62 

16 

Ci) Working Gapital 

1.41,45 

1,26,79 


CHOTANAGPUR BANKING ASSOCIATION LTD. 

(Estd. 1883) 

Registered Office - HAZAP^IBAGH (Behar Province), 

Management Shri Sarat Kumar Ghatterjea (Ghairman); and Shri Girindra 
Nath Ghatteiji (Secretary & Accountant). 

Aims & Objects:—The Bank was estiblished in the year 1883 with a small 
capital and began branch hanking in 890. It transactions all kinds of 
banking business. 

Offices : — 9 

(as on 31. 12. 1947) 

Authorised Gapital Rs. 20,00,000 Subscribed Gapital Rs. 68,270 

Paid-up Gapital Rs. 58,270 Working Gapital Rs. 1,85,87,796 

(Comparative statement in thousands of rupees). 


For the period ending 

31st Dec., 1946 

31st Doc., 1947 

(a) Paid-up Gapital 

68 

68 

(b) Reserve 

4,76 

4,76 

(c) Total of (a) & (b) 

6,34 

6,34 

(d) Deposits 

162,93 

1,69,69 

(e) Gash 

39,88 

34,45 

(f) Investments 

36,34 

43,39 

(g) ^of(e)&(f)to(d) ... 

49.8 

48.8 

(h) Loans & Advances 

74,39 

84,91 

(i) Profit & Loss 

36 

28 

(j) Working Gapital 

1,69,46 

1 ,66,88 
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COMMERCIAL 6^ INDUSTRIAL BANK LTD. 

(Estd. 1942) 

Registered Office :—Abid Road, HYDERABAD (Deccan). 

Aims & Objects :—The Bank was started in October 1942 under the 
Hyderabad Companies Act. It has no other branches either in H.E.H. 
the Nizam's Dominion or in British India. 

Offices '1 

(On 31. 12. 1946) 

Authorised Capital O. S. Rs. 6,00,000 Paid-up Capital H. S. Rs. 6,00,(KK) 
Subscribed Capital O. S. Rs. 6,00,000 Working Capital O. S. Rs. 13,94,000 
{Comparative statement in thousands of rupees). 


For the period ending 


31st Dec., 1946 


(a) Paid-up Capital 

(b) Reserve 

(c) Total of (a) & (b) 

(d) Deposits 
te) Cash 

(f) Investments 

fg) %of(e)&(f) to(d) 

(h) Loans & Advances 

(i) Profit & Loss 

(j) Working Capital 

••• ••• 

••• ••• 

• • • s » s 

••• ••• 

• • • • • • 

• » • • • • 

4,29 

40 

4,69 

6,05 

19 

61 

12.1 

9,86 

26 

12,02 

DIDWANA INDURTRIAL BANK LTD. 

(Estd. 1925) 

Registered Office : - DIDWANA (Jodhpur State) 

Aims & Objects : — It transacts all kinds of banking business. 

(As on 31. 12. 1946) 


Paid-up Capital Rs. 20,00,000 Working Capital Rs. 3,20,74,000 

(.Comparative statement in thousands of rupees) 

For the period ending 

31st Dec., 1945 

31st Dee.. 1946 


(a) 

Paid-up Capital 


20,00 


(b) 

Reserve 


17,66 


(c) 

Total of (a) & (b) 


37,66 


(d) 

Deposits 


2,06,93 

2,63,87 

(e) 

Gash 


3,64 

14,78 

(0 

Investments 


22,64 

76,26 

(g) 

\ot (e)&(f)to(d) ... 


12.7 

34.2 

(b) 

Loons A; Advances 


1,32,21 


4i) 

Profit & Loss 


1,58 

1.68 

(j» 

Working Capital ... 


2,49,76 



I Oi I u 1 ) 1 , 1 I B P 
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DINDIGUL SRI KANNIKAPARAMESWARI BANK LTD. 

(Estd. 1930) 

Registered Office :—Akbaiabad, MADRAS. 

ManagementSri K. V. Muthukrishna Chettiar (Managing Director); and 
Sri M, S. Shamanna (Asstt. Secretary) 

Aims 8c Objects:—It is doing banking business of all descriptions within the 
Presidency of Madras. 

Offices:—17 

^as 30. 11. 1947) 

. Authorised Capital Rs. 20,00.000 Subscribed Capital Rs. 4,24,625 

Paid-up Capital Rs. 4,24,025 Working Capital Rs. 35,19,528 

{Comparative statement in thousands of rupees). 



For the period ending 

31st Dec., 1946 

30ih Nov., 1947 

(a) 

Paid-up Capital 

4,09 

4.25 

(b) 

Reserve 

1,74 

1,87 

(c) 

Total of (a) & (b) 

5,83 

8,12 

(d) 

Deposits 

36,23 

20,69 

(e) 

Cash 

6,41 

3,22 

(0 

Investments 

9,78 

6,76 

(g) 

% of (e) & (f) to (d) 

41.6 

48.4 

(h) 

Loans & Adva nccs 

37,32 

22,34 


Profit & Loss 

56 

27 

(,i) 

Working Capital 

64,40 

36,19 


* Profits of 13 months working. 


EAST BENGAL BANK LTD. 

(Estd. 1923) 

Registered Office :— 176, Cross Street, CALCUTTA. 

Management ;—Sri Saiish Chandra Saha (Managing Director); and Sri Srish 
Chandra Saha (Asstt. Managing Director), 

Aims & Objects :—The Bank was established with Head Office at Comilla 
but transferaed to the above place due to the partition of the country. It 
transacts all kinds of banking business. 

Offices :—6 

(as on 31. 12. 1946) 

Authorised Capital Rs. 26 00,000 Subscribed Capital Rs. 10,01,020 

Paid-up Capital Rs. 7,84,000 Working Capital Rs. 70,09,000 

(Comparative statement in thousands of rupees). 


For the period ending 31st Dec , 1946 31st Dec., 1940 


(a) 

Paid-up Capital 



7,73 

7,84 

(b) 

Reserve 


••• 

1,42 

1,42 

(c) 

Total of (a) & (b) 



9,16 

9,26 

(d) 

Deposits 

• • • 


46,04 

63,64 

(c) 

Cash 

• •• 


22,64 

24,88 

(0 

Investments 

• • • 

• • • 

7,09 

0.88 , 

(g) 

%of(e)&(f)to(d) 

»«• 


64.6 

69.2 

(h) 

Loans & Advances 


• • • 

27,00 

28,71 

(i) 

Profits & Loss 


• •• 

.22 

-16 

(j) 

Working Capital 

... 


62,82 

70,09 
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EAST BENGAL COMMERCIAL BANK LTD. 

(Estd, 1921) 

Registered Office :—15, Nelaji Subhash Road, CALCUTTA. 

Management:—and Shri Aghore Bandhu Guha (Managing Director). 

Aims & Objects :—The Bank undertakes banking business of every description 
and owns Bejoya Tea Garden valuing about Rs. 2,50,000. 

Offices:—8 

(as on 3 L 12. 1946) 

Authorised Capital Rs. 10,00,000 Subscribed Capital Rs. 6,16,300 ^ 

Paid-up Capital Rs. 50,7,631 Working Capital Rs. 39,50,364 


{Qompiraiioe statemtni in thousands of rupees) 



For the period ending 

31*t Dec., 1946 

31st Dec., 1946 

(a) 

Paid-up Capital 


' 6,08 

6,08 

(b) 

Reserve 


78 

8 i 

(c) 

Total of (a) & (b) 


6,84 

5,89 

(d) 

Deposits 


27,33 

24,07 

(e) 

Cash 

... 

7,50 

6,66 

(0 

Investments 


3,94 

7,99 

(g) 

% of (e) & (f) to (g) 


41.2 

60.7 

(h) 

Loans & Advances 


16,43 

15,67 

(i) 

Profft & Loss 


4 

39 

(j) 

Working Capital 


37,49 

39,50 


FIRST NATIONAL BANK LTD. 

(Estd. 1939) 

Registered Office :—LUDHIANA {E. Punjab). 

Management:—Shri Ganpat Rai (Managing Director); and Shri R. L* 
Malhotra (Head Ofiice Accountant). 

Aims & Objects :—The Bank is working under the Scheme approved by the 
East Punjab High Court in accordance with the Provisions of Sec. 153 
of the Indian Companies Act. 1913. It changed its Registered Office 
from Lahore to Ludhiana at the time of partition of the Country. The 
Bank transacts banking business of every description and has not resumed 
its working as yet. 

Offices 10 


WORKING UNDER SECTION 153 of INDIAN COMPANIES ACT, 1913 


BANK WITH INDIAN BANKS 













GAUHATI BANK LTD. 

(Estd. 1926) 

Registered Office GAUHATI (Assam). 

Management :—Shri K. R. Das (Managing Director) Shri U. C. Majumdar 
(Secretary). 

Aims 8c Objects The Bank was carrying only loan business till 1930 when 
it took full banking service. It provides full clearing facilities. (Also sec 
advertisement). 

Offices:—12 

Authorised Capital Rs. 25,00,ICO Subscribed Capital Rs. 5,63,036 

Paid-up Capital Rs. 5,63,036 Working Capital Rs. 97,97,833 

(Comparative statement in thousands of rupees) 


For the period ending 31st Dec., 1946 31st Dec., 1947 


(a) 

Paid-up Capital 

••• 

5,14 

5,63 

(b) 

Reserve 

... 

1,29 

1,47 

(c) 

Total of (a) & (b) 

»«• 

6,43 

7,13 

(d) 

Deposits 

... 

79,46 

71,35 

(e) 

Cash 


20,68 

15,75 

(f) 

InveSPtments 


2,41 . 

4,34 

(g) 

%of(e)&(f) to(d) 


29.1 

28.1 

(b) 

Loans & Advances 


58.08 

56,03 

(i) 

Profit 

.. 

69 

48 

(j) 

Total Working 

... 

96,67 

97,08 


GOENKA COMMERCIAL BANK LTD. 

(End. 1915) 

Registered Office :—DARJEELING (W. Bengal). 

Management Shri N. C. Goenka (Managing Director), 

Aims 8c Objects :*^It transacts all kinds of banking business. 

Offices 3. 

(As on 31.12.1947) 

Authorised Capital Rs. 20,00,000 Subscribed Capital Rs. 5,00,000 
Paid-up Capital Rs. 5,00,000 Working Capital Rs. 15,56,000 


{Comparative statement in thousands of rupees). 


For the period ending 


31st Dec., 1946 

31st Dec., 1947 

(a) Paid-up Capital 

• • • 

••• 

6,00 

6,00 

(b) Reserve 

• • • 

••• 

mm 9 

3 

(c) Total of (a) & (b) 


... 

6,00 

6,03 

(d) Deposits 

• • • 

• • • 

11,36 

10,68 

(e) Cash 

• •• 

• •• 

6,66 

2,47 

(f) Investments 

• s* 

••• 

60 

1,79 

(g) % of (e) & (0 to (d) 


' ••• 

63.0 

40.0 

(h) ^ans & Advances 



8,39 

11,26 

(i) Profit & Loss 

... 


-7 

4 

(j) Working Capital 

... 

... 

16,81 

16,66 








G. RAGHUNATHMULL BANK LTD, 

(Estd. 1946) 

Registered Office Abid Road, HYDERABAD (Deccan). 

Management: -Shri G. Raghunathmull (Ghairmaa & Managing Director) ; 
Shri R. Amolackchand (Dy. Managing Director) ; Sh.'i M. B. Taroporeva’a 
(Secretary) ; and Shri M. R. Mathur (Manager), 

Aims & Objects It was previously an indigneous bankers firm but from 1945 
it has been coverted into a private limited Co. It transacts all kinds of 
banking business. 

Offices 9 

(As on 31.3.1948) 

Authorised Capital O.S. Rs, 1,00,00,000 

Subscribed Capital O.S. Rs. 25,00,000 

Paid-up Capital O.S. Rs. 12,49,800 

Working Capital O.S. Rs. 1,78,53,606 

(Comparative atatement in thousands of O. S. rupees). 


For the period ending 

31st March, 1947 

31st March, 1948 

(a) Paid-up Capital 


12,60 

12,50 

(b) Reserve 

• •• 

• • • 


(c) Total of (a) & (b) 

... 

12,60 

1^60 

(d) Deposits 


1,63,13 

1,64,11 

47,14 

(e) Gash 


37,38 

(f) Investments 

... 

82,04 

60,89 

(g) %of(e)&(f)to (d) ... 


73.2 

63.6 

(h) Loans & Advances 


70,72 

69,33 

(i) Profit & Soss 


61 

8 

(j) Working Capital 

... 

2,10,76 

1,78,64 


.ate of conversion Re. 1 — O.S. Re. 1-2*8 


HYDERABAD BANK LTD. 


Registered Office Nizamshahi Road, HYDERABAD (Deccan). 

Management t—Nawab Mohd. Razack Ali Knan (Ag. Managing Director). 
Alms & Objects : —The Bank was established in 1939 in Hyderabad State and 
transacts banking business of every description. 


Offices 4 


(At on 31.3.1948) 

Authorised Capital O S. Rs. 1,00,00,000 

Subscribed Capital O. S. Rs. 15,32,500 

Paid-up Capital O. S. Rs. 7,47,685 

Working Capital O. S. Rs. 42,56,161 


(Comparative statement in thousands of rupees) 


For the period ending 

(a) Paid-up Capital 

(b) Reserve 

(c) Totalof(a)&(b) 

(d) Deposits 
(c) Cash 

(f) Investments 

(g) % («) & (0 to (d) 

(h) Loans & Advances 

(i) Profit & Loss 

(j) Working Capital 



30th April, 1947 31st March, 1948 
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INDIA’S IDEAL BANKING CORPORATION LTD* 

(Estd. 1942) 

Registered Office Civil Station, BANGALORE (Mysore State). 
Management :-Sri P. Subramanyam, F. R. E. S., C. R. A., G A. A. (London) 
(General Manager) ; and Shri G. R. Prananatha Rao (Secretary). 

Aims & Objects ; —It was incorporated in Mysore State in 1942 and transacts 
, every kind of banking business. 

Offices : -26 

(As on 30.6 1947) 


Authorised Capital Rs. 26,00,000 Subscribed Capital Rs. 18,32,800 

Paid-up Capital Rs. 10,23,800 Working Capital Rs. 23,67,000 

. {Comparative statement in thousands of rupees). 


For the period ending 


30th June, 1946 

30th June, 1947 

(a) 

Paid-up Capital 


9,03 

10,24 

(b) 

Reserve 


... 

25 

(c) 

Total of )a) & (b) 

... 

9,03 

10,49 

(d) 

Deposits 


9,61 

10,34 

(e) 

Gash 


3,22 

2,15 

(0 

Investments 


10 

3,10* 

(g) 

%of(e)&(f) to (d) 

... 

35.0 

60.0 

(h) 

Loans & Advances 

... 

8,86 

18,09 

(i) 

Profit & Loss 


34t 

49. 

(i) 

Working Capital 


20,96 

23,67 


* Includes amount due on Agencies. f Profits for working of 7i months. 


JAMMU (S' KASHMIR BANK LTD. 

(Estd, 1938) 

Registered Office Residency Road, SRINAGAR (Kashmir State). 

Management : —K. B. Mohd. Bashir Siddiqi (Ghirman) ; and Shri P. C. 
Malhotra (General Manager). 

Aims & Objects :—The Bank has been incorporated 'n Jammu & Kashmir State 
and undertakes banking business of all descriptions. Two of the Directors 
are nominated by the State, 

Offices 11 (on Aug. 1947). 

(as on 31,12.1946). 

Authorised Capital Rs. 50,00,000 Subscribed Capital Rs. 15,54,050 

Paid-up Capital Rs. 7,77,025 Working Capital Rs. 2,84,43,182 

(Comparative statement in thousands of rupees) 

For the period ending 30th June 1945 30th June 1946 

7,77 
4,00 
11,77 
2,58,71 
2,01,72 
16)d5 
84:2 
67,66 
1,16 
2,89,43 


Paid-up Capital 
Reserve 

Total of (a) & (b) 

Deposits 

Cash 

Investments 
%of(e)&(f) to (g) 
Loans & Advances 
Profits 

Working Capital 



7,73 
3,10 
10,83 
2,66,08 
1,65,49 
49,85 
80.7 
62,56 
2,36 
2,8 ,36 
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JIND COOPERATIVE BANK LTD. 

(Estd. 1922) 

Registered Office ;—SANGRUR (Jind State). 

Management :—Shri Sita Ram, Sadar-i-Azam (Chairman) ; and/ Shri Puraft 
Ghand Goel (General Manager). 

Aims 8c Objects :—The Bank was incorporated under the Jind State Compa^* 
nies Act. It undertakes all kinds of banking business. The Board of the 
Directors also includes 4 representatives of the State. ;« 

Offices 3 

(As on 31.12.1947) 

Authorised Capital Rs. 25,00,000 Subscribed Capital Rs- 4,91,400 

Paid-up Capital Rs. 1,47,420 Working Capital Rs. 86,83,516 

(Comparative statement in thousands of tupecs). 


For the period ending 

(a) Paid-up Capital 
fb) Reserve 

(c) total of (a) & (b) 

(d) Deposits 

(e) Cash 

(f) Investments 

(g) o^of(e)&(f)to(d) 

(h) Loans & Advances 

(i) Profit & Loss 

(j) Working Capital 


3Ist Dec., 1946 

1.48 

5.49 
6,97 

53,67 
15,88 
11,97 
51.9 
3!,46 
90 
62,99 


31st Dec., 1947 

lj48~ 

5,84 

6,32 

76,03 

46,30 

13,41 

78.6 

26,73 

89 

86,84 


JOSNA BANK LTD. ' 

(Estd. 1944) 

ilegistered Office:—M^ttaneherry, COCHIN (State). 

ManagementSri N. Lakshmana Pai (Chairman) ; and Sri S. Achut Prabhu 
(Managing Director)* 

Aims 8c Objects The Bank was incorporated in Cochin State and commen¬ 
ced business on 23.6.1944. It transacts banking business of all descriptions 
Offices:—6 

(As on 30.6.1948) 

Authorised Capital Rs. 60,00,000 Subscribed Capital Rs. 18,53,300 

Paid-up Capital Rs. 9,79,690 Working Capital Rs. 36,52)606 

(Comparative statement in thousands of rupees). 


For the period ending 

(a) Paid-up Capital 

(b) Reserve 

(c) Total of (a) & (b) 

(d) DeposUs 

(e) clash • ^ 

(f) Investments 

(g) % of(c) &(f)to (d) 
(b) Loans Sc, Advanced 

(i) Profit & Loss 

(j) Working Capital 


30th June, 1947 30th June, 1^48 


9,48 
30 
9,78 
34,83 
8,61 
13,97 
64.8 
22,18 
. T4-.: 


47,98 


9,80 

41 

10^21 
34,42 
0,17 . . 
9,60 < 
76.6. 
16,60 ; ^ 

36,63 
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KARNATKA BANK LTD. 

(Estd. 1924) 

Registered Office :—MANGALORE (Madras Province). 

Management t—Sri B. R. Vysarya Achar (President) ; and Sri K. N. Basri, 
B. A., R. A. (General Manager & Secretary). 

Aims & Objects -The Bank transacts banking business of all descriptions. 

(Also see advertisement) 

Offices 9 


(As on 31.12.1947) 

Authorised Capital Rs. 5,00,000 Subscribed Capital Rs. 5,00,000 

Paid-up Capital Rs. 3,74,815 Working Capital Rs. 64,46,856 

{Comarative statement in thousands of rupees). 


For the period ending 31st Dec , 1946 31st Dec., 1947 


(a) 

Paid-up Capital 

• •• 

• •• 

3,75 

3,76 

(b) 

Reserve 

• • • 

••• 

1,57 

1,64 

(c) 

Total of (a) & (b) 

• • • 

• • • 

5,32 

5,39 

(d) 

Deposits 

• •• 

* • « 

48,92 

61,82 

(e) 

Cash 

• • • 

• •• 

8,76 

7,02 

(f) 

Investments 



15,31 

17,81 

(g) 

% of (e) & (f) to (d) 


• •• 

49.1 

47.9 

(h) 

Loans & Advances 



34,26 

41,24 

(i) 

Profit & Loss 


• • # 

86 

46 

(j) 

Working Capital 

... 

« • • 

59,74 

64,47 


KOTTAYAM BANK LTD. 

(Estd. 1926) 

Registered Office :—KOTTAYAM (Travancore State). 

Management Sri M. P. Mani (Chairman) ; and Sri A.I. Ittyipe (Managing 
Director). 

Aims 8c Objects It has been incorporated in Travancore State and transacts 
all kinds of banking business. 

Offices :—12 

(As on 31.12.1947) 

Authorised Capital Rs. 25,00,000 Subscribed Capital Rs. 8,60,000 
Paid-up Capital Rs. 5,68,390 Working Capital Rs. 92,16,790 


(Gombarativt statement in thousands of rupees). 


For the period ending 


31st. Dec., 1946 

SJst Dec., 1947 

(a) Paid-uo Capital 

• • • 

• 6,50 


(b) Reserve 


79 

1,04 

(c) Totol of (a) & (b) 


6,29 

6,72 

(d) Deposits 

• • • 

66,76 

' 68,97 

(e) Cash 


28,73 

^ 26,89 

(f) Investments 


7,80 

^ 8,63 

(g) % of(c)&(f)to (d) 

... 

54.6 

51.3 

(h) Loans & Advances 

... 

41,66 

44,39 

(i) Profit & Loss 


1,08 

1,32 

( j) Working Cnpital 

... 

... 88,45 

92,17 
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KRISHNARAM BALDEO BANK 

Registered Office :—Sarafa, Lashkar, GWALIOR (Madhya Bharat). 

Aims 8c Objects:—It is a private bank exclusively owned by Maharaja of 
Scindia, Gwalior. It undertakes all kinds of banking business. 

Offices:—! 

(as on 12. 11.1947) 

Paid-up Capital Rs. 5,13,300 Working Capital Rs. 3,79,09,618 
{Comparative staUment in thousands of rupees') 


For the period ending 12th Nov., 1947 


(a) Paid-up Capital ... 6,13 

(b) Reserve ... ... 76,68 

(c) Total of (a) & (b) ... ... 80,71 

(d) Deposits ... ... 2,89,70 

(c) Cash ... ... 39,44 

(f) Investments ... ... 2,61,32 

(g) % of (e) & (f) to (d) ... ... 100.3 

(h) Loans & Advances ... ... 78,64 

(i) Profit <fe Loss ... ... 6,69 

(j) Working Capital ... ... 3,79.10 


MADURA MERCANTLE BANK LTD. 

(Estd. 1943J 

Registered Office :—152, South Masi Street, MADURA (Madras Province, 

Management;—Sri K. M. S. Lakshmanier (Chairman); Sri,.S. Venkatarman 
(Secretary). 

Aims 8c Objects ^The Bank was started with a Paid-up Capital of Rs. 82,000/- 
which was increased to Rs 5 lacs on 28. 2. 1945. The number of share¬ 
holders ’S 50 including bank employees. It transacts all kinds of banking 
business. 

Offices: 9 

(as on 30. 6. 1947) 

Authorised Capital Rs. 10,00,000 Subscribed Catiial Rs. 6,00,000 
Paid-up Capital Rs. 5,00,000 Working Capital Rs. 78,01,596 
(Comparative statement in thousands of rupees). 


For the period ending 30ih June, 1946 30th June, 1947 


(a) 

Paid-up Capital 


• • • 

5,00 

6,00 

(b) 

Reserve 



30 

50 

(c) 

Total of (a) & (b) 

• • • 

• • • 

6,30 

6,60 

(d) 

Deposits 

... 


43.34 

49,67 

(e) 

Cash 

... 


24,61 

12,92 

(f) 

Investments 

• •• 

• •• 

2,09 

22,31 

(g) 

% of (e) & (f) to (d) 


• • • 

61.6 

70.9 

(h) 

Loans & Advances 

• •• 

... 

23,50 

38,63 

(i* 

Profit Loss 


. .. 

47 

80 

(j) 

Working Capital 


... 

53,08 

78,02 











HAHARASHTRA APEX BANK LTD. 

(Estd. IMS). 

Registered OfBce UDIPI (Madras Province) 

Magagement :—Shri A. Lakshminarayana Rao ( Chairman ); Shri Upendra 
Ananth Pai ( Managing Director); and Shri T. G. M. Pai ( General 
Manager). 

Aims & Objects :—The Bank was strated by Canara Industrial Sc Banking 
Syndicate Ltd. under their Managing Agency for carrying on banking 
business in the Maharashtra area. Tine Managing Agents laid down 
their office on bt March 1945 in view of the Banking Bill. 

Offices 5 

(as on 30. 6. 1948) 


Authorised Capital Rs. 60,00,000 Subscribed Capital Rs, 25,35,180 

Paid-up Capital Rs. 13,01,376 Working Capital Rs. 43,68j799 



(Comparative 

statement in thousands of rupees) 



For the period ending 

30th June, 1947 

3t0h June, 1948 

(a) 

Paid-up Capital 

12,93 

13,01 

(b) 

Reserve 

36 

67 

(c) 

Total of (a) & (b) 

13,28 

13,68 

(d) 

Deposits 

25,26 

26,86 

(e) 

Cash 

6.64 

4,79 

(f) 

Investments 

27,37 

26,69 

(g) 

®/o of (e) & (f) to (d) ... 

... 130.2 

116.8 

(h) 

Loans & Advances 

6,19 

9,32 

(i) 

Profit & Loss 

84 

88 

(j) 

Working Capital 

41,68 

43,69 


MANICKAVELU BANKING CORPORATION LTD. 

(Estd. 1920) 

Registered Office 88, New Taragupet, BANG ALORE CITY (Mysore State). 
Management :—V. Sundaramurthy, Esq. (Chairman) ; and G. Ramakrishna 
iver, Esq. (Manager). 

Aims Sc Objects :—It transacts all kind of banking business. 

Office :— I 

(as on 30. 6. 1947) 


Authorised Capital Rs. ,26,00,000 Subscribed Capital Rs. 8,44,525 
Paid-up Capital Rs. 8,44,525 Working Capital Rs. 9,83,443 



(Comparative statement 

in thousands of rupees) 



For the period ending 

30t June, 1946 

30th June., 1947 

(a) 

Paid-up Capital 

8,46 

8,46 

(b) 

Reserve 

19 

25 

(c) 

Total of (a) & (b) 

8,64 

8,70 

(d) 

Deposits 

62 

67 

(e) 

Cash 

36 

39 

(f) 

Investments 

••• ••• 


(g) 

°/oof(e)&(f) to(d) ... 

... 68.1 

68.6 

(h) 

(i) 

(j) 

Loans & Advances 

9,36 

9,43 

Profit & Loss 

... 27 

32 

Working Capital 

9,74 

9,83 










MCLARKODC BANK LTD. 

(Estd. 1933) 

Registered Office Racket Court Road, PALGHAT. (Madras Province) 
Management;—Sri M. N. Ramaswami Iyer (Managing Director) 

Aims & Object:—It transacts all kinds of banking bminess* 

Offices ;—11 

(As on 31.12.1947) 

Authorised Capital Rs. 10,00,000 Subscribed Capital Rs. 5,00,000 

Paid-up Capital Rs. 5,00,000 Working Capital Rs» 41,20,747 

(Comparative statement in thousands of rupees'^ 


For the period ending 31st Dec., 1946 31st Dec., 1947 


(a) 

Paid-up Capital 


4,65 

5,00 

(b) 

Reserve 


50 

76 

(c) 

Total of (a) & (b) 

... 

5,16 

5,75 

(d) 

Deposits 

... 

37,76 • 

27,03 

(e) 

Cash 


8,70=» 

5,61 

(0 

Investments 


18,59 

16,79 


% of (e) & (f| to (d) 


96.1 

79.1 

(h) 

Loans & Advances 


26,50 

18,43 

(i) 

Profit & Loss 

• •• 

73 

48 


Total Working 


64,46 

41.21 


’•‘Includes Fixed Deposits. 


MORVI MERCANTILE BANK LTD. 

(Estd. 1944) 

Registered Office : — MORVI (Saurashtra) 

Management:—Syt. Shankerlal K. Daftary (Chairman); and Messrs. Narbheram 
Mansukhlal & Co. ( Managing Agents ). 

Aims &'Object The bank was established in 1947 as a private concern with 

two Directors of Morvi State on its Board. It was converted into a 
private limited concern in April 1944 and is managed by Managing 
Agents. 

Offices :—2 

(As on 31.3.1948) 

Authorised Capital Rs. 10,00,000 Subscribed Capital Rs. 6,00,000 
Paid-up Capital 6,00,000 Working Capital Rs. 1,68,98,210 

(Comparative statement in thousands of rupees) 


For the period ending 

. 

31st March, 1947 31st March, 1948 

(a) Paid-up Capital 



6,00 

6,00 

(b) Reserve 



1,76 

2,86 

(c) Total of (a) & (b) 

• • • 


6,76 

7,85 

(d) Depodts 

• •• 

• 

1,18,66 

1,60,75 

(e) Gash 



631.97* 

36,60 

(f) InvestmeiLts 

• •• 

... 

27,65 

41;96 

(g) */oto W,&(f)to(d| 

• • • 

••• 

68.t» 

48,8 

(h) Loads 4c Advances 

• •• 

••• 

43,65 

87.76 

■(4) fle Loss 

• • • 


«7 

i;28 

( 'Total WoritiHR 



1.96,77 



^Includes Fixed Denosits 
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MYSORE STANDARD BANK LTD. 

(Estd. 194») 

Registered Office :-30/I, Gandhinagar, BANGALORE CILY ( Mysore State). 
Management : -Mr. Y. S. Mahabala Jors (Managing Director). 

Aims & Objects :—^The Bank has been incorported in 1944 in Mysore State 
and undertakes banking business of every descriprion. 

Offiice 3 



(as on 30. 6. 

Authorised Capital Rs. 25,00,000 
Paid-up Capital Rs. 15,00,000 

fComparative statement in 

1948) 

Subscribed Capital Rs. 15,00,000 
Working Capital Rs. 40,40,000 
thousands of rupees) 


For the period ending 

30th June, 1947 

30th June, 1948 

(a) 

Paid-up Capital 

15,00 

15,00 

(b) 

Reserve 

16 

30 

(c) 

Total 9 f:a)&{b) 

15,16 

15,30 

(d) 

Deposits 

19,42 

20,94 

(e) 

Cash 

8,82 

11,31 

(f) 

Investments 

78 

86 

(g) 

% of(e)&(f) to (d) 

49.4 

58.1 

(h) 

Loans & Advances 

26,05 

25,45 

(i) 

Profit & Loss 

1,12 

1,16 

<j) 

Working Capital 

36,93 

40,40 


NEPAL BANK LTD. 

(Estd. 1938) 

Registered Office KATHMANDU (Nepal). 

Management: —Supra dipta Manyabar Nepal Tara Suprashiddha Prabla 
Gorakha S. Dakshinbau Shree Maj Gen. Bijaya Shumshare Jung 
Bahadur Rana M. A. (Director-General); and Kanwar Shivcharan Singh 
Sain ( Manager). 

Aims Objects :—The Bank has beui incorporated under Nepal Bank Act 
of 1994 (Sambat) to carry on business of banking within Nepal State. It 
transacts all kinds of banking business. 

Foreign Agents :—Chartered Bank of India, Australia, China. 

T. Henry Schroder Banking Corp. New York. 

Officer:- 8 

(as in March 1948) 

Authorised Capital M. Rs. 1,00,00,000 Subscribed Capital M. Rs. 18,30,600 

Paid-up Capital M. Rs. 18,30,250 Working Capital M. Rs. 2,94,89,399 
(Comparative statement in thousands of rupees) 



For the period ending 



1947—48 

(a) 

Paid-up Capital 

• • • 


18,30 

(b) 

Reserve 

• • • 

• • • 

4,66 . 

(c) 

Total of (a) & (b) 

• • • 

• •• 

22,85 

(d) 

Deposits 

•. • 

... 

1,66,32* 

(e) 

Cash 

♦ • • 

• •• 

61,64 

(f) 

Investments 

• •• 

• • • 

26 

(g> 

% of (e) & (f) to (d) 


• t • 

39.9 

(h) 

Loans & Advances 

• •• 

• •• 

2,26,38 

0) 

. Profit & Loss 

• •• 

• •• 

19,44 

iiL 

Working Capital 


• • ft 

2.94,89 


The bank has taken a loan of M. Rs. 1,02,00,000 from Nepal Govcrnincnt. 
♦ Includes sundry creditors. 
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PANDYAN BANK LTD. 

(Estd. 1946) 

Registered Office :—TIRUMANGALAM {Madras Province). 

Management :—Sir James M, Doak, Kt. ( Chairman ) ; and S. N. K. Sundram, 
Esq. ( Managing Director ). 

Aims & Objects:— It has been incorporated in 1946 It undertakes banking 
business of all desetiptio-ns. 

Offices : —7 

(as on 30. 11. 1948) 

Authorised Capital Rs. 20,00,000 Subscribed Capital Rs. 10,00,000 

Paid-up Capital Rs. 8,00,000 Working Capital Rs. 72,00,000 


(Comparative statement in thousands •of rupee.). 


For the period ending 


31st Dec, 1947 

(a) Paid-up Capital 


7,99 

(b) Reserve 



(c) Total of (a) & (b) 

... 

7,99 

(d) Deposits 


38,81 

(e) Cash 

••• 

10,08 

(f) Investments 


17,48 

(g) % of (e) & (f) to (d) 


70.8 

(h) Loans dc Advances 

... 

64,67 

(i) Profit & Loss 


13 

(j) Working Capital 

... 

82,53 


PARMARTH BANK LTD. 

• (Estd. 1946) 

Registered Office ;—Bans Mandi, BARELILY ( U. P. ) 

Management :—Shri Murli Manohar ( Chairman); and Shri Madan Gopal 
Kapur ( General Manager ). 

Aims & Objects ;—It is transacts all kinds of banking business. 

Offices;—4 

(As on 26.11.1948) 

Authorised Capital Rs. 5,00,000 Subscribed Capital Rs. 6,00,000 

Paid-up Capital Rs. 6,00,000 Working Capital Rs. 12^33,OOQ 

(Comparative statement in thousands of rupees)^ 


For the period ending 


31st Dec., 1947 26. 11. 1948^ 


(a) Paid“^p. Capital 

• •• 

6,00 

6,00 

(b) Reserve 

• « • 

• •• 


(c) Total of (a) & (b) 

• •• 

6,00 

6,02 : 

(d) Deposits 


2,66 

4,70 ' 

(c) Cash , 

• •• 

3,37 

4i80 

(f) investtaents 


30 

03 

(g; %of(e)& (r) to(g) ... 


143.9 

96.9 

(h) Loans & Advances 

• « • 

zM 

7,07 

(i) Prbfits & Loss ... 

• •• 

11 

11 

(j) y/brking Capital ... 

... 

7,8. 

12,33 









PUNJAB COMMERCE BANK LTD. 

(Estd. J936) 

Registered OjBSce •—G.T. Road, AMRITSAR ( E. Punjab ). 

MatiagennientSeth Ram Lai Virmani ( Chairman ); and Mr. Guru Das 
Khanna (Manager). 

Aims & Objects :—^The Bank transacts all sorts all banking business and at 
present its application is pending with the East Punjab High Court 
for sanction of a scheme under Sec. 153 of Indian Companies Act, 
It also changed its Registered Office from Lyallpur to Amritsar at the time 
of partition of the country. 


OTHER FIGURES NOT AVAILABLE 


PUNJAB KASHMIR BANK LTD. 

(Estd. 1912) 

Registered Office LUDHIANA ( E Punjab ) 

Management :—Sliri Lachmi Narain Bhagat (Chairman) ; Shri P, R. Kohli 
( Manging Director ); and Shri H. L. Cbaddha ( Manager ). 

Aims & Objects :—The Bank transacts business of every description and at 
present is workirg under Section 163 of Indian Companies Act under 
sanction of the East Punjab High Court. It changed its Registered Office 
from Rawalpindi to Ludhiana at the time of partition of the country. 

(Cewparative sfalemeni in thousands of rupees) 


For the period ending 


31st Dec., 1946 

(a) Paid-up Capital 


10,00 

(b) Reserve 

• •• 

6,00 

(d) Tdtal of (a) & (b) 

• • • 

16,90 

(d) Deposits 


3,92,17 

( e) Cash 


1,19,30* 

(f) Investments 


70,37 

(g) Voof(e)&ff)tofd) ... 

• • • 

48.3 

(h) Loans & Advances 

• •• 

2,28,80 

(i) iprofiit & Loss 


3,02 

(j) 'Working Capital 

• •• 

4,66,86 


♦Includes Fixed Deposit. 
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RAYALASEEMA BANK LTD. 

(£$td. 19;i9) . 

Registered Office :—BELL4RY x'Madras Province). 

Management :—Sri H. Linga Reddi (Chairman ; and Sri B. V. Sesha^frt 
Rao ( Secretary), 

Aims 8c Objects ;—The Bank undertakes all kinds of banking business. 
Offices;-24 

(on 31. 12. 1947) 

Authorised Capital Rs. 10,00,000 Subscribed Capital Rs. 5,00,600 
Paid-up Capital Rs. 6,00,000 Working Capital Rs. 69,03,473 


{Comparatim statement in thousands of rupees\ 


For the period ending 

31st Dec., 1946 

31st Dec., 1947 

(a) Paid-up Capital 


4,98 

5,00 

(b) Reserve 

... 

47 

61 

(c) Total of (a) & (b) 

• • • 

5,45 

6,61 

(d) Deposits 

• •• 

28,24 

29,74 

(e) Cash 

• • • 

10,96 

9,73 

(f) Investments 


4,86 

4,64 • 

fg) % of (e) & (f) to (d) ... 


58.4 

48.3 

(h) Loans & Advances 

• •• 

2t,08 

43,43 

(i) Profit & Loss 

• % 

64 

1,20 

(j) Working Capital 


48,85 

69,03 


RELIANCE BANK OF INDIA LTD. 


(Estd. 1935) 

Registered Office :—13/14, Second Line Beach, MADRAS. 

Management: —Sri G. Swaminathan { Secretary). 

Aims 8c Objects ;—The Bank was previously known as Trichinopoloy Bank 
but now it has assumed the present name in 1947, It transacts all kinds of 
banking business. 

Offices 5 

(as on 31. 12. 1947) 

Authorised Capital Rs. 6,00,000 Subscribed Capital Rs. 6,00,000 

Paid-up Capital Rs. 4,80,525 Working Capital Rs, 39,21,211 

(Comparative statement in thousands of rupees). 


For the period ending 


3lst Dec., 1946 3lst Dec., 1947 


(a) Paid-up Capital 

(b) Reserve 

(c) Total of (a) & (b) 

(d) Deposits 

(e) C^h 

(fi Investments 

(g) */o of (e) & (f) to (d) 

(h) Loans & Advances 

(i) Profit fit Loss 

(j) Woridng Capital 


2,44 4,81 

31 31 

2,76 ,6,lt9 

20,91 112.72 

3,17 1.77 , 

13,47 14,21 

79.1 70.3 

12,30 22,05 

U 19 

29,62 30,21 
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SAFE BANK LTD. 

(Estd. 1945) 

Registered Office :—Ilwari. NAGT'UR. tC. P. Bcrar) 

Management Mr. H. M. Abdiillnbhai (Managing Director); and Mr. 

Hatirnali Qaiyiimi (General Manager ). 

Aims & Objects ^ h undertakes eveiv kind of ])anking. 

(Also see advertisement) 

Offices:—6 (including 2 in Pakistan) 

(as on 31 12-1947) 

Authorised Capital fis, 20,00,000 Subscribed Capital Rs. 10,00,000 

Paid-up Capital Rs. 6,35,647 Working Capital Rs. 21,16,054 

{Comp irativf sffffenifjif w ih>n.<tu ds of rupees) 



For the period ending 

:51st Dec., 1<H6 

31st Dec., 1 

(a) 

Paid -up (Ippital 

6,<»2 

6,36 

(b) 

Reserve 

• . . ... 

• • • 

(c) 

Total of (a) & (b) 

0,02 

6,36 

(d) 

Deposits 

10.57 

12,45 

(c) 

Gash 

6,60 

6,74 

(f) 

Investments 

2,15 

2,15 

(b) 

of (e) & (f) to (d) 

78.7 

71.4 

(h) 

Loans & Advances 

8,-0 

9,95 

<i) 

Profit & Loss 

—7 

3 

(,i) 

Working Capital 

17,51 

21,1(3 


SANGLI BANK LTD. 

(Fstd. 1916) 

Registered Office SANGLI (Bornbayk 

Management ; -Sii H, B. Ku'karni ( Chairman }; and Shii A. S. Moka^hi 
( Manager ) 

Aims & Objects It was incorporated in the Sangli S 2 t.e with liability of 
Member limited and transacts all kinds of bar king business. 

Offices :—12 

(asm 31-12-1947) 

Authorised Capital Rs 5,00,(430 Subscribed Capital Rs. 3,00,000 
Paid-up Capital Rs. 3,00,000 Working Capital Rs. 92,72,498 

{Comparativf^ biutement in thousands of rupees) 


For the period ending 31st Dec., 1946 31st Dec., 1947 


(a) 

Paid-Up Capital 

2,00 


3,00 

(b) 

Reserve 

2,13 


3,01 

(c) 

Total of (a) & (b) 

4 , 1:5 


6,01 

(d) 

Deposits 

86,99 

• •• 

79,16 

(e) 

Cash 

21,58 

• • • 

25,80 

(0 

Investments 

42,76 


17,56 

(K) 

o/" of(e3 & (f) to (d) ;;; 

73.9 


54.8 

(h) 

Loans & Advances 

40,82 


46,69 

(i) 

Profit & Loss 

1,00 


1,15 

(j) 

Working Capital 

1,06,52 

... 

92,72 
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SAURASHTRA BANK LTD. 

(Estd. 1944) 

Registered Office :—RAJKOT (Saurashtra), 

Management ;—Rajya Bhushan Rai Bahadur Lt.-Col. Hiralal, Kalyanmal 
(Chairman); and Mr. S. Q,uershi (Managing Director), 

Aims & Objects :—Is transacts all kinds of banking business. 

Offices s - 4 

(As on 31.12.1946) 

Authorised Capital Rs. 60,00,000 Subscribed Capital Rs. 12,53,600 

Paid-up Capital Rs. 6,31,000 Working; Capital Rs. 19,24,000 

(Comparative statement in thousands of rupees). 

For the period ending 31 st Dec., 1945 31st Dec., 1946 


(a) 

Paid-up Capital 

• * • 


e,3i 

6,31 

(b) 

Reserve 



• • • 


(c) 

Total of (a) & (b) 



6,31 

6,31 

(d) 

Deposits 



29,42 

11,61 

(e) 

Cash 



8,38 

85 

(0 

Investments 



10,33 

3,14 

(g) 

% of (e) Sl (f) to (d) 



63.6 

34.4 

(h) 

Loans & Advances 



17,01 

14,13 

(i) 

Profit & L''>ss 



-11 

46 

(j) 

Working Capital 


... 

36,94 

19,24 


SHILLONG BANKING CORPORATION LTD. 

(Estd- 1901) 

Registered Office: - SHILLONG (Assam). 

Management :— Rai Bahadur Dinesh Chandra Das (Chairman) ;Shri Profulla 
Kumar Chowuhry (Managing Direcior) ; and Shri S. Dutt (General 
Manager). 

Aims & Objects :—Though established in 1901, it started commercial banking 
only in 1939, It undertakes all kinds of banking business, 

OjGfices 8 

(as on 31.12.1946). 

Authorised Capital Rs. 25,00,000 Subscribed Capital Rs. 4,60,370 

Paid-up Capital Rs. 4,48,778 Working Capital Rs. 74,72,257 

{Comparative statement in thousands of rupees) 


For the period ending 31st Dec., 1945 31st Dec., 1946 


(a) 

Paid *up Capital 



4,25 

4,49 

(b) 

Reserve 

... 

... 

1,10 

1,18 

(c) 

Total of (a) & (b) 


... 

6,35 

5,67 

(d) 

Deposits 



49,32 

51,70 

(e) 

Cash 

• # # 


18,38 

16,23 

(0 

Investments 

• •• 

... 

3,39 

4,69 

(g) 

% of (e) & (f) to (g) 


. • « 

44.1 

40.6 

(h) 

Loans & Advances 


• • « 

31,33 

35,99 

(i) 

Profits 

« • « 

• « • 

40 

44 

(j) 

Working Gepital 

• • • 

... 

68,53 

74,72 










m 

SIMLA BANKING 6^ INDUSTl^AL CO. 

(Estd. 1&19) 

Registered Office ;—The Mall, SIMLA fE. Punjab). 

Management Lala Bihari Lai (Chairmany ; and Shri N, K. Verma (Director 
& Manager). 

Aims & Objects :—A Schedule Bank excluded from the list in June, 1943. 

It undertakes banking business of every description. 

Offices : —6 

(As on 31.3.1947) 

Authorised Capital Rs. 50,00,U00 Subscribed Capital Rs. 7,05,100 

Paid-up Capital Rs. 5,28,825 Working Capital Rs. 2,12,12,274 

(Comparative statement in thousands of rupees) 


For the period ending 3ist March, 1948 31st March, 1947 


(a) 

Paid-up Capital 



5,29 

6,29 

(b) 

Reserve 

... 

... 

2,68 

3,00 

(c) 

Total of (a) & (b) 


• •• 

7,97 

8,29 

(d) 

Deposits 


• •• 

1,19,73 

1,32,91 

(e) 

Cash 


• • « 

12,33 

16,55* 

(f) 

Investments 



75,58 

95,04 

83.2 

(g) 

%of(e)&(f) to (d) 



73.3 

(h) 

Loans & Advances 

... 


67,88 

85,28 

(i) 

Profit & Loss 



65 

73 

(j) 

Working Capital 



1,63,88 

2,13,12 


♦Includfs Fixed Deposits. 

THOMCOS BANK LTD. 

(End. 1942) 

Registered Office :—Beach Road, ALLEPPEY. (Travancore State). 
Management:—Mr. A. V. Thomas (Cliairman) ; and Mr. K. M. Navada 
(Secretary). 

Aims & Objects The Bank has been registered in Travancore State and 
commenced business on 14th January. 1943, It transacts banking business 
of every description. (Also see advertisement). 

Offices 9. 

(As on 31.12.1947) 

Authorised Capital Rs. 20,00,000 Subscribed Capital Rs. 10,0 \000 
Paid-up Capital Rs. 5,00,000 Working Capital Rs. 05,18,693 

(^Comparative statement in thousands of rupees). 


For the period ending 31st Dec., 1946 31st Dec., 1947 


(a) 

Paid-up Capital 

• 0m 

• • • 

5,00 

6,00 

(b) 

Reserve 



1,00 

1,60 

(c) 

Total of (a) & (b) 



6,00 

6,60 

(d) 

Deposits 

mmm 


69,46 

64,17 

(e) 

Cash 


• mm 

10,33 

8,15 

(f) 

Investments 

... 

• mm 

18,90 

3,26 

(g) 

%of(e)&(f) to (d) 


• •• 

42.0 

2i.0 

(b) 

Loans & Advances 



68,66 

62,07 

(i) 

Profit & Loss 



82 

78 

(j) 

Working Capital 



90,17 

66,19 
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TRIPURA STATE BANK LTD. 

(Esid. 1945) 

Registered Office —AGARTALA (Tripura State). 

Management :—Rai Sahib Surendra Chandra Dutt (General Manager) and 
Thakur J. G. Dev Barman (Secretary). 

Aims & Objects The bank has been incorporated in Tripura State ani 
transacts all kinds of banking business. 

Offices •—12 

(as on 31.12.1947) 

Authorised Capital Rs. 1,00,00,000 Subscribed Capital Rs. 32,49,900 

Paid-up Capital Rs. 8,21,090 Working Capital Rs. 56,78,68? 

(Comparative statement in thousands of rupees) 

For the period ending 31st Dec., 1947 


(a) 

Paid-up Capital 


••• 

8,82 

(b) 

Reserve 

• •• 


13 

(c) 

Total of (a) & (b) 


••• 

8,34 

(d) 

Deposits 

mum 

,,, 

46,89 

(e) 

Cash 

• •• 


33,12 

(f) 

Investments 



60 

(g) 

% of(e) &(t) to(d) 

• •• 

... 

71.5 

(h) 

Loans & Advances 

• •• 

••• 

19,60 

(1) 

Profit 

• •• 


29 

(j) 

Total Working 



56,79 


TRIVANDRUM PERMANENT FUND LTD. 

(Estd. 1899) 

Registered Office :^TRIVANDRUM (Travancore State), 

Management Sri R. Vaidyallingom Filial (Vice-President); and Mr. N. 
Wirakumar (Ag. Secretary). 

Aims & Objects :—The bank was established ih the year 1899 and transacts 
all kinds of banking business. 

Offices ; — 12 

(As on 31.12.1947) 

Authorised Capital Rs. 13,80,000 Subscribed Capital Rs. 5,00,000 

Paid-up Capital Rs. 5,00,000 Working Capital Rs. 80,02,589 

(Comparative statement in thousands of rupees). 

For the period ending 31st Dec., 1946 31st Dec., 1947 


(a) 

Paid-up Capital 


• « « 

6,C0 

6,00 

(b) 

Reserve 


• • • 

86 

1,00 

(c) 

Total of (a) & (b) 

« • • 

• • • 

6,86 

6,00 

Id) 

Deposits 


• •• 

73,70 

73,38 

(e) 

Gash 

• •• 

• • • 

21,86 

22,86 

(f) 

Investments 

• • • 

• • • 

9,48 

12,40 

(g) 

% of (c) & (f) to (g) 

... 

9 * • 

42.8 

47.9 

(h) 

Loans & Advances 

... 

• • • 

48,62 

43,79 

li) 

Profit Loss 

••• 

• •• 

26 

21 

(j) 

Working Capital 

••• 

• • • 

80,69 

80,03 






2&2 

UNION BANK OF BENGAL LTD. 

(Estd. 1930) 

Registered Office :—Nctrji Subhas Road, CALCUTTA. 

tVlanagement :*-Shri Hira Lai Sen-Gupta (Founder and Managing Director). 
Aims & Objects The Bank was started by the Founder, Managing Director 
and became a sub-member of the Calcutta Clearing Association in April 
1934. It transacts all kinds of banking ]>usicess. 

Offices :—12 

fas on 31. 12. 1946) 

Authorised Capital Rs. 10 00,000 Subscribed Capital Rs. 7,52,370 
Paid-up Capital Rs. 7,15,894 Working Capital Rs. 70,84,203 


(Comparative statement in thousands of rupees). 



For the period ending 

31sl r3ec , 1945 

31st Dec., 194G 

(a) 

Paid-up Capital 

5,75 

7,16 

(b) 

Reserve 

25 

35 

(c) 

Total of (a) & (b) 

6,00 

7,51 

(d) 

Deposits 

... 56,80 

60,01 

(e) 

(f) 

Cash 

17,87 

12,34t 

Investments 

14,44 

14,78 

(g) 

%of(e)&(f) to(d) 

56.6 

45.3 

(h) 

Loans & Advances 

30,66 

42,60 

0) 

Profits & Loss 

63 

22 

(j) 

Working Capital 

64,14 

70,86 


f Includes cheques in hand. 


UNITED BANK OF TRAVANCORE LTD. 

(Estd. 1935) 

Registered Office :—PALAI (Travancore State). 

Management Mr. J, T. Mattel (Chairman) ; and Mr. John Jose Panacket 
(Secretary). 

Aims & Objects :—Tne Bank has been incorporated in Travancore State in 
1935 and transacts all kinds of banking business 

Offices:—7 

(as on 31. 12. 1947) 

Authorised Capital Rs. 20,00,000 Subscribed Capital Rs. 9,35,990 

Paid-up Capital Rs. 5,12,343 Working Capital Rs. 52,15,355 

(Comparative statement in thousands of rupees). 



For the period ending 


31st Dec. 

1946 31st Dec., 1947 

(a) 

Paid-up Capital 



3,71 

6.12 

(b) 

Reserve 


• •• 

18 

23 

(c) 

Total of (a) & (b) 

... 

••• 

3,89 

6,35 

(d) 

Deposits 


• « » 

34,67 

46,71 

(e) 

Cash 


• • • 

9,94 

10,60 

(0 

Investments 



10 

14 

(g) 

%of(e)&(f) to (d) 



31.0 

23.6 

(b) 

Loans & Advances 

• # » 


29,72 

40,16 

(i) 

Profit & Loss 


• •• 

17 

6 

ilL 

Working Capital 



41,09 

62,16 








UNITED WESTERN BANK LTD. 

(Esid. Je38) 

Registered Office SATARA (Bombay Province). 

Central Office :~BOMBAY. 

Management :—Shri W. G. Chirmule (Chairman) ; and Shri S. H. Joshi 
B. A. B. Com. (Manager). 

Aims 8c Objects :—It transacts all kinds of Banking business. 

Offices6 


(as on 31. 12. 1947) 


Authorised Capital Rs. 20,00,000 
Subscribed Capital Rs. 5,00,000 

(Compiratwe Hatemnni in 

Paid-up Capital Rs. 10,00,000 
Working Capital Rs. 78,89,632 
thousands of rupees) 

For the period ending 


31st Dec 1946 

31st Dec., 1947 

(a) Paid-up Capital 


5.00 

5,00 

(b) Reserve 


55 

66 

(c) Total of (a) & (b) 


5,55 

5,66 

(d) Deposits 

... 

... 59,71 

63,95 

tc) Cash 


6,20 

7,19 

(f) Investments 


40,18 

40,53 

(g) % of (c) & (f) to (d) 


77.7 

74.6 

(h) Loans & Advances 


19,52 

30,09 

(i) Profit & Loss 

... 

45 

51 

(j) Working Capital 

... 

... 67,49 

78,90 


VIJAYA BANK LTD. 

(Estd. 1931) 

Registered Office :—MANGALORE (Madras Province). 

Management :—Sri B. Manjaya Hegde (Chairman) ; Sri P. Jayaram Shetty 
(Manager) ; and Sri B. Mahabala Shetty (Secretary). 

Aims 8c Objects :—The Bank transacts all kinds of banking business. 

Offices;—13 

Authorised Capital Rs. 12,00,039 Subscribed Capital Rs. 8,91,450 
Paid-up Capital Rs, 4,39,185 Working Capital Rs. 40,65,000 

{Comparative statemerU in thousands of rupees) 


For the period ending 30th Sep., 1947 30th Sep., 1948 


(a) 

Paid-up Capital 


4,39 

4,91 

(b) 

Reserve 


77 

98 

(c) 

Total of (a) & (b) 


6,16 

5,S9 

Id) 

Deposits 

• •• 

29,62 

33,46 

(e) 

Cash 

• •• 

4,18 

3,33 

(0 

Investments 

• • * 

3,62 

3,62 

(g) 

\ of (e) & (0 to (d) ... 

• • • 

26.2 

206 

(b) 

Loans & Advances 

• • • 

27,76 

32,72 

(i) 

Profit & Loss 

... 

41 

48 

(j) 

Working Capital 

... 

36.43 

40,66 








mflLiimraiiiiLiD. 

OPPOSITE POST OFFICE, CHANDNI CHOWK, 

DELHI 

BIGGEST DEALERS IN THE NORTH 


Safe Deposit Vault Equipments 
Steel Cabinets 

Fire 8 l Burglar Resisting Safes 
Steel Filing Cabinets 
Steel Racks. 

Steel Card Index Cabinets & Stationery Cabinets 
Steel Cash Boxes & Despatch Boxes 
Steel Letter Racks, Trays, Waste-Paper Baskets 
and other offices Steel equipment 
Tabular Sofa Sets, Chairs etc. 

High quality Padlocks 
Modern Hospital & Household furniture 

Sanitary goods and all types of Steel structural 
fabrications 

Write to us for your any requirements in steel products. 

MULK RAJ BHAIXA 

Managing Director 



STATISTICS OF 
NON-SCHEDULED BANKS 

WITH PAID-UP CAPITAL 6- RESERVES 
BELOW Rs. 5 LAKHS. 

1. GENERAL STATISTICS 

Demand and time liabilities and cash balances as shown by their 
monthly returns as on the last Friday of each year 


(In lakbs of rupees) 


Year 

No. of 
banks sub* 
mitt.ing 
returns 

Demand 

juiabilities 

Time 

Ijiabilities 

Total 
demand 
and time 
liabilities 

Cash 

Balances 

Percetotage 
of cash to 
demand and 
time 

liabilities 

1938 

626 

3,83 

11.59 

15,12 

1,05 

6.8 

1939 

669 

4,87 

11,09 

15,96 

1,10 

6.9 

1940 

604 

5,26 

11,48 

16,74 

1,30 

7.8 

1941 

601 

7,06 

12,48 

19,54 

1,64 

8.4 

1942 

534 

11,05 

13,59 

24,64 

2,63 

10.7 

1943 

530 

17,52 

17/27 

34,79 

4,88 

14,0 

1944 

613 

24,84 

28,29 

53,13 

6,04 

11.4 

1945 

632 

33,92 

39,72 

73,84 

9.24 

12.6 

1946 

659 

32 79 

45,65 

78,44 

6,59 

8.4 


PAID-UP CAPITAL AND RESERVES (In 000’ of Ra.) 
of Banks with a Paid up Capital and Reserve of. 


As on 

mamsiEmaEm 


1 Below Be* 50*000 

No. 

..SLil' 

Total 

No. 

Paid 

up 

capital 

Reser¬ 

ves 

Total 

I 

Paid 

up 

capital 

U 

^ n 

® s 

Total 

81st 

Dec. 1038 
„ 1939 
„ 1940 
,. 1941 
1942 
„ 1943 
„ 1944 
„ 1948 
1946 

1 n\ 

n 

1 

C 1 

W Ov ' 

IT 

1 

1 

K is u 


77.18 

83,96 

89,69 

97,46 

98,26 

79,56 

96,26 

97,67 

400 
332 
147 
133 
161 
235 
254 
277 

6i,62 

47.59 

21,53 

18,21 

22.49 

35,89 

39,20 

42,29 

14,27 

12,62 

4,62 

4,29 

6,14 

10,25 

9,64 

11,23 

75,79 

60,21 

26,15 

22,60 

28,63 

46,14 

48,94 

63,52 
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s. 

NoJ 

Name of Bank 

Location with 
date of 
establishment 

1 Date of 

1 Balance 
Sheet 

Paid-Up 

Capital 

a 

Beserve 

b 

1 

Aarnad Bank 

Tirnchira- 

31.3.47 

1,00 

6 



pally (1942) 

31.3.43 

1,00 

9 

2 

Adhi Lakshini Bank 

Coimbatore 


Statistics 

3 

Adoor Bank 

Adoor 

16,8.46 

48 

13 



(1928) 

16.8.47 

48 

13 

4 

Agarwal Bank 

Lucknow 

30.6.44 

27* 




(1936) 

30.6.46 

27* 


5 

Agurchand Manmull Bank^ 

Madras 

31.12.46 

2,00 

5 



(1944) 

31.12.47 

2,00 

11 

6 

Aikyodayam Bank 

Trichur 

16.8.47 

2 




(J928) 




7 

Allahabad Commercial Bank 

Allahabad 

31.12.45 

8^ 




(1936) 




8 

Allahabad Trading and 

Allahabad 

31.12.46 

20 

2,40 


Banking Corporation 

(1883) 

31.12.47 

20 

2,46 

9 

Alleppey Bank 

Alleppev 

31.12.46 

50 

37 



(1919) 

31.12.47 

60 

39 

10 

Allied Bank 

Calcutta 

31.12,45 

60 

4 



(1936) 

31.12.46 

86 

6 

11 

Ambala Commercial Bank 

Ambala 

31 3 46 

23 

42 



(1929) 

31.3.47 

23 

42 

12 

Ambat Bank 

Chittur 

16.8.45 

31 

25 



(Cochin) 

16.8 46 

31 

23 



(1930) 




13 

Ambika Bank 

Alleppey 

31.12.47 

9 

1 



(1928) 




14 

Amrit Bank 

Amritsar 

31.12.43 

2,50 

1,40 



(1985) 

31.1247 

2.50 

1,60 

15 

Amritsar Radhaawami Bank 

Amritsar 

30.6 46 

50 

1 



(1943) 

30.6.46 

1,00 

2 

16 

Ananda Bank (Madras) 

Srivilliputur 

31 12.46 

1,60 

« • • 



(1946) 

31.12.47 

1,60 

2 

17 

Animalai National Bank 

Animalai 


Statistics 

18 

Animalai Union Bank 

Animalai 

30.4.47 

59 

14 



(1922) 

30.4 48 

59 

15 

19 

Authraper Bank 

Shertally 

31.12.46 

55 

«.. 



(1946) 

31.12.47 

65 

2 

20 

Arcot Citizen Bank 

Arcot 

31.3.47 

43 

28 



(1935) 

31.3.48 

43 

32 

2l 

Arnattukara Union Bank 

Arnatukara 

Mar-. 47 

4 

4 



(1934) 




22 

Arni Hindu JanopkaraNidhi 

Arni 

31.3.48 

4 

2 

23 

Arni Mahaveera Bank 

Arni 


Statistics 

24 

Arya Bank 

Jalpaiguri 

31.12.46 

1.28 

4 



(1918) 

31.12.47 

1,28 

7 


^ Algo sge advertisement, 


^ Inoludes Reserves. 
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(In ^000 of rupees) 


Deposits j 

Cash 

and 

Bank 

Invest- ' 
ments j 

% of (0)1 
ai.d (e) I 
to (c) 1 

Loans Ad- 
van oens Hil- 
a discounted 

Profit or 
loss 

Total 

working 

No. of 
Offices in 
eluding 

c i 

(1 

e 1 

f ' 

a 

h 

i 

1? 

1 

4,00 

94 

87 

39.1 

3,93 

8 

5,85 

2 

4,00 

1,84 

92 

60.0 

3,13 

11 

6,04 

2 

not available. 






1 

5,40 

2/ 1 

26 

42.0 

4.04 

7 

6,45 

8 

5,4 S 

2,01 

8 

38.1 

4.2.! 

8 

7 08 

8 

3,80 

1.58 


41 () 

1.94 

1 

5,55 

0 

7,78 

2,50 


3 1 

4,17 

3 

11,78 

8 

11,02 

3,20 

1 21 

10 0 

8.81 

28 

U,20 

1 

10,88 

2,89 

1,33 

3S 7 

9/13 

34 

14,37 

1 

Other statistics not availal)le. 





1 

2,68 

21 

2 

8.5 

2,4 1 

o 

2.89 

1 

10.28 

2,3 it 

2.56 

47.3 

5.56) 

4 

13,15 


10.11 

l,34t 

4,86 

61.3, 

6,65 

7 

13,06 

1 

2,93 

32 

79 

37.8 

2,98 

10 

4,12 

1 

2,99 

29 

79 

36.1 

3,05 

5 

4,17 

1 

17,97 

6.51 

1,39 

43.9 

P\49 

9 

18,77 

6 

14,63 

3,01 

1,83 

33.1 

0,41 

3 

15,65 

6 

18,35 

1,84 

9,98 

64 4 

7,02 

3 

19,40 

3 

21,07 

2,38 

11,70 

66.8 

9,70 

8 

24,71 

3 

2,37 

21 

31 

21,9 

2,61 

7 

3,21 

o 

3,70 

GO 

95 

41.8 

2J7 

9 

4.47 

3 

5 

2 


40.0 

12 

1 

17 

1 

56,93 

10,73 

12,90 

41 5 

38,99 

45 

65,09 

6 

28.93 

2,01 

12,90 

51 5 

21,U 

4 

37,35 

4 

10,89 

1,32 

3,30 

42.0 

8,12 

5 

13,02 

2 

11,30 

89 

5.36 

55.3 

7,67 

2 

14T0 

2 

3,93 

71 

; 9 

33.8 

4,0() 

3 

5 50 

3 

3 47 

78 

94 

49.5 

4,18 

12 

6,22 

3 

• ot available* 





1 

38 

9 

14 

60.5 

89 

4 

1,16 

2 

70 

5 

10 

30.0 

1,24 

8 

1,52 

2 

2,41 

1,44 

... 

59.7 

2,( 0 


3,62 

3 

■J,75 

1,20 

2 

44.3 

2,49 

G 

3,87 

3 

8,14 

46 

n 

7.0 

8,31 

7 

9,10 

o 

6,88 

55 

•.. 

8.0 

7.27 

ll 

8 00 


13 

8 

1 

69.2 

16 

... 

21 

1 

73§ 

1 

2 

4.1 

76 


78 

1 

not available. 







1 


35 

41 

93.8 

1 25 

9 

2,27 

1 

97 ' 

39 

41 

82.4 

1,3- 

9 

2,48 

i 


tincludes Fixed deposits. + Profit during 14 months. § Including Chit fund* 












op® ^ - {In'OOO 


Depoirtta 

c 

1 

and 

Bank 

d 

Inyi^st* 
ments 
e 1 

% of.<d ) 
and (a) 
to (o) 

f 

* Xioaaa Ad¬ 
vances & Bil¬ 
ls discounted 

Profit or 
loss 

h ‘ 

Tdtal 

working 

A 

1 

rsfolof 

O£oes 

inolod^ 

H.O. 

fiot available. 






1 

3,11 

54 

2 

18.0 

3,16 

10 

3,96 

8 

3,98 

56 

5 

15.3 

4,16 

14 

4,93 

3 

4.19 

1,57 

1,05 

62 6 ' 

3,02 

“18 

8.58 ; 

6.3). 


not available. , \ , 1 


not available- 
not available. 


not innetioning at present. It desires to reconstitute itself. 


I 


1,67 

32 

3 

20.9 

1,32 

—3 

1.96 ; 

1 

2,15 

34 

6 

18,1 

1.76 

—1 

2,47 

1 

not available. 







1 

Other statistics not available. 



1,17 

1 

06 

13 

8 

318 

1,02 

1 

1,32 

2 

69 

15 

9 

34,7 

1,24 

1 

1,60 

2 

not available. 







1 

61 

59 

30 

166.7 

1,18 

7 

2,14 

1 

13 

39 

46 

676.9 

6 

3 

1,86 

1 

1,23 

29 

,20 

39.8 

99 

7 

1,48 

1 

18.17 

1.18 

10,88 

66.3 

8,06 

36 

20,36 

1 

22,0'^ 

3,21 

^;io,59 

62.6 

10,40 

36 

24,33 

1 

17,41 

2,13 

' 7,84 

57,2 

9.14 

25 

19,96 ' 

5 

13,99 

2,15 

4,87 

60.1 ' 

9,62 

21 

17,05 


»,04 

85 „ 

75 

97.5 

14 • 

• • a 

2,14 

3 

10,79 

1,52 

2,61 

38.4 

6,74 

« « 

11,80 

3 

3.0£ 

86 

.16 

29.6 

2,e5 

6 

3.98 : 

2 

2,99 

61 

: 7 

22.7 

. 3,03 

3 

3.88 

2 


No details published I 


•SIM 9,«3 10 *M 
4«.22 * 8.38 12,81* 
18,39 4,90 

.^.a.,%4K'-A.lT6,65 '■ 


2,45 

2,18 





■^22.29 
.28,89 

;. 1.21.. 

48.8:t..R*' 19,48 ■„ 

>gi V” "f 


4m 

45.8. 

39.<9 

45fa 

30,8 ,if 


37,13 

.61,18 

24,25. 

, .2ftj8&;,' 





E 











800 


s. 

No. 

Narae 

Location with 
date of 
establishment 

Date of 
Balance 
Sheet 

Paid-up 

Capital 

a 

Reserve 

b 

49 

Bank of Faridkot 

Faridkot 


Amalgated 

60 

Bank of Karad t 

Karad 

31.12.47 

1,25 

1 



(1946) 




61 

Bank of Kawarda 

KawarUha 

30.6.48 

2,06 

25 

52 

Bank of Kerala 

Trivandrm 

31.12.45 

1,01 




(1944) 

31.12 46 

1,29 , 


63 

Bank of Konkan 

Malvan 

31,12.46 

4,88 

• •• 



(1945) 

31.12.47 

6,001 

••• 

54 

Bank of Mangalore 

Mangalore 

30 6.46 

99 

8 



(1931) 

30.6.47 

1,00 

11 

55 

Bank of Meenachil 

Palai 


8 Statistics 

56 

Bank of New Indiaf 

Trivandrum 

31.12 46 

75 

• • ♦ * 



(1944) 

31.12.47 

89 


57 

Bank of Sylhet 

Karimganj 


Statistics 

58 

Bank of the East (1927) 

Qauhati 

31.12.46 

1,06 

29 



(1927) 

31.12.47 

1,24 

, 34 

69 

Banking & Trading Co. 

Shillong 


25 Statistics 

60 

Banthia Bank 

Panvel 

31.12.46 

2,50 

• • • 



(1943) 

31.12.46 

2,60 

6 

61 

Baptala Mutual Benefit Co. 

Baptala 

16.5.46 

1,00 

22 



(1902) 

16.6.47 

84 

22 

62 

Bareilly Bank 

Barielly 

31.12.46 

],22 

39 

' 


(1934) 

31.12.47 

1,22 

43 

63 

Beleghata Bank 

Calcutta 

31.12.45 

68 

5 



(1936) 

31.12.46 

68 

6 

64 

Bengal Credit Bank 

Calcutta 

31.12.46 

80 

4. 



(1939) 

31.12.46 

1,48 

9 

66 

Bengal Duras Bank 

Jalpaiguri 


Statistics 

66 

Bengal Muslim Bank 

Calcutta 

31.12.45 

55 

2 


• 

(1934) 

31.12.46 

55 

2 

67 

Bengani Bank 

Ladnun 

1946 

75 




(1946) 




68 

Berhampore Bank 

Berhampore 

30 6.46 

46 

68 



(1922) 

30 6.47 

46 

61 . 

69 

Bhagvathi Vilasom Nayar Nayaramba- 

16.8.47 

7 



Bank ; 

lam (1930) 




70 

Bharananganam Bank 

Meenachil 


The bank has 



(1948) 




71 

Bharat Banking Oo. 

Silchar 

31.3.46 

2,10 

68 



(1893) 

31.3.47 

2,13 

61 

72 

Bharat Industrial Bank 

Poona 

31.12,46 

3,96 

n 



(1938) 

31.12 47 

3,98 

29 


fAlso see advertisement- I Capital is Bs. 4,8d>900 


901 {In'000 0 ^ rupees) 


Deposits 

Cash 

and 

Bank 

Invest¬ 

ments 

% ot(dl 
and (e) 
to xc) 

Loan$» Ad¬ 
vances & Bil 
Is discounted 

Proht or 
loss 

Total 

working 

No. of 
Offices in¬ 
cluding 

c 

d 

e 

£ 


. b 

i 

H. 0. 

with Bank 

of Patiala* 






16,76 

2,91 

4i45 

46,7 

10.64 

20 

17,21 

1 

2.11 

88 

... 

41.7 

z,n 

22 

4,65 

1 

1,66 

60 

62 

62.0 

1,65 


2,77 

3 

3.11 

54 

54 

34.7 

3,56 

5 

4,76 

3 

9,24 

2,12 

4,06 

66.8 

8,36 

5 

16,29 

5 

11,97 

2,02 

6,08 

69.3 

10,47 

9 

18,16 

6 

8,94 

2,54 

1,35 

43.5 

6,29 

8 

10,63 

7 

9,70 

4,30 

3,46 

69.3 

6,03 

8 

11,33 

8 

not available. 







2,69 

88 

18 

40.9 

2,10 

—6 

3,91 

5 

4,08 

1,14 

18 

32.3 

*3,43 

—1 

6,22 

7 

not available* 






1 

12,46 

3,20 

46 

21.2 

9,73 

13 

14,41 

6 

13,20 

4.83 

45 

40 0 

9,00 

14 

19,93 

5 

not available. 







17,66 

2,28 

6,12 

42.1 

16,98 

34 

25,41 

4 

38,19 

7,89 

16,63 

63-8 

19,90 

41 

60,38 

7 

12 

11 

11 

183.3 

1,05 


1.47 

1 

38 

18 

12 

60.5 

1,13 

• • • 

1,56 

1 

39,06 

10,45 

16,31 

68.5 

21.03 

11 

63,63 

11 

33,61 

8,82 

17,16 

71.3 

20,13 

30 

61.91 

12 

4,88 

1,78 

41 

44.8 

3,44 

7 

6,16 

i 

4,86 

94 

31 

26.7 

4,39 

6 

6,23 

1 

11,28 

3,05 

1,01 

36.6 

8,66 

8 

12,79 

1 

11,84 

3,28 

1,30 

3i.6 

9,60 

14 

14,21.. 

1 

not available* 







2,56 

1,76 

70 

97.2 

60 

1 

3,14 

1 

1,93 

24 

93 

60.0 

1,27 

3 

2,62 

1 

other statistics not available. 




1 

32,20 

6,94 

96 

24,0 

21,to 

7 

36,98 

8 

37.20 

6,08 

1,40 

17.3 

27,60 

. 27 

39,90 

8 

Other statistics not available. 




1 

oommenoed business 

1 only recently. 

• 



1 

26,10 

16,67 

4,07 

75.2 

9,16 

10 

29.46 

1 

27,27 , 

11,69 

3,07 

63.7 

16,70 

29 

31,03 

1 ^ 

47,42 

9,02 

16,22 

63,2 

26.36 

62 

65,46 

7 

42,42 

6,60 

14,74 

60.1 

23,96 

4 

40,87 

7^ 


§Por 11 months only. 



803 


8. 

^ Name 

Location with] 
date of 1 

Date of 
Balance, 

Pai^-up 

Eeserve 

No. 


establishment 

Sheet 

Capital 

a 

b 


78 Bharat National Bank Chakradhar- 30.6.47 10 1 


pur 


74 

Bharat National Bank 

Trivandrum 

-» 


Statistics 

75 

Bharat Union Bank 

Trichur 

16,8.47 

28 




(1932) 




76 

Bharatha Bank 

Calicut 



Statistics 



(1918) 




77 

Bhargava Commercial Bank 

Jubbulpore 

31.12.45 

2.60 

6 



(1893) 

31.12 46 

2,60 

6 

78 

Bhor State Bank 

Bhur 

31.12.47 

1,26 

64 



(1944) 

151218 

2,60 

80 

79 

Bihar Central Bank 

Darbhanga 

30.6 46 

51 

4 



(1932) 

30.6.47 

63 

3 

80 

Bijraj Bank 

Madras 

31.12.46 

60 

■ll_ 



(1944) . 




81 

B Krishna Bhatti Bros. 

Narasimhar- 

31.3.47 

9 

... 



ajapura(l933) 




82 

Bogra Banker’s & Planters 

Hili 

14.4.47 

77 

8 


Corporation. 





83 

British India Banking Corp. 

Calcutta 

31.12.44 

11 

1 



(1937) 




84 

Budhgaon Bank 

Budhgaon 

31.12.47 

1,00 

79 



(1931) 




85 

Caohar Union Bank 

Silchar 



Statistics 

86 

Cambay State Bank 

Cambay 


No accounts 

87 

Catholic Bank 

Irinjalakuda 

16.8.45 

38 

46 



(1928) 

16.8.46 

41 

62 

■88 

Catholic Bank 

Mangalore 

30.6.47 

2,38 

99 



(1925) 

30 6 48 

2.38 

74 

89 

Catholic Oriental Bank 

Arnattukara 

16.8.46 

53 

19 



(1920) 

16 8.46 

53 

19 

90 

Catholic Parish Bank 

Poomanga- 

16.8.47 

10 

... 



1am 




91 

Catholic Syrian Christian 

Manaluv 

16,8.47 

8 



Bank 





92 

Catholic Syrian Vyavasay^i 

Narakal 

16.8.47 

6 

• •• 


Bank 





93 

Catholic Union Bank 

Mala 

31.12.46 

1,40 

49 



(1929) 

31.12.47 

1,78 

61 

9f 

Central Kuttanad Bank 

Pulinkunoo 


Statistics ^ 

95 

Central Mercantile Bank 

Monghyr 

31.3.47 

1,00 

2 



(1942) 

31.3.48 

1,00 

2 

96 

Central Travancore Bank 

Mavelikara 


67 1 

Statistics 


(1919) 


808 


(In '000 of rupees) 


^ Deposits 

c 

Cash 

and 

Bank 

d 

Invest¬ 

ments 

e 

% of (c} 
and (c) 
to (c) 

f J 

Loans Ad¬ 
vances of Bil¬ 
ls discounted 
g . 

Profit 
or loss 

h 

Total 

i 

No. of 
Offices i»- 
cluding 

H. 0. 

12 

15 

• • • 

125.0 

... 

-1 

24 

4 

not available. 






1 , 

Other statistics not available. 




10 









not available* 






2 

73 

7 


ai6 

2,42 

—3 

3,50 

1 

81 

7 


8.6 

2,43 


3,63 

1 

15,67 

6,02 

6,63 

67.7 

0,89 

12 

17,68 

4 



12.50 

Other statistics not available. 

4 

61 

16 

4 

32.8 

98 

1 

1,23 

3 

63 

12 

4 

31.3 

97 

1 

1,18 

3 

1,91 

11 

••• 

5.7 

2,34 

3 

2,45 

1 

Other statistics not available. 




1 

10 

26 

6 

320.0 

49 

1 

1,06 

2 

4,06 

47 

1,56 

50.1 

3,19 

6 

5,40 

1 

15,46 

6,43 

82 

46.8 

10,32 

39 

17.93 

4 

not available. 






1 

published. 







1 

1,79 

65 

1,20 

103.3 

1,40 

43 

3,61 

1 

2,14 

96 

93 

88,3 

155 

27 

3,61 

1 

30,90 

4,01 

14,93 

61.1 

16,02 

19 

34,79 

7 

28,65 

3,41 

12,45 

55.3 

15,68 

21 

3',30 

7(8) 

1,31 

24 

1.16 

106.8 

45 

1 

2,07 

2 

1,47 

25 

1,10 

91.8 

86 

2 

2 24 

2 

Other statistics not available* 




1 

Other statistics not available* 




1 

Other statistics not available* 


• 


1 

26,74 

6,41 

5,57 

41.0 

18.32 

26 

30,01 

9 

22,73 

2,87 

5,10 

35; 1 

19,02 

26 

27,79 

9 

not availabfO. 






1 

8^26 

70 

1,72 

'29.3 

6,64 

*•• 

9,38 

; 4 

6,65 

1,46 

11 

23.4 

6,67 

1 

8,09 

4 

not aTailablo^ 






1 


804 


No. 

Name 

Location with 
date of 
establishment 

Date of 
Balance 
Sheet 

Paid-up 

Capital 

a 

Reserve 

b 

97 

Central Travancore I ndus- 

Tiruvalla 


Statistics 


trial Bank 





98 

Central United Bank 

Rajapalai- 

31.12.46 

1,88 

1 



yam (1944) 

31.12.47 

1,88 

4 

99 

Century Bank 

Bangalore 

31.12.46 

62 

5 



City (1934) 

*,.31.12.47 

62 

0 

100 

Chalakudy Public Bank 

Chalakudy 




101 

Chalapuram Bank 

Calicut ^ 

31.12.48 

3,40 




(1906) 

31.12.47 

3,40 

19 

102 

Chaldean Syrian Bank 

Trichur 

16.8.47 

1,60 

1,01 



(1918) 

16.8.48 

2,16 

1,31 

103 

Champakulam Catholic 

Ambalapu- 


Statistics 


Bank 

zha 




104 

Chamarajnagar SriChama- 

Chamaraja- 

31.3.47 

46 



rajeswara Bank 

nagar (1892) 




105 

Chamarajnagar Sri Ranga- 

Chamaraja- 

31.3.47 

40 



natha Bank 

nagar (1894) 




106 

Chamarajnagar Sri Varda- 

Chamaraja- 

31.3.47 

50 



rajaswami Bank 

nagar(1920) 




107 

Chcnganachery Central 

Chengana- 


Statisiijs 


Bank 

chery 




108 

Chenganur Bank 

Chenganur 



Nor 

109 

Cbennimalai Sri Subrama- 

Chenninialai 

30 6.48 

25 

6 


Bank 





,110 

Chenetha Sanga Permanant 

Uravaken 'a 

31.7.48 


1 


. Fund 

(1947» 




111 

Cherai Bank 

Cherai 

16.8.47 

7 

4 

112 

Chettinad MercantPe Bank 

Karaikudi 

31.12.46 

2,99 

50 



a933) 

30.6.48 

2,99 

02 

113 

Chettinad Tioneer Bank 

Salem 

30.6.16 

2,05 

23 



(1936) 

30 6.47 

2,05 

27 

114 

Chikballapur Dravyabhivri- Cl- ikballapur 

30.6.48 

9 

8 


B ink 

(1875• 




115 

Chikaldrocg Savings Bank 

Chitaldroog 

30.6.46 

50 

16 

• 


(1870) 

30.6.47 

60 

18 

116 

Chittattukara Catholic Bank 

Chittattu- 


Statistics 



kara 


- 


117 

Chittattukara Nherayil Bank 

Chittattu- 

31.3.48 

1 




kara (1933) 




118 

Chittor Saswadia Nidbi 

Chittor 

31.12.47 

16 

7 



(Mad; as) 




119 

Chawgbat Ct ris ian Bank 

Palghat 


S atistics 

120 

Citadel Bank Calcutt^^ 

31.3.46 

76 




(1940) 

31.3.47 

78 

• • • 


806 (A '000 of rupees) 


Deposits 

c 

Gash 

and 

Bank 

d 

Invest¬ 

ments 

1 e 

Vo of (d) 

and (c) 
to (c) 
f 

Loans, ad¬ 
vances & Bil¬ 
ls discounted 

g 

[profit or 
^ loss 

h 

Total 

i 

"T!o.“Sr 

Offices in« 
eluding 
H. O. 

not available. 




• 


1 

3,85 

1,26 

41 

43.1 

4,10 

11 

5,00 

4 

a.66 

61 

43 

28.4 

4,94 

11 

6,12 

4 (6) 

1,53 

14 

21 

22.8 

2,05 

5 

2,62 

1 

1,37 

12 

24 

27.7 

1,94 

3 

2,60 

1 

1 

12,87 

4,03 

2,69 

50.7 

9,43 

13 

16,83 

6 

10,49 

1,91 

2,49 

41.9 

11,60 

26 

• 16,68 

6 

39,16 

7,60 

3,74 

28.9 

30,66 

37 

42,84 

9 

36,76 

7,32 

7,01 

42.3 

30,11 

49 

45,66 

10 

not available. 






1 

Other statistics not available. 




1 

Other statistics not available. 




1 

Other statistics not available. 

> 



1 

statistics not available. 





1 

doing any business at presents 





I 

65 

5 

... 

9.0 

90 

• • • 

96 

I 

Other statistics not available. 



43 

1 

1,30 

19 

33 

40.0 

91 

3 

1,48 

1 

14,22 

2,30 

6,74 

63.6 

10,42 

60 

20,87 

6 

13,79 

2,12 

3,56 

41.1 

12,89 

30t 

10,36 

6 

4,38 

2,07 

1,47 

80.7 

3,46 

22 

7,08 

1 

4,33 

1,43 

2,00 

78.8 

3,60 

17 

7,01 

1 . 

... 

7 

••• 

• • • 

9 


19 

1 

1,97 

26 

22 

23.8 

2,33 

5 

2,87 

1 

2,96 

23 

22 

18.6 

2,83 

6 ^ 

‘ 3,72 

1 

not available. 






1 

1 

1 

... 

100.0 

• • • 

••• 

6 

1 

2,47 

38 

66 

41 7 ' 

2,01 

. 2 

3,19 

I 

not available. 






1 

7,69 

1,79 

2,42 

54.5 

3,84 

20 

9,87 

5 

3.36 

88 

8 

28.0 

2,60 

--I6 

4,67 

5(4) 


^ -j-Profitsfbr the half year 


806 



^ ■ ! 

Location with 

Date of 1 



s. 


date of 

Balance 

Paid- up 

Reserve 

No. 

Name 

establishment 

Sheet 

Capital 

a 

b 

121 

Chris tan PopuTar Bank 

Irinjalaknda 

16.8.47 

6 




(1929) 


36 


122 

Citizen Bank 

Robertson- 

81.12.46 

6 



pet (1937) 

31.12.47 

62 

6 

'123 

City Bank 

Kolhapur 

31,12.47 

43 

• 

124' 


(1943) 




City Forward Bank 

Kumbakonam 

31.12.46 

1,09 

47 


(1929) 

31.12.47 

1,09 

45 

125 

Coconada Radhasoami Bank 

Coconada 

30.4.46 

1.01 

1 



(1943) 

30 4.47 

1,01 

2 

126 

Cochin Alliance Bank 

Cherai 

16.8.47 

30 

• • • 



(1925) 


2,89 


127 

Cochin Commercial Bank 

Cochin 

31.12.46 

19 


Cochin Farmer Bank 

(1936) 

31.12.47 

3,04 

87 

128 

Thiruvilwa- 
mala (1947) 

16.8.48 

48 



129 

Cochin National Bank* 

Trichur 

12.4.47 

61 

19 




12.4.48 

81 

23 

180 

Cochin Reserve Bank 

Trichur 

16.8.47 

30 

• es 



(19a6) 




131 

Cochin Union Bank 

Trichur 

16.8.47 

39 

24 



(1981) 




132 

Coimbatore Ambavilasa 

Coimbatore 


Statistics 


Nidhi t 





133 

Coimbatore Anupparpalayam 

Coimbatore 

31.7.46 

90 

13 


Bank 

(1919) 

31.7.46 

90 

13 

134 

Coimbatore Aryan Bank 

Coimbatore 

30.4.47 

60 

32 


(1923) 

30.4.48 

60 

32 

185 

Coimbatore Baghialakshmi 

Coimbatore 

30.4.47 

60 

26 


Bank 

(1936) 

30.4.48 

60 

30 

186 

Coimbatore Bank 

Coimbatore 

3».4.45 

70§ 




(1936) 


1,12 

1,09 

137 

Coimbatore Dravya Sahai 

Coimbatore 

31.3.46 


Nidhi 

(1902) 

31.3.47 

1,12 

1,21 

138 

Coimbatore Gouri Vilasa 

Coimbatore 


51 Statistics 


Nidhi 

(1923) 




139 

Coimbatore Hindu Krupara- 

Coimbatore 

31.8.46 

86 

99 


kara Nidhi 

(1905) 

31.8.48 

76 

1,07 

140 

Coimbatore Janopakara 

Coimbatore 

30.6.45 

66 

23 


Nidhi 

(1888) 

- "<30.6.46 

66 

16 


Coimbatore Kamla Bank 

Coimbatore 


22 



(1936) 


io§ 


142, 

Coimbatore Eamalalaja 

Coimbatore 

30.9.45 

• • • 


Bank 

(1926) 




148 

Coimbatore Kerala Bank 

Coimbatore 

(1984) 

Coimbatore 


5 

Statistics 

Hi 

Coimbatore National Bank 

31.1.46 

60 

16 

. 

(1988) 

31.1 47 

60 

17 


"'Also see advertisement, fNow in liquidf^tion, flnclndes reserveii. 



ftO? {tn ^000 of rupees) 


Deposits 

c 

Cash 

and 

Bank 

d 

Invest¬ 

ments 

e 

% oHd) 
and (e) 
to (c) 

f 

Loans Ad¬ 
vances & Bil¬ 
ls discounted 
K 

Profit or 1 
loss 

h j 

Total 

working 

i 

No. of 
Offices 
including 
H. 0. 

Other statistics not available. 




1 

2,02 

42 

74 

.67.4 

1,67 

o 

4m 

2,80 

1 

1,80 

40 

74 

63.3 

1,81 

3 

3,10 

1 

62 

8 

... 

12.9 

1,44 

1 

1,66 

1 

20,36 

3,28 

7,70 

63.9 

11,21 

26 

22,39 

7 

12,94 

2,70 

4.71 

69.4 

7,28 

21 

14,93 

6 

9,37 

86 

4,91 

61.6 

4,92 

6 

11,02 

2 

9,49 

85 

6,63 

67.3 

6,00 

2 

11(60 

2 

Other statistics not available* 




1 

30,87 

6,31 

4,76 

32.6 

26,45 

67 

46.41 

9 

32,26 

4,69 

3,26 

24.3 

26,41 

66 

44.96 

9 * 

No accounts published as yet* 




1 

2,64 

40 

81 

46.8 

2,62 

6 

3,95 

2 

3,39 

l,l8t 

11 

38.0 

3,83 

8 

6,23 

3 

Other Statistics not available. 




1 

12.16 

1,48 

8,71 

42.7 

7.42 

19 

13,12 

4‘ 

not available. 






1 

i,eo 

15 

1 

10.0 

2,38 

5 

2,76 

1 

2,04 

9 

14 

11.2 

2,83 

8 

3,24 

1 

i.ii 

24 

25 

44.1 

1,37 

3 

. 1,97 

1 

1,33 

21 

29 

37.6 

1,60 

6 

2,21 

1 

7,11 

71 

74 

20.3 

6,76 

11 

8,22 

1 

6,49 

62 

70 

20.3 

6,39 

• •• 

7,82 

1 

6,49 

1,43 

21 

30.0 

4,67 

6 

6(36 

1 

6,76 

47 

1,92 

42.0 

6,48 

80 

9^04 

1 

7,43 

47 

2,37 

38.2 

8,39 

27 

11,40 

1 

not available. 






1 

94 

32 

41 

77,6 

2,14 

6 

3,06 

1 

1,22 

8 

69 

63.1 

2,41 

7 

3,27 

1 

61 

14 

43, 

126,6 

67 

.8 

1,43 

1 

46 

9 

13 

48.8 

78 

4 

1.31 

1 

Other etatistios liot available. 




.1 

15/ 

3 

1 

26.6 

22 


37 . 

1 

not available. 






4 

.70 

• 6 

16 

30.0 

4,30 

6 

1,63 

1 

62 

« 

15 

40.3 

1,10 

1 

1,33 

1 


tinoltidw E*tt«d' 



366 




Location with 

Date of 



s. 

Name 

date of 

Balance 

Paid-up 

[ Eeserve 

No. 


establishment 

Sheet j 

Capital 
a ' 

b 

145 

Coimbatore Prabhakara 

Coimbatore 


10 Statistics 


Bank 

(1933) 




146 

Coimbatore Saswa^ha Nidhi 

Coimbatore 

30.6.47 

15 

1 



(1905) 




147 

Coimbatore South Indian 

Coimbatore 


14; Statistics 


Bank 

(1933) 




148 

Coimbatore Sri Ganesar 

Coimbatore 

30.11.46 

53 

33 


Bank 

(1924) 

30.11.47 

63 

44 

149 

Coimbatore Sri Kannikapara- 

Coimbatore 

30.6.47 

25 

6 


meswari Varthaka Sangam 

(1927) 

30.6.48 

25 

8 

160 

Coimbatore Sri Krishna Vila- 

Coimbatare 


39 Statistics 


sa Nidhi 

(1906) 




151 

Coimbatore Standard Bank 

Coimbatore 

31.12 46 

1,00 

13 



(1932) 

31.12.47 

1,00 

17 

152 

Coimbatore Town Bank 

Coimbatore 

31.8.46 

74 

67 



(1904) , 

31.8.16 

74 

68 

153 

Coimbatore Union Bank 

Coimbatore 


37 Statistics 



(1916) 




154 

Coimbatore United Bank 

Coimbatore 


10 Statistics 



(1935) 




155 

Coimbatore Varthaka Vridhi 

Coimbatore 

31.8.46 

74 

42 


Bank 

(1879) 

31.8.47 

74 

43. 

156 

Coimbatore Vasunthara 

Coimbatore 

30.9.45 

19 

8 


Bank 

(1924) 

30.9.47 

19 

10 

167 

Colony Bank 

Ludhiana f 

31.12.46 

1.36 

1,69 


(1908) 

3i.12.46 

1,38 

1,66 

158 

Commercial Bank 

Dhombilipa- 
layam (1919) 

31.3 47 

64 

1 

159 

Commercial Bank 

Nayaramba- 
lain (1929) 

1947-48 

48 

3 

160 

Commercial Bank 

Kolhapur 

31,12.46 

1,60 

92 



(1936) 

31.12,47 

1,50 

1.02 

161 

Commercial Banking Co.+ 

Yadgiri 

31.3.46 

48 

3 



3 J.3.47 

63 

5 

162 

Commercial Bank and Trust 

Madras 

31.12.46 

1,00 

. 8 



(1934) 

31.12.47 

1,00 

8 

163 

Commercial Bank of India 

Ludhiana§ 

It has again resumed 


/ 

(1935) 




164 

Commercial Central Bank 

Kottayam 


Statistics 

165 

Commercial Syndicate Bank 

Firozabad 


A private 

166 

Commonwealth Bank 

Kanjirapally 

(1945) 

Kumbako- 

31.12.47 

84 ' 

V 1 

167 

Commonwealth Bank 

31.12.45 

1,06 

36 



nam (1938) 

31.12.46 

),04 

41 

168 

Cooch Behar Bank 

Cooch Behar 

31 12.45 

>,00 

70 

mmmmm 


(1919) 





tThe H,0» of the Bank prior to partition was located at Lyallpur. 
ijlStatistics in Q. S. Currency. §The H-0. before the partition was at Lahore* 




(In ’OOd ot ruptts) 


Deposits 

c 

Cash 
and 1 
Bank 
d 

Invest- 1 

ments 

* 

e 

% of(d) 
and (e) 
to (c) 
f 

Loansi Ad¬ 
vances & Bil 
Is discounted 
e 

Profit or 
loss 

b 

Total 

working 

i 

No. of 
Offices in¬ 
cluding 
H. 0. 

not available. 






1 

4 

• •• 

... 

• •• 

18 

1 

22 

1 

not available. 






1 

4,97 

47 

60 

21.5 

4,90 

10 

6,20 

1 

4,19 

63 

1,62 

61.3 

4,63 

14 

7,22 

1 

1,78 

7 

8 

8.4 

2,17 

4 

2,33 

2 

1,24 

10 

9 

16.3 

1,70 

4 

1,89 

2 

not available. 






1 

6,09 

63 

77 

26.6 

5,34 

16 

6,81 

1 

6,88 

. 43 

77 

20.4 

6,37 

17 

7,81 

1 

90 

18 

64 

80.0 

1,66 

7 

2,61 

1 

1,06 

37 

66 

87.6 

1,64 

6 

2,66 

1 

not available* 






1 

not available* 






1 

33 

10 

22 

96.9 

1,16 

6 

1,63 

1 

1,27 

33 

23 

44.1 

1,90 

6 

2,67 

1 

2,36 

45 

11 

23.7 

2,11 

3 

2,72 

1 

2,63 

28 

13 

16.5 

2,68 

4 

3,01 

1 

38,42 

4,78 

23,70 

74.1 

12,82 « 

24 

42,03 

1 

48,27 

1,83 

30,60 

67.1 

27,80 

49 

61,09 

2(1) 

10 

17 

2 

190.0 

37 

... 

76 

1 

19 

« 

<•! 

... 

* 

* 

31 . 

1 

32,67 

9,21 

88 

30.8 

21,49 

26 

36,77 

4 

37,04 

12,89 

2,01 

40.3 

24,83 

48 

41,09 

4 

81 

3 

3 

74.0 

1,38 

12 

1,47 

1 

67 

10 

4 

20.8 

1,36 

14 

1,54 

1 

6,17 

1,77' 

2,34 

66.6 

2,74 

3 

7,64 

6 

4,26 

75 

2,67 

78.1 

3,04 

3 

6,76 

6 

its activities after reconstmoting under 

Sec. 16^ of Indian Oomp. Act. 

2 

not available. 

« 





1 

bank no aooounto publiohod* 





1 

3,18 

1,06 

i22 

40.2 

2,79 

8 

4,30 

4 

9,34 

1,84 

f,98 

.40.9 

7,48 

IS 

12,09 

8 

11,61 

2,68 

2^ 

47.1 

7.41 

23 

16.04 

8 

8,16 

3,77 

61 

62.2 

6.49 

16 

10,24 

1 


^Figorps not avnilnble. 







3i6 


8. 

N®. 

Name of Bank 

Location with 
date of 
establishment 

Date of 1 
Balance ' 
Sheet 

Paid-up 

Capital 

a 

Reserve 

b 

169 

Ooonoor Subramania Vilsa 

Conoor 

28.2,46 

1,60 

76 


Upkara Nidhi 

(1911) 

28.2.47 

1,50 

81 

170 

Cuttack Bank 

Cuttack 

31.12.46 

16 

87 



(1918) 

31.12.47 

16 

94 

171 

Dacca Union Bank 

Calcutta 

31.12.46 

4,09 

2 



(1986) 

31,12,46 

4,09 

3 

172 

Dakshina Bharat Bank 

Emakulam 

30.6.47 

96* 


• 


(1947) 

30.6,48 

1,00 

.2 

173 

Deccan Banking Co. 

Hyderabad 


671 

Statistics 



Dn. (1938) 




174 

Deccan Karnatik Bank 

Hydarabad 


28 Statistics 



Dn. (1928) 




176 

Deccan Peoples Bank 

Karmad 


n 

Statistics 



(1939) 




J76 

Deraj at Bank ' 

Amritsar 


60 Statistics 



(1920) 




177 

Desh Bank 

Ambala 

31.3.46 

1,00 

3 



Cawtt.(193l) 

31 3.46 

1,00 

4 

178 

Devauga Bank 

Bangalore 

31.12.46 

1,02 

10 



City (1926) 

31.12.47 

1,63 

12 

179 

Devraja Vilasam Bank 

Kadakavur 


Statistics 

180 

Dewas Senior Bank 

Dewas Se¬ 

31.12.46 

60 

4 



nior (l94l) 

31.12.47 

69 

11 

181 

Dhanalakshmi Bank 

Trichur 

31.12.46 

1,60 

66 



(1927; 

31.12 47 

1,60 

83 

182 

Dhar State Bank 

Dhar 


A state bank 

183 Dharmapuri Talufea Kadag* 

Kadagathur 


Statistics 


athur Sri Ananda Bank 

(1936) 




184 Dhanuandhary Bank 

Erumapety 

1946.47 

4 

1 

185 

Dharwar Bank 

Dharwar 

31.3.47 

75 




(1896) 

31.3.48 

75 


186 

Dooars Union Bank 

Mai Jalpaig- 

31.12.46 " 

66 

i 



uri (1927) 

31.12.46 

1,00 

2 

187 

Durga Bank 

Chhindwara 

31.12.46 

2^60 

2 



(1944) 

30.6.48 

2.60 

14 

188 

East Coast Bank 

Vizigapatam 


Statistics 



(1934) 




189 Eastern Mercantile Bank Changana- 

31.12.46 

96 



chery (1945) 

31.12.47 

1,41 


190 Eastern Midland Bank ^ ’Eottayam 

3U2.46 

78 




(1944) 

31.12.47 

87 

2 

191 Egmore Benefit Society • Madras 

31.12.46 

69 2^66 


? ^ ■ 

(1886) 

31.12.47 

61 2.70 

192 Employees Bank 6f India ■ Trichnr 

16.9.47 

• 12 



(1036) 


*Includes applicution money* 
^ Also see advertisement. 


t In 0,8. eurrenoy. 


{In '000 of luptts) 


Stt 


/ 

Depesita 

0 

Cash 

and 

Bank 

d 

Invest; 

meats 

e 

“/o of (o) 
and (o) 
to (c) 

f . 

Loans Ad¬ 
vances of Bil¬ 
ls discounted 
S 

Profit 
or loss 

i 

h 1 

Total 

i 

No. of 
Offioeem 
eluding- 
H. 0. 

2,34 

17 

19 

16.3 

4,65 

16 

4,99 

2 

1,80 

36 

8 

23.8 

4.07 

20 

4,67 

2 

9,18 

2,46 

66 

33.9 

6,74 

8 

11,02 

1 

10,10 

3,01 

66 

36.1 

7,26 

16 

12,02 

1 

14,73 

7,28 

• • • 

49.4 

11,76 

-4 

£0,43 

6 

18,06 

7,69 

40 

44.7 

13,76 

1 

26,99 

4 

1,27 

98 


77.1 

1,19 

1 

2,26 

3 

3,06 

96 

10 

34.4 

2,98 

0.2 

4,26 

4 

not available. 






1 

not available* 






1 

not available* 






1 

not available* 






1 

6,21 

91 

4,14 

96.9 

2,17 


7,86 

3 

9,34 

1.12 

7,17 

88.7 

1,64 

. 

10,80 

3 

13,82 

1.41 

94 

17.0 

12,79 

14 

16,32 

2 

12,24 

94 

1,14 

16.9 

12,41 

8 

16,39 

2 

not available. • 






1 

6,47 

2,90 

27 

67.8 

2,96 

11 

6,24 

1 

6,02 

1,29 

27 

»1.0 

4.33 

16 

6,02 

1 

24,82 

9,07 

2,52 

47.9 

• 16,73 

46 

27,80 

3 

31,73 

10,20 

4.26 

46.6 

19,83 

63 

35,92 

3 

no accounts published. 





1 

not available. 






1 

33 

3 

1 

18.1 

33 

1 

46 

1 

6,43 

14 

20 

6.2 

1,79 

—27 

6,64 

2 

6,25 

3,60 


48.4 

2 74 

—18 

6,38 . 

2 

2,02 

1,96 


97.0 

69 

3 

2,72 

’ 4 

3,23 

2,05 

• • • 

63.4 

1,16 

1 

4,88 

6 

6,79 

1,46 


24.fr 

7,22 

1 

8.79 

■' 1 

4,02 

2,44 


66;6 

4,22 

14§ 

. «96^ 

1 

not available* 






1 

1,66 

48 


30.9 

1.90 


2,62 

'16' 

1,86 

68 

6 

39.4 

2,39 

’4 

3,34 

6 

4,06 

1,93 

26 

64.0 

2,76 

9 

6.39 

3.J 

6,18 

1,23 

46 

3i.8 

4,42 


6,72 

6 

22,66 

99 

3,96 

21.9 

‘20,22 

^27-’ 

£6;98 

i-;- 

24,10 

1,36 

2,68 

16.3 

24^83 f 


•^.94, 

1 

Other statistics not available. , 

’• .. - 

nVi 


.a ]i .r' 





■I". - 




§Profit8 for fbe b<^)f year. 







918 


No.| 

Name 1 

(Location with 
date of 
establishment 

Oate of 
Balance 
! Sheet 

Paid-up 

Capital 

a 

Reserve 

b 

193 

Ezhumattur Bank 

Eeezhvatpur 


Statistics 

194 

Fortune Commercial Bank 

Jalgaon 

30.6.47 

2,60 

2 



(1946) 

30.6.48 

2,60 

6 

195 

Free India Bank 

Kottayam 

Aug. 1946 06 

• •• 



(1946) 

Aug. 1948 2.00 


196 

Oanesh Bank of Kurundwad 

Eurundwad 


Statistics 

197 

Gaushala Support Bank 

Moga 


Statistics 

198 

General Bank 

Madras 

31.12.46 

83 

9 



(1936) 

31.12.46 

84 

11 

199 

Goodwill Bank 

Eupwad 

31.3.46 

69 

1 



(1940) 

31.3.47 

61 

1 

200 

Grand Eastern Bank 

Calcutta 

31.12.46 

36 

1 



(1928) 




201 

Grand Eastern Bank 

Quilon 

#1 noD\ 

31.12.47 

60 

• •• 

202 

Great Indian Bank 

119331 

Calcutta 

31.12.46 

99 

2 



(1932) 

31 12.47 

1,00 

6 

203 

Great Union Bank 

Tiruvala 


Statistics 

204 

Gulbarga banking Co« 

Oulbarga 


Statistics 

206 

Gwalior Bank 

(iwalior 


Statistics 



(1946) 




206 

Hallaur Banking Go. 

Hallur 

31.12.46 

16 

2 



(1936) 

31.12.47 

16 

2 

207 

Havelock Market Bank 

Triohur 

16.8.47 

16 




(1928) 




208 

Highland Bank 

Kottayam 

30.9.46 

65 

• •• 



(1946) 

31.12 47 

64 


209 

Himalaya Bank 

Kaugra 

31.12 46 

1,01 

60 



(1934) 

31.12.47 

1,64 

62 

210 

Hindu Bank Karur 

Karur 

31.12.46 

1,48 

59 



(1982) 

31.12.47 

1,48 

64 

211 

Hindu Union Bank 

Manalur 

16.8.47 

7 




(1928) 




212 

Hindustan Bank 

Calcutta 

31.12.46 

1,02 

4 



(1930) 

31.12,46 

1,02 

4 

213 

Hira Bullion Bank 

Meerut 

3U2.46 

1,00 

23 


\ 

(1918) . 

31.12.47 

1,00 

24 

214 

Hubli City Bank 

Hubli 

31.3.46 

20 

3 



(1986) 

31.3.48 

60 

6 

215 

Idappadi Sree Angala- 

Iddappadi 

31.12.46 

66 

2 


parameswari Bank 

(1948) 

31.12.46 

66 

3 

216 

Ideal Bank 

Delhi 




mmmmm 


(1929) 








72 

39 

3 

68.3 

1,00 

—3 

1.17 

15 

1.52 

22 

2 

16.7 

1,31 

1 

1,70 

16 

Other statistios 

not available 




1 

1,16 

45 

• •• 

39.1 

1,27 


1,90 

1 

1,20 

67 

... 

66.8 

1,15 

"2 

1,97 

2 

24.45 

2,77 

16,64 

78.9 

21,60 

13 

42,04 

7 

22.85 

4.6 if 

13,94 

80,7 

13,92 

6 

34,11 

8 

28,28 

3,32 

18,60 

60.0 

21,68 

27 

40.41 

i 

27,20 

, 2.62 

13.84 

60.6 

23,91 

31 

41,46 

'11 

Other statistics not available. 




' ., 1 ‘ 

10,99 

3,90 

1.68 

50.8 

6,16 

7 

12,17 

, 1 - 2 . 

5,45 

i.i 1,13 

1,87 

45 8 < 

3,67 


6,63 

2 

87 

34 

■ .76 

125.2 

1,02 

6 

2,17 1 

1 

1 86 

9 

95 

120.9 , 

1.10 

9 

2,22 

1 

a .17 

92 

28 

37,8 : 

2,22 

2 

3,72 

2 

^ 4,19 

1,33 

30 

38 . 9 ,. , . 

3,20 

4 

5,06 

2 

. 1,24 

}i.'t ' 8 ; 

h.' i i* 

. 7,2 

. i i .83 

■ S '.i. 

m , 

X 

. 1,84 

17 ;;; 

'.M '•! 


2,38 

4 

2.64 

1 


-.i Not luhctiotiltiie .«t.‘present, '111 , Itti- 

11 __ I'}...,, ‘ ■ . I'la.'i, ' ■■ ■ 


flncludeji 4ra4ts jn hand and balances with the New Bank isl India. 


3t4 





IDate of 


\ 

S. 

, " "Name 

dete of ' 

Balance 

Paid-up 

1 Reserve 


. • (---. 

estsblishment 

Sheet 

Capital 
a 1 

b 

217 

Ilanfi Bank 

Tenkasi 

16.8.47 

49 

3 

218 

Independent Bank 

Qjiiilon 


Statistics 

213 

Indian Banking Co. 

Meerut 

31.12.45 

50 

3 


(1894) 

31.12.46 

60 

4 

220 

Indian Citizen Bank 

Alwayc 


Statistics 

221 

Indian Commercial Bank 

Coimbatore 

31.3.46 

63 . 

37 



(1926) 

31.3.47 

63 

38 

222 

Indian Exchange 

Amritsar 

31.3.47 

1,08 

1,00 


(1937) 

31.3.48 

1,08 

1,01 

223 

Indian Insurance & Banking 

Trichur 

31.12.46 

1,43 

53 


Corp. 

(1932) 

31.12.47 

1,85 

71 

224 

Indian Traders Bank 

Angamaly 

31;12.47 

9 

2 

226 

Indian United Bank 

Silchar 

(1917) 

Nagercoil 

31.3.47 

6 

1 

226 

Indian National Bank 


Statistics 

227 

Industrial Bank 

Cochin 

31.3.47 

1,36 

1 



(1946) 

31.3.48 

1,50 

6 

228 

Industrial Bank 

Sangli 

31.12.47 

1,37 




(1945) 



229 

Inland Bank 

Pathanam- 

31.12.46 

93 




thitta (1945) 

31.12.47 

99 


230 

Irinjalakuda Bank 

Irinjalakuda 

16.8.47 

26 

7 



(1928) 




231 

Ishwardas Bank 

Bahjoi 

31.12.46 

4,10 

22 



(1941) 

31.12.46 

4,10 

4i 

232 Jai Hind Bank 

Toduputha 

(1947) 

Jaipur 

30.648 

82 


233 Jaipur Industrial Bank 


Statistics 

234 Jalpaiguri Banking & Tra* 

Jalpaiguri 

31.12.46 

98 

43 


ding Corp. 

(1889) 

31.12.47 

99 

76 

23£r Jalpaiguri Luxmi Bank 

Jalpaiguri 

31.12.46 

86 

P. 



(1909) 

31.12.46 

89 

2 

236 Janjira Bank 

Janjira Mu* 

3112.46 

8,00 

29 



rad (1943) 

3112.47 

3,01 

36 

237 Java Laxmi Bank 

Mangalore 

30.6 47 

2,16 

1,00 



(1923) 

30.6.48 

2,16 

1,05 

233 

Jhalawar State Bank 

Brijnagar 



A State 



(1932) 




239 

Jharia ^Industrial Bank 

Jharia 

31.12.45 

1,00 

15 


(1941)' 

Jalpaiguri' 

81.12.46 

1,00 

£2 

240 Jotedars Banking Trading 

Goiporatwo . 

31vl8.46 

31.12.46 

97 

98 

10 

12 


-.'n ’i' ,1'; 







315 


Deposits 

c 

Castt 

and 

Bank 

d 

Invest' 

molts: 

e 

IS 

to (c) 
f 

liostps Ad> 
van(i« & Bil' 
Is discounted! 
g 1 

Profit or 
.loss 

» 1 

Total 

working 

i 

•No. of 
^ Officesg 
includin 
H.O. 

73 

14 

• •• 

19.1 

1,13 

7 

1,38 

1 

not available. 






1 

63 

9 

3 

19.0 

97 

3 

140 

1 

71 

21 

4 

36.2 

88 


1,26 

1 

not available. 






1 

1,07 

16 

31 

439 

1,65 

6 

2,16 

1 

1,79 

11 

33 

24-5 

2,44 

6 

2,99 

1 

• 34,77 

14,92 

17,10 

92.0 

4,71 

1,30 

. 39,77 

1 

18,88 

12,71 

9,06 

60.3 

6,10 

23 

27,53 

1 

38.06 

10,23 

1,07 

29.4 

32,40 

68 

45,18 

7 

39,67 

10.81 

1417 

30.4 

33,26 

66 

47,23 

7 

36 

20 

•• 

67.1 

22 

-1 

47 

1 

o: 

2 

27 

31.6 

66 

1 

1,01 

1 

not available. 






1 

2,44 

1,00 

31 

63.2 

2,70 

8 

4,22 

6 

2,68 

77 

40 

46,8 

3,14 

2 

4,55 

6 

2,13 

90 

29 

66.8 

2,44 

1 

3,69 

1 

3,60 

1,38 


39.4 

2,94 


4,69 

12 

2,96 

38 

• • • 

12.8 

3,28 

1 

4,02 

7 

2,20 

22 

30 

23.6 

1,98 

6 

2,64 

2 

1,26 

7 . 

1,13 

96.0 

4,70 

20 

544 

1 

8,97 

1,20 

2,32 

88.0 

5,68 

27 

9.23 

1 

82 

32 

• •• 

39.0 

1.21 

—3 

1,66 

2 

not available. 






1 

4,21 

3,20 

2 

76.4 

2,72 

6: 

742 

1 

4,71 

. 8.18 

84 

74.7 

2,83 , ’ 

3 

7,37 

1 

flO 

61 

8 

81.6 

48 

1 

1,62 

1 

72 

58 

9 

93:1 

47 

1 

1,67 

1 

12,06 

6,61 


92.1 

4,64 

31 

16,77 

2 

11,28 

2,68 

7,09 

884 1 

8,63 

43 

18,60 

3 

37,08 

2,62 


264 

30,42 

26 

43,81 

10 

40,05 

3,16 


2JU,', 

33,96 

31 

46,63 

10 

baidu: 







; 6 ;,„ _ 

10,26 

4,99 

' U 

6Q4 

\ 6,42 


11,72 

. 1... - 

:12,11 

3,02 

22 

26.8 

10,28 


14,96^^ 

1 .. 


30 

48 

37J4 

, 93 

"i 

1.96 

1 

28 

8 

61 

2ld.t 

1.31 

16 

M .; 

; 1'^- 



3i6 


s. 

No. 

1 

Name of Bank 

1 ■ 

[Location with 
date of ; 
establiehmeut 

1 Date of 
Balance 
Sheet 

1 

Paid-up 

Capital 

a 

Reserve 

b 

241 Kalsia State Bank 

Chachrauli 


Amalgamated 

242 

Kamalodayam Bank 

Kanjirapally 

April 1948 21 

... 

243 

Kanara Commercial Bank 

Puttur 

31.12.45 

32 

3 

244 

Kandassavu Kadavo Popu- 

Kandassavu 

12.4.48 

12 

21 


lar Bank Kadavu(1929) 




245 

Kanjoor Commercial Bank 

Kanjoor 

i6.8.47 

1 




(1928) 




246 

Kannivadi Bank 

Dindigul 


Statistics 

247 

Karaikudi Banking Corp. 

Karaikudi 

31.12.46 

1,75 

17 



(1936) 

31.12.47 

2,00 

18 

248 

Karimganj Banking & Tra- 

Karimganj 


Statistics 


ding Co. 





249 

Karur Mercantile Bank 

Karur 

31.12.45 

58 

6 



(1930) 

31.12.46 

56 

7 

260- 

Karur Vysya Bank 

Karur 

.30.9.46 

1,35 

2,06 



(1916) 

30.9 47 

2,00 

2,86 

261 

Kattupathur Sri Rama jana- 

Kattupullur 

‘ 31.12.45 

33 

' 7 


kala Bank 

(1936) 

31.12 46 

> 46 

9 

262 ' 

Kayanukulam Bank 

Kayamku- 


Statistics 

263! 

Kerala Catholic Bank 

lAlIl 

Ghirakkal 

16.8.47 

7t 

1 

264 

Kerala Commercial Bank 

Trivandrum 

• 


No 

266 ' 

Kerala Investment Bank 

Falghat 

31.12.46 

50 

13 



(1936) 

31.12.47 

97 

18 

266 

Kerala Service Bank 

Chengana*- 


Statistics 



cherry 




267 ' Keraleya Banking Co. 

Tiruvalla 


Statistics 

268 ' 

Kering Rupchand & Cki. 

Poona 

30.6.45 

1,00 



(Bankers) 

(1924) 

30.6.46 

1,00 


259 . 

Kishanganj Baidc 

Kishanganj 


Statistics 

260; 

Koppit Bank 

Koppa 

31.3.47 

; 26 

• •• 



(1923), 




261 

Kotagiri Bank , 

Kottagiri 

'81.7.46 

' 46 

36 



(1929) 

31.7.46 

45 

‘ 38 

262 

Kothamanglam Namboodri 

Qpilandy 


Stadstids 


Bank 





263 

Kottapadi Bank 

. Kottapaidi ' 

'^.5.47 

2 ■' 

‘ 9 



(19^), 

30.6.48 

• 2 ' 

VIO 

264 ! 

Kpzhcnchery Bank . , 

Kozihenph-j: 

1 

^Statistics 




-. 




flncluding money in Share tuspetuef 




dll 


Deposits 

c 

Cash 

and 

Bank 

d 

Invest¬ 

ments 

e 

IToTidT 

and (e) 
to (c) 
f 

Loans Ad. 
yatices & Bil- 
is discounted 
g 

Profit or I 
loss 

h 

Total 
working i 

i 1 

jNo. of 
Offices in 
eluding 

H.O. 

with Bank 

of Patiala. 






56 

§ 

, § 

§ 

71 

1 

87 

1 

1.23 

17 

' 27 

36.7 

1,22 

1 

1,69 

2 

6,45 

2.13t 

19 

42.5 

4,18 

11 

6,62 

1 

Other statistics not available. 




1 

not available. 






3 

6,73 

1,32 

1,62 

43.6 

5,89 

8 

8,97 

1 

7,37 

1,22 

2,17 

46.1 

6,30 

8 

9,79 

2 

not available. 






1 

1,69 

14 

37 

30.1 

1,84 

4 

2,87 

3 

2,25 

8 

37 

20 0 ‘ 

2,64 

6 

3,14 

3 

61,90 

8,92 

13,04 

35.4 

47,16 

69 

69,49 

15 

64,67 

6,22 

11,88 

27.9 

57,18 

1,21 

76,63 

15 

1,81 

52 

4 

30.9 

1.17 

6 

2,37 

2 • 

2,29 

66 t 

4 

23.2 

2,96 

7 

3,72 

3 

not available. 






1 

.05 

6 

4 

1 

• •• 

1 

—1 

8 

1 

account published as yet. 




■ 

1 

10,56 

3,24 

82 

4.3 

7,97 

11 

12,12 

7 

9.76 

41 

1,27 

17.2 

10,07 

7 

11,93 

5 

not ivailable. 






1 

not available. 






1 

2 

2 

16 

900.0 

77 

1 

1,02 

1 

1 

1 

16 

1700.0 

77 

1 

1,01 

1 

not available. 

* 





1 

• Other statistics not available. 

- ! !< J *. 




■ 1 1 > ■ . 

62 

45 

18 

1234 ' 

■ : 86 

14 ’ 

1,53 

■■ 1 ' ■; 

96 

73 

20 

96.« 

1,07 

18 

2,05 

1 

not available. 






. . 1 

5,43 

76 

' '4' 

14.5 

>4,83 

1 

6,54 

'■■■ 

7,07 

50 

5 

' 7.7 

6.04 i J ; 3 

7,23 

4 

not available. 


* ' * 1 



i 7 • 

■ 1 - . 


flncludia Dqpo^^ §Not ‘ 



318 


s. 

No. 

. Name 

Location with 
date of 
establish men 

Date of 
Balance 
Sheet 

a b 

26S 

y \ 

Kozhuvanal Bank 

Meenachil 

' 

Statistics 

266 

Krishn^giri Bank 

Dowitabad 

(1933) 

30.9.45 
30.9 46 

47 . 7 

47 7 

287 

Kishnagiri Dowaltabad 

Dowitabad 

31.8.46 

60 13 


Sri Mahalakshmi Bank 

(1933) 

31.8.48 

60 16 

268 

Kshemviiasam Company 

Trichur 

(1927) 

30.9.46 

30.9.47 

6 46 

6 69 

269 

il^ulitalai Bank 

Kulitalai 

(1932) 

31T2 46 
31.12.47 

90 62 

1,20 86 

270 

Kulitalai Thrivya Sahaya 

Kulitalai 

31.3.46 

24 18 . 


Nidhi 

(1907) 

31.3.47 

24 21 

271 

Kuniamuthur Mirgapiran 
Bank 

Kuniamu 
thur (1931) 


Statistics 

272 

Kumiamuthur Sri Krishna- 
laya Nidhi 

Kuniamu* 

thur 

31.3.48 

16 4 

273 

Kurigram Commercial Bank 

Calcutta 

(1926) 

13.4.46 

12.4.47 

98 

99 1 

274 

Kuramppampady Bank 

.Kurupptun* 
pady (1947) 

30.6.48 

75 

275 

Kultanad Bank 

Edathuva 

31.12.47 

16 6 

276 

1 

Laxmi Bank 

Trivandrum 


Statistics 

277 

Lakshmi Bank 

Pudukottah 

(1943) 

30.6.46 
30-6 46 

50 1 

60 3 

278 

Lakshmi Prasad Bank 

Trichur 

(1934) 

16.8.48 

1,00 44. 

279 

Lakshmi Safe Deposit Bank 

Jaipur 

(1943)* 

Karur 

(1926) 


61 • ... , 

280 

Lakshmi Vilas Bank 

31.10.46 

31.12.47 

1,00 68 

2,00 1,54 

281 

Latin Christian Bank 

Ernakulam 

31.12.47 

61 14 

282 

Liberal Bank 

Shillong ' 


Statistics 

283 

Limbdi Bank 

Limbdi 

* 

> Sta^sitic* 

284 ; 

t Little Flower Bank 

Panakutti* 
chira (1928) 

16.8.47 

'29- 

286 

Lor dKrishna Bainfc 

Cranganore 

Aag. 47 

(1,00 ,29 


i 

(1940); i 

48 

; 1,00 61 

286 

Luxmi Industrial Bank 

Calcutta 

(1022) 

31.12.45 

31.12.46 

1,76 45 

2,44 - 48 

287 

Madnapalli Sri Vankates- r 

Madnap^ 

31.12 47 

\ 3 , 46 


wara Nidhi • • 


■ -T . ^ r 

. : Sjt%tiSt»(» 

288 

Madapalli Sri Vilaam Bank 

MadapaiU 

OhanantebMT 








3l« 


Deposits 

c 

Cash 
and ■ 
' Bank 
d 

Invest 

nicnts 

• c 

\ofidy 
and:(e) 
to (c) 
f 

Loans Ad¬ 
vances Bil¬ 
ls discounted 

_ g 

[profit or 
loss 

h 

Total j 
working 

i ^ 

n^oiof 

[offices in¬ 
cluding 
H. Oe 

not available. 







3 

1 

2 

100.0 

68 

1 

62 

1 

7 

• •• 

1 

14.2 

65 

2 

68 

1 

78 

4 

1 

6.4 

1,43 

7 

1)60 

1 

66 

4 

1 

7.6 

1,32 

a 

1,43 

1 

'24,08 

1,64 

4,98 

27.8 

18,61 

11 

26,33 

1 

20,26 

78 

6,66 

31.2 

15,87* 

12 

22,68 

1 

7.3,10 

8,40 21,96 

41.6 

60,37 

, 63 

8.3,85 

6 

58,16 

3,76 21,35 

43.1 

61,32 

1,00 

78,44 

6 

4,31 

68 

31; 

22.9 

6,96 

9 

8,29 

4 

7,33 

68 . 

1,76 

33.0 

11,19 

18 

14,12 

4 

•not available. 






1 

16 

1 

2 

18.7 

29 

1 

41 

1 

6,34 

1,77 

47 

41.9 

3,92 

-6 

7.93 

2 

6,42 

1,25 

66 

35.2 

4,67 


6,66 

2 

80 

13 


16.2 

1,30 

4 

1,60 

4 

62 

12 

• • • 

19.3 , 

, 72 

• • • 

89 

3 

not available. 

s 






1 

2,96 

50 

'69 

36.8 

2,43 

3 

3,66 

4 

4,68 

36 

96 

2 S.6 

3,84 

6 

6,26 

4 

14,36 

1,82 

2,37 

28.3 

11,93 

34 

16,32^ 

1 

Other statistics not available. 




1 

33,61 

7,03 5,67 

37.9 

26,62 

45 

38,93 

10 

3.3,61 

3,59 4,87 

31.1 .M 

> 29,73 

42 

40,95 

11 

^06 

46 

34 

38.4 

1,43 

1 

2,88 

2 

not available. 


" ' ' 




1 

not available. 






1 

'Other statistics ndt available. 

■ : . ‘ ' 



1 

‘20,79 . 

8,76 3,61 : 

69.4 

12,89 

48 

26,27 

5^ 

‘17,33 

6,16 3,07: 

62.7 

10,66 

40 

20,06 

5 

’■66j69 

13,98 >47.37:. 

91.9 

‘ «,16 

13 

60,33 

' * 1 . i-' 

«83,«2 

14,28 .62'.72 

91.8. 

7,24 

7 

87,20 

1 

fe, 67 

2 

... 

■2v9; -- 

. 77 

1 

89 

1 r.'* • 

noiAvailable. ^ iU' 



• 'l. 


/ 

/m.' 1 • r 

PHHB 


■991391111111 





1 • 


"i;'! .'V- 


/y-" 






KfM. 

i /it. fit K 

1 M 





sao 


s. 

No. 

Name 

Location with! 

date of 1 
eatabliebment 

Pate of 
Balance * 
Sheet 

! 

Paid* up 
Capital 
a 

Reserve 

b 

280 

Madras City Bank 

Coimbatore 

3(1.12 46 

96 

5 



(1033) 

31.12.47 

97 

12 

200 

Madras Funds 

Madras 


Statistics 

201 

Mahaluxmi Etah Bank 

Etah 

30.6.48 

24 

2 

202 

Malabar Bank 

Trichur 

16.8 47 

60 

60 



(1929) 

16.8.48 

64 

70 

203 

Malabar City Bank 

Vaikom 


Statistics 

204 

Malankara Bank^ 

Tiruvalla 

31.12.46 

1,01 




(1926) 

31.12.47 

1,01 

• •e 

295 

Malankara Union Bank 

Ayrur 


Statistics 

206 

Malankara Syndicate Bank 

Kozhenchery 


Statistics 

207 

Malayalee Bank 

Palghat 


Statistics 

298 

Malda Banking Co, 

Malda 

/I Aim 

16.10.47 

50 

... 

299 

Malnad Commercial and 

(1917) 

Narasim- 

31.3.47 

10 



Banking Corporation 

harajapura 




100 

Manchenahalli Sri Lakshmi 

Manchena 

31.3.47 

37 

• f • 


Vankcswara Swamy Bank 

hali (1888) 




301 

Mandayam Banking and 

Mysore 

31.12.47 

3 

2 


, Insurance Co. 

(1037) 




302 

Mandya Bank 

Mandya 

31.12 46 

26 

1 



(1936) 

31.12.47 

45 

1 

S03 

Mangalore City Bankf 

Manglore 

31.3.47 

28 

... 



(1039) 

31.3.48 

28 

... 

304 

Manindra Banking Coop. 

Berhampore 

31.7.46 

' ,82 

6 



(1938) 

31.7.46 

l’,18 

9 

305 

MaAjur Universal Bank 

Manjur 


Statistics 

306 

Mannargudi Bank 

Mannargudi 

31.12.46 

1,00 

76 



(1932) 

31.12.47 

1,00 

80 

307 . 

Mar Appraem Bank 

Trichur 

16.8.47 

5 

2 



(1934) 




308 

Mar Thoma Syrian Bank 

Trichur 

16.8.47 

27 

10 



(1927) 

16.8.48 

27 

22 

309 

Mayavaram Permanent 

Mayavaram 

16.9.46 

31 

49 


Fund 

(1017) 

16.0.46 

31 

50 

310 

Mayabhanj State Bank 

Baripada 

31.12.46 

, * 

1,40 



(1938) 

31.12.47 

♦ 

1,80 

311 

Mercantile Bank 

Kozhenchery 


Statistics 

312 

Merchants Bank 

Tanjore 

31.12.46 

1,69 

55 



(1919) 

31.12.46, 

1,60 

67 


tAIio see advertisement.< ' ; < t^Ie «^n«entv 

"It is a state bank and it has no capital. 





m 


Deposits 

“Tsnr 

and 

Bank 

Invest¬ 

ments 

fTsnny 

and (e) 

1 to (c) 

Loans Ad¬ 
vances & Bil¬ 
ls discounted 

Profit or 
loss 

Toul j 
working 

Mo of 
offices in 
eluding 

c 

d 

e 

f 

g 1 

h 

i 1 

H. O. 

600 

1,06 

1,38 

40.0 

4,62 

14 

7,46 

2 

7,12 

1,20 

1,38 

36.0 

5,66 

16 

8,38 

2 

not available. 






1 

1,73 

59 

21 

46.2 

1,31 

2 

2,13 

1 

19,33 

3,14 

3,16 

32.6 

16,45 

39 

22,99 

6 

19,65 

2,86 

1,86 

23.4 

18.64 

63 

23,63 

6 

not available. 






1 

2,81 

81 

... 

28.8 

2,35 


3,88 

4 

2,85 

48 


18.8 

2,48 

3 

3,64 

4 

not available. 






1 

not available. 






1 

nof available. 






7 

2,20 

14 

9 

10.4 

1,05 

-11 

6,06 

2 

Other 

statistics 

not available. 




1 

Other 

statistics not available. 




1 

56 

16 

... 

26.7 

46 

1 

62 

1 

64 

7 

1 

12.6 

30 

—1 

1,28 

1 

1 

56 

10 


17.8 

32 

2 

1,36 

1 

3,28 

36 

1,36 

62 4 

1,91 

7 

3 66 

1 

3,48 

46 

1,37 

62.5 

1,99 

5 

3.85 

1 

18,91 

9,87 

67 

65.7 

8,87 

9 

20,22 

10 

28,98 

10,84 

68 

39.4 

18,44 

13 

30,96 

10 

not available. 






1 

27,81 

3,26 

7,76 

431 

17,84 

17 

30.01 

3 

30,19 

4,99 

8,77 

45.5 

17,99 

47 

32 61 

3 

70 

4 

7 

15.7 

65 

2 

83 

1 

6,08 

76 

2,86 

69 3 

3 51 

6 

7,39 

S' 

6,60 

61 

2,15 

. 48.3 

3,85 

6 

6,85 . 

3 

7,95 

2,69 

1.66 

545 

4,44 

4 

897 

. 2 

7,07 

1,23 

1,00 

31 6 

4,46 

4 

8,07 

3 

59,42 

28,82 

26,81 

91.9 

16,56 

. 66 

70,70 

2 

67,9 

26,24 

21,75 

70.6 

21,95 

26 

72.34 

3 

not available. 



i 



1 

11 ,^ 

3.49 

2,47 

50.0 

8,27 

12 

14,77 

7 

12,68. 




10.87 

12 

16,73 

,.;.7. 



322 





[ Date of 

Paid-up 

Capital 


s. 


date of 

Balance 

Reserve 

N6. 

Name 


Sheet 




1 


1 a 

b 



•M* 




313 

Merchants Bank of India 

Ernakulam 

31.12.46 

1,71 




(1946) 

31.12.47 

2,38 


314 

Mettupalaiyam Lakshmi 

Mettupalai- 

31.3.47 

48 

40 


Vilasa Nidhi 

yam (1904) 

31.3-48' 

48 

32 

315 

Mettupalaiyam Sri Ranga 

Mattupalai* 


Statistics 


Raja Nidhi 

yam 




316 

Millions Bank 

Alleppey 


Statistics 

317 

Midnapore Bank 

Midnapore 

31.12.46 

4,26 

2 



(1944) 

- 31.12.47 

4,26 

9 

318 

Miraj State Bank 

Miraj 

(1929) 

Bombay 

30.6.47 

20 

3,26 

319 

Model Bank of Barsi 

31.12.46 

36 

15 



(1936) 

31.1247 

36 

16 

320 

Modern Bank 

Alagapuri 

31.12.45 

62 

18 



(1936) 

31 12.46 

53 

20 

321 

Modern Bank 

Coimbatore 

31.5.46 

42 

11 # 


Moolky Bank 

(1926) 

31.6.47 

42 

12 

322 

Moolki 

(1928) 

Mannuthy 

31.12.47 

18 

2 

323 

Mukkattukara Catholic 

16.8.47 

5 



Bank 

(1928) 




324 

Mukkudal Bank 

Mukkudal 

31.12 47 

40 

4 

325 

Mulankazhi Union Bank 

Mulankazhi 

(1929) 

Tiruvalla 

16.8.47 

16 

• • • 

326 

Muthur Bank 


Statistics 

327 

Muthupct Benefit Fund 

Madras 

(1896) 

Muzaffar- 

31.12.47 

13 

16 

328 

Muzaffarpur Radha Soami 

31.3.46 

1,00 

1 


Bank 

pore (1943) 
Mysore 

31.3.47 

1,00 

3 

329 

Mysore National Bank 

31.3.47 

1,00 



* 

(1881) 



330 

Mysore Qiriental Bank 

Bangalore 

31,3.47 

26 




(1926) 




331 

Mysore Permanent Fund 

Mysore 

31:3.47 

3 




(1938) 




332 

Mysore Union Bank 

Davcngere 

31.12.46 

10 



1 

(1933) 




333 

Nadar Mercantile, Bank 

Trivandrum 



No 


(1948) 



334 

Nagarkars Bank 

Mangalore 

31.12 46 

1,00 

30 


(1934) 

31.12.47 

1,16 

48 

336 

Naini Tal Bank 

Naini Tal 

30 9.46 

1,60 

1,66 f 



(1922) 

30.9.48 

1.60 

2.20 

336 

Nanjangud Sri Krishna 

Nanjangvd 


Statistics 


Banl^ 








^23 {In 'OPO of rupets\ 


Deposits 

c 

Gash 

and 

Bank 

d 

Invest¬ 

ments 

e 

% ot Id) 
and (e) 
to (c) 
f 

Loans> Ad¬ 
vances & Bil 
Is discounted 

a 

Proiit or 
loss 

b i 

Total 

working 

i 

No. of 
offices in¬ 
cluding 
_H.O. 

1,92 

78 

28 

66.2 

. V 2,39 

-~2 

3,76 

1 

5,16 

2,30 

26 

49.6 

4,68 

-6 

8,05 

6 

32 

1 


3.1 

1,18 

—4 

1,22 

1 

40 

3 


7.6 

1,32 

. 8 

1,36 

1 

not available. 





V 

1 

not available. ^ 






1 

10,97 

4,13 

1,45 

• 60.8 

11,61 

8 

10.48 

8 

11,83 

3,69 

1.12 

40.6 

11,:U 

26 

18,76 

8 

71,30 

16,42 

46,82 

88.6 

12,01 

92 

76,07 

5 

16,29 

1,02 

21 

8.0 

14,47 


16,00 

5 

14,84 

1,15 

1 

7.8 

13,41 

-1 

16,49 

5 

1,95 

61 

16 

33.8 

2,22 

6 

2,89 

2 

2,46 

34 

17 

20.8 

2,89 

4 

3,42 

3 

1,48 

30 

8 

25.6 

1,69 

3 

2,09 

1 

1,92 

7 

7 

7.2 

2,49 

3 

2,64 

1 

79 

24 

24 

60.7 

60 

1 

1,00 

1 

Other statistics not available. 




1 

31 

6 

6 

38.7 

67 

2 

79 

1 

Other statistics not available. 




1 

not available. 






1 

1,27 

39 

83 

96.0 

97 

1 

2,66 

1 

7,72 

61 

4,47 

69.3 

3,86 

9 

9,34 

2 

10,88 

1,83 

6,61 

76.8 

3,70 

11 

12,15 

2 

Other statistics not available. 




1 

Other statistics not available. 




1 

Other statistics not available. 




' 1 

36 

7 


19.4 

17 

... 

• 46 

1 

1 

accents published as yet. 




• 

2 

13,86 

94 

6.29 

62.1 

11,61 

21 

,19,13 

3 

W>,62 

86 

6.^4 

60.2 

9,81 

12 

16,73 

3 

#,67 

17,41 

13.()9 

62.8 

21,91 . 

66 

62,70 

6 

OT80 

18,56 

im 

64.5 

34.08 

96 

64,16 

8 

not^vaila|>te. 






1 " " 




... 


.. - 


mmrnmmmJm 




324 


s. 

No.j 

Name of Bank 

Location with 
date of 
establishment 

1 Date of 
Balance 
! Sheet 

Paid-Up 

Capital 

a 

Reserve 

b 

587 

Nanjinad Bank 

Nagercial 

30.6.46 

53 

1 



(1937) 

30.6.47 

68 

2 

858 

Nanjangud Sri Narain Bank 

Nanjangud 


Statistics 

339 

National Bank of Sii(!lkot 

Amrit8ar§ 

30.6.46 

1,00 

1,05 



(1933) 




340 

National Bank of Trichino- 

Tiruchira- 

31.3.47 

63 

13 


poly 

ply (1986) 

31.3.48 

/64 

15 

341 

National Banking Corpora- 

Kachwa 


60 



tiont 

(1948) 




342 

National City Bank 

Jullunderf 

30.6.47 

4,87 

10 



(1936) 

30.648 

4,87 

10 

343 

National Credit 6ank 

Alwaye 



No 



(1946) 




844 

National Economic Bank 

Calcutta 

30,6.45 

56 

5 



(1940) 

30 6 46 

1,05 

9 

345 

National Exchange Bank 

Calcutta 

31.12.45 

82 




(1928) 

3L12.46 

1,01 

8 

846 

National Reserve Bank 

Adoor 


Statistics 



(1933) 




347 

National Service Bank 

Poonjar 

30,9.47 

116 

— 



(1946) 




348 

Nattukkota Bank 

Devakottai 

31.12.46 

51 

3 



(1936) 

31 12.47 

51 

4 

349 

Nayar Union Bonk 

Trichur 

16.847 

4 

»•« 



(1932) 




350 

Negapatam Permanent Fund 

Negapatam 

16 1,46 

32 

49 



(1902) 

15.1.47 

32 

49 

351 Nellore Permanent Fund 

Nellore . 

15 9.46 

81 

1,00 



(1888) 

16.9.47 

97 

1,05 

352 N ew Era Banking Corpora- 

Madras 

31.12.47 

4 

6 


fiou 

(1932) 




353 

New Indian Bank 

Coimbatore 

30 9.46 

75 

61 



(1922) 

30.9 47 

75 

55 

364 New Oriental Bank 

Kolhapur 

31.1247 

18 




(1926) 




355 Nilgiri Godaver Bank 

Kilkundah 

31.12.46 

1,99 

8 



(1941) 

31,12.46 ^ 

1,99 

12 

356 Nungaznbakam Saswatha 

Madras 

31.12,47 

1 

15 


Dhanraksha Nidhi 

(1988) 




357 Nurani Union Bank 

Pal ghat 

30.6.45 

50 

23 



(1929) 

30.6.46 

60 

26 

858 Ollur Bank 

Ollur 

16.8.46 

50 

9 



(1928) 

16.8.47 

63 

11 

359 Ootacamund Sree Krisnha 

Ootacamund 

30.6,46 

80 

19 


Vilasa Nidhi 

(1911) 

30,6.48 

80 

22 

360 Orient Bank of India 

Patna 

31,12.46 

1,32 

21 



(1984) 

31 12.46 

1,71 



§The bead of the bank var transferee from Sialkbt at ithe time nf partilbibn 
of India. "tThe Head Office from Lahore to JuUunder 

was shifted after partition. The only office now fanctioning is Delhi, 
lAlso see. adyertisement* 




. ( 

[in ^000 of rupas) 

Deposits 

c 

Cash 

and 

Bank 

d 

Invest¬ 

ments 

e 

1 % of (d) 
and (e) 
to (o) 
f 

Loans Ad¬ 
vances of Bil¬ 
ls discounted 
8 1 

Profit 
or loss 

h 

Total 

1 

No. of 
Ofificesin 
eluding- 
H. 0. 

2,36 

31 

22 

22.4 

2,36 

3 

3,00 

2 

3.60 

64 

22 

24.6 

3.34 

7 

4,30 

2 

not ev&ilable* 






1 

61,89 

13,86 

9,08 

46.9 

30,14 

70 

66,84 

2(1) 

3,04 

38 

1,66 

49.2 

3,66 

9 

6,69 

1 

3,16 

20 

1,68 

663 

2,68 

7 

4,48 

1 

No accounts published as yet 




1 , 

34,66 

4,03 

13,91 

61.9 

20,64 

• ee 

40,61 

4 

12,06 

3,18* 

2,80 

49.4 

9,65 

—99 

17,66 

2 

accounts published as yet* 





8 

£2,65 

6,21 

6,98 

68.4 

9,97 

4 

24,00 

' 11 

31,41 

7,21 

12,33 

62.2 

12,74 

4 

33,13 

12 

2,61 

1,61 

24 

73.7 

1,06 

a ee 

3,66 

4 

3,61 

2,13 

26 

68.0 

1,62 

• • • 

4,62 

6 

not available. 






1 

1,46 

69 

• •• 

40.6 

2,08 

9 

2,70 

1 

4,92 

36 

1,34 

34.6 

6,34 

4 

7,32 

2 

4,67 

18 

1,47 

36.1 

4,60 

2 

6,62 

2 

Other Statistics 

not available. 




1 

2,70 

1,36 

48 

68.1 

1,66 

2 

3,62 

1 

2,60 

79 

47 

48.4 

2,06 

3 

3,64 

1 

1,81 

76 

1,50 

124.8 

1,44 


3,83 

1 

1,66 

37 

1,66 

129.4 

1,47 

•• • 

3,81 

1 

T,47 

8 

1 

1.2 

7,57 

-4 

7,87 

1 

6,60 

1,10 

1,16 

40:4 

4,63 

6 

7,02 

3 

6,31 

27 

1,26 

24.2 

6,32 

23 

7,93 

3 

78 

7 


8.9 

88 

1 

1,00 

1 

46 

73 

38 

246,6 

2,07 

14 

3,25 

2 

40 

15 

46 

160.0. 

2,03 

16 

2,73 

2 

79 

26 

10 

44.3 

1,60 

1 

2,15 

1 

7,11 

66 

47 

16.8 

8,21 

13 

9,44 

1 

9,64 

67 

, 1.0^ 

17.6 

11,21 

16 

12,99 

1 

3,38 

68 

46 

30.4 

. . 2,86 

6 

4,11 

1 

3,76 

61 

13 

19.7 

3,87 

11 

6,41 

2 

to 

3 

12 

160,0 

. 1,00 

4 

1,20 

1 ; .. 

13 

6 

16 

101.6 

1,01 

6 

1,39 

■ I 

17,11 

3,18 

11,24 

84.2 

3,24 

16 

19,64 

8 

19.41 

2.08 

14,41 

84.4 

6,03 

16 

24 32 



•inoludw |^*2’Slil,7fi9yii/to banks nndsr Mf^ratoriqn^ 



s. 


Name 

Location with 
date of 

t>ate of 
Balance 

Piaid-up 

Reserve 

No. 


i 1 

fstablishinent 

Sheet 

1 

Capital 

a 

b 


361 

Of lent Central Bank 

Kottayam 

30.12.46 

1,60 

4 



(1944) 

31.12.47 

2,28 

10 

862 

Oriental Bank 

Ernakulam 



Statistics 

863 

Oriental Benefit and Deposit 

Madras 

31.12.46 

62 

87 


Society 

(1885) 

31.12.47 

62 

39 

364 

Oriental Commercial and 

- Munnar 

31.12.46 

1,00 

9 


Industrial Bankt 

(1939) 

31.12.47 

1,30 

18 

365 

Oriental Insurance and 

Trichur 

16.8:46 

19 

36 


Banking Union 

(1933) 

16.8.47 

60 

41 

866 

Orentkl X'ian Bank 

Trichur 

16.8.47 

19 

• •• 



(1936) 




367 

Oriental Union Bank 

Kaduthurthy 

31.12.47 

35 

3 

868 

palarkai Funds 

Trichinodoly 

•31.3.47 

33 

31 


(1902) 

31.3.48 

50 

31 

369 

Palghat Town Bank 

Palghat 



Statistics 


(1936) 




370 

Palitana Darbar Bank 

Palitana 



It is a 

871 

Pangal Nayak Bank§ 

Udipi 

31.12.46 

2,00 

1,*4 


(1920) 

31 12.47 

2,00 

1,42 

872 

Parmeswara Vilsam Co. 

Pareek Commercial Bank 

Avathur 

Irinjalakudda 

16.8 47 

20 

22 

373 

Bikaner 

31.10.47 

3,34 

7 



(1943) 

31.10.48 

3,39 

1,07 

374 

Parish Bank 

Cherp 

31.10.47 

9 

16 



(1926) 




375 

Parli Bank 

Parli 

30.6.48 

10 

7 



(1934) 




376 

Parur Bank 

Parur 



Statistics 



(1929) 

30.9 47 

2.41 


377 

Pathinen Grama Ary a Vys- 

Kombai 

64 


ya Bank 

(1932) 

30.9 48 

2,41 

77 

378 

Patuakhali Bank 

Calcutta 

13.4.46 

60 

10 



(1923) 

14.4.47 

63 

11 

879 

Peelamedu Karivartharaja 

Coimbatore 

31.12.46 

1,00 

21 


Devalaya Paripalna Nidhi 

(I9l3), 

13.12.46 

1,00 

22 

380 

Peerdan Juharmal Bank 

Trichinopbly 

31.12.46 

2,60 

87 



(1933) 

31.12.47 

2,60 

1,28 

881 

Peoples Bank 

Tirthahalli 

30.6.46 

1,14 

14 


(1918) . 

30.6.48 

1,40 

16 

382 

Peria Negamam Sri Lakslmi 

Peria Nega- 



Statistics 


Vilasa Nidhi 

mam 




883 

Perinad Bconomic Bank 

Quilon 


- 

Statistics 

884 

Perinad Industrial Bank 

Quilon 1 

19462-47 

20 

• •a 


{Also see advertisemeilt* 

§Ahfo i^ae AdveHisemeiit* 





827 (In '000 of npees) 


Deposits 

c 

and 

Bank 

d 

Invest¬ 

ments 

e 

%of (dl 
and (e) 
to (c) 
f 

Loans, ad¬ 
vances <Sfc Bil¬ 
ls discounted! 
g ' 

Profit or 
loss 

' h 

Total 

i 

HRSTSf 

offices in¬ 
cluding 
H. O. 

19.09 

9,34 

1,04 

64.3 

11,11 

23 

22,19 

11 

24,63 

9,45 

1,40 

44.0 

16.69 

24 

29,24 

14 

' not available* 






1 

1,19 

5 

52 

47.9 

1,31 

7 

2,18 

1 

1,68 

7 

42 

31.0 

2,04 

1 

2,86 

1 

4,74 

2.32 

14 

61.8 

3,92 

24 

6,62 

1 

6,98 

4,69 

30 

70,1 

, 3,69 

17 

8,76 

1 

12,70 

54 

1,81 

18.4 

12,03 

21 

14,63 

1 

12,60 

46 

1,99 

19.6 

11,60 

26 

14,23 

4 

Other statistics not available. 




1 

1,34 

32 

3 

26.1 

1,37 

••• 

1,79 

1 

2,95 

13. 

37 

16 8 

3,20 

7 

3,76 

1 

3,30 

24 

36 

18.1 

3,64 

9 

4.36 

1 

not available. 






1 

state bank, 

, no accounts published. 




1 

12,86 

2,24 

2,76 

38,9 

11,63 

26 

17,26 

8 

14,77 

2,00 

2.94 

33.6 

13,71 

31 

19,36 

9 

1,38 

13 

15 

20.2 

74 

6 

1,88 

2 

20.85 

8,97 

41 

43.2 

10,91 

98 

34,75 

21 

10,14 

8,11 • 

1,21 

80.1 

4,64 

1,44 

20,93 

16 

98 

25 

11 

36.7 

1,03 

3 

1,60 

1 

1,98 

23 

9 

16.1 

1,90 

4 

2,30 

1 

not available. 






1 

17,66 

2.66 

1,79 

24^6 

16,46 

63 

23,65 

9 

10,29 

75 

1,82 

249 

19,12 

9 

15,61 

9 • 

8,23 

3,70 

i.io 

57.8 

4,02 

6 

9,13 

2 

11,30 

4,04 

2,70 

59.6 

6,39 


12,41 

3 

77 

13 

68 

92.2 

1,31 

"i 

2,07 

1 

81 

16 

70 

1049 

1,26 

8 

2,14 

1 

46,61 

10,68 

17,43 

61.7 

30,17 

92 

69,91 

9 

36,12 

6,61 

6.64 

31.7 

26,07 

31 

40,25 

9 

3.37 

92 

38 

28-5 

3,56 

6 

6,03 

2 

4,83 

48 

41 

18,4 

6,64 

9 

6,79 

2 ' 

not available. 





• • 

1 

not available ^ 






1 


■ § 


• •• 

18 

7 

36 

1 


t II I I ..... 



628 « 


s. 

No.' 

Name 

Location with 
date of 
establishment 

Date of 
Balance 
Sheet 

Paid-up 
Capital 1 

a ' 

Be8erv<e 

b 

386 

Periyanaiokenpalayani Sri 

Periyanaicken- 

31.6.46 

51 

3 


Badha Krishna Vilasa Nidhi 

palayam (1919) 




886 

Perumbavur Bank 

Perumbavur 

16.8.46 

93 

14 



(1987) 

16.8.47 

93 

17 

387 

Pie Money Bank 

Mangalore 

31.12.47 

22 

3 

888 

Pioneer National Bank 

Kidangoor 

(1948) 



No 

389 

Piravom Industrial Bank 

Piravom 


Statistics 

390 

P. N. N. Bank 

Salem 



No 



(1947) 




391 

Pollachi Town Bank 

Pollachi 

31.5.48 

' 63 

40 



(1917) 




392 

Pollaohi Union Bank 

Pollachi 

30.11.46 

' 1,00 

26 



(1921) 

30.11.46 

1.00 

27 

393 

Popular Bank 

Alleppey 

31.12.46 

2,02 

13 



(1944) 

31.12.47 

2,04 

16 

394 

Porbander State Bauk 

Porbander 


The bank 

395 

Parbartak Bank 

Calcutta 

31.12.46 

3,39 

36 



(1929) 

31.12.46 

3.64 

40 

396 

Prabhakara Bank 

Moodbidri 

30.6.46 

3,90 




(1945) 

30.6.47 

4,83 

3 

397 

Premier Bank 

Ohanganchery 


Statistics 

398 

Premier Bank of India 

Madras 

31.12.46 

1,02 

7 



(1985) 

31.12.47 

1,02 

17 

399 

Progressive Bank 

Kottakara 


Statistics 

400 

Presidency Bank 

Kottayam 

31.12.45 

59 

26 



(1928) 

31.12.46 

60 

27 

401 

Public Bank 

' Budukad 

16.8,46 

49 

16 



(1928) 

16.8.46 

50 

10 

402 

Puduyakkam Permanent 

Madras 

31.3.48 

20 

6 


Fund 





408 

Punjab Central Bank 

Delhi 
/ 1 


. Statistics 

404 

Purasawakum Hindu Sauth* 

\ i t740/ 

Madras 

31.3.47 

36 

36 


atha Sanga Nidhi 

(1818) 

• 31.3.48 

36 

37 

405 

Purnea Banking Corpora¬ 

Purnea 

31,3 48 

11 

16 


tion 

(1920) 




406 

Puthenpeedika Bank . 

Puthunpep* 

1947.48 

16 

2' 



dika 




407 

Badhasoami Bank 

Agra 

31.12.46 

1,20 

1,74 


' 

(3929) 

31.12.47 

1,20 

1,79 

408 

Bahat Bank 

Jalpaiguti^ 

31:12.46 

2,08 




1,1948) 

31.12 46 

2.15 

3 



{In *000 of mpegs) 


320 


Deposits 

c 

Cash 

and 

Bank 

d 

Invest¬ 

ments 

e 

%of(d) 
and (a) 
to (c) 
i 

Loans Ad¬ 
vances & Bil¬ 
ls discounted 

Profit or 
loss 

h 

Total 

working 

i 

No. of 
Offices 
including 
H* 0. 

••• 

3 

21 

.. . 

32 

3 . 

69 

1 

6,18 

1,04 

37 

27.2 

4.74 

8 

6,33 

3 

5,68 

83 

37 

21.1 

6,43 

10 

6,88 

3 

2,60 

18 

3 

8.4 

1,86 

3 

2,86 

1 

accounts published i 

as yet 





1 

not available* 






1 

accounts published 

as yet. 



- 


1 

1,22 

26 

96 

100^ 

1,62 

10 

2,92 

1 

• l,7l 

1,07 

36 

83.6 

1,67 

6 

3,03- 

1 

2,06 

1,02 

47 

62.6 

1,89 

8 

3,41 

1 

8,42 

2,03 

1,62 

42.1 

7,68 

23 

11,86 

4 

9,42 

2,26 

1,91 

44.2 

8,41 

36 

13,37 • 

4 

is controlled Finance Dept* of Saurashtra Union* No accounts published. 1 

80.12 

14,37 

7,02 

71.0 

12,33 

40 

42,18 

9 

30,83 

8,48 

6,00 

46.2 

20,60 

19 

40,23 

10 

7,49 

2,14 

7.19 

124.6 

4,64 

7§ 

16,73 

4 

17,05 

2,98 

10,81 

80.9 

7,61 

12 

22,97 

7 (6) 

not available. 






1 

18,81 

1,96 

30 

11.9 

17,94 

15 

20,31 

2 

21 00 

1,76 

30 

9.7 

20,44 

14 

22,87 

2 

not available. 






1 

4,58 

89 

58 

32.1 

4,32 

6 

6,91 

1 

4.87 

49 

1,29 

34.9 

4,98 

3 

7,52 

1 

2.56 

21 

17 

14.9 

3,60 

8 

4,07 

3 

3.78 

. 44 

66 

28.8 

4,51 

8 

6,72 

5 

2,60 

43 

2 

17.3 

2,43 

3 

3,03 

1 

not available. 






1 

7,66 

37 

1,46 

20.2 

6,86 

3 

8,86 

1 

7,39 

30 

1,66 

20.8 

6,65 

4 

9,67 

1 

<,37 

63 

7 

43,7 

1,04 

6 

■g 

1,90 

1 

1,37 

64 

1,07 

124.8 

1,00 

6 

1,78 

1 

65,66 

1,74 

26,38 

60,6 • 

31,24 

12 

62,01 

1 

64,87 

1,63 

23,19 

46.5 

26,18 

10 

69,12 

1 

' • 87 

89 


102.2 

.1,84 

5 

3,08 

1 


79 


36.6 

3,29 

9 

4.5S 

1 (2> 


^ProQts for 13 niont]iOf, 


S30 


s. 

No. 

Name of Bank 

_ 

Location with 
date of 
establishment 

1 i)ate of ^ 
Balance 
Sheet 

Paid-up 

Capital 

a 

Eeserve 

1' b 

409 

Eaichur Banking Co 

Eaichur 


Statistics 

410 

Eaichur Deccan Bank 

Eaichur 


Statistics 

411 

Eaikut Industrial Bank 

Jalpaiguri 

31.12.46 

3,26 




(1920) 

31.12.47 

3,26 


412 

Eajapalaiyam Commercial 

Eajapalai- 

31.12,46 

2,00 

80 


Bank 

yam (1936) 

31,12.47 

2,50 

1,20 

413 

Eanipet Central Bank 

Eanipet 

30.9.47 

4 

3 

414 

Eaniwala Bank 

Firozabad 


Statistics 

415 

Eatnakar Bank 

Kolhapur 

31.12.46 

3,14 

10 



(1943) 

31.12.47 

3,14 

20 

416 

E. V. Bank 

Madura 

31 12.46 

1,00 

18 



(1936) 

31.12.46 

1.50 

26 

417 

Sagarchand Sujanmall Bank 

Madras 

31.11.46 

2,60 




(1946) 




418 

Sahodra Vilsam Co. 

Trichur 

16.8.48 

8 

2 



(1933) 




419 

Sahukara Bank 

Ludhiana 

31.12.46 

!3.13 

67 



(1912) 


The bank 

420 

Sajjan Bank 

Madras 

31.12.46 

50 

1 



(1944) 




421 

Salem Ammapet Sengundar 

Salem 

31.12.46 

60 

9 


Bank 

(1988) 




422 1 

Salem Bank 

Salem 

30.6.47 

3,27 

98 



(1926) 

30.6.48 

3,41 

1,06 

423 Salem Gugai Sri Krishna 

Salem 

31.3 47 

60 

16 


Bank 

(1981) 

31 3.48 

50 

18 

424 Salem Market Sri Dwarka* i 

Salem 

31 8.45 

1,00 

30 


nather Bank 

(1981) 

318.46 

1,00 

32 

425 Salem Mercantile Bank 1 

Salem 

30.6.46 

60 

8, 



(1896) 

30.6.47 

. 60 

9 

426 Salem National Bank Salem 

31.5.47 

21/ 

4 



(1936) 




427 Salem Shevapet Sri Eanga- Salem 

31.1246 

25 

7 


nather 

(1986) 

31.1247 

25 

7 

428 Salem Shevapet Sri Venka- Salem 

306 45 

30 

27 


teswar Bank 

(1931) 

30 6.46 

30 

29 

429 Salem Sowrashtra Bank Salem 

3.1 12.47 

79 

12 

480 Salem Sree Bamaswami Salem^ •/ 

26.2;47 

1,00 

44 


Bank 

(1981) 

28.2.48 

1,00 

48 

481 Salem Sri Kannikaparames- Salem 

31.347 

50 

15 


wari Bank 

(1981) 

31.3.48 

50 

18 

482 Salem Tbanopakara Nidhi Salem 

31.3.46 

80 

11 

' 


(1887) 

31.3.47 

80 

12 






331 


Deposits 

c 

Cash 

and 

Bank 

d 

Invest¬ 

ments 

c 

liofld) 

and (e) 
to (c) 
f 

iiOans Acl. | 
vanccs & Bil- 
is discounted 
g 

Profit or 
loss 

h 

Total 

working 

i 

No. 0 ^^ 
Offices in. 
eluding 

H.O. 

, not available. 






1 

not available. 






1 

22 

68 


309.6 

68 

—35 

3,62 

1 

24 

46 


191.6 

31 

—60 

3,61 

1 1 

28,77 

5,02 

22,08 

94.1 

18,12 

1,24 

49,45 

7 ' 

39,48 

8,77 

16,08 

65.2 

16,46 

47 

46,08 

7 

16 

2 

4 

25.0 

22 

... 

75 

2 

not available* 






1 

32,97 

10,64 

1,68 

37.0 

15,02 

42 

38,13 

5 

26,71 

11,16 

2,08 

49.5 

17,34 

49 

31.40 

6 

|4.47 

2,62 

98 

24.8 

14.14 

20 

18,93 

4 

15,56 

2,33 

1,01 

21.4 

16,66 

19 

19,45 

4 

eee 

5 * 


... 

2,80 

4 

2,93 

1 

2 

1 

2 

160.0 

8 

••• 

15 

1 

33,33 

4,43 

13,98 

55.2 

24.81 

15 

49,79 

9 

is now working? under Sect 163 of Indian Companies 

Act. 


9 

1,84 

11 

••• 

6.9 

2,10 

3 

2,38 

1 

1,08 

21 

8 

26.8 

1,43 

6 

1,72 

1 

48,83 

7,63 

11,06 

38.2 

36,07 

38 

60,63 

15 

60,61 

6,26 

11,86 

36.8 

37,22 

34 

62,24 

15 

3,12 

60 

1,61 

64.4 

2,73 

12 

4,97 

1 

3.40 

99 

98 

57.9 

2^2 

12 

4,55 

1 

2,63 

47 

1,44 

72.6 

2,35 

3 

4.32 

1 

2,31 

53 

1.15 

72.7 

2,07 

11 

3,83 

1 

••• 

2 

19 

• m» 

66 

1 

78 

1 

••• 

1 

8 

• •• 

62 

2 

72 

1 

2,30 

23 

27 

21.7 

2,17 

7 

2,70 

1 

3,88 

60 

66 

37 5 

2,61 

6 

3,78 

1 

4,57 

,69 

67 

27.5 

3,77 

3 

6,08. ■ 

1 

4,38 

2,02 

1,48 

79,9 

1,50 

6 

6,16 

1 

4,38 

1.01 

1,90 

66.4 

2,16 

11 

6,20 

1 , 

16 

3 

*86 

243.7 ' 

86 

—1 

1,27 

1 

10,91 

85 

1,66 

232 

U,70 

23 

14,75 

4 

9,62 

73 

1,65 

26.0 

8,71 

27 

11,66 

4 

4^46 


71 

26.9 

6,01 

9 

6,33 

2 

0,96 

63 

66 ; 

32.6 

3,44 

11 

4,84 

2 


2 

la 

' aaa 

66 

3 

i,01 

1 

3 

5 

.. 

800.0 

68 : 

6 

1,10 

1 


33 ^ 


s. 

No. 

Name 

i 

Location with 
date of 
establishment 

Date of 
Balance 
Sheet 

Paid-up 

Capital 

a 

Reserve 

b 

433 

Salvation Bank 

Triohur 

16.8.47 

16 

9 



. (1929) 




434 

Saraf Bank of Kolhapur 

Kolhapur 

31.12 46 

1,69 




(1945) 

31.12.47 

1,83 


485 

Saraswati Bank* 

Gulbarga 

30.9.46 

3,52 

23 

486 

Satara Swadeshi Commer- 

Satara 

30.6.47 

2,34 

62 


cial Co. 

(1907) 

30.6.48 

2,36 

71 

437 

Satyanarian Bank 

Jalesar 

3M2 45 

64 

1 



(1908) 

31.12.46 

65 

1 

488 

Savings & Investments Ban* ' 

Tripunithura 

16.8.46 

1,86 

50 


king Corporation 

(1936) 

16.8.47 

2,37 

61 

439 

Sawantwadi State Bank 

Sawantwadi 

e 


Statistics 

440 

Sea Asia Bank 

Alleppey 

The bank was previously 

441 

Selva Verthi Bank 

Coimbatore 

31.3.46 

35 

28 



(1928) 

31.3.47 

35 

31 

‘442 

Seringapatam Town Bank 

Seringapa- 

31.6.47 

31 

§ 



tarn (1891) 




448 

Service Bank 

Eratupeta 


Statistics 

444 

Shanker Banking and Tra¬ 

Basti 

31.12.46 

77 



ding Co* 

(1929) 

31.12.46 

79 

• • ft 

446 

Shillong Union Bank 

Shillong 


Statistics 

446 

Shree Gopal Industrial Bank 

Bharatpur 

30.6.46 

2,08 




(1945) 




447 ; 

Shree Shivaji National Bank 

Kolhapur , 

31.12.47 

47 

3 



(1942) 




448 1 

Shri Guru Govind Specie 

Bijapur 

31.12.46 

43 

2 


Bank 

(1936) 

31.12.46 

63 

3 

449 Shri Mahalakshmi Deccan 

'Rflnir 

Baichur 


Statistics 

cauK 

450 Skri Panduranga Bank 

Kandi 


Statistics 

451 Shri Bam Banking Co 

Bhoom 

1946.46 

3 




(1981) 

1946.47 

4 


452 Shri Bam Chandra Luzman 

Dungarpur 


Statistics 


Bank 





458 Sidlaghatta Anjaneyaswami 

Sidlaghatta 

31.3.47 

17 



Bank 

(1889) 




454 1 

Bilchar Bank 

Silchar 

13.4,47 

9 

6 



(1937) 




456 Scuthern India Apex Bank 

Udipi 

30.0.47 

A86 

40 



(1942) 

^6.48 

2.88 

Sff 

456 South India Commercial " 

Karur 

31.12.46 

.1,62 

11 


Bank 

• (1942): 

31.1247 

1.52 

17 


Oflmanii^ currency. 



(7n ^000 of rupees) 




Deposits 

c 1 

Gash 

and 

Bank 

d 

Invest¬ 

ments 

e 

% of (d)l Loans Ad- 
and (e) vances&Bil- 
to (c) Is discounted 

Profit or 
loss 

h 

Total 

working 

i 

No* of 
Offices in¬ 
cluding 
H. 0. 

46 

9 

3 

26,1 

71 

2 

91 

1 

1,13 

1,38 

• • • 

122.1 

1.19 

-6t 

2,74 

1 

1,47 

82 


56.7 

2,33 

4 

3,36 

1 

28,84 

10,83 

2,76 

42.1 

17,66 

48 

34,60 

5 

43,96 

3,01 

27,11 

68.6 

20,07 

21 

60,62 

4 

45,78 

3,38 

23,31 

68.2 

23,96 

22 

61,32 

4 

85 

21 

2 

27.0 

1,19 

—6 

1,61 

1 

65 

13 

2 

23.0 

1,11 

3 

1,31 

1 

26,68 

2,85 

2,66 

20.6 

23,71 

33 

30,13 

6 

25,49 

4,68 

2,90 

29.7 

21,64 

41 

31,54 

6 

not available. 






3 

known as Kuttunad Banking Coop* It has recently changed its name* 

1 

3,07 

27 

26 

17.2 

3,24 

6 

3,83 

1 

4,12 

28 

6 

8.0 

4,54 

9 

4,92 

1 

§ 

§ 

§ 

••• 

§ 

§ 

51 

1 

not available* 






1 

••• 


• • • 


67 


77 

1 

• • • 

2 

• •• 

••• 

67 

• • • 

79 

1 

not available* 







10,18 

2.14, 

1,00 

30,8 

10,78 

—19J 

14,62 

3 

* 

3,85 

1,15 

... 

29.8 

3,46 

6 

4.66 

2 

1,39 

41 

2 

30.9 

1,36 

4 

1,87 

1 

1,93 

35 

7 

21,7 

2,04 

6 

2,66 

1 

not available. 




/ 


1 

not available. 






1 


2 


••• 



4 

1 

••• 

2 

• •• 


i 

••• 

4 

1 

not available. 






1 

Other statistics not available. 




1 

4,60 

1,60 

3 . 

34.0 

3,13 

3 

4,80 

1 

> 2l,38 

2.49 

9,93 

67.0 

16,98 

29 

30,60 

7 

21.94 

2,89 

10.80 

62.0 

13,47 

26 

29,41 

7 

16.81 

2,16 

3,02 

32.7 

13,36 

24. 

i 20,00 • 

, 6" 

14,41 

1,40 

3,12 

31.3 

1415 


19,61 

5 


§Not avaiiable* lliosa iFor 14 montliia. 
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s. 

No. 

Name 

Location with I 
date of 
establishment 

Date of 1 
Balance 
Sheet 

Paid- up 
Capital 
a 

Beserve 

b 

457 

South India National Bank 

Muvattupa- 


Statistics 



zha 




458 

South Travancore Bank 

Neyyor 


Working 



(1929) 




459 

Sree Luxmi Bank 

Karimganj 


Statistics 

460 

Sree Poornathrayeesa Vila- 

Tripunithuca 

16.8.47 

2,84 

48 


som Bank 

(1922) 

16.8 48 

2,93 

68 

461 

Sree Badha Krishna Bank 

Trichur 

16.8.47 

2,00 

41 



(1931) 

16.8.48 

2,00 

60 

s 463 

Sree Sitharamanjaneya 

Kakinada 

31.3.48 

10 

20 


Mercantile Bank 

(Ooconada) 




463 

Sree Vardhana Bank 

Todupuzha 


Statistics 

464 

Sri Dwarkanatber Bank 

Salem 

31.12.47 

1,00 

37 



(1931) 




465 

Sri Kanteswara Bank 

Nanjangiid 

31.12.46 

48 

12 . 



(1885) 

31.1247 

50 

14 

466 

Sriman Madhwa Sidhanta 

Bangalore 

30.6.47 

72 

12 


Abhivirdhi Karini Bank 

city (1930) 

30.6.48 

73 

14 

467 

Sriman Madhwa Sidhanta 

Madras 

30.11.46 

2,07 

1,99 


Onnahini Nidhi 

(1881) 

30.11.47 

2,07 

2,00 

468 

Sri Nadiambal Bank 

Pattukottai 

31.12.45 

91 

18 



(1936) 

31.12.46 

91 

14 

469 

Sri Narayan Gurn Bank 

Mangalore 

30.6.45 

1,00 




(1944) 




470 

Sri Naranyan Vilasam Bank 

Fattanamitta 


Statistics 

471 

Sringeri Sri Sarda Bank 

Sringeri 

30.6.46 

60 

16 



(1914) 

30.6.47 

60 

17 

472 

Srinivasaperumal Bank. 

Coimbatore 

31.12.47 

17 

15 



(1936) 




473 

Sri Bam Vilasam Bank 

Ernahipa- 


^ Statistics 



lam 




474^ 

Srirangam Janopakara ‘ 

Srirangam 

31.3.47 

49 

52 


Nidhi 

(1862) 

31.3.48 

49 

65 

476 

Sri Vilasom Bank 

Quilon 

31.1245 

60 




(1943) 

31.12 46 

60 


476 

St. Mary’s Model Co. 

Ohengan- 

16.846 

43 

16 



oherv (1927) 

16.8.48 

42 

17 

477 

St. Joseph Syrian Catholic 

Narakal 

16.8,47 

24 

9 


Union Bank 

(1915) 




478 

State Bank 

Datia 



It is 

479 

State Bai^k 

Dholpur 1 

1 


It is 

480 

Suburban Bank 

Trichur 

10.8.47 

20 

7 . 







336 


(In *000 0 ^ rupees) 

Deposits 

c 

Casli 

and 

Bank 

d 

Invest^ 

meats 

c 

and (e) 
to (c) 
f 

Loans Ad¬ 
vances Bil¬ 
ls discounted 
g 

Profit or 
loss 

h 

Total 

working 

i 

No. of ' 
officesin- 
cluding 
H. O. 

not available. 






1 

un4er a scheme of 

reconstruction. 




1 

not available. 






1 

40,43 

3,96 

6,33 

22.9 

28,93 

45 

46,64 

12 

39,37 

2,97 

6,45 

23.9 

31,39 

49 

62,00 

12 

9,99 

1,34 

96 

23.0 

10,91 

44 

13,30 

1 

9,77 

1,83 

96 

28.5 

10,07 

39 

12.94 

1 

1,41 

68 

.*. 

48.2 

97 


2,07 

2 

not available. 

« 





1 

3,10 

68 

99 

60.6 

3,69 

7 

6,32 

1 

{68 

16 

8 

36.2 

1,12 

3 

1,40 

1 

78 

69 


75.6 

67 

2 

1,46 

1 

3,84 

41 

2,00 

62.7 

3,67 

6 

6,49 

1 

3,36 

64 

2,11 

78.8 

3,21 

4 

6.20 

1 

4,04 

38 

3,07 

86.3 

4,42 

13 

8,64 

1 

6,10 

62 

2,89 

66.8 

6,03 

13 

10,77 

1 

11,28 

2,06 

65 

23.1 

10,09 

21 

12,87 

, 6 

14,16 

3,19 

'.55 

26 4 

10,78 

18 

16,69 

6 

1,87 

58 

11 

36.8 

3,62 

... 

4,68 

4 (1) 

not available. 






1 

1,72 

1,28 

11 

80.8 

97 

4 

2,46 

2 

2,69 

2,08 

19 

«4.3 

1,13 

6 

3,45 

2 

7,60 

K38 

90 

16.8 

7,22, 

13 

8,66 

1 

not available 






1 

12,02 

97 

6,69 

62.8 

6,70 

6 

13,36 

1 

12,97 

2,03 

4,36 

49.1 

7,90 

6 

14,34 

1 

1,11 

36 


32.4 

97 

-1 

1,70 

1 

1,70 

38 

• •• 

22.3 

1,79 

1 

2,30 

1 

2,67 

1,18 

; 66 

64.8 

1,62 

2 

3,49 

2 

2,23 

1,00 

6 

47.2 

1.74 

3 

3,01 

2 

40 

2 

6 

17.6 

31 

2 

76 

1 

a state banjc 

no accounts published. 




1 

a state bank 

no accounts published* 




i 

• 11,62 

60 

60 

9.6 

6,10 

2 

11,83 

12(13) 


•Not avilable. : > 
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Location witb Date of ' 
date of Balance 
establishment Sheet 


481 

Supreme Bank of India 

Belegaum 

31.12.45 

83 

6 



(1939) 

31.12.46 

2,60 

25 

482 

Surat Banking Corporation 

Surat 

31.12.46 

1,00 

50 



(1934) 

31.12.46 

1,00 

79 

483 

Swadeshi Bank 

Pathanam- 

31.12.46 

74 

4 



thitta (1927) 

31.12.47 

96 

7 

484 

Sylhet Commercial Bank 

Shillongt 

31.12.45 

1,38 

6 



(1936) 

31.12.46 

1,43 

6 

485 

Sylhet Loan & Banking Co. 

Silchar* 

16.7.46 

1,00 

1.31 



(1881) 

16.7.46 

1,00 

1,17 

486 

Sythet Union Bank 

Silchar 



Statistics 

487 

Taliparamba Bank 

Taliparamla 

30.4.48 

33 

15 

488 

Tamilnad Central Bank 

Tanjore 

31.12.46 

71 

60 



(1936) 

31.12.47 

72 

93 

489 

Tanjore Bank 

Tanjore 

31.12.46 

43 

28 



(1932) 

31.12.47 

43 

30 

490 

Tarn Tarn Bank 

Tarn Tarn 

31.3.46 

1,00 

33 



(1936) 

31.3.47 

1,00 

36 

491 

Tellichery Bank 

Tellichery 

31.10.46 

1,04 

84 



(1915) 

31.10.47 

1,04 

86 

492 

Tenkasi Bank 

Tenkasi 

31.12.46 

58 

8 



(1933) 

31.12.47 

59 

13 

493 

Tennur Bank§ 

Trichinopo- 

31.3.46 

84 

39 



ly (1886) 

31.3.47 

1,04 

45 

494 

Tezpur Industrial Bank 

Tezpur 

31.12.46 

69 

85 



(1922) 

31.12.47 

62 

77 

495 

Thakurganj Bank 

Thakurganj 

31.12.47 

14 

7 

496 

Thillai Natrajar Bank 

Cuddalore 



Statistics 


Paid-up / Reserve 
Capital 

a j b 


S, Name 

No. 


497 Thivya Bank 

498 Thiruchirapally Varthaka 

Sangam 

499 Tirukkattupalli Bank 

500 Tirukanambi Sri Varthaka 

Virdhi Bank 

601 Tirumpur Lakshmi Vilasa 

Nidhi 

502 Tiruppur Sri Meenakshi 

Sundra Vilasa Nidhi 

503 Tiruvateeswara Hindu 

Janopakara Nidhi 
604 Town Bank 


fThe H.O. before the partition was at Sylhet. ♦The H.O. before the parti- 
tion was at S^het. ■ §THe bank wat previously known « 

Tnqhmopoly Tennur H[mdu Perntanent Fmid, ^ 


Crangonore 

(1945) 

16.8.46 

75 


Thiruchira¬ 

31.12.46 

1,00 

63 

pally (1888) 
Tanjore 

31.12.47 

1,00 

70 

Statistics 

(1934) 

Tirukanan- 



Statistics 

bi (1881) 

Tirruppur ^ 

31.8.46 

99 

20 

(1905) - 

31.8.46 

99 

24 

Tiruppur 

30.6.46 

1,16 

25 

(1917) 

30.6.46 

1,15 

28 

Madras ^ 

81.3.48 

20 

21 

(1909) 

N. Parur ^ 

16.8.48 

32 

2 
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(In *000 »f rupets) 

Deposits 

c 

Cash 

and 

Bank 

d 

Invest¬ 

ments 

e 

% of (d) Loans Ad- 
and (c) vances & Bil- 
to (c) Is discounted 
f g 1 

Profit or 
loss 

h 

No . of 
offices in- 
clnding 
i H.O. . 

13,02 

6,01 , 

1,37 

66.6 

6,11 

13 

14,62 

2 

14,60 

6,71 

2,98 

69.9 

8,71 

14 

17,68 

2 , 

18,80 

2,67 

13,6J 

86.0 

4,69 

9 

20,93 

1 

18,98 

3,68 

12.30 

84.1 

5,64 

11 

21,70 

1 

5,55 

86 

3 

16.8 

5,31 

4§ 

0,47 

8 

6,11 

1.47 

3 

24.2 

6,43 

6 

7,24 

8 

4,31 

82 

4 

19.9 

4.17 

8 

6,99 

2 

6,36 

1,46 

6 

23.9 

6,33 

• •• 

8,28 

6 

8,38 

2,21 

1,00 

38.3 

6,39 

1 

10,73 

1 

9.67 

2.04 

2,94 

51.4 

6.31 

3 

11,97 

1 

not available. 







63 

14 

16 

60.0 

1,01 

2 

1,37 

1 

30,10 

2,43 

10,43 

42.8 

22,69 

40 

35,89 

6 

30,36 

6,17 

10,61 

61.9 

17,13 

26 

33,17 

4 

10,99 

48 

89 

12.4 

9,96 

8 

12,32 

14 

4,92 

42 

1,11 

31,0 

4,77 

2 

6,67 

13 

20,66 

1,09 

2,46 

17.2 

18,71 

28 

22,35 

1 

21,62 

96 

3,17 

19.5 

21,97 

36 

26,18 

1 

6,38 

2,04 

2,07 

76 3 

3,16 

7 

7,43 

3 

O',69 

48 

1,94 

42.5 

6,69 

19 

8,26 

3 

3,11 

60 

6 

21.2 

3,34 

8 

4,10 

2 

2,08 

19 

8 

12.9 

2,61 

0 

2,97 

2 

6,72 

62 

94 

27.2 

6,57 

9 

7,44 

3 

6,80 

65 

29 

12.3 

7,58 

10 

8,59 

4 

16,33 

9,68 

68 

63.4 

. 6,97 

3 

25,42 

1 

15.61 

9,15 

1,08 

65.5 

' 6,64 

3 

19,03 

1 

30 > 

19 

4 

76,6 

36 

3 

61 

1 

not available. 






1 

2,41 

68 

16 

34,8 

2,31 

1 

3,18 

2 

6,44 

21 

37 

10.6 

6,49 

9 

7,62 

2 ' 

6,47 

40 

72 

17.0 

7,18 

9 

8,61 

3 

not available. 






6 

not availabl 

e. 






1 

2,94 

96 

26# 

41.4 

2,90 

13 

4,36 

2 

3,23 

3^ , 

42 

23.5 

3,95 

13 

4,67 

2 

3,03 

16 

28 

146 

4,13 

11 

4,67 

2 

4,26 

72 

22 

22.0 

4,86 

12 

6,94 

2 

6,34 

60 

... 

7.8 

6,37 

6 

7,00 

1 

1,24 

61 

— 

41,1 

1,10 

3 

1,62 

1 


|For period of 4| months, 




SS8 


s. 

'No. 

Name 

Location with 

date of 
establishment 

Date of 
Balance 
Sheet 

Paid-up 

Capital 

a 

Reserve 

b 

605 

» 

Town Bank 

Palghat 


Statistics 

M 

Trading and Banking HouHe 

Lucknow 

31.12.45 

40 

29 



(1919) 

3l. 12.46 

40 

30 

607 

Travancore Eastern Bank 

Karunaga- 


Statistics 



pally 




608 

Travanoore Federal Bank 

Alwaye 

31.12.47 

1,27 

1 



(1931) 




609 

Trichinopoly Ananthapuram 

Thiruchira- 

31.12,46 

46 

14 


Janopakara Nidhi 

pally (1899) 

31.1247 

46 

17 

510 

Trichinopoly Jubilee Bank 

Thiruchira- 


Statistics 


n 

pally 




611 

Trichinopoly Varganeri Sub- 

Thiruchira- 

31.12.46 

65 

20 


ramania Janopakara Nidhi 

pally (1898) 

31,12 47 

65 

21 

612 

Trichinopoly Varthaka San- 

Thiruchira- 

31.12.46 

1,00 

67 


gam 

pally (1888) 

31.12.46 

1,00 

63 

513 

Trichinopoly Vysya Bank 

Thiruchira- 

31.12.46 

60 

32 



pally (1931) 

3K 12.47 

60 

41 

614 

Trinity Bank 

Thiruchira- 

31.3.47 

1,00 

2,12 



pally (1932) 

31.3.48 

1,00 

2,16 

616 

Triplicane Fund 

Madras 

31.8.46 

1,00 

1,08 



(1926) 

31.8.46 

1.00 

1.25 

616 

Tripunithura Union Bank 

Tripunithura 


Statistics 

617 

Trust Bank 

Ennkad 


Statistics 



(Chenganur) 




518 

Udipi Bank 

Udipi 

31.12.46 

1,43 

7 



^ (1926) 

31.12.47 

1.74 

9 

619 

Umbergaon Peoples Bank 

Umbergaon 

31.12.46 

1,00 




(1946) 

31.12.47 

1,00 

• •• 

620 

Unao Commercial Bank 

Unao 

31.12.46 

83 

49 



(1916) 

31.12.47 

83 

67 

621 

Union Bank 

Kumbako- 

31,12.45 

1,00 

44 



nam (1908) 

31.12.46 

1,00 

46 

622 

Union Bank of Bijapur & 

Bijapur 

31.12.46 

1,20 

11 


Sholapur 

(1908) 

31.12.47 

1,20 

22 

623 

Union Bank of Kolhapur 

Kolhapur 

31,12 46 

1,26 

21 


* « 

(1942 

31.12.47 

1,26. 

37 

624 

United Bank 

Nowgong 


Statistics 

626 

United Bank 

Kam«ohandara- 

1^1.12.46 

84 

3 



puram (1937) 

30.12.46 

86 

4 

626 

United Bank of Karnatak 

Bagalkot 

31.12.4tf 

43 

7 



(1936) 

"■31.12 47 

60 

9 

627 

United India Bank 

Tiruvalla 


Statistics 

628 

United Mercantile Bank 

Oolaghat 

30.9 47 

1,33 




(1946) 









339 (In *000 of fuptts) 


Deposits 

c 

Cash 

and 

Bank 

d 

Invest¬ 

ments 

e 

% oHd) 
and (e) 
to fo) 
f 

Loans* Ad¬ 
vances Bil 
(s discounted 
a 

Profit or 
loss 

b 

Total 

working 

- i 

No. of 
Offices iO' 
oluding 
H. 0. 

not available. 







3,38 

2,18 

45 

77.8 

1,31 

3 

4,12 

1 

3,73 

2,41 

46 

76.6 

1,61 

3 

4,66 

1 

not available* 






1 

2J3 

58 

40 

36.0 

2,53 

6 

3,91 

3 

2,46 

8 

13 

8.6 

2,69 

3 

3,14 

1 

.2,63 

12 

17 

16.4 

2,73^ 

4 

3,29 

1 

not available. 






1 

3,13 

11 

9 

6.3 

3,81 

6 

4,18 

3 

3,12 ‘ 

9 

9 

5.7 

4,06 

8 

4,41 

3 

4,68 

29 

59 

18.8 

6,42 

9 

6.76 

2 

6.44 

21 

37 

10.6 

6,49 

9 

7,62 

2 

7.98 

66 

77 

16.6 

7,68 

16 

9,09 

1 

8,40 

2,07 

31 

28.3 

7,27 

27 

10,19 

1 

71,35 

6,85 

21,32 

38.7 

45,21 

88 

76,31 

1 

58,59 

4,16 

11,92 

27.4 

48,19 

1,22 

66,27 

1 

16,71 

1,03 

7,99 

67.4 

9,89 

17 

19,34 

1 

16.39 

2,06 

2,79 

31.1 

13,76 

17 

19,13 

1 

not avalable. ^ 




f 


1 

not available. 






1 

2,67 

62 

39 

37.8 

3,21 

7 

4,47 

6 

2,60 

91 

42§ 

61.1 

3,06 

8 

4,68 

6 

4,62 

91 

67 

32.7 

4,04 

9 

6,62 

1 

5,48 

1,38 

79 

39.7 

6,61 

18 

6,79 

1 

18,40 

’3,28 

43 

20.1 

14,61 

16 

21,61 

2 

18,81 

6,47 

43 

31.3 

13,80 

4 

24,14 

. 2 

42 

. 31 

64 

226.1 

89 

4 

2,01 

1 

62 

23 

69 

198.3 

1,13 

4 

2,19 

1 

19,26 

262 

7,70 

63.5 

12,89 

3 

23,47 

6 

21,05 

3,06 

7,72 

61.2 

18,69 

31 

29,63 

6 

20,87 

12,84 

2,19 

72 0 

8,91 

42 

‘ 23,17 

2 

23,10 

11,91 

1,67 

68.7 

9,84 

44 

26,02 

2 

not available. 






1 

2,06 

84 

16 

48.4 

1,86 

4 

3,00 ' 

' .2 

1,34 

1,14 

18 

56.4 

1,91 

4 

3,44 

2 

4,67 

1,27 

86 

46.6 

3,01 

6 

. 5,16 

2 

4,37 

1,10 

86 

44.8 

3,66 

10 

6,66 

1 

not ftTftiiablo., 



s ■ 



1 

1,02 

71 

6 ^ 

74.6 

1,36 

3 

2,36 

1 


^InelodM life poUoy* 




340 


s. 

Name 

Location with 
date of 

1 Date o^ ■] 
Balance 

Paid-up 

Reserve 

No. 


establishment 

Sheet 

Capital 

a 

b 


529 

U- P. Union Bank 

Utraula 

31.3.47 

1,12 

16 




31.3 48 

1,39 

44 

680 

Vallakail Bank 

Mavelikara 

31.12.47 

13 

... 

681 

Vaniyambadi Mahayana 

Vaniyambadi 



Statistics 


Bank 





632 

Vara Lakshmi Bank 

Vellore 

31.3.47 

60 

37 



(1934) 

31.3.48 

50 

62 

633 

Vasudevavilasam Bank 

Karalmanna 

13.12.47 

40 

6 



Cherpalchery 




634 

Vayalapad Sri Kanikapar- 

Vayalpad 



Statistics 


ecaswari Bank 





635 

Vellore Dhanalakshmi Bank 

Vellore 



Statistics 

536 

Vellore Mathavara Nidhi 

Vellore 

30.9.46 

60 

20 



(1914) 

30.9.48 

1,00 

30 

537 

Vellur Bank 

Velur 



It has 

538 

Venadu Bank 

Pulnicunnoo 

30.7.47 

1,12 

4 



(1934) 

16.7.48 

1,23 

^ 6 

639 

Vettaikaranpudur Mahajana Vettaikaran- 

31.3.46 

.61 

27 


Bank 

pudur(1930) 

31.3.47 

51 

26 

640 

Vijaya Commercial Bank 

Bezwada 

31.1247 

2,00 

8 


• 

(1943) 

31,12.48** 

2,00 

11 

641 

Vijaya Lakshmi Bank 

Parur 



It is a 

442 

Villapuram Peoples Mutual 

Villapuram 

20.11.47 

41 

20 

543 

Viswanath Bank 

VI 0 S 7 O/ 

Salem 



It is a 

544 

Vyavasaya Bank 

Peringotu- 

16.8.46 

63 

33 



kara (1920) 

16.8.47 

62 

33 

545 

Wankaner Bank 

Wankaner 

31.12.46 

2,00 

• • • 



(1945) 

30.6.48 

2,00 

36 

546 

WesbEnd Bank 

Palai 

31.12.46 

67 

1 



(1928) 

31.12.46 

67 

1 

547 

Woriur Commercial Bank 

Woriur Triohi- 

31.6.46 

64 

20 



nopoly (1894) 

31.6.47 

69 

22 



341 


(tn '000 of rupeea) 


Deposits 

Cash 

and 

Bank 

Invest¬ 

ments 

1 % of (d)| 
and (e) 

1 to (c) 

^ Loans Ad¬ 
vances of Bil- 
Is discounted 

Profit 
or loss 

Total 

No. of 
Offices in¬ 
cluding 

c 

d 

e 

1 f ^ 

g 

h 

i 

H. 0. 

30,39 

8,20 

43 

21.9 

21,96 

2£ 

67,28 

64 

37,94 

6,60 

46 

18.9 

30.37 

13 

94,23 

85 

1,36 

25 

... 

18.3 

1,32 

—1 

1,62 

1 

not available* 






1 

2,08 

40 

36 

28.3 - 

2,72 

7 

12,08 

1 

2,46 

52 

36 

35.7 

2,37 

8 

11,66 

1 

1,96 

25 

57 

42.0 

1.71 

1 

2,79 

2 

not available. 






1 

not available* 






1 

3,54 

1,07 

24 

37.0 

3,05 

12 

11,61 

1 

2,72 

84 

31 

42.2 

2,56 

18 

9,67 

1 

commenced business 

in Dec. 1 

948. 




1 

5,86 

1,50 

4 

26.2 

5,87 

9 

7,38 

1 

6,87 

2,60 

6 

37.3 

6.02 

13 

8,64 

1 

1,37 

4 

4 

5.8 

2,09 

7 

2,22 

1 

1,29 

6 

4 

7.7 

2,12 

9 

2,30 

1 

7,17 

1,61 

1,75 

45.4 

7.28 

10 

11,63 

8 

7,12 

1,27 

1,58 

36.9 

7,94. 

8 

12,31 

8 

private Bank* 






1 

9,12 

9 

13 

183.3 

54 

1 

83 

1 

private Bank. • 




, 


1 

1,70 

1,82 

33 

126.4 

69 

3 

2,90 

1 

2,33 

2.40 

33 

117.1 

70 

6 

3,47 

1 

21,44 

3,83 

7,52 

52.0 

12,39 

26 

23,85 

1 

29,04 

8,63 

7,32 

54.0 

15,79 


32,07 

1 

29 

2 

• •• 

6.8 

62 


97 

1 

30 

2 

• •• 

6.6 

60 

••• 

97 

1 

33 

. 21 

27 

146.4 

73 


1,30 

1 

30 

18 

18 

120.0 

87 

1 

1,31 

1 


' ^Figurm n«t ftTailabl«> 



List of Management of some non*-scheduled banks withapitiid 
up Capital and reserve below Rs. 5 lakhs arranged 
according to their Serial number as per statistics. 

' Sri M. Nagalingam Pillai (Mg. Director) and Sri S. Veerappa Pillai 

(Manager) 

3 Sri A. G. Ghacko (Mg. Director) 

5 Sri Mohanmull Chordia (Chairman) and Sri K, Pukhraj Bafna 

(Manager) 

8 Sri B. P. Sukul (Manager) 

9 Sri T. K. Nagendra Prabhu (Chairman) and Sri K. I. Mathew (Mg. 

Director) 

13 Sri K. Velayudhan Pillai (Managing Director) 

14 Sardar Jaswant Singh Kochar (Managing Director) and Sri Hardev Singh 

Bakshi (Manager) 

16 Sri G. Muthuswamy (Managing Director) 

19 Sri A. C. M. Anthr^cr (Managing Director) 

20 K. M* Darmaliaga Ghcttiar (Supervising Director) 

24 Sri Upendra Nath Sarkar (Secretary) 

26 Sri A. Vasudeva Panicker (Managing Director) 

27 Sri Mooken Ouseph Thomakutty (Chairman) and Sri K. C. Ouseph 

, (General Manager) 

35 Sri A. Narasimha Prabhu (Managing Director) 

39 Mr. M. M. Abdul Hamced (Managing Director) 

40 Sri Balkrishna Ramchandra Vartak (Managing Director) 

42 Sri G. D. Deshpande (Managing Director) 

45 Sri P. J. Mathcn, Dr. M. A. Ephraim and Sri John P. Valavi. 

/ (Managing Directors) 

46 Sri P. M. Mani (Managing (Director) • 

47 Sri V, Ghandy Itty (Managing Director) and Sri O. M. Mathew 

(Secretary) 

48 Sri D. N. Dubey (Manager) 

50 Sri Vishnu Dattatraya Shiralkar (Managing Director) and Sri M. V. 

Khandkar (Manager) 

53 Sri M. Y. Bhandarkar (Managing Director) 

54 Sri K. R. Kine (President) and Sri M. Laxminarayana Pai (Manager) 

56 Sri K. George (Chairman) and Sri K. E. Chcrian (General Manager) 

58 Sri J. G. Sen (Managing Director) ai^d Sri B. Sen Gupta (Secretary) 

62 Sri Radhey Shiam Khandelwal (Managing Director) and Sri S. M. 

Sharma ((General Manager) 

63 Sri A. G« Banerjee (Managing Director) 

68 Sri Shyamapada Bhattacharjee (Managing Director) and Sri J. N. Roy 

(Secretary) 

71 Sri D. K. Gupta ^(Managing Director) and Sri D. M. Deb (Addl. 

^ Mg/Director) 

72 . Sri R. B. Salvekar and Sri N. N. Kshirsagar (Managing Director) 

78 Sri B. V. Bavdekar (Chairman) and Sri R. (}. Agashe (Manage^;) 

79 Sri R. Prasad (Managing Director) 

82 Sri Birendra Nath Sanyal (Managing Director) 

84 Sri y. V. Yargop (Chairman) and Sri R. M. Gokave (Matulger) 

88 Maj. W. E. NbMcarenhas (President) and Sri P. P.Lobo Prabhu 

(Secretary) 
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93 Sri V. P. C. Kochivarkey, Sri K. G. Antony and Sri T. K. Kochuthomaix 

(Managing Directors) 

and P. G. Joseph (Secretary) 

95 Sri K. L. Vaish (Manager) 

98 Sri K. Ramakrishnan (Managing Director) 

99 Sri B, V. Ramaswamy (General Manager) and Sri B.V. Narayan (Hony 

. Secretary) 

101 Sri P. Karunakara Menon (Secretary) 

102 Sri G* A. Porinchu (Managing Director) and Sri F.G. George (Secretary) 

112 Sri T. Subramania Iyer (Secretary) 

113 Sri M. A. Palaniappa Chettiar (Managing Director) 

118 Sri G. Raghupathy Ghetty (Secretary) 

123 Sri M. D. J. Gurav (Managing Director) 

124 Sri R. Subramanian (Managing Director) 

127 Sri V. J. Kurien (Managing Director) 

129 Sri K. I. Velayerdhan and Sri K. V. Kochunny ( Managing Director) 

and Sri P. K, Raman (General Manager) 
131 Sri K. J. Varoo and Sri Chakkola A Ouseph (Managing Directors) 

134 Sri R* Harikrishnan (Director and Secretary) 

135 Sri B. R. Panchanatharn Chettiar (Secretary) 

139 Sri C. S. Rathiiasabapathy (President) and SriK. Krishniah (Secretary) 
148 Sri P. K. Subbiah Gounder (Hony. Secretary) and Sri G. A, Samuel 

(Accountant) 

151 Sri S. Thirunavukkarasu (Secretary) and Sri K. Krishna Swami 

(Accountant) 

155 Sri 0. N. Ellappan (Secretary & Gashicr) 

156 Sri S, K. Sambamurthi Iyer (Managing Director) and Sri C. N. 

Nanjunda Iyer (Director in Charge) 

157 Sri Gopi Ghand (Manager) 

160 Sri S. G. Dabholkar (Chairman) Sri G. L. Solokha (Managing Director) 
162 Sri M. Syama Rao (Secretary and Accountant) 

166 Sri K. Dominic Joseph (Secretary) 

167 Sri G. S. Narayana Swami Iyer (Sectetary) 

170 Sri jnanendra Nay 

171 Sri Ramesh Chandra Das (Managing Director) 

172 H. H. Kerala Varma, Prince of Cochin (Chairman and Managing 

Director) 

178 Sri D. S. Murti Rao (Manager) 

180 Sri Ghampalal M. P6dar (Manager) 

181 Sri T. R. Ananthanarayana Iyer (Managing Director) 

185 Sri ,G. R. Ghanckar (Managing Director) Sri K. S. Ghitnis (Manager) 

189 Sri E, K. Narayana Pillai (Managing Director) 

190 Sri James Tharayil (Managing Director) 

"il91 Sri T, R. Varadaraja Pillai 

194 Rao Sahib P. L, Patil (Chairman) & Sri K. G. Chaudhari (Managing 

Director) 

195 Sri Mathew. J. Mattom (Managing Director) & Sri Mathew 

J. Kaithakary (Secretary) 

201 4Bri T. C. Thomcn (Chairman) & Joseph Mathai (Managing Director) 

202 Sri S. K. Bancrjec (Managing Director) and Sri S^^ G. Dcy (Direetpr- 

in-charge) 

206 Mr. S, M. T. Ahmed Rezve (Hony. Director-imC3harge) 

208 Sri M. C. Ghacko (Managing Director) 

209 Sri Panha Lai Kaistba (Q&airmaa) and Sri Din Dayal (Manager) v 
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210 M. R. Ry/V. A. A. V. Vellayappa Ghcttiar and (Chairman) Sri K. S. 

Anantha Rao (Manager) 

213 Sri Sunder Lai Jain (Managing Director) Sri Mahabir Prasad Jain 

(Manager) 

222 Sardar Santokh Singh (Chairman) and Sri Nihal Ghand (Manager) 

223 Sri K. A. Davies (Chairman) Sri G. A, Pyloth and Sri C. L. Joseph and 

Sri P. A. Kurian (Managing Directors) 

227 SriK. K. Kurian (Managing Director) 

228 Sri Mahadeo Annaji Kulkarni, Kusnalkar (Secretary and Accountant) 

229 Sri Thomas Mathew (Managing Director) 

230 Sri P. D. Thomas, Sri U. O. Joseph and Sri A. V. Lonakutty (Managing 

Directors) 

232 Sri P. V. Kurian (Ghairman) and Sri T, Mathew (Managing Director) 
234 Sri Satyendra Mohan Sen (Secretary) 

236 Sri N. S. Mudvedkar (General Manager) and Sri J. L. Dandekar 

(Chief Accountant) 

237 Sri N.Rama Rao (Chairman) Sri M. Narain Shanker (Manager) 

243 Sri H. Anantha Kamath (Managing Director) ^ 

247 Sri M. S. M. M. Meyyappa Chettiar (Managing Diretcor) 

and Sri P. N. Krishna Swami. (Secretary) 
250 Sii M. Lakshminarayanan (Secretary and Manager) 

254 M. Mohamad Ibrahim Esq. (Managing Director) 

255 Sri M N. Ramaswami Iyer (Managing Director) 

268 M. R. Ry. Kunhappu Anthony Davies (Managing Director) 

269 Sri S Annadurai Iyer (Managing Director) 

270 Sri J. Loomchand Sait (Managing Director) and S. Muthuvecrannan 

(Secretary) 

274 M. V. Joseph Esq. (Managing Director) 

278 Sri A Sattanatha Iyer (Managing Director) 

280 Sri V Rajagopalan (Secretary and Manager) 

281 Mr. T. C Xavier (Managing Director) 

285 Sri S.N. Kesava Prabhu (Managing Director) and Sri P. T. Pylee 

(Manager) 

289 Sri A. M. Mathew (Managing Director) and Sri E. V. RamaMshna 

. (Joint Managing Director) 

291 Sri Shri Bilas Agrawala (Managing Director) 

292 M. R. Ry. C, A. Pyloth, M. R. Ry. K. J. Francis and Dr. P. P. Anthony 

(Managing Directors) 

294 Sri K. T. Varghese (Secretary) 

298 Sri Bidha Bhushan Mitra (Managing Director) 

302 N. A. Singlachar (Managing Director) 

303 Sri R. M. Kini (Proprietor) t 

306 Sri D. Ramchandran (Managing Dircctor)and Sri S. Raghvan (Manager) 

308 Mr. Anchery Varied Pavoo (Managing Director) and Mr. G. D. Lena- 

ppan (Manager) 

309 Sri P. S. Balakrishna (Secretary) 

310 Sri S. G. Misra (General (Manager) 

3^12 Sri K. Visvanatha Pillai (Secretary) 

313 Sri Kerala Varma Thampuran ((Chairman) and Sri G. ThomaKPaul 

(Geneial Manager) 

317 Sri K. G. Bose (Director-in-charge) 

318 Sri K. D. Shirolkar (Manager) ' 

328 Sri Bhoor Singh Yadav (Manager) 

334 Sri G, S. Nagarkar (Managing Director) 
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335 Sri Chiranji Lai (Manager and Sccr^t^ry) 

337 Sri P. Koloppa Pillay (Managing Director) 

341 Sri R. C. Upadhay^ (Managing Director) 

343 Sri P. V. Avira Tharkan (General Manager) 

347 John Joseph Esq. (Managing Director) 

348 Sri K. Ramanathan Ghettiar (Managing Director) 

351 Sri B. Audioeshaiah (Secretary) 

352 Sri K. S, Ramiah (Secretary) 

353 Sri N. Venkata Rao (Managing Director and Secretary) 

354 Sri M. D. Joshi (Managing Director) 

358 Sri Kalliath Porinchu Kunjippavoo (Managing Director) 

360 Sri S. S. Prasad (General Manager) 

361 Sri K. P. Mathew (Managing Director) and Sri K. C. Joseph (Secretary) 

364 Sri A* M. Manikar (Managing Director) and S, Badmanabha Iyer 

(Secretary) 

365 Sri C. L. Malhew, Sri K. J. Varoo and Sri C. M. George ( Managing 

Director) 

368 Sri D. A. Loordesamy Pillay (Secretary) 

371 Sri P. Lakshman Nayak (Secretary and Treasurer) 

373 Pt. B. L. Pareck (Chairman) and Mr. P. S. Aeron. (Secretary) 

374 Sri K. L. Paul (Managing Director) 

375 Sri T. G. Ramakrishna Iyer (Director) 

377 Sri M. Veerappan Ghettiar (Managing Director) 

378 Sri R. S-n (Secretary) 

379 Sri G. R. Venkatesan (Secretary) 

380 Sri J*. Loomchand Sait (Managing Director) 

381 Sri Dharma Rao (Manager) 

386 Sri Subramonia Iyer Nar^yana Iyer (Managing Director) Sri N. Krishna 

Iyer (Secretary) 

387 Sri K. R. Guru (Managing Director) 

391 Sii P. N. Gopala Rao (Hony. Secretary) 

393 Sri B. M. N. Kamath (Manager) 

395 Sri K. Ghetterjec (Managing Director) 

396 Sri Karkal Sriniwas Kamath (Managing Director) and Mr. P, Dasa KirJ 

(Secretary' 

398 Sri B. V. Rao (Managing Director) 

402 Sri P. Swaprakasa Muddaliar (Secretary and Treasurer) 

404 Sri N. R. Sadagopa Mudaliar (Secretary) 

405 Sri G. C. Ghose (Secretary and Treasurer) 

407 Sri Krishna Nand Srivastava (Manager) 

411 Sri Hari Pada Baneijce (Manager) 

412 Sri S. R: Narayana Raja (Secretary) 

415 Sri B. B. Patil (Chairman) Sri L. N. Shah (Manager) 

422 SrL M. G. Vasudevanja (Secretary) 

423 Sri A* Govjndraja Chatty (Secretary) 

426 Sri P.K. Narasimhan (Secretary) 

427 Sri K. T. Rukmanagudier (Secretary) 

430 Sri C. R. Balanagamiah Ghettior (President) Sri G. Govinda Gupta 

(Secretary) 

431 Sri A. R. Viswanadhan (Secretary and Manager) 

434 Sri R. G. Kadam (Managing Director) 

435 Sri tidpal Rao (Managing Director) 

436 Sri D. K. Jogalkar (Manager) 

438 Sri Rama Varma and Sri Kerala Varma (Managing Directors) 
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440 Sri 0« Eapen Valacuzhy (Manager) 

447 Sri N. H. Salokhe (Managing Director) 

454 Sri T. K. Deshamukhya (Secretary) 

455 Dr. T. Madhava Pai (Managing Director) and Sri H. K. Pai (Geneial 

Manager) 

456 Sri K. S. .Venkatasubramaniam (Managing Director) and Sri K. R. 

Sitaraman (Secretary) 

460 Sri K. R. Varma and Sri Rama Varma (Managing Directors) 

461 Sri T. R. Krishna Iyer (Managing Director) 

462 Sri V. Kondiah (Managing Director) 

464 Sri T. R. Narayanaswami (Secretary & Manager) 

466 Sri G. S. Rama Rao (Secretary) 

467 Sri T. N. Ramachandra Rao (Secretary & Treasurer) 

472 Sri K. Raja Naidu (Managing Director) 

474 Sri G. Krishnamacheri (Secretary) 

476 Sri Davasta Varkey. Mancherikkalathilaya Thekkumkalapparampil 

(Secretary) 

480 Dr. P. M. Abraham (Managing Director) and Sri K. I. Annamma 

(Secretary) 

483 Sri George Veaghese (Managing Director) and Sri Geeverghese Kum* 

‘ chandy (Secretary) 

484 Sri S. C. Dcy (Secretary) 

487 Sri P. Neelakanta Iyer (Managing Director) 

488 Sri M. A. Natesan (Managing Direct>r) 

489 Sri R. Sundaram Iyer (Managing Director) 

491 Sri P. Narayanan (Managing Director) 

492 Sri A, Sethuramallingam (Managing Director) 

494 Sri H. C. Das (Managing Director) and Sri Bhattacharjee (Secretary) 
604 Sri K. M. Krishna Pillai (Managing Directoi) 

' 508 Sri K. P Hormis (Managing Director) 

6ll Sri M, Renga Swami Pillai (Secretary) 

613 Sn A. Krishnamurty (Secretary & Manager) 

514 Sri L. N. S. Mani (Managing Director) 

515 Sri A. S. Vcnkataiaman (Secretary) 

518 Sri U. V. Prabhu (Manager) 

519 Sri P. M. Sanjanwala (Managing Director) 

520 Sri Brij Narain Dhavan (Managing Director) and Sri Baboo Ram 

(Manager) 

622 Sri K. S. Kawgalgi (Managing Director) 

623 Sri G. G. Shirkhande (Managing Director) 

526 Sri S. G. Chebbi ( Managing Director) 

628 Sri D. Dutt (Secretary) 

529 Raja Mohd. Mustaqh Alikhan (Chairman) and Sri S. Akhtar Hussain 

Rezvi (General Manager and Mg. Director) 
532 Sri A. P. Ramamoorthy (Secretary) and V, S. Subramania Chetty 

(Managing Director) 

536 Sri M. Sitarama Aiyar (Managing Director) 

538 Sri Kuncheria John (Managing Director) 

540 Sri Kotagiri Parthasarath Rao Bahadur (Chairman) ^ and Sri Mallela 

Suryanarayana (Managing Director) 

544 Sri C. N. Ittlravi Namboodvi (Managing .Director) and Sri T. N. 

Neelakaudhan Namboodri (Secretary) 

545 Sri Bechar Lai D. Sheth (Oiftg. Mg. DirectoO and Sri Dhirajlal 

R. Mehta (Development Directed) 
547 Sri T. R. Sambandam Pillai (Director and Secretary) 



STATISTICS OF 
CO-OPERATIVE BANKS 


1. GENERAL STATISTICS 

CAPITAL. RESERVES, DEPOSETS AND LOANS HELD, LOANS OUT¬ 
STANDING AND CASH BALANCES OP PRINCIPAL INDIAN CO-OPER- 
ATIVE BANKS AT THE END OP THE PROVINCIAL CO-OPERATIVE 
YEARS. 

Ciflwa A—Banks with Capital and Reserves of 5 lakhs and over. 


(In thousands of Rupees) 


Year 

No. of 
Banks 

Capital and 
Reserves 

Dep'^sits 
and Loans 
held 

Loans out¬ 
standing 

Cash 

Balances 

1937-38 . 

40 

4,80,28 

19 79.05 

14,99,95 

" 94,86 

1938-39 . 

43 

5,35,30 

22,92,48 

18,33,66 

1,27,78 

1939-40 ... 

41 

5,48,22 

22,94,33 

18,91,00 

1.01,36 

1940-41 . 

42 

5.50,56 

22,66,03 

17.91,92 

2.33,55 

1941-42 . 

42 

6 55,19 

27,04,19 

18,33,91 

3,16,77 

1942-43 . 

42 

5,68,45 

29,74,67 

17,17,48 

3,61,34 

1943-44 .. 

48 

6,27,58 

32,79,41 

18,29,88 

2,80,64 

1944-46 . 

60 

6,95,27 

34,90,43 

19,83,04 

3,14,«® 

1945-46 . 

56 

7,51,45 

47,58,04 

21,59,49 

4.01,S|6 


Class B— Banks with Capital and Reserves between Rs. 1 lakh andRs, 5 lakhM 


1937-38 . 

256 


16,43,86 

13,99,^ 

1.18,23 

1938-39 ... 

26V 

5,33,86 

15,86.86 

14-45,4.0 

l/)5,69 

1939-40 . 

274 

5,68,03 

16.14,43 

14,63.01 

1,26,'62 

1940-41 . 

279 

6,64,26 

15.51181 


1.48.76 

1941-42 . 

292 

6,65.43 


13,70,33. 

1.77,92 

1942-43 . 

295 

6,12,96 

18,19.88 

18,53,88 

2,81,83 

1943-44 .. 

291 

6,14,22 


12,52,7®: 

2,62,91 

1944-45 . 

312 



13^85,9§ 

3,43,72 

1946-46 . 

309 

Hm 

23,78,94 

13 66,68 

8,36,64 


















I. STATISTICS OF INDIVIDUAL BANKS ' 
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179 Srirangam Coop* Urban Bank ... Srirangam 2-3-1916 *21,817 2,00,536 

180 Srivaiknntam Coop. Bank ... Srivaikuntam 1919 30,000 1,11,677 






XSl 8rivillipu*;liur Coop. Banking Union ' Srivilliputhur 


I I 


lilt 



o 

Oi 

CO 

©4 



(M 

fH 

05 

lO 


CO 


P. 


»o 

04 

ccT 


r» 


co" 

+— p—T 

03 


p 

co^ 

CO 


QO" 



pH*' 


co" 

00 







CO Q 

o 

»c ' o 

00 o 
*o o 

o" co" 


to CO 
^ 05 

CO. 


< 



o 


CO 

©4 

00 


05 

©4 

05 


CO 

uo 

+- 

CN^ 

t> 

05 

05^ 


o' 


!>" 

QO’ 

t-* 

pH 

05 

©4 


CO 

t-. 

CO 


pH 









i s 

s <=> 

^ '"1 

<M p-T 



t- 

CO 

CO 


l> 



X 


05 


s 


pH 

05 

CO 

05 

o 

05 

05 

©4 

05 

S 

00 

pH 

05 

s 

CO 

pH 

05 

©1 

pH 

05 

pH 

X 

pH 

pH 

pH 

pH 

pH 


pH 


pH 

©1 

pH 

05 

1 

05 

CO 

tj5 

pH 

pH 

CO 

PH 

05 


hH 

05 

CO 

pH 

1 

pH 

pH 

pH 

CO 

©4 

o 

Tfi 

lO 


05 

00 


q6 

Tf 

1 

|> 

©4 


pH 

©4 


hI 

pH 


PH 

©1 


©4 

CO 

pH 

©4 


ft .& 


bK 

I I 

■§ ■ 3 

a §„ 

Eh H ■ 


M 

S 

a 

u 

fl 

p£3 

P 

pM 

d 


« 

© 

O 

P. 

o 

CQ 

M 

d 


o 

, 

d 

S 

pO 

d 

o 

Q 

a 

o 

(S 

0 

o 

O 

0 

o 

o 

O 

1 


■*5 

'•Xs 

o 

g 

jO 

u 

o 

o 

OQ 

•H 

g 

o 

0 

O 

Q 





H 6h 


IiIf 8 SI I I 


3 a 



392 


r 

•s 


«o 


oe 

d> 

o o 

. a 

O 08 


^"S 

a ^ 

• pH tlH 

oo- 

> 


*5 ^ 

1^ 

o 


a 

<D 

•+-t fl 

0 00 
•** uz 
^ -Q 

ft J 


I I I 


O O 

nr CO 

OO <cr 
«A»^ ea 
<n" 






1—^ 



nf 

03^ 

ccT 

IP 

oo" 


CD 

to 


TtT 



00 

l^^ 

CO^ 

oo" 

00 


t> 

CO 

o' 

(M 


lO o 
■n* CO 
<M 




C^ 




C5 

o' 


03^ 

00 


i 


rH 

03^ 

1^ 

(N* 


«o 

OO 

03 


CO 

00 

03 

1 

8 

CO 

03 

O 

lO 

CO 

So 

CD 

§ 

03" 


§ 

lo"^ 

-M 

CD 


03" 

f-J 

e<r 

CO 



(N 





©4' 


rft 

Cv| 

iO^ 

00 

Oi 

<M 

00^ 

o . 

I> 

tM 

o 

CO 

o 

•o 

ic" 

(N 

03" 

P-4 

r^. 

©3 

CO 

CO 

30 



CO 


t- 


»o 

l> 

to 


W 


^ ‘ 

03 

1—» 

00 

CM 

03 

1 

i-H 

03 

pH 

8 

03 

1—^ 

C3 

pH 

03 

03 

r-H 

I-^ 

03 

c<i 

»-H 

f—1 

CO 

CO 

D3 

00 

nl 

t 

lO 

o6 

lO 

00 

00 


r-< 

(M 

oi 

<d 



c8 

40 

a. 

t- *o 

o O 

p. . 

53 


e8 

B 

s 

s 

► 

o 

M 




44 

§ 

PQ 


44 

P 

fl8 

P3 

P 

P 

,o 


A 

O 

O 

o 

p 

p 

p. 

E 


44 

P 

P 

w 

p 

o 

EH 

d 

o 

a 

1 

•*a 

■*-* 

s 


44 

P 

P 

PQ 


a 

o 

a 

a 


3 

> 

P 

1-1 


P 

P 

?»• 

P 


44 

P 

P 

PQ 

p 

6D 

P 

W 

I 

'ti 

P 

p 


B 

p 

p 

p. 

'•+i9 

P 

> 


P 

P 

>» 

3.4 

o 

Ph 


o 

p. 

o 

p 

M 

o 


CO 

id 

C?H 


o 

p« 

o 

p 

o 

c 


0^ 

(M 


CM 

(M 



GO 

(M 

03 

r.Ni 


03 

C^3 

CO 

03 

pH 

03 

(M 

•— 

03 

o 

rH 

CO 

rH 

03 

CO 

1 

1 

©3 

o 

1 


•H 

ip 

pH 


00 



rH 

1 


03 

©4 

03 


CO 

©4 



o 

p. 

o 

p 

o 


o 

p. 

o 

p 


p 

H 


TJ 

p 

QD 


p 


p 

TJ 

P 

o 

44 

P 

> 

P 


u 

P 

t-i 

(p 

a 

p 

34 


p p 


p 

p 

p 

'p 

p 

p 


OGO 

00 

CO 

C3 


•3 

JO 

a 

p 

>> 

s 

t> 


p 

p 

W 

p 

p 

43 


44 

P 

P 

P 

P 

P 


44 

P 

P 

PQ 


'p 

p 

34 

o 


-So S 
§^« 
« «■•■*; 
•3 o'® 
So 


o S 


p. g- 

O P 

o ^ 
^ no 


O 
. O 
PkOO 

o ^ 

O ns 
p 

'd 


p. ^ 


44 

-4J 

CO 


44 

P 

P 

PQ 

p. 

o 

O' 


44 

P 


EH £4 9H 


d * 

9 

o 

O 

d 

o 

P< 

o 

o 

O 

3 

Sw 

T3 

.2* 


o 

o 

O 

a 

p 

Vi 

P 

a 

a 

S3 

•§ 

Cf 

'o 

o. 

o 

1 

►> >• 
II 

•S -S' 
'3:§ 

*G 

p 

o 

s 

V 

J3 

S 

c 

V 

o 

p 

> 

E 

1 
• p4 

Eh 

9 

u 

EH 

1 

D 

g 

3 

EH 



44 

9 

CQ 

P 

o 

H 

Pr 

o 

o 

O 

-5 

§ 

•3 

t5 



- S •» 
M 23 ^ 



898 


I I I I I I I I I I 



o 


00 

s 

i. 

CO 

S. 

l> 

1 

5 

o' 


I> 

Oil 

cq 

CO 

»o 

CO 

lO 


lO 

cnT 

QO 


«o 


^ lO 

s s 

tcT |C 


CO 

e<i 

lO 04 




00 

1 s 

M 

r- 

CO 

to 

fM« 

9f 

3 §; 
V 

s 

i> 

pH 




•M^ 

Oi 


<e 

i«4 

o 


a 2 -i 

C9 *** ,M| fiH 

•-« Oi J J I 


lO i-l 
<N -K 


eio 

0 

< 


«o 

I 

o 

I 


oo 


a> a» 


58 

e> 

l> 

6 

CO 


QQ 

OS 

k 

'0 

a 

s 




lO 

o 







"a 

a 

oi 

I-l 

0 

a 

a 

a 





* 0 




« 

"a 

5S 

1 

9* 

cC 

tn 

a 

c9 

I-l 

OC 

ei 

c8 

0 

U 

-fd 

4) 

9 

^2 

O 

a 

Ofi 


0 

A 

<*.» 

<0 

l-i 

o 

■« 

> 

S 

'S 

> 

a 

£ 

> 

cS 

.s 

'S 

> 

§ 

N 

> 

s 

• rH 

.a 

> 

cS 

4> 

« 

?» 

J3 

> 


e 

'T3 

eS 

a 

a 

CP 

Alwar 

2 

oa 

• 

• 

• 

• 



• • 

• 

. 


• 

• 

• 

• 

t 

1 

• 

• 

• 

• 

: 


• • 

• • 

• 

• 

• 


• 

• 

• 

• 




t 

s 

p 

d 

3 

PQ 

o 

1 

d 

o 

o 

o 


& 

• 

O 

a 

Ml 

a 

s 

§ 

■§ 

e« 

2 

'3. 

o 

M 

o • 
1 

o 

fi 

0 

04 

® 

o. 

-2 

03 

» 

64 

r— ( 

> 

> 


. (>, 

, > 




r* 

■■ S' 

1*^ 

9^ 

'9^ 

55- 





Bangs^lore Central Coop. Bank ... Bangalore City 17•12-1908 4^81,183 : ^^f40S^5OO 



i 


c«5 




8 

§ 
u 

P3 


I 


I'.-S 

S & 


t 

<D 

00 

® 

a« 
& ^ 
fA 

flS eS 

o 


§ 

■S B 

® 'm 

-S .2 


w 


§ 

n 


o 

I 

Ss 


■£iz 


t^ 

GO 

o" 

00^ 

lO 


894 


I I I I I I I I I 


<N 

CO 


PQ 

O ao 
O <M 

® P. 

^ CO^ 

fH 


trill 




di 

d 

10 

04 

<N 

g 

PQ 

-H- S 

P3 

0 

8 

§‘ 

8 

8 

• 

0 

0 ^ 

CO 

<M 

oT 

g 




Si 

< 

CO 

mmi 

CM 

•% 


S 

of 

CO 

pH 

2 


w 

O 


r** 

CD 

of 



CO 

CO 

oa 

gf o 

CO 

<N CO 


< 

CO 

»o 


l> 


CO 


10 

00 

C4 

8 

05 

V CM 

0 


50 

fH 

<N 

0 


s 

05 

pH 

05 

pH 

05 

pH 

0 <0 

pH 

05 

pH 

rH 

•I— 4— 04 

pH 

C4 

4- 

4- ^ 

pH ^ 

05 


l> 

05 

05 

rH 

CO 

1 

05 

i-H 

04 


pH 

ui 

2 2 

pH 

05 

pH 

pH 

c> 

pH 


pH 

04 

►o 

CM 

di 

pH 

fH 


>1 

o 


t« 

§ 

n 


o 

Cd) 

§ 

pq 


4? D 

13 

to t)6 

J § 

n PQ 


0 

a 

£ 

IS 

JQ 

Q 


12 

'3 -I 

Ofi 
0 

s 

J4 


9 

Ut 

O 

% 

a 

cS 

PQ 




0 

fl 

V 

'OJ 

0 

i 

M 


O 

o 


13 

o » 

„ « 9 

^ 'E i 

9 9 

0 o8 4> 

PQ PQ 52 ; 


1 

• 

J 

• 



• 

' 

• 

• 




/ 





1 




s 

0 

PQ 


1 

>» 

•H 

© 

*3 

PQ 

ft 

0 

0 

0 

bfi 

0 

to 

•H 

►> 

0 

PQ 

0 

CO 

0 

hi 

0 

‘3 

ft 

ft 

t, 

CO 

a 

fip 0 

0 

0 

0 

0 

0 

0 

0 

*>» 

t> 

'W 

3 . 

ft 

0 

Q 


►» 


M 

0 

Q 

B 

6 

ft 

0 

hi 

d 

0 

u 

0 

Ih 

0 

u 

0 

0 

3 

0 

13 

0 

13 

0 

13 

13 

<*> 

bo 

s 

bO 

s 

fe« 

s 

a 

0 

a 

A 


A 

0 

0 

C 4 

cp 






J« o 

§ ^ 

M o 

PQ CO t>» 

• 12 

g- D. .2 

o c c? 

O O W 

§ § & 

I ' = 


9 

u 

o 

13 

u 

s 

PQ 


44 

d 

88 

p 

0 

s? 

•w 

I 

nu 

s 

Ol 

I 

•a 

I 


0 

u 

o 

« 


0 

h 

O 

« 

►» 


a a 


2 

« ^ 
ft <* 

s ^ 

^ s 

a . m 


3 

PQ 


1 

PQ 


M 

§ 

PQ 

d 

o 

o 

Q 

s 


»< 
0 

ft <J 
o 
o 
O 


I I 


0 0 

s & 
0 0 

a a 


o 

o 

GO 

I 


o 

0 


I 

.S 

A 

/S 

$ 


ft 

o 

a 

*3 


P r* 9Q. 0> : O , iH 

" rH 


00 ^ 

ri.,. n; 


£ 

. I 

>» >» 

40 C« 

r!. Ti 



i ! I I I i I i 


Oi 

(3i 

30 

<D. 


o 

CO 


O 

^' 


r» 


pH 

lo 

CO 

o 

Cb 

»-H . 

03 

©» 

CO . 

•—* 

o 

»«p 

CO 


s; ' 

ccT 

03* 


lO 

ay 

pH' 

CO* 
'Ct< „ 




©T 

CO 

PH' 

Hff 


«r 

©1 


CO 



©1 

©4 

CO 

er» ’ 


03 

CO 


00 

CD 

4- 

CO 


00 

CD 

CO* 


oT 

30 

cry 

coT 

PH 


00 

©T 

im^ 

CO 


©4 

pH 

00 

iS 

3D 

CO 


03 

©1 

CO 


3D 

T*t 

CO 

03 

©1 


00 

coT 

co" 


©T 


l> 

©1* 

CO 


pH 

03 


CO 

03 

o 


pH ' 

CO 

©9 

03 

03 

00 

o 

03 

©1‘ 

03 

pH 

©1 

03 

00 

03 

©1 

pH 

03 

pH 

CD 

pH 

ID 

o . 

pH 

03 

d 

CM 

pH , 

pH 

•K 

03' 

03 

03 


pH 

pH 

pH 

1 


©i 

03 

03 

pH 

2 

00 

03^ 


pH ; 


1 

CD 

3D 

CD 

CO 

©4 

pH ' 

1 

p^ 

% 

CO 

pH 


pH ■ 




CO 

C> 

»D 


I 

PH , 

d 


CO 

l> 

1 

p 

©9 

1 

h4 



00 

l> 

3D 

CO 


f-^ 

CO 

pH 

pH 

hH 


©9 



eC 

rt 

TJ 

0 

«8 

fl 

9 (C 

9 

P. 

a 

Sri 

iC.r 

u 

9- 

•m 

ij- C3- 
o; 18 

3'; .£?; 

1 

«> 

T 

1 

9 

*D 


5. ®; 

<- <!■ <5- 


l> §!■ 

f I 

h Jk 

T: 91 







9 " 

*ov 



•*a, 

D'' 

Ctt' 


rt?’ 

Pq: 

C4 . 

O 

i» 




o 

ISE 

i; 

o. 

0‘ 


§-■ ti> 

O'- i- 

it . ■■ St 


SF 9- '2£ >•' 

S5-. 5?’“ Pm" Ai.: 


f 

flQ. «>- 

• ?' 

|: j:: 

-s ? 

14“- 

M |s 

S?- 


S%', S';^,, 8*f «'!»' SI* 


is 

K- 

9 

•s 

•I" r 

-S." 6“ 

^ K 

«>’r SS^v 
Sr- 

OQ^ >* 


5? 

43^ 

iH «0 


rti' <5. 
CQf^ « 







_ {As on Sh7-1948 in rupees) 

Serial Date of Paid-np Working No* of 

No* Name of Bank Place Establishment Capital & Reserve Capital Branches 





i I I I I 


i I ! I 


s ss 


ri* 

^ CO 

» • •» 
O 

<M 00 


CO 00 

2 

00 CO 

lO oq 


CO 

09 

09 




to 


I—t 


00 

09 

O 

CO 

lO 

s 

09 


••— 

Oi^ 

o 

CM 


+- 

»o 

05 

CO 

00 

l>^ 


lO 

o 

•m4 

^■4 


ofT 

^>4 

CO 

©r 


05' 

CO 

09* 

’4i5‘ 

iS 

CO 

CO 

l»< 


09 •- 

O 

00 




p^ 

09 

pH 








©9* 

co" 






»o 

e> 

00 

o 


1 

i 

p-4 

O 

»o 

09 

<35 

o 

t-* 

<M 

05 

»o 

s 

p— 

lO 

09 

CO 

00 


f-4 


rH 

«n4 

1-4 


09 



09 

CO 

09 

OI 

t6 

<=> 

1 

t*-l 

CO 

2 

• 

<M 

1—» 

1 

« 

09 

1 

*-4 

ci ' 

bfi 

4 

05 

o 

pM 

1 

o 

1—1 s 

05 

fH 

05 

pH 

05 

05 

IH 


•g I 

PM pe^ 


«* 

c* S 

I J 

II 


Ji 

rS 


M M ^ 


g S h* 
5 tt 


0 


08 

•O 

u 

P^ 

9 

& 

0 

m 

9 

P 

;! 

o 

p 

0 

A 

A 

PQ 

& 

t> 

lA. 

1 

1 

M 

s 


§ 

0 

O 


o 

o8 

Pip 

O 

O 

1 

9 

'A 

§ 

M 

08 

08 

;'f 

,| 

P 

t=> 

,.*5 

s 

X 

J 

Pi 

i 


e 

1 

1 


cS! 



iSi 


IS 


O 

4) 

4 

C9 ,« 

5 ^ 

O C( 

2 .'3 

• 

•O X 

I I 


i.i 


- § 

« fl) 

« 1 

■•* £3 

1 M 


% « 


s SF 

^ «8 '4^ 

Jbd p 08 

1 I I 

M M M 

^ VC^ 





sU 


S* * CD 


obi 


1 

1 

1 

1 

1 : 

1 

1 

1 

1 

1 

( 

{ 

«o 

A 

CO 

o 

s 

»o 

CO 

oo 

CO 

UO 

o> 

CO 


lO 

55 

CO 

£; 

CO 

CO 

« 

C 9 

s 

s 


g 

O . CO 

^ 


•¥^ 

s 

oT 

uo 

5 

2 * 

a" 

(N 




09 


ef 



of 



of 


CO 

Q p-» 

Ob 

t> 

CO 

o 

o 00 

. Ob O 


H- S 

CO 

ef 

i>r o^ 

CO 

CO 

c^ 

CO 

*-H CO 

o^ 


Ob 


-i^ ^ to 

S S 3 



Ob 

CO 

eb9 

<M 

CM 

Ob 

Ob 

Ob 


09 

09 

4- ^ 

09 

e^i 

lO 

pH 

09 

CO 

CD 

CM 

Ob 

iM 

Ob 

1*^ 

Ob 

pH 

Ob 

pH 

Ob 

PH 

a 

PH 

a 

pH 


O 

CJ 

o 

t4 

•2 

*3 

o 

O 

’3 

•H 

-2 

73 

> 

S3 

u 

T? 

d 

c8 

3 

T3 

S 

Q 

o 

02) 

<8 

5z; 

§ 

Ph 

i 

o 

.O 

CO 

e 

s 

pp 

l-i 

s 

► 

1 

pAC 

1 


o 

o 

O 

•S 

J 4 

1 

9 

a 

s' 

PQ 

d 

o 

o 

1 

pd 

j 

13 

Eh 

d 

pd 

N 

pj 

s 

1 '^ 

O 

•a 

d 

§ 

d 

§ 

pd 

' P. 

d 


«d 

Q 

M 

3 

s 


o 

d 

:S 

d 

s 

&< 

8 

d 

d 

o 

o 

d 

> 

pp> 

>> 

E 

'S 

o 

.13 

d 


1 


5 ? 

PM 

4 > 

Ph 

d 

Af. 


00 

Ob 

o 

pH 

»H 

pH 

C 9 

pH 

CO 

pH 


■jS 

S 5 

« m 

6* a 

J o 
o 

a 

pM ^ 

3 S3 

I g 


M 

s 


M 

s 

m 

pM 

pp 

S 

§ 

& 

g 

PQ 

d 


d 

o 

o 



a 2 c <» «> 

#N .fH rH 




vjIDIA 

uuv 


I I I 


I I I I I 


till 


SO' 




00 

oo^ 

esT 

to 


SI 

ccT 


-Oi 

OQ 


* 

-si 




< 



to 

CO 


©q 

r- 

no 

CO 

CO 

s 

l§ 

cT 

03 

CO 

©aT 

«-4 

CO 

GO 

00 

C3 

^ 4 

.00 

00 

»t> 

: . 4. 

.00 

/<0^ 

©q* 


eq" 




©q" 



o 

to 

©q 

©q 

4> 

§ © 

t ^ 
p oo 

< 

to 

00 

s 


;<0 

"C 

o' •m' 

o" 

CO 



>o S 

S to 






CO 

OI 

0> 


O) 


o o» 
!r 

o» O) 


c« 

a 


CO oo 




r 1 

g 

TS 

eg 

■s 

b4 

eg 

I 

■a 

1 

eg 

u 

o 

Pi 

1 i 

1 

►» 

§ 

.JQ 

o 

£ 

*3 

P P 

n 

w 

p 

s 

ae 

p 

P 


0> (M 
rH cq ^ 
03 o 


'S 


cC 


•s I 

a n 



g 

s 

.s 


t t t t 1 g 

cQ PQ «Q m m m 


g 

I 

to 

g 

g 

BQ 


§ 

g 

to 

Q 

M 

g 


g 


S 

fl 
9 . 

'9 9 

5 6 

P 

9 

p ^ 
9 

g 

g 

P '. 

• 9 

P 

9 

o 

O 

Q 

o 

o 

o 

o ^ 

o 





10 

fi4 

tH 

©q 

c fr*. 

18 

14 


<M 

cq 

co^ 


o 

(N 

CJ 


X3 

W ^ C# ® 

^ 1 s I 

I S 3 

O 1-5 




s 

•S* 

CQ 


f-H 

ti 


■'O 


41 


§ 


A J5 

l=> P 

to to 

.9 .S 

. I ^ 

PQ P cq 


Ilf 11-1111-111 


d 

o 

‘3 

P 

to 

€ 


»-« Q3 


eg 

ti 

o 

9 

a 


lO 


a 
. o 
o 
O 


00 


P 


■s 

1 

'S 

H 






400 


I 

*7 

ts. 

S3 

S 

«D 


O ^ 

5z! S 


.2 S 

si 


a> 

2 

C8 

iz; 


^ . 
l|^ 


i I I I I 1 I > 


I t i I I I I 


00 

t» 

l> 

eo" 

04 

Oi 


< 

00 

t> 

04 

04 

co' 


++ ++ 


^ Oi 

1-4 to 

o> 

s* s 

oo' 


++ 


QO 


CO 

to" 


++ ++ ++ 


< 

IQ Ob 

U $> \o z: 

2 j«: s; 

l> 04 Ub 


Ob 

O 

to 

C 

CO 

++ 84^ 

< 

.. i 

CO 

CO 

l>^ 

CO 

++ § 

lO 

to 

++ l-l 

i 

++ 

< 

ss 

04. 

§ 

OS 

l-H 

l> 

f 

CO 

G^l 

<o 

04 

ioT 

i- 

ccT 

04^ 

s 


bcT 

to 

04 



©4' 



04 




8 


to 

++ ^ ++ 

Ob 


g l> 04 . . w 

^ p-i ++- t—I 

Ob ^ Ob Ob 


04 

Ob 


04 
04 
Ob Cb 


2 § 

00 





^3 

c8 





c8 

• 

IM 

o 

9 

2 

bfi 

M 

.£f 

■§ 

9 

‘3 

pd 

03 

c8 

• M 

li 

eS 

§ 

p—< 

'3 

3 

P 



5 

P 

P 

P 

p 


■s 

00 

® s 

o ,5 

PQ 


a 

d 
ns 
08 

4» 

pq P 


08 

-4-> 

w 


H 

I 


s 

00 

A 

9 

u 

Ph 


d 

P« 

pd 

I 


A 

3 

.d 


PQ 

d 

o 

o 

O 

is 

d 

o 

O 

08 

'i 

M 

d 

‘C 

o 

9 

p 


.d 

ol 

pd 

I 


A 

o 

o 

O 

ts 

p 


p 

d 

o 


00 

P 


X Ob 



9 

p 

d 

o 

o 

O 

"S 

p 







46i 


< 


<. 



$ 

00 

00 

CO* 

00 

g 

CO 

c 


‘■'V 

l>^ 

to 

o 

sg 

r*" 

r*" 

CO* 

Oi 

GO 

»«< 

CO 

of 


««h" 

CO 




to 

00 


(H 

CO 

Qp 

o 

CO 

’»H 

CD 

la 



CO 

CO 


s 


pH 


CO* 

CO* 

CO 

f— 1 

1«" 

CO 

rH* 



o 

oi 


Ci 

< 

2 

iH 

CO 


< 

s? 

r’- 

c» 

pH 

oo 

s 


(N 

t^ 

03 

00 

pH 

s 



''ijT 

C3) 

**^ 

to* 

o* 

of 

CO 

CO 



uo 

03 

CO 

03^ 






pH 

oi 


pH* 

fH 

pH* 


00 

CO 


oi 

03 

HI 


l> 

CJfj 

Cs| 

CO^ 

oo 

(N 

00 

o 


toT 


qo 

l> 

CO 


«o 

CD 

o 


pH 



co" 




CO 

03 

CO 

CO 



CO 

• CO 


oi 


o 

.. 

+ + (M 




o 

(M 



o 

o 


(M 

03 

03 

03 

S 

CO 

03 

03 

S 

03 

03 

03 

03 

03 


S3 

a •- 

I 3 


<« £ 

•s « 

^ 2 

ta a 


t. ==* 

S Ci 

' ^ g 

rt s 

ta g 

M 

S3 «S 

OQ CO 


•S 

id 

' S 

•g 

1 

"s 

pi4 

O 

J4 

§ 

id 

g 

J4 

s 

id 

§ 

id 

§ 

id 

§ 

pid 

§ 

S 

m 

PQ 

m 

PQ 

PP 

iS 

P 

P 

p 

p 

P 

P 

P 

p 

d 

• 

A 

d 

& 

& 

& 

& 


d 

d 

d 

d 

d 

<3 

eS 

d 

a- 


• J 

S 

1 


a 

a 

S 

o 

a 

o 

O 

o 

O 

1 

.i 

p 

I 

1 

dS 

A 


■4i 

2 

1. 

'H» 

« 

s 

f 

<& 

■s 

a 

P 

« 

■i 

p 

OQ 

P 

13 



$g 

« 




9, 

'fi* 


9 

3*1 


46 






l^rial Date of Paid-up Working No. of 

Jlo. Name of Bank_Place Establishment Capital & Reserve Capital Brapehee 


402 


I I I 


I I I I 


I I I 





< 



—4 

CO 


00 

(TO 

0 


50 

-H 

<M 


-Sf 



00 

00 





rH 

(xT 

00 " 

<© 

lO 


tn 

00 

0 ^ 

lO 

igT 

1—< 


c^T 

coT 


<0 

00 

<M 

CO 

qs 

00 

00 

ic 

<x> 

V 

00 ' 

co" 


i-H 

€0 

oqT 

C<l 

r-T 


0 

)C 

or 

CO 

00 

W5 



Oi 

0 


*9. 


Cfe 

CO 


00* 



CT 

04 

0 


(M 

o> 


04 

04 

-H 


04 

0 




NH 

•0 


0 


CO 

04 

04 

04 


CO 

++ 

r-t- .-M 

+ + 


04 

0 

04 


O) 

o:> 

0 

a 

CJ5 

O) 


Cir 


(55 

Ci 

05 

C5 

Oi 

1-4 

9H 



»-4 



pH 


PH 

1—4 

i-H 


pH 


^ U 

.O c« 

U 

oc O 


"2 ^ 

a u 

a es 


a - 

i ^ IS 

I 's 

« W P§ 


o8 


ti) 

a 

a g 

PQ « 


5 2 

’fi 2 

§■ -g 

M M 




p, 

J .2 

flt a 


o 6 

«* ^ 

li fl8 

§. I 

9 S 

03 Q 

rt W 

1 g 

» (£1 


" s 

cS O 


a -p, 

<9 --9’ 




a O 

o • ^ 
O cs 

O 'S 

o3 B 

►» 'S 

Lt fl 


IS s 




Arambagh Ceatral Coop* Bank ••• Arambagh Vd2^ 21,466 1,26,849 

Aaansol Central Coop. Bank ... Asansol 1928 60,381 A 2,^8,703A 


408 


CO 

'O 

o 


o 

00 


f-H 


to 

cT 


00 


<£> 


O 

CD 

iO 

oo" 


o 

CM 

lO 


till 


** ++ ++ ++ «©. 
<0 


till 


•f+ 


o 

o 

o 


S Q 


o 

l'^ 


lO 

00* 


lO 

Ob 



eo ^ 




P r-' 

o 


1 : 1 ^ 

s 

«> 


CO ^ 
00 00 
l> . I> 


t 

s 

o 

fS 

1 


CO 

03 

00 

00 


10 

Ob 


03 


10 S ^ 


00 

^ +•♦• ++ ++ *-< 
03 03 


CM 


d 

'C 

43 

&£ 

.M 

d 

.P 

tL 

im 

d 

P 

44 

d 

u 

P 

44 

d 

P 

44 

"S 

s 

*0 

s 

a 

<( 

C4) 

d 

7S ■ 

P 

73 

§ 

§ 

G 

d 

.ss 

00 

d » 

d ' 

44 

PQ 

OQ 

n 

n 


n 

PQ 


: 

• 

• 

• 

• 

• 

• 

« 

• 

e 

• 

• 

e 

• 

z 

*: 



44 

§ 

m 

A 

s 

o 

1 


0Q 

& 

o 

O 


44 

§ 

PQ 

d 

s- 

o 

*3 

s 

Q 


73 

O 


Is 

Q PQ 

3 3 

43 ja 
p. 

a 

s 

P4 

p 


iO 

03 


CO 


43 

U 

o 

p 

a 

43 

cS 

43 

PQ 


lO 

1-^ CO 
03 03 


P P 

«> m 


M 

p 

d 

00 


03 


u 

p 

a 

a 

p 

2 

n 


p 

d 

PQ 

& 

73 

J3 

S 


^ ee 


3 3 I 

3 "S ^ 

I ^ I 

Ann. 

qo 03 


I 

73 

44 


44 

s 

pQ 

d 

o 

o 

O 

I 


43 ^ 
u 

d 

01 ) 

>4id 

|Ui 

O 

1 


§ 

PQ 

d 

o 

a 


43 

U 

0 

a 

5 

0 

a 

p 

0 

lU 

G. 

a 

a 

P 

1 

P 

P. 

p 

d 

44 

.40 

43 


43 


b( 

OQ 

PQ 

ft 

ft 

ft 

OI 

eo 

-di 

Ip 

r1 

ri 

r< 

n 


I 


40 

*3 

d 

I 

-♦-+ 


CP 

3 


bfi 

G 

O 

o 

3 

43 

o 

»4 

o 

Pm 

u 

ft 



' (As on 8U7-194S in rt<fee«) 

Serial Date of Paid-ap Working No* of 

No. Name of Bank Place Estabiishment Capital & Reserve Capital Branches 


404 


I I I I I I I i 


1 

1 

< 

00 

lO 

lO 

<N 

CO 

Oi 

CD^ 

03 

r.H 

o 

Id 

CO 

1 

•nT 


cT 

CO 

o" 

oT 

Oi 

»o 

co^ 

©3 

Oi 

r..*' 


1-^ 

cnT 



r-T 



i I i i I I I i 



•» - ** 

CN CO 


o 

r-H 


lO 

o 

CO 

<o 

Id 

CO 

o 

»o 

o 

CO 




Id 

CD^ 

CO" 


QO 



c<f 


fH 

CD 

CO 

r-< 




00 


^ o 

C^l to 

o eq 

CO CO 

GO ICO 


*1- 







Id 







Id 


CO 



©^ 

05 . 

- 



CO 

O 



^■» 

05 

05 

05 

-4 ^ 

CO 


©) 

CO 

Oi 


05 


F-i< 

p-l 

C5 

05 

05 

o 

05 

05 

to 

1 

rH 

05 

f-t 

1 

i-H 

1 

Id 

d 

».H 

©i 

CO 

i-H 

©i 

t- 

00^ ‘ 

Id 

1 

o> 

1^ 

rH 

O 

+- C<l 

05 

fH 

CD 

CD 

fH 

00 

ci 

(M 


i-H 

fi-4 


©i 

#-e 

i-H 

©3 


©1 

fH 


0 

o3 


2 ej) 

'a ;9 

^ o ^ 

rd d 

’ *2 is 

d xj ^ 

PQ O P 


d 

o 

x> 

V4 

e« 

w 

d 

o 

B 

Oi* 


ci5 


43 

C9 

QQ 

O 

c> 


d 

o< 

<0 

u 

d -d 
cC cs 

rj M 

g I 

s J 

K/ o 




bC 

4d 

•*i9 

eS 

d 

d 

43 

Cil) 

oi 


44 

g 

P 

d 

o 

o 

O 

1 

d 

4> 

o 

d 

ffS 

'S 

d 

P 


CD 


44 

d 

eS 

P 

A 

O 

o 

*3 

<4i» 

d 

o 

O 

‘c? 

tn 

13 

43 

c 

s 

43 

O 


44 


P 

d 

o 

o 

Q 


P ^ 'M 


Q* 

o 

o 

O 

15 

u 

d 

o 

o 

bo 

;S 

lo 

<x> 

fi 


00 O) 


d 

-M 

d 

d 

O 

d 

o 

Xi 

U 

w 

r0 

d 

o 


P 

d 

o 

o 

Q 

I 

O 

1 

o 


44 

d 

d 

P 

d 

o 

o 

O 


d 

d 

Q 

d 

43 

d 

m 

S 


P 

d 

o 

o 

O 

1 

•*» 

d 

d 

Q 

M 

d 

§■ 

u 

n3 

§ 

o 

43 


d 

P 


§ 

pq 

d 

o 

o 

O 


2 t 


p 

d 

o 

o 

O 

d 

u 


d 

d 

O 


d 

d 

Q 


43 

d 

o 

w 


44 

§ 

PQ 

d 

>» 

d 

43 

d 

§ 

CO 

'S 

■s 


Of) 

d 

o 

a 

B 

13 

P 


U) 

§ 

s ^ “ 

15 d ^ 
W W Tjq 


O 1-4 
01 cq 


2 I 
I s 

W 


Od CO ^ 


44 

s 

p 

d 

o 


1 

d 

« 

O 

bD 

d 

o 


J4 

s 

p 


s 

p 

d 

o 

o 

O 

d 

M 


s I 




'd 


lO CD 

9?!^ Ci 


P 

d 

o 

o 

a 


15 13 66 

S S 'a 

OOP 

d d 

o 'S -S 

J a a 

M M M 

55 g 


SO' £ris]magax City Coop> Ban|( ••• Erishnagar 1930 ^ 60,0(W 1,90,000 

SI Lalbagh Central Coop-Bank ... Jaigaoj 1918 [33,?51 3,13,469 





405 


I i i I 


i I 


I I i I 











!2 

o 

o 

to 


o 

e<i 

o 

s 


o 

o 

o 


to 



oo 


00^ 

00 


o 

fN 

00 

00 

99 

o' 


o' 

oT 

o* 

00' 



O 

o 

o 

00^ 

(N 

o 


o 

<M 

G<r 

o" 

’*1^' 

o* 

CO 


F^, 

CO 



to 

CO 

s 

5 

to 

Oi 

(M^ 

CO 

O. 



Csk' 

CO' 

s 


oo 

r^* 


o 


1-^ 

»c' 


pH 



< 

S 

CO' 

00 

loT 

<M 


o 

o 

2 

CO 

1"- 

oo 

o 

o 


i 

f-4 

ID 

pH 

to 

to 

o 

pH 

to 

00 

»o^ 

TlJ^ 

CO^ 

a>^ 

00 

l>^ 

to 

!>; 

pH 


l> 

fH 


to" 


CD 

»i0' 

. oo 

pH 

co' 

CO 

pH ■ 

o 

<n' 



»o 

X 

»o 

04 


pH 


r- 



lO CO 

eo^ 

o ^c* 


s 


i 

4 


9 

n 

◄ 


CO 

pH 

a 

pH 

5<l 

<N 

CO 

i 

fH 

Oi 

pH 


Oi 

Oi 

a 

pH 

OS 

a> 

p 

pH 

pH 

PH 

oi 

pH 



O 

CO 


pH 

05 

05 

<M 

pH* 

pH 

05 

05 

PH 

Ti; 

CO 

CO 



00 


00 

N 


<M 

pH 


05 

05 

05 

pH 

pH 

pH 

d 

04 

05 

pH 

to 



o> 

•-H 

Oi 


§; 

o> 


<M 

(M 


eS 


o 

Ck 

a 

a 

TJ 


a' a 


<D 

C(fi 

CJ- 

a 


dfi 

cC 

0 

^05 

M 


a 

J2; 


S 

B 

a 


bfi 

a 

o 

'TS 

a> 

Pu, 


c3 

I 

a 

a 

a 


OS 


cc 

M 

.5 

bC 

c3 



P 


C 

eC 

5 

M-t 

m 

^ - 

3 

c3 

a? 

-Q 

P3 


P 

Eh 

P 


fl 

03 


a> 

M 


CO 



00 

r-4 

Oi 


s 

•*» 

O 

o 



3 

*s 

0 

'> 

o 

t-l 

fu 





«s 

»c 

Ob 

.2 

a 

V 

•TJ 

O 

'C 

« 

P. 


If 

O 

I 

P 







406 

INDIGENOUS BANKERS 

BROACH NARBUDA BANKING CO., 

BROACH 

The bank is a private firm established about 26 years back with a capital 
of Rs, l,00,0o4/.. The firm was started in the beginning with 9 partners but 
at present there arc only four partners all having an equal share in the busi¬ 
ness. It transacts all kinds of banking business and has no branches elsewhere. 
The reserve of the bank is Rs. 19,000. 


CHOUJJOO MULL & SONS, MHOW 

This bank was established in 1887 at Mhow and is carrying on the bank¬ 
ing business for Military units of the station. It is also authorised by G. C. A., 

C G. Meerut to keep Regimental funds. This is an undivided joint Hindu 
Family firm with seren partners and has three branches. 

DURGA SAH MOHAN LAL SAH 

H. O. RANIKHET 

It is a sole popularship concern. The Working Capital of the bank ex¬ 
ceeds Rs. 18 lakhs. It has two branches one in Almora and other in Nainital. 

MANSA RAM & SONS 

H. O. DBHRA DUN 

It is sole proprietorship concern of L. Mahabir Pershad Jain established 
in 1930. The bank transacts all kinds of banking business in addition to the 
sale and purchase os buildings. It has got three branches. No accounts 
published. It has agencies in important towns of India. 

* SHIAM BANK 

H. O. ALIOARH 

It is a private firm established more than a decade ago. The bank 
transacts all kinds of banking business and has no branches elsewhere. The 
firm is better known as exchange bankers. 

V. VENKATRAMIAH 

^ H. 0. SECUNDERABAD (Dn.) 4 

It is sole proprietorship concern established in the year 1928. The bank 
being a private cone rn has no Paid up Capital. . It has no other office and 
transacts all kinds of banking business. The working Capital of the bank on 
31st Dec. 1945 was Rupees one Lac. 



STATISTICS OF 

BANKING IN PAKISTAN 


THE FARIDPUR BANKING CORPORATION LTD. 

(ESTD. 1870) 

Head Office:- 

FARIDPUR (EAST BENGAL) 

OLDEST S SAFEST BANK IN PAKISTAN 

Paid-up Capital R$. 9,38,937 

Reserve Rs. 3,96,968 

Ratio of Gash and Gilt Edged Securities to public Liabilities 248.2 

Banking business of every kind transacted. 

Calcutta Office'. 

141, RUSSA ROAD, KALIGHAT 

Managing Director: 

SUKUMAR GUHA MAJUMDER, 



DIVISION OF BRITISH INDIA 

While granting Independence to the country it was divided into two 
Unions to be termed as Dominion of India and Dominion of Pakistan. The 
states were declared to be independant units and they were at Hberty to join any 
of the dominions. From the banking view point the most important state which 
joined Pakistan is Bahawalpur State. All other important states have joined 
the dominion of India. 

The boundry between the dominion of India and Pakistan was decided 
by Radcliffe award and the same runs as follows in respect of partition. 

DIVISION OF BENGAL 

1. A line shall be drawn along the boundary between the Thana of 
Phansidewa in the District of Darjeeling and the Thana Tetulia in the Distiict 
of Jalpaiguri from the point where that boundary meets the Province of Bihar 
and then along the boundary between the Thanas of Tetnlia and Rajgani ; 
the Thanas of Pachagar and Rajgarj, ^nd the Thanas of Pachagar and 
Jalpaiguri, and shall then continue along the northern corner of the Thana 
Dcbiganj to the boundary of the State of Gooch-Behar. The District of 
Darjeeling and so much of the District of Jalpaiguri as lies north of this line 
shall belong to West Bengal, but the Thana of Patgram and any Oliver portion 
of Jalpaiguri District which lies to the east or south shall belong to East 
Bengal. 

2. A line shall then be drawn from the point where the boundary 
between the Thanas of Haripur and Rajganj in the District of Dinajpur meets 
the border of Province of Bihar to the point where the boundary between 
the Districts of 24 Parganas and Khulna meets the Bay of Bengal. This line 
shall follow the course indicated in the following paragraphs. So much of the 
Province of Bengal as lies to the west of it shall belong to West Bengal. 
Subject to what has been provided in paragraph 1 above with regaid to the 
Districts of Darjeeling and Jalpaiguri, the remainder of the Province of Bengal 
shall belong to East Bengal, 

3. The line shall run along the boundary between the following 
^Thanas : 

Haripur and Rajganj ; Haripur and Hemtabad ; Ranisankail and 
Hemtabad ; Pirganjand Hemtabad ; Pirganj and Kaliganj ; Bochaganj and 
Kaliganj ; Biral and Kaliganj ; Biral and Kushmunds Biral and Gangarampai; 
Dinajpur and Gangrampur ; Dinajpur and Kumarganj ; Chirirbandar and 
Kumarganj ; Phulbari and Kunarganj ; Phulbari and Balurghat. It shall 
terminate at the point where the boundary between Phulbari and Balurghat 
meets the north*south line of the Bengal-Assam Railway in the eastern corner 
oi the Thana of Balurghat. The line shall turn down the w;estcrn edge of the 
railway lands belonging to that Railway and follow that edge until it meets the 
boundary between the Thanas of Balurghat and Panchbibi. 

4. From that point the line shall run along the boundary between the 
following Thanas t 
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Balurghat and Panchbibi; Balurghat and Joypurha^ Balurghat and 
Dhamairhat; Tapan and Dbanuiirhat; Tapan and Patnitala; Tapan and Porsha; 
Bamangola and Porgba; Habibpur>and Ponha; Habibpur and Gomastapur; 
Habibpur and Bbolahat; Malda and Bholahat; English Bazar and Bbolahat; 
English Bazar and Shibganj; Kaliacbak and'Shibganj; to the point where the 
boundary between the two last mentioned thanas meets the boundary between 
the disticts of Malda and Murshidabad on the river Ganges. 

The line shall than turn south>east down the River Ganges along the 
boundary between the Districts of Malda and Murshidabad; Rajshahi and 
Murshidabad; Rajshahi and Nadia; to the point in the north-western corner 
of the District of Nadia where the channel of the River Mathabanga takes off 
from the River Ganges. The district boundaries, and not the actual course 
of the River Ganges, shall constitute the boundary between East and West 
Bengal. ' 

0. From the point on the River Ganges where the channel of the River 
Mathabanga takes off, the line shall run along that channel to the northern 
most point where it meets the boundary between the Thanas of Daulatpur 
and Katimpur. The middle line of the main channel shall consitute the actual 
boundary* 

7. From this point the boundary between East and West Bengal shall, 
run along the boundaries between the Thanas of Daulatpur and Karimpur’ 
Oanganf and Karimpur; and Meherpnr and Karimpur; Meherpur and Tchatta; 
Meherpur and Chapra; Damurhuda and Chapra; Damurhuda and Krishnaganj* 
Chudanga and Krishnaganj; Jibannagar and Krishnaganj; Jibannagar and 
Hanskhali; Mahespur and Hanskhali; Mabeshpur and Ranaghat; Maheshpur 
and Bongaon; Jhikargacha and Bongaon; Sarsa and Bongaon; Sarsa and 
Gaighata and Kalaroa; to the point where the boundary between those thanas 
meets th^ boundary between the districts of Khulna and 24 Parganas. 

8. The line shall then run south wards along the boundary between the 
Districts of Khulna and 24 Parganas, to the point where that boundary meets 
the Bay of Bengal. 

DIVISION OF DISTT. SYLHET IN ASSAM 

A line shall be drawn from the; point where the boundary between the 
Thanas of Patharkandi atad Kulaura meets the frontier of Tripura State and 
shall run north along the boundary between those Thanas, then along the 
boimdary between the Thanas^ of Patharkadi and Barlekha, then along the 
boundary between the Thanas of Kanmganj and Barlekha, ahd then along the 
boun^ry between the Thanas of Ktuimganj and Beani Bazar to the point where 
that boundary (ueets the River Kbsiyara. The line shall than turn to the east 
taking the River Kusiyara as tho boundary and run to the point where that 
river lUeets the boundary between the Districts of Sylhet and Cachar. The 
centre line of the main stream Or channel shall constitute the boundary.. So 
much cf the Distript of Sylhet as lies to die. west and north of this line shall be 
detach^ from the Province of Assam and transferred to the Province of East 
Bengal^ No. other part bf the Pidvince pf Aifam shaU bo transferred. 

. j«l. ThUlMMbujtery^^ and West/Punjab shall commence 

On- the iioilth af tliK; u^ere the west branch of the' Ujh riveir enters 'die 

.Pur^b witi^ %iUKashmir, Th4 ’ bobndary thajl foUr«y thb 
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Uiip of that river down the western boundary of the Pathankot T^hsil to the 
point where the Pathankot, Shakargarh and Gurdaspur tahsils meet. The tahsil 
boundary and not the actual course of the Ujh river shall constitute the 
boundary between the East Punjab and West, Punjab. 

2. From the point of meeting of the three tahsils above mention^, the 
boundary between the East and Punjab shall follow^ the Une of the Ujh 
river to its junction with the River Ravi and thereafter the litie of the river 
Ravi along the boundary between the tahsils of Gurdaspur and Shakargarh, 
the toursdary between the tahsils of Batala and Shakargarh, the boundary 
between the tahsils of Batala and Narowal. the boundary between the tahsils 
of Ajnala and Narowal, and the boundary between the tahsOs of Ajnala and 
Shadara, to the point on the river Ravi where the district of Amritsar is divided 
from the district of Lahore. The tahsii boundaries referred to, and not the 
actual course of the river Ujh or the river Ravi, shall constitute the boundary 
between the East and West Punjab. 

3. From the point on the river Ravi where the district of Amritsar is 

divided from the district of Lahore, the boundary between the East and West 
Punjab shall turn south wards following the boundary between the tahsils of 
Ajnala and Lahore and then the tahsils of Tarn Taran and Lahore, to the point 
where the tahsils of Kasur, Lahore and Taran Taran meet. The line will then 
turn south westward along the boundary between the tahsils of Lahore and 
Kasur to the point where that boundary meets the north-east corner of village 
Thah Jharolian. It will then run along the eastern boundary of that village to 
its junction with village Ohathianwala, turn along the northern boundar of 
thait vilkge, and then run down its eastern boundary to its junction with village 
Waigal. 'It will ihen run along the eastern boundary of village Waigal to its 
junction with village Kalia, and then a'ong the southern boundary of village 
Waigal to its junction with village Panhuwan. The line will then run down 
the eastern boundary of village Panhuwan to its junction with village 
Gaddoke. The line will then run down the eastern border of village Gaddoke 
to its junction with village Nurwala. It will then turn along tbesohuthern 
boundary of village Gaddoke to its junction with village Katiuni Kahm. The 
line will then run down the eastern boundry of village Katiuni Kalan to its 
junction willoges Kals and Mastgarh. It w31 theii ni!ll along the southern 
boundary of village Katiuni Kalan to the north west corner of village Kals. 
It will then run along the western boundary of village Kals to to its 
junction with village Khem Karan. The line will then ifun along the western 
and southern bounderies of village Khem Karan to Us ji|nction vidth vUlage 
Maewala. It will then run down the western and southern boun^udeis of 
village Maewala, proceeding , eastward alonr the boundaries betWeen v^ge 
Mahudepur on the north and villages Sheikhpma Knhna, Kamalpui^, 
Fatehwala and Mahewala. The line will thOii turn northward, along Ibe 
western boundary of village Sahjra to its. jundon with vitlagOs M^baiaepur 
and Machhike. It will then turn nortb.easttyard along, the l^ndarles. 
between villages Machhike and Sahjra and then proceed ‘^qng the'toundary 
between villages Rattoke and Sahjra to the junctiph betwiken tmta|iea Rattoke, 
Sahjra Mabbuke. The line will then rtiil nor^-tast hetweini' the tdlhtgeit, 
Rattdce and Mabbuke to ihe jupetton of vilh^es Rattdke, Mabbdke,'and 
Gajjal. From that point .the line boundary between 

villages Mabbuke and and tttth with along the eastern boundary 
of village Mabbuke to its. junction with #lag#y .|i(|gM 

then turn along the norUs-eastera bpitodaryyM yiwige^ tibgpf AhauifiiivvaSkd 
fun along ita eastern hopnda^ to ito hlas^hitV ^0% 



. 4il^ 

there it will run along its eastern boundary of village Masteke to where it 
me^ts the boundary between the tahsils of Kasur and Ferozepore., 

4. The line will then run in a south westerly direction down the Sutlej 
River on the boundary between the Districts of Lahore and Ferozepore to 
the point where the districts of Ferozepore^ Lahore and Montgomery meet^ 
It will continue along the boundary between the districts of Ferozepore and 
Montgomery to the point where this boundary meets the border of Bahawah^ 
State. The District boundariesi and not the actual course of the Sutlej Mver 
shall in each case constitute thl^ boundary between the East and West 
Punjab. 

5. The canal head works at Sulemanke will fall within the territorial 
jurisdiction of the West. Punjab. 

6. So much 9 ^ the Punjab Province as lips to the west of the line 
demarcated in the preceeding paragraph shall be the territory of the West 
Punjab. So much of the territory of the Punjab Province as lies to the cast of 
that line shaft be the teitin>ry Of the East Punjab. 
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’^Government Subscription to Paid-up Capital: Rs- 163 lakhs. * t Including Casht Short-term Securities and Balances with 

the Reserve Bank of India. +Prom Friday the 9 th July* 


July 1948 + 

August » 

September >, 
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As on 31 - 12-48 
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July 1948 + 

August M 

September „ 
October „ 

November „ 

As on 31 - 12 ^ 

Average of 
JFridays 

63,59 

79,89 

100.33 

130,14 

148,16 

167,36 

Notes in 
Circula¬ 
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• 
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C 7 I CO UO CO O O 
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STATE BANK OF PAKISTAN 

(a) ISSUE DEPARTMENT _ Lakks of Bnpew 
























jFrook 16r8-194’f to 31-8-1948. tAverage of last two weeks. 


Liabilities in Pakistan 



• Fignen Provincial. Borrowing from Banks are shown within brackets below tolas in Columns 1, 2 & 3. 

Total nnmber^of offices of Schednled banks in Pakistan in October 1948 was 202. 
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AUSTRALASIA BANK LTD. 

(Eatd. 194S) 

Registered Office Shah Charag Building, Nabha Bead, LAHORB (W. Punjab) 

Mimagement : —Mian Mumtaz DauUatia ; (Chatrtnaiil; Nawab Museiffibi* Bhaiij 
Syed Amjad Ali; Nawab Sir Muzaffar Ali^ Qaailbash ; Khab Zulfiqar Ali 
Khan ; Mian Muhammad Said; Sardar Muhammad Jamal Khan ; Mian 
Hidayat Ali Taib, Sadar Taj Muhammad Khan ; Mian Saeed-ud-Din Ahmed 
Khawaja Bashir Bakash (Managing Director). 

A short history : -The Bank was started in 1942 by prominent Punjabi Muslims 
as Directors. It was included in the Second Schedule to the Reserve Bank 
of India on 8rd July, 1946* But the position changed and at the time of 
partition of the country, it closed its offices in the Indian Dominion. It is 
uow well spread up in whole of the Wbst Punjab and is second to jSabib Bank 
Ltd. It transacts all kinds of banking business including foreign exchange. 
Offices 16 in Western Pakistan. ^ 

(Positioo of Capital as on 90.6.1M8) 

Authorised •—Rs. 20,00,000/- Paid-up: —Rs. 8,17,630/- 

Workiog Rs. a,74,9B,000 


{Comparative sttUemerU im thousMdi ofrupeM) 


For the period ending 

SOth June, j 
1946 

80tli Jane, 
1946 

80tb Jane. 
1947 

SOth June, 
1948 

(a) Paid*ap Capital 

5,00 

5,00 

6,73 

8,17 

(b) Reserve 

2 

6 

11 

16 

Total of (a) & (b) 

5,02 

6,05 

6,84 

8,33 

% to (i) below 

13.2 

10.8 

6.8 

3.00 

(o) Deposits 

30,90 

36,68 

77,28 

2,09,06 

% to (i) below 

81.6 

78.6 

77.2 

76.29 

(d) Loans from Banks 


Nil 



(e) Gash 

21,13 

20,23* 28,30* 1,63,07 

% to (c) above 

68.2 

55.1 

36.1 

73.2 

(f) Investments 

6,10 

10,16 

20,47 

32,68 

% to (c) above 

16,4 

27.6 

28.1 

16.6 

. (s) Loans. Advaaoes & 

' 



$ Bills discounted 

9,30 

12,62 

33,78 

48,98 

% to (c) above 

30.0 

34.1 

46.4 

23.4 

tkf Profit A Loss 

lA 

27 

is 

. 60 

•/, to (o). above 


.7 

.2 

.24 

w 

37,94 

46,66 

66.68 

; . 2,74,28 

Ktunber of Offiees 

4 

6 

to 

16 







drifts in hand. 

. I^arilgn Agisid4 i(«- Midland Banh Limited* Chase National Bank bf the of 

. A',,- • • ' . ' ■ . • ^ \ »K >' 
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BANK OF'BHOPAL LIMITED 

(Estd. 1944) 

lU^fteredOfficei-SULTANIAItoad, Bhopal (State) (India). r / 

Management ;-^The Hon’ble Ea> Sir Oudh Narain Biearya ; The Hon’ble 
Etemadual Mulk) Nazimul Insha Mr. K* P. Haider ; Colonel Yaminul Mulk 
Nawabzada Eashiduzaffar Khan ; The Hon^ble Sardar Bahadur Sir Sobha 
Singh ; B. H. Bhiwandiwallak Eaq, Syed Amjad Ali Esq. ; Seth Jagjiwan 
IJ. Mulji; Seth Hiralal Ohhaganlal and S. M. Masihuddin E^q- (fi^eneral 
Manager). 

A short history -The Bank was established in 1944 as a Joint Stock Bank 
with public limited liability. It is Bankers to the Government of Bhopal and 
the Government have a right to nominate Jrd of the number of the Directors 
on the Board. The Bank has a Branch in Karachi and has been included in 
the list of Scheduled Banks o| Pakistan. It trf^tusacts all kinds of banking 
business. (Also see advertisement) 

(Position of Capital as on 3Ul2^l94l!l) 


Authorised Jla. 50,00>000/- 
Paid-up :**-"Es. 12,60,000/- 

Working Ea. 1,56,89,000/" 

(Comparative ataiemerU in ihomanda of Rupees,) 

For the period ending 


31st Deo. 
1945 

31st Dec. 
1946 

31st Dec., 
1947 

(a) Paid-up Capital 

(b) Eeserve 


12,50 

12,60 

10 

12,60 

1,80 

Total of (a) & (b) 

% to (i) below 


. 12,60 

8.7 

12,60 

8.7 

'14,30 

91 

(c) DepubiU 
% to (i) below 


1,10,94 

99,86 

69.0 

1,26,is 
80.0 

(d) Loans from Banks 


12 

29,65 

14.41 

(e) Cash ' 

®/o to (c) above 


18,96 

16.2 

6,94 

6.9 

24,63 

19.6 

f) Investments 
% to (o) aboVe' 


46,91 

42,2 

94,46 
94.6 ' 

‘69,63' 
66.6 “ 

(g) Loans, Advances & Billa 
Dihcohnted 
‘ ®/o to (c) above 


69,24 

63.4 

42,62 
42.5 • 

68,42, 

• 46.7* 

(h) Profit & Loss 
% to (c) above 


i,08 

.9 

1,86 

1.9 

1 . 93 ' 

1,6 

(i) Working Capital 


1,42,69 

1,44,76 

1,66,39» 

Number of Offices {,. / ; 


-Jl , 

; ''®' 






THE FARIDPUR BANKING CORPORATION LTD. 

(Estd. 1870) 

Registered Office i-PARIDPUR (E. Bengal). 

ManagementSri A- C. Maitra (Chairman); Sri S> Q. Mszumder (Managing 
Director); and Sri S. N. Bhadnry (Secretary). 

Aims St Objects :—This bank transacts banking business of every description 
and also owns Zamindary Estate* (Also see advertisement) 

Offices t—3. 

{As on 31-12-1947) 

Authorised Capital Bs- 25»00>000~ 

Subscribed Capital Bs. 9,88^987 

Paid-up Capital Bs. 9>88>987 

Working Capital _ Be. 17,81 »782 

(Comparative Statement in thoosands of mpeea). 


(a) 

Paid-up Capital 

9,59 

9,89 

(b) 

Beserve 

8,76 

8.88 

(c) 

Total of (a) & (b) 

i as ,16 

18»27 

(d) 

Deposits 

8.72 

8,06 

(e) 

Cash 

2,79 

■ s 

(f) 

Investments 

4,40 

(g) 

(h) 

%of(e) *(f)to (d) 
Loans dt Advanoea 

. 19,88 
'9,74 

m-. 

(0 

Pro6l : 




yorkiffig^Cimtiri ■_ 




Slst Dec., 1947 


For period ending 


Slst Dec.. 1946 








F^BERTACD BANK OF BOGRA 

(E«W. 1874) 

R^istefild OflBtSC S‘~'Bogra (E. Bengal-) 


Aims it Objects :—It transacts all kinds of banking business. 

(Comparative statement in tliousands of rupees ) 



For the period ending 

13th April. 194G 


(a) 

Paid-up Capital 

7,42 


(b) 

Reserves 




Tfftftl of (a) St (b) 

7,42 


(d) 

Deposit® 

7,06 


(e) 

' bash 

47 


(0 

Investments 

1,03 


(«) 

% of (cl to (d) 

22.8 


(b) 

Loans & Advances 

6,56 


(i) 

Profit & Loss 

—22 


(j) 

Working Capital 

15,29 



FRONTIER BANK LTD. 

(Estd. 1909) 

Registered Office : —Dora Ismail Khan* (N. W* F. P ) 

-Administrative Office :“Paharganj, New Delhi- 

Managetnelit B B. P L. Dbatvati (Chairman); Shri P.D. Dhawan (Managing 
Director) and Shri Hem Raj Minocha (General Manager-) 

Aims St Objects :^The Bank transacts all kinds of banking business. The 
bank at present Is working under an arrangement under Sec. 153 of the 
Indian Companies Act- 
Offices j—2. 

(As on 31-J2-mS) 


Authorised Capital Rs* IO^OOtOOO 

Subscribed Capital ^ Rs. 2,50,000 

Paidrup Capital Rs. 2.50,000 

Working Capital Rs- 78,56,126 

(Comparative statement in thousands rupees). 



For the period ending 

Slat Dec-, 1946. 

31st Dec. 

M 

Paid-up Capital 

2,60 

2.60 

(b) 

Reserve 

2,78 

sdo 

(o) 

Total of Ca) & (b) 

8,28 

5>50 

(d) 

Deposits 

1,98,82 

62 J 18. 

(e) 

Gash 

26,66 

6,76 

(0 

Investments 

61,02 

22,86 

(g) 

% of (e) A (t) to (d) 

. 68.8 

4.48 ■ 

(h) 

Loans A Advances 

60,99 

38,74 

(i) 

Profit A Lbss 

29 

-t84 

U) 

Working ©f^pital 

, 1^8,66 






RANGPUR BANKING CORp6rAT|6n 'l^: 

(Estd. 1894y 

Registered Office :-RANGPUR (E. Benesl). 

Aims & Objects :—it transacts all kinds of banking business. 

Offices ; —1 

(As on 31-12.1946) 

Paid-up Capital Rs* 7(62)000 " ' ■ - 

Working Capital Rs- 24>40)000 

(Oompirative stateuteet jo thousands of rapbes)* 



B^or the period ending 

1 Slst'Dcc.) 1945 

Slst Dec., i9# 

fa) 

Paid-up .(Jaj^ital 

7.69 

7,69 , 

(b)- 

-Reserve 

••• 

■ ... 

(c) 

Total of (a) & (b) 

7,69 

7,69 

(d) 

Deposits 

9,74 

9,95 

(el 

Cash 

66 

1,56 

ff) 

Investments 

Lll 

1,01 

(g) 

% of (e) & (f) to (d) 

18.2 

26.7 

(h) 

Loans & Advances 

6,83 

6,15 

(i) 

Profit <St Loss 

17 

17 

(j) 

Working Capital 

24,39 

24,40 


THE ^ 

NATIONAL CREDIT BANK I 


Regd. Office: ALWAYE 

Authorised Capitol rRs. ^SpOGO^ 

Issued & $u8scribed Capitah- Rs. /,45,000 
■ Paid-up Capital :■ . 75,420^ 

BRANCHES;, 

CHK^AMANGALAM, EpATPALtlf 
- ! r- ^ >^;V;AVmATHARAKAN; 

5 1 oii'i. 
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gg^HSTlC^ OF OTHER NON-SCHEDULED BANK^ 


s. j 

No- 

- .^ . 

Name 

Location with 
date of 
eHtablishment 

1 Date of 
Balance 
Sheet 

Paid-up 

Capital 

a 

Reserve 

b 

1 

Afghan National Bank 

Karachi 

21.3.48 

20 

2,86 

2 

Associated Bank of Tripura 

(^ftDgasagar 

(1934) 

13.4.46 

2,63 

70 

3 

Bank of Bahawalpur 

Bahawalpur 

(1948) 


No accounts 

4 

Bank of Eastern Pakistan 

Dacca 

(1947) 


Statistics 

6 

Barisai Banking Oorp* 

Barisai 

(1933) 

* t • • 

30 

— 

6 

Bengal Traders Bank 

Hajeegunj 

(1924) 


90 

..... 

7 

Bengal Union Bank 

Chandpur 

(1926) 

31.12.45 

31.12.46 

47 

54 

3 

3 

8 

Bogra Bank 

Bogra 

(1917) 

13 4.46 

1,94 

54 

9 

Comrade Bank 

Dacca 

(1934) 

31.12,,45 

31.12.46 

78 

1,00 

12 

14 

10 

Dacca Central Bank 

Narayangauj 

(1927) 

• • • 

54 

• ss 

11 

Deshkalayan Bank 

Dacca 

(1928) 

... 

1,98 

••• 

12 

Dinajpur Industrial Bank 

Dinajpur 

30.6.46 

96 

4 



1(1920) 

30.6.48 

97 

2 

‘13 

Dinajpur Trading Banking 

Dinajpur 

30.6.46 

2,60 

L89 


Co. 

(1907) 

30.6.47 

2,60 

1,81 

14 

East Bengal Hercaniile 

Bank 

Jtuaalpar 

(1926) 


1,37 


is 

East Bengal Rural Bank 

Kishoregipj 

31.12.45 

31.12.46 

50 

50 

26 

1.31 

16 

Eastern Union Bank 

- ' ‘ Dacha' ■ 

31.12.46 

04 

68 



0928) 

31.12.46 

98 

68 

17 

« 

Faridpur Bank 

Fafidt^or • ^ 
(1911) 

■j 

56 

• ae 

18 

Jesiore Banking A Trading 
Co. 

Jessore 

(1909) 

31.3.46 

71 

78 

19 

Jessore United Bank 

Jessore 

31.3.46 

1.01 

6 


' 

(1909) 

81.3.47 

1,01 

5 ‘ 

ao 

Ealam, Peoples Bank > 

Kalam 


13 


21 

Ehoksa Janipur Jubilee 

(1927) 


• • 3 


31.12.46 

30 

6 


Bank 




22 « 

Eisioreganj National. Bank 

EHkhrhghtj!, 

(1921) 

■ '',4i ‘ ■■ i''.'', 


. -v.' 

^96 

LojfalBimk;’ /..fi 

0 (^n|pur ' 

31.12.46 

1,66 

. 22 

,24 

Madaripnr Ooni^eroihf Sank ' Ifadaripur 

^4.4.46 

58 

17 y 


■' - ‘x 



58 

cv .y 


i 7" 



J- w 



Deposits 

0 

Cash 

and 

Bank 

d 

Invest¬ 

ments 

e 

"/oof (d) 
and (e) 
to (c) 
f 

I^bahs Ad¬ 
vances & Bil¬ 
ls discounted 
c 

Profit or 
loss 

h 

Totals 1 
working 

i 

No. of 
offices in- 
olading 
H.O. 

2,43,37 

64,06 

t 

26.3 

1,49,11 

65 

2.47,11 

' '4 

71,67 

33,70 

6,28 

54.3 

^,50 


1,00,14 

24 

published as yet« 



✓ 

• 


1 

not available* 






1 

Other statistics not available* 




1 

Other statistics not available. 


■ ' 


1 

36,24 

13,46 

5,23 

51.5 

16,9.3 

2 

38.53 

36 

19,14 

5,99 

35 

33.1 

11,94 

16 

21,14 

37 

1,75 

67 

30 

49.7 

2,98 

10 

4,64 

6 

2,4,19 

e,i4t 

4,81 

47.7 

12,66 

11 

27,46 

7 

30,40 

5.64 

4,41 

33.6 

19,36 

12 

34.69 

8 

Other statistics not available. 



f 

1 

Other statistics not ayilable. 




1 

8 

8 

1 

112.6 

83 

10 

1,16' 

1 

26 

9 

0 

67.6 

94 

1 

1,33 

1 

2,08 

89 

1,36 

100.8 

3,64 

3 

6,69 

2 

1,81 

94 

1,24 

120.4 

- 3,37 

3 

6,36 

241 ) 

Other statistics 

not available. 

‘ 




99 

80 

s 

86.0 

6.01 

- 11 

“ 3,63 

1 

2,72 

90 

10* 

107.8 ' 

7,22 


4,65 

3 

20,17 

8,00 

1,70 

48.0 

12,42 


23,31 

11 

14,74 

2 82 

16 

20.2 

14,22 

■'12 

18,66 

11 

Other 

statistics not available. 





3,94 

43 

3 

11.6 

1,43 

20 

6,62 

1 

89 

2 

9 

12.8 

2,17 

—8 

3,06 

1 

83 

16 

12 

32.5 

. ' 1,92 

—4 

2.94 

1 

Other statistics not available. 




1 . 

73 

IS 


17.8 

73 

.4 

1,13 

1 

Othsr statistics not available* 

> 


v. 

1 

21,18 

8,27 

1,31 

46.2 

14,01 

.4 

24,84 

12 

79 

6 

19 

30.3^ 

19 

—1 

1,91 

.1 

77 

1 . 


29,8 

18 


1,88 
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CHAPTER IX 


CLEARING HOUSES IN INDIA AND PAKISTAN 

“The origin of the Clearing House, like so much in the history of 
banking is obscure, but it is fairly certain that it arose in an unofficial manner. 
As the system of private deposit banking grew in London, it was recessary 
for every bank to send round daily ‘walk clerks’ whose business it wi s to 
present to each of the other banks the claims upon them in the forms of 
bills and oheques for collection, and bring home the proceeds. It was 
evident to these walk ailerks that they could economise a great deal of time 
and shoe leather, if instead of going to each bank to present their ‘charge’ 
upon it, they all met by agreement at one place, and made their settlements 
together, and a practice grew up, without the authority of the banks them¬ 
selves, of holding such meetings in a room at some convenient tavern. Such 
meetings were apparantly being held in 1770, possibly much earlier. By 
1773 the practice was officialy recognised and a room for the purpose was hired 
in Dove Court, Lombard Street”. {Banking-Water Leaf) 

So to say the advantages of clearing house are many. Firstly, the 
actual transmission of currency from one place to another is avoided. Secondly, 
the time is saved by this operation. Thirdly, as time is saved, the businessman 
receives cash quickly and is thereby enabled to continue his business transac¬ 
tions rapidly. Fourthly, apart from these benefits of the individuals, the system 
of mutual settlements reduces pressure on the cash balances of the bank, 
which are thereby in a possition to carry on business on smaller cash reserves. 
And it has a direct effect upon the credit situation. This enables the bank to 
eKtend greater credit with resulting gains not merely to themselves but to the 
trade and industry of the country. 

The next question which arises on the issue is that who should supervise 
such a clearing house, the commercial banks or central bank ? The fact, 
that the function can be easily done by commercial banks, is true without 
doubt, but central bank can do it still more efficiently. The efficiency of the 
central bank lies in the fact that it is likely to have a more inclusive membership 
and hence cover a large items which may be set off against one another, 
can effect the transfers upon its own books without delay and if it chooses 
even on an immediate and sight basis. In countries where commercial banking 
and Clearing House organisations are well developed; the central bank invaria¬ 
bly seems to complete and perfect the clearing sysbem and to prevent extensive 
transfer qf easfi as between different parts of the country. 
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This system of clearing is not only a means of economising cash and 
capital, but is also a means of testing at any time the degree of liquidity 
which the community is maintaining, a matter which is essential for the 
central bank to know from day to day. In our country, too, the clearing 
house associations work under the control of either the Reserve 
Bank of India or its representative, Imperial Bank of India. But cases are 
not lacking where the ])cmks have been compelled to have their separate clearing 
arrangement due to the nan compromising attitude of bigger banks to take 
up smaller banks in clearing houses. The Metropolitan Clearing House of 
Calcutta and Pioruer C learing House of Bombay are examples. Another strange 
feature is that a large number of places which have a multiple number of 
banks do not have a cl earing house while with a few banks have one. The 
Reserve Bank should take up the question of establishing clearirg houses at such 
viz., Ajmer, Akola, Aligarh, Ambala, Amroati, Bareilly, Bclgaum, Banaras, 
Bezwada, Cannanore, Gauhati, Hubli, Hyderabad (Deccan), Jaipur, Jalpai- 
guri, Jamshedpur, Jubbulpore, Kolhapur, Kumbakonam, Meerut; Muzaffarpur, 
Nasik, Raipur, Salem, Shilling, Sholapur, Surat, Trichinopoly, Trichur Trivan¬ 
drum and Tutlcorin. 

In Pakistan clearing houses are controlled by State Bank of Pakistan, 
At present there arc only 3 clearing houses viz.,Karachi, Lahore and Dacca, and 
the dominion needs one clearing house at Chittagong. With the establishment 
of banking, clearing houses may be required at more places.^ 

RULES AND REGULATIONS 

The rules and regulations of clearing observed at all clearing houses 
are almost the same with a changes here and there, A speciman of them, 
selected from the rules and regulations of different clearing houses, is given 
below :— 

REGULATIONS 

Objects:— 1. The objects of the clearing houses are following 

(a) To make agreements for the speedy and economic 

collection of cheques, bills, and other documents payable 
or deliverable at or through offices of the Members 

of the Clearing House situated in city of.... by 

a system or systems of clearing (hereinafter referred to 
as the clearing) with power to apply or extend any 

systems to any place in the environs of.....and 

from time to time abandon, reconstitute or alter any 
system or systems. 

(b) To make arrangements, regulations and rule? relative 
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to the collection or non-collection of documents between 
Members of the Clearing House and non-Members or 
any class of non-Members. 

(c) To make rules and bye-laws for the management and 

conduct of the clearing house and the clearing. 

(d) To maintain records of the clearing and of such matters 

as may be thought fit. 

(e) To draw up and present from time to time forms for 

the use of the Members in connection with clearing. 
(Lahore)- 

Membership 2. Banks to be eligible for membership must have a paid-up 
capital of not less than Rs. 5 lakhs or the equivalent 
thereof in other currencies. (Karachi)^ 

(Now there is a tendency generally to exclude non scheduled 
banks from the clearing even though they may have paid-up 
capital and reserve of Rs, 5 lakhs or over, hot only ihus^ but 
iu certain clearing houses even big scheduled banks, are not^ 
allowed to become members due to restriction as to the number 
of members. At some places, no body can be a member unless 
the same has been a Sub-member for at least six months and 
mu., t not have cleared less than 60 cheques a day on an average 
during thi period. But such restrictions are nothing than a 
hurdle in the way of better hanking in ihe country,) 

3. Every applicant for membership shall be proposed by 
one Member and seconded by another Member. The 
application shall be submitted in writing and shall be 
signed by the applicant and by the proposer and the 
seconder. (Karachi)* 

The application shall be circulated to all Members who 
shall record their votes for or against the application 
and if not less than three-fourths of the Members 
shall vote in favour of the application the applicant 
shall be deemed to be elected a Member of the Clear¬ 
ing House, (Karachi)- 

5. All present Members and every applicant on becoming 
a member of the Clearing House shall be deemed to 
have agreed to accept and be bound by the Rules 
of the Clearing House from time to time in force. (Delhi) 

6* A member may resign from the Clearing House at any 



436 


time on giving 14 days’ previous notice in writing to 
this effect to the supervising bank who shall inform 
other members of such resignation. On the expiry of 
said notice the member resigning shall cease to be the 
member of the Clearing House. {DelhiY 


7. A member or sub-member shall ispo facto cease to 
be a member or a sub.member if it stops or 
suspends payment of its debts generally, or ceases to 
carry on business, or goes into liquidation (either volun¬ 
tary or compulsory), or has been prohibited from 
accepting fresh deposits or seeks help under moratorium 
schemes or applies to reconstitute itself under Sec. 153 
of Indian Companies Act. 


Sub 

Membership:— 


8. Every applicant for memborship shall on election pay an 

entrance fee of Rs. 50/- (Karachi), 

9. Application for sub-membership shall be submitted in 

writing through a Member (hereinafter referred to as 
Sponsor Member) and shall be signed by the applicant 
and by die Sponsor Member who shall give an undertak¬ 
ing in the ]>rescribed from (given below) to,be responsible 
for all obligations and duties of the applicant if elected 
a sub-member. (Karachi). 


To 

The President, 

..Bankers’ Clearing House, 


With reference to the accompanying application of 

to be elected a sub-member of the.Bankers’ Clearing House we 

hereby undertake and agree that in the event of the said. 

being elected a sub member we shall be responsible for the due performance 
and observance by the said.and their clearing representa¬ 

tives of their obligations and and duties under the Regulations of the 
...Bankers’ Clearing House from time to time in force. 


Yours faHh&illy. 
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10. The application for sub-membership shall be circulated 

amongst the Members for their opinion on the 
application. If not less than three-fourths of the 
Members shall vote in favour of the application, the 
applicant shall be deemnd have been elected a sub¬ 
member of the Bankers’ Clearing House under the 
Sponsor member. (Karachi). 

11. («) A Sub-member may resign from the. 

Bankers’ Clearing House at any time on giving 
14 days’ previous notice in writing through its Sponsor 
Member. 

(6) A Sponsor Member may discontinue clearing docu¬ 
ments on behalf of any Sub-member for whom the 
Sponsor Member is responsible upon giving notice 
in writing not later than 1 P. M. on any working 
day whereupon sub-member ceases to be a sub- 
incrnber with effect from the close of Clearing business 
on that day. ^ 

* 12. A sub-member shall not have any vote or voice in 

the Management of the.Bankers’ Clearing 

House. 

Subscriptions 13. (a) The rent of the Clearing House, depreciation on 

furnitures etc. shall be divided equally amongst the 
Members fwith the cxeeption of Supervising Bank) 
and recovered by the Supervising Bank to debit of 
each Member’s account with it on the last but one 
working day each month. 

{b) The cost of stationery, rental charges of telephone, if 
installed, and other out of pocket expenditure 
incurred for the maintenance of the Clearing House 
shall be divided equally among the Members and 
Sub-Members (Except Supervising Bank) on the 
20th June of each year or the next preceding working 
day when that day is a holiday. The Supervising 
Bank shall debit the account of each member with the 
^ sum due by it and its branches (Lahore). 

Meetings: — 14. Meeting of the Members of the Clearing House may 

be convened by the Manager, Supervising Bank as 
and when he considers it necessary or on receipt of a 
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requisition signed by not less then two members speci¬ 
fying the object of the meeting. The Manager of 
Supervising Bank shall preside at all such meetings 
{Delhi), 

15. For the purpose of such meetings, the quorum shall 
consist of not less than three-fourths of the members. 
All matters submitted to a meeting shall be decided by a 
majority compromising not less than two-thirds of the 
members present and voting. (Delhi^* 

i{>. Minutes of the proceedings of all meetings as also decisions 
taken as a result of the proceedings by circulation shall 
be recorded in a Minute Book and signed by the Mana¬ 
ger of Supervising Bank. The Minutes Book shall be 
available to the Members by the said Manager, at 
his office on request. The Supervising Bank shall 
maintain roll of Members. 

RULES OF BUSINESS 

17. The Reserve Bank of India shall conduct the Clearing 

on the Bank premises and will arrange settlement of 
balances due to or by, the dilTercnt banks by debiting 
the account of the members having a debit balance 
and crediting the accounts of the members having a 
credit balance. Accounts will not be credited with 
credit balances untill all debit balances have been met. 
{Delhi). 

18. Every member shall keep with the Supervising Bank 

(here Reserve Bank of India Bombay Office) a minimum 
balance of Rs. 1 lac or the statutory deposit, whichever is 
higher at the close of business each day. Any member 
failing to comply with the requirements of this rule may 
become liable to forfeit his membership of the Clearing 
House provided the requisite majority of members 
require him to do so, at a special meeting, after hearing 
his explanation. (^Bombay). 

19. There will be only one Clearing on ordinary days at 

11 a. m* (There are two Clearings on a working day 
following three consecutive holidays or more.) 



489 


20. (a) Each Bank shall be represented in the Clearing 
House by a compctant clerk who shall deliver and 
receive the vouchers cleared. Banks with more than 
one branch clearing separately in the Clearing House 
shall send a clerk to superintend each separate 
Clearing. 

(6) Members shall take full responsibility for the actions 
of their own clearing representatives. The clearing 
representatives must obey the orders of the 
supervisor in connection with the ciearing business. 
Members must send their representatives to the 
Clearing House during Clearing hours whether the 
Member has any documents to pass through the 
Clearing or not. Should any clearing representative 
be late, it shall be at the direction of the 
Supervisor whether or not such representatives’ 
document shall be accepted for the particular 
clearing but he shall remain in the Clearing 
House to receive all documents drawn on his 
Bank. 

(c) It shall not be permissible for any Bank's representative 
to leave the Clearing House except with the 
permission of the Supervisor until all balances have 
been compared and agreed and the final balance 
has been struck by the Supervisor of the Clearing 
House. Facilities consistent with the maintenance 
of discipline shall be permitted to enable the 
representatives of member banks to ascertain at the 
earliest opportunity whether the clearing be “for” 
or “against” and to what extent. {Delhi). 

21* Each Bank shall provide itself wuth a Clearing House 
bopk, suitably ruled, in which shall be kept a record 
of the vouchers to be cleared and will deliver, along 
with the vouchers, a detailed list of them showing also 
their sum total. After comparing the list with the 
voucher and verifying the totals, an abstract of the 
balance due to, or by, the several Banks wull be made 
and the gross balance of the whole then struck. 
{Delhi), 
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22. All cheques. Bills, and other negotiable Instruments 
witliout documents attached, domiciled payable at 
a Clearing Bank, may be passed through the Clearing 
House, and in evidence of the channel through which 
they have been negotiated, they will he impressed with 
a special stamp, bearing the date of presentation 
through the Clearing. 

Note:—For the purpose of these Rules other negotiable 
instruments shall include. Bankers* Demand Drafts, 
Dividend Warrants, Pay Orders, Bill accepted 
payable at a member Bank and due on date of 
Cl<?aring, any Pay Bills due for payment and duly 
passed by the Treasury OfRcer, but not Coupons 
and Banker's Fixed Deposit Receipts. 

(Documents pay.ible at all ofFices of a snb-member 
shall be listed in one delivery slip and delivered in 
the Clearing House direct to the Clearing Representative 
of* the members cmicerned. No sub-merrvber may 
deliver direct any document to be cleared on its behalf 
throru,li the Clearing House. Documents of a 
sub-member must be submitted through its Sponsor 
Membf r whose representative in the Clearing House 
shall incorporate such documents in the Clearing House 
Register of Sponsor Member ) 

23. All cheques, Bills etc. to be cleared should be properly 

endorsed or otherwise discharged before being sent in, 
and should bear the name of the Bank to which they 
belong, but the Supervisor of the Clearing House shall 
in no way be responsible for errors in the endorsement of 
the cheques. Bills etc. or for any irregularity whatsoever 
or that the Banks upon when the cheques etc. are 
drawn have sufficient funds to meet them, but he will 
receive them on the assumption that they are in all 
respects complete and provided for. (Delhi). 

24. Member agreed to accept in the case of the cheques etc. 

payable to or endorsed in flavour of a member, the 
Clearing House Stamp of such member in lieu of a 
discharge by endorsement, and further agree to endorse 
any such cheques etc. at any time they may be called 
upon to do so by the paying Banker. {Delhi). 



Unpaid 

Cheques:— 


Exclusion from 
Clearing House 
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25, (< 3 ) In case of the non-payment of any Cheque, Bill or 

negotiable instrument, they must be returned to the 
Bank representing them before the following fixed 


hours:— 

On ordinary days.4 P.M. 

On Saturdays..P.M. 


(Now there is a practice to hold a second 
clearing at about 2-30 P.M. on ordinary days 
and 2 P.M. on Sundays for returning unpaid 
documents). 

26. Returned cheques etc. will be exchanged for cash or for 

a debit note at the option of the liank returning the 
cheques. When a debit note is accepted it must be 
submitted at the next clearing, and applied in reduction 
of the amount for which the presenting Bank may have 
received credit in the Clearing at which the cheques 
to which they relate were presented. {Delhi), 

27. All documents returned unpaid shaU have a written 

answer appended hereto staling the cause of dishonour. 
(List of objections printed at the end of this chapter). 

28. In the event of any Clearing Bank’s representative being 

excluded from the Clearing House such member shall 
accept the inward clearing from all other mem]:)ers 
present but the Bank excluded shall make its own 
separate arrangements regarding its outward Clearing. 
(Delhi) 

29. The Supervising Bank will supervise the Clearing but 

will incur no responsibility whatsoever for the Clearing 
apart from its own share. 





CLEARING HOUSES IN INDIA 
(List of Members and Sub Members) 

AGRA 

Members (23. 4. 1945) 

1. Allahabad Bank Ltd. 

2. Bank of Biknncr Ltd. 

3. Bank of Jaipur Ltd. 

4. Bharat Bank Ltd. 

5. Calcutta National Bank Ltd. 

6. Central Bank of India Ltd. 

7. Habib Bank 

8. Hind Bank Ltd. 

9. Hindustan Commercial Bank Ltd. 

10. Imperial Bank of Inda. 

11. New Bank af India Ltd. ^ 

12. Punjab National Bank Ltd. 

13. Traders Bank Ltd. 

14. United Commercial Bank Ltd., 

* At Present not participating in Clearing Houfc. 

AHMEDABAD 

Members (1920) 

1. Allahabad Bank Ltd. 

2. Bank of Baroda Ltd. 

3. Bank of Bikaner Ltd. 

4. Bank of India Ltd. 

5. Bank of Jaipur Ltd. 

6. Bharat Bank Ltd. 

7. Calcutta National Bank Ltd. 

8. Central Bank of India Ltd. 

9. Devkaran Nanjee Banking Co., Ltd. 

10. Exchange Bank of India & Africa Ltd. 

11. Gadodia Bank. 

12. Habib Bank Ltd. 

13. Hind Bank Ltd. 

14. Hindustan Commercial Bank Ltd. 

15. Hinduthan Mercantile Bank Ltd. 

(Pates in bracket indicates the date of there establishtment J 
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16. Imperial Bank of India. 

17. Jodhpur Commercial Barik Ltd. 

18. National Savings Bank Ltd. 

19. Punjab National Bank Ltd. 

20. United Commercial Bank Ltd. 

Sub-Members 

1. Ahemdabad Central Co-operative Bank Ltd., through Bank of 
Baroda Ltd. 

2. Ahemdabad People’s Co-operative Bank Ltd., through Imperial 
Bank of India. 


ALLAHABAD 

Members (1943) 

1. Allahabad Bank Ltd. 

2. Bharat Bank Ltd. 

3. Calcutta National Bank Ltd. 

4. Central Bank of India Ltd. * 

5. Comilla Banking Corporation Ltd. 

6. Hindustan Commercial Bank Ltd. 

7. Imperial Bank of India. 

8. Punjab National Bank Ltd. 

9. United Commercial Bank Ltd. 

Sub-Members 

1. Allahabad Trading & Banking Corporation Ltd., through Allahabad 
Bank Ltd. 


ALLEPPEY 

Members (7. 11. 1946) 

1. Canara Bank Ltd. 

2. Canara Industrial & Banking Syndicate Ltd. 

3. Central Bank of India Ltd. 

4. Imperial Bank of India. 

5. Indian Bank Ltd. 

6. Indian Overseas Bank Ltd. 

7. Nedungadi Bank Ltd. 

8. Palai Central Bank Ltd. 

9. Punjab National Bank Ltd, 

10. South Indian Bank Ltd. 

11. Travancorc Bank Ltd. 
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AMRITSAR 

Members (J^ly 1928) 

1. Allahabad Bank Ltd. 

2. Bank of Baroda Ltd. 

3. Bank of India Ltd. 

4. Bharat Bank Ltd. 

5. Calcutta National Bank Ltd. 
f), Central Bank of India Ltd. 

7. Cliartcred Bank of India, Australia & China. 

8. Exchange Bank of India & Africa Ltd. 

9. Cadodia Bank Ltd. 

10. Hindustan Commercial Bank Ltd. 

11. Hindustlian Mercantile Bank Ltd. 

12. Imperial Bank of India. 

13. Lloyds Bank Ltd. 

14. National Bank of India Ltd. 

1.5. National Bank of Lahore Ltd. 

16. National Savings Bank Ltd. 

17. Punjab & Sind Bank Ltd. 

18. Punjal) Co-operative Bank Ltd, 

19. Punjab National Bank Ltd. 

20. United Commercial Bank Ltd. 

BANGALORE CITY 

Members {i2L 10. 1944) 

1. Bank of Jaipur Ltd. 

2. Bank oi Mysore Ltd. (Head Office and City, South Parade, Lady 
Curzon Road & Port Branches). 

3. Bharat Rank Ltd., Bangalore (C. & M. Station) and Bangalor City 
Branches. 

4. Canara Bank Ltd. 

5. Canara Banking Corporation Ltd. 

6. Canara Industrial & Banking Syndicate Ltd. 

7. Central Bank of India Ltd. 

8. lilxchange Bank of India & Africa Ltd. 

9. Imperial Bank of India, Banglore (C. & M. Station) and Banglore 

10. Indian Bank Ltd. 

11. Indian Oversease Bank Ltd. 

12. Mysore Provincial Co-operative Apex Bank Ltd. 

13. Mysore Standard Bank Ltd. 
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14. Palai Central Bank Ltd., Banglore (C. & M. Station) Branch. 

15. Punjab National Bank Ltd. 

16. United ComLoercial Bank Ltd. 

17. Vysya Bank Ltd. 


BOMBAY 

Mambeis (17. 6 . 1935) 

1. Allahabad Bank Ltd. 

2. American Express Go., Inc. 

3. Banco Nacional Ultramarino. 

4. Bank of Baroda Ltd. 

5. Bank of India Ltd. 

6 . Bank of Jaipuf Ltd. 

7. Bharat Bank Ltd. 

0 . Bombay Provincial Co-operative Bank Ltd. 

9. Canara Bank Ltd. 

10. Canara Industrial & Banking Syndicate Ltd. 

11. Central Bank of India Ltd. 

12. Charted Bank of India & China. 

13. Comptoir National D’Escomptc de Paris. 

14. Devkaran Nanjee Banking Co., Ltd. 

15. Eastern Bank Ltd. 

16. Grindlays Bank Ltd. 

17. Habib Bank Ltd. 

18. Hongkong & Shanghai Banking Corporation. 

19. Imperial Bank of India. 

20. Indian Bank Ltd. 

21. Jodhpur Commercial Bank Ltd. 

22. Lloyds Bank Ltd. 

23. Mercantile Bank India Ltd. 

24. National Bank of India Ltd. 

25. National City Bank of New York, 

26. National Savings Bank Ltd. 

27. Netherlands India Commercial Bank. 

28. Netherlands Trading Society. 

29. New Citizen Bank of India Ltd. 

30. Punjab National Bank Ltd. 

31. Reserve Bank of India. 

82. Union Bank of India Ltd. 

33* United Commercial Bank Ltd. 
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Sub-Members 

1. Bank of Bikaner Ltd., through Reserve Bank of India. 

2. Bank of China, through Chartered Bank of India, Australia & Chaina. 

3. Bank of Maharashtra Ltd., through Reserve Bank of India. 

4. Bank of Mysore Ltd., through Reserve Bank of India. 

5. Bank of Nagpur Ltd., through National Savings Bank Ltd. 

6. Bengal Central Bank Ltd., through Netherlands Trading Society. 

7. Bombay Muslim Co operative Bank Ltd., through Bombay Provincial 

Co-operative Bank Ltd 

8. C. K. P. Co-operative Bank Ltd., through Bombay Provincial Co¬ 
operative Bank Ltd. 

9. Calcutta National Bank Ltd., through Central Bank of India Ltd. 

10. Canara Banking Corporation Ltd , through Mercantile Bank of 
India Ltd. 

11. City Co-operative Bank Ltd., through Bombay Provincial Co-operative 
Bank Ltd. 

12. Cumiila Banking Corporation Ltd., througli Reserve Bank of India. 

1 3 . Coinilla Unini Bank Ltd , llirough Reserve Bank of India. 

14. Daxini Brahmins' Co-operative Bank Ltd., through Bombay Provincial 
Co operative Bank Lid. 

15. Deccan Merchants’ Co-operative Bank Ltd. through Bombay Pro¬ 
vincial Co-operative Bank Ltd. 

16. Exchange Bank of India & Africa Ltd., through Central Bank of 
India Ltd. 

17. Gadodia Bank Ltd., through Bank of Jaipur Ltd. 

18. Hind Bank Ltd., through Reserve Bank of India. 

1 9 . Hindusthan Commercial Bank Ltd., through Bank of Jaipur Ltd. 

20. Hindusthan Mercantile Bank Ltd., through United Commercial 
Bank Ltd. 

21. Hydrabad State Bank through Reserve Bank of India. 

22. Indian Overseas Bank Ltd., through Chartered Bank of India, 
Australia & China. 

23. Ismalia Co-operative Bank Ltd., through Bombay Provincial Co-ope¬ 
rative Bank Ltd. 

24. Kapole Co-operative Credit Society Ltd., through Bombay Provincial 
Go-opera tive Bank Ltd. 

25. Laxmi Bank Ltd., through Canara Industrial & Banking Syndicate 

Ltd. 

26. Maratha Market People’s Co-operative Bank Ltd., through Bombay* 
Provincial Co-operative Bank Ltd, 

27. Mercantile Bank of Hyderabad through Jodhpur Commercial Bank Ltd. 

28. Nath Bank Ltd., through Charterd Bank of India, Australia & Obina. 
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29. National Bank of Lahore Ltd., through Punjab National Bank Ltd., 

30. North Canara Goud Saraswat Co-operative Bank Ltd, through 
Bombay Provincial Co-operative Bank Ltd. 

31. Presidency Industrial Bank Ltd., through Central Bank of India Ltd. 

32. Samasth Nagar Co operative Bank Ltd., through Bombay Provincial 
Co operative Bank Ltd. 

33. Saraswat Co-operative Bank Ltd., through Bombay Provincial Co¬ 
operative Bank Ltd. 

34. Shamrao Vithal Co-operative Bark Ltd., through Bombay Provincial 
Co-operative Bank Ltd. 

35. South Indian Co-operative Bank Ltd., through Bombay Provincial 
Co-operative Bank Ltd. 

36. Travancore Bank Ltd., through Reserve Bank of India 

37. United Western Bank Ltd., through Central Bank of India Ltd. 

38. Zoroastrian Co-operative Credit Bank Ltd., through Bombay Provin¬ 
cial Co-operative Bank Ltd. 

METROPOLITAN CLEARING HOUSE, BOMBAY 

Members 

1. Agricultural and Industrial Bank Ltd. 

2. Bank of Kolhapur Ltd. 

3. Bank of Konkan, Ltd. 

4. Banthia Bank Ltd. 

5. Prabhakar Bank Ltd. 

6. Safe Bank Ltd. 

CALCUTTA 


Members 

1. Allahabad Bank Ltd, 

2. Bank of Baroda Ltd. 

3. Bank of Behar Ltd. 

4. Bank of Bikaner Ltd. 

5. Bank of China. 

6. Bank of India Ltd. 

7. Bank of Jaipur Ltd, 

8. Bengal Central Bank Ltd. 

9. Bharat Bank Ltd. 

10. Calcutta National Bank^Ltd. 
U. Central Bank Qf India Ltd, 
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12. Chartcrd Bank of India, Australia & China. 

13. Comilla Banking Corporation Ltd. 

14. Comilla Union Bank Ltd. 

15. Eastern Bank Ltd. 

16. Exchange Bank of India & Africa Ltd. 

17. Grindlays Bank Ltd. 

18. Habib Bank Ltd. 

19. Hind Bank Ltd. 

20. Hindustan Commercial Bank Ltd. 

21. Hindusthan Mercantile Bank Ltd. 

22. Hongkong & Shanghai Banking Corporation. 

23. Hooghly Bank Ltd. 

24. imperial Bank of India. 

25. Indian Overseas Bank Ltd. 

26. Jodhpur Commercial Bank Ltd. 

27. Lloyds Bank Ltd. ^ 

28. Mercantile Bank of India Ltd. 

29. Nath Bank Ltd. 

30. National Bank of India Ltd. 

31. National City Bank of New York. 

32. Netherlands India Commercial Bank. 

33. Netherlands Trading Society. 

34 . Punjab National Bank Ltd. 

35. Reserve Bank of India. 

36. United Commercial Bank Ltd. 

37. United Industrial Bank Ltd. 

Sub-Members 

1. Bank of Communications through Imperial Bank of India. 

2. Bankers Union Ltd., through Comilla Union Bank Ltd. 

. 3. Bengal Bank Ltd., through Comilla Union Bank Ltd. 

4. Comptoir National D’cscompote De Paris through Reserve Bank of 
India. 

5. National Savings Bank Ltd., through Reserve Bank of India. 

6. Southern Bank Ltd.^ through Bengal Central Bank Ltd. 

7. Union Bank of Bengal Ltd., through Bengal Central Bank Ltd. 

MEMBERS OF PIONEER CLEARING, CALCUTTA 

. 1. Associated Bank of Tripura Ltd., through Comilla Union Bank Lid. 

2. B. & A. Bank Ltd., through Exchange Bank of India and Africa Ltd. 

3. Bank of Assam Ltd., through Comilla Union Bank Ltd. 

4. Bank of Bankura Ltd., through Bengal Central Bank Ltd, 
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6 . Bengal Provincial Co-opertive Bank Ltd,, through Imperial Bank of 
India. 

6 . Bengal Credit Bank Ltd., through Comilla Banking Corporation Ltd. 

7. Berhampore Bank Ltd., through Calcutta Commercial Bank Ltd. 

8 . Bishnupur Bank Ltd., through United Industrial Bank Ltd. 

9. Central Calcutta Bank Ltd., through Comilla Banking Corporation 

Ltd. 

10 . Central National Bank Ltd., through Exchange Bank of India and 
Africa Ltd. 

11 . Dacca Union Bank Ltd., through Bengal Central Bank Ltd. 

12. Dinajpur Bank Ltd., through Comilla Banking Corporation Ltd. 

13. East Bengal Bank Ltd., through Nath Bank Ltd. 

14. Kurigram Commercial Bank Ltd. 

16. Laxmi Bank Ltd., through Bank of Jaipur Ltd. 

16. Laxmi Industrial Bank Ltd., through Bank of India Ltd. 

17. Manindra Banking Corporation Ltd., through Calcutta National Bank 
Ltd. 

18. National Economic Bank Ltd., through Comilla Banking Corporation 

Ltd. 

19. National Trust Bank Ltd., through Calcutta National Bank Ltd. 

20. Prabartak Bank Ltd., through Comilla Banking Corporotion Ltd. 

21. Shillong Banking Corporation Ltd., through Comilla Union Bank Ltd. 

CALICUT 

Members. (26. 2. 1937) 

1. Bank of India Ltd. 

2. Canara Bank Ltd. 

3. Canara Banking * Corporation Ltd. 

4. Central Bank of India Ltd. 

5. Chartered Bank of India, Australia & China. 

6 . Imperial Bank of India. 

7. Indian Bank Ltd. 

8 . Indian Overseas Bank Ltd. 

9 . Nedungadi Bank Ltd. 

10. Punjab National Bank Ltd. 

11. South Indian Bank Ltd. 

12. Travancore Forward Bank Ltd. 

COIMBATORE 

Members. (13 6. 1934) 

1 . Bank of Baroda Ltd. 

2 . Bank of Bikaner Ltd. 

3. Pfink 
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4. Bank of Jaipur Ltd. 

5. Bank of Mysore Ltd. 

6 . Bharat Bank Ltd. 

7. Canara Bank Ltd. 

8 . Canara Banking Corporation Ltd. 

9 . Canara Industrial & Banking Syndicate Ltd. 

10. Central Bank of India Ltd. 

11. Coimbatore Nilgiris Co operative Central Bank Ltd. 

12. Imperial Bank of India. 

13. Indian Bank Ltd. 

14. Indian Overseas Bank Ltd. 

15. Nath Bank Ltd. 

16. Nedungadi Bank Ltd. 

17. Punjab National Bank Ltd. 

18. South Indian Bank Ltd. 

19. Travancore Bank Ltd. 

20. Travancore Forward Bank Ltd. 

21. United Commercial Bank Ltd. 

DEHRA DUN 

Members. ^13.2.1946] 

1 . Allahabad Bank Ltd. 

2. Bharat Bank Ltd. 

3. Central Bank of India Ltd. 

4 . Hindustan Commercial Bank Ltd. 

5. Imperial Bank of India. 

6 . National Bank of Lahore Ltd. 

7 . New Bank of India Ltd. 

8 . Punjab National Bank Ltd, 

9 . Punjab Nat’onal Bank Ltd, (Arat Bazar) 

10. United Commercial Bank Ltd. 

DELHI 

Membrs. (17 6.1935) 

1 . Allahabad Bank Ltd., 

2. Bank of Bikaner Ltd. 

3. Bharat Bank Ltd. 

4 . Calcutta Nat’onal Bank Ltd. 

5 . Central Bank of India Ltd, 

6 . Chartered Bank of India^ Australia dc China. 
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7 Comilla Banking Corporation Ltd, 

8. Grindlays Bank Ltd. 
g. Hindustan Commercial Bank Ltd* 

10. Imperial Bank of India. 

11. Laxmi Bank Ltd. 

12. Lloyds Bank Ltd., 

13. Mercantile Bank of India Ltd., 

14. Nath Bank Ltd., 

15. National Bank of India Ltd., 

16. Palai Central Bank Ltd., 

17. Punjab National Bank Ltd 

* 1 Reserve Bank of India 

lo. United Commercial Bank Ltd., Delhi. 

Sub-Members 

1. Bank of Jaipur Ltd., through Hindustan Commercial Bank Ltd, 

2. Delhi Province Central Co-operative Bank Ltd,, through Imperial 

Bank of India. 

3. Exchange Bank of India & Africa Ltd., through Central Bank of India 

Ltd. 

4. Gadodia Bank Ltd., through Chartered Bank of India, Australia & 

China. 

5. Nation il Bank of Lahore Ltd., through Punjab National Bank Ltd, 

6. New Citizcnteank of India Ltd., through Nath Bank Ltd. 

7. Oriental Bank of Commerce Ltd., through Nath Bank Ltd, 

8. Pratap Bank Ltd., through Bharat Bank Ltd. 

GAYA 

Members. (1. 8. 1947) 

1. Bank of Behar Ltd. 

2. Bengal Central Bank Ltd. 

3. Bharat Bank Ltd. 

4. Calcutta National Bank Ltd. 

5. Central Bank of India Ltd. 

6. Hindustan Commercial Bank Ltd. 

7. Imperial Bank of India. 

8. Nath Bank Ltd. 

9. Punjab National Bank Ltd. 

JULLUNDUR 

Members. (Feb. 1945) 

]. Allahabad Bank Ltd. 

2. Bharat Bank Ltd. 
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3. Hindustan Commercial Bank Ltd. 

4. Imperial Bank of India. 

6. National Bank of Lahore Ltd. 

6. Punjab Co-operative Bank Ltd. 

7. Punjab National Bank Ltd. 

KANPUR 

Members. (1. 8. 1942) 

1. Allahabad Bank Ltd. 

2. Bank of Behar Ltd. 

3. Bank of Bikaner Ltd. 

4. Bank of Jaipur Ltd. 

5. Bharat Bank Ltd* 

6. Calcutta National Bank Ltd. 

7. Central Bank of India Ltd. 

8 . Chartered Bank of India, Australia & China. 

9. Comilla Banking Corporation Ltd. 

10. Gadodia Bank Ltd. 

11. Habib Bank Ltd. 

12. Hindustan Commercial Bank Ltd. 

13. Hindusthan Mercantile Bank Ltd. 

14. Imperial Bank of India. 

15. Nath Bank Ltd. 

16. National Bank of India Ltd. 

17 . Punjab National Bank Ltd. 

18. Reserve Bank of India. 

19. United Commercial Bank Ltd. 

LUCKNOW 

Members. (May 1933) 

1. Allahabad Bank Ltd. 

2. Bharat Bank Ltd. 

3. Calcutta National Bank Ltd. 

4. Central Bank of India Ltd. 

5. Comilla Banking Corporation Ltd. 

6 . Gadodia Bank Ltd. 

7. Hindustan Commercial Bank Ltd. 

8. Imperial Bank of India. 

9. Nath Bank Ltd. 

10. Punjab National Bank Ltd. 

11. United Commercial Bank Ltd. 

12. U. P. Provincial C3o-opcrativc Bank Ltd. 
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MADRAS 

Member*. (17. 6. 1935) 

1. Andhra Bank Ltd. 

2. Bank of India Ltd, 

3. Bank of Jaipur Ltd. 

4. Bank of Mysore Ltd, ^ 

6 . Bharat Bank Ltd. 

6. Calcutta National Bank Ltd. 

7. C^nara Bank Ltd. 

8. Ganara Banking Corporation Ltd. 

9. Central Bank of India Ltd. 

10. Chartered Bank of India, Australia & China. 

11. Devkaran Nanjee Banking Co., Ltd. 

12. Eastern Bank Ltd. 

13. Exchange Bank of India & Africa Ltd. 

14. Grindlays Bank Ltd. 

15. Habib Bank Ltd. 

16. Imperial Bank of India. 

17. Indian Bank Ltd. 

18. Indian Overseas Bank Ltd. 

19. Indo-Gommercial Bank Ltd. 

20. Madras Provincial Co-operative Bank Ltd. 

21. Mercantile Bank of India Ltd. 

22. National Bank of India Ltd. 

23. Nedungadi Bank Ltd. 

24. Palai Central Bank Ltd. 

25. Punjab National Bank Ltd. 

26. Reserve Bank of India. 

27. United Commercial Bank Ltd. 

Sub-Members. 

1. Agurchand Manmull Bank Ltd., through Calcutta National Bank Ltd. 

2. Bank of Baroda Ltd., through Eastern Bank Ltd. 

3. Bank of Bikaner Ltd., through Mercantile Bank of India Ltd, 

4. Bharatha Lakshmi Bank Ltd., through Indian Bank Ltd. - 

5. Binny & Go., Ltd,, through Chartered Bank of India, Australia & 

China. 

6. Canara Industrial and Banking Syndicate Ltd., through Mercantile 

Bank of India Ltd. 

7. Cochin^ Commercial Bank Ltd., through Bank of Mysore Ltd. 

8. Commercial Bank and Trust Ltd,, through Indian Bank Ltd. 

9. Gomilla Union Bank Ltd., through Indian Overseas Bank Ltd. 

10« Hyderabad State Bank, through Imperial Bank of India, 
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11. Jodhpur Commercial Bank Ltd., through Bank of Jaipur Ltd. 

12. Karnataka Bank Ltd., through United Commercial Bank Ltd. 

13. Lloyds Bank Ltd., through Imperial Bank of India. 

14. Madras District Co-operative Central Bank Ltd., through Madras 

Provincial Co-operative Bank Ltd. 

15. Madura Mercantile Bank Ltd., through Indian Bank Ltd. 

16. Nath Bank Ltcf., through United Commercial Bank Ltd. 

17. Pecrdan Juharmal Bank Ltd., through Indian Bank Ltd. 

19. Premier Bank of India Ltd. through Nedungadi Bank Ltd. 

20. Rayalaseema Bank Ltd., through Indian Bank Ltd. 

21. Reliance Bank of India Ltd., through Indian Bank Ltd. 

22. South India Bank Ltd., through United Commercial Bank Ltd. 

23. South Indian Bank Ltd., through Bank of Mysore Ltd. 

24. Travancore Bank Ltd., through Imperial Bank of India. 

25. Travancore Forward Bank Ltd., through Bank of Mysore Ltd. 

26. Vysya Bank Ltd., through Mercantile Bank of India Ltd. 

MADURA 

Members 

1. Bharat Bank Ltd. 

2. Canara Bank Ltd. 

3. Central Bank of India Ltd. 

4. Exchange Bank of India & Africa Ltd. 

5. Imperial Bank of India. 

6. Indian Bank Ltd. 

' 7. Indian Overseas Bank Ltd. 

8. Indo-Commcrcial Bank Ltd. 

9. Madura District Co-operative Central Bank Ltd. 

10. Nadar Bank Ltd. 

11. Punjab National Bank Ltd. 

12. Ramnad District Co operative Central Bank Ltd. 

13. South India Bank Ltd. 

14. Travancore Bank Ltd. 

15. Travancore Forward Bank Ltd. 

16. United Commercial Bank Ltd. 


MANGALORE 

Members (1936) 

1. Bharat Bank Ltd. 

2. Canara Bank Ltd. . 

3. Canara Industrial & Banking Syndicate Ltd. 

4. Central Bank of India Ltd. 

6 . Imperial Bank of India. 
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6 . Indian Bank Ltd. 

7. Nedungadi Bank Ltd. 

8 . Palai Central Bank Ltd. 

9. Punjab National Bank Ltd. 

10. South Ganara Co-operative Central Bank Ltd; 

NAGPUR 

Members ^23. 7. 1938) 

1. Allahabad Bank Ltd. 

2. Bank of India Ltd. 

3. Bank of Maharashtra Ltd. 

4. Bank of Nagpur Ltd. 

5. Bharat Bank Ltd. 

6 . C.P. & Bcrar Provincial Co-operative Bank Ud 

7. Calcutta National Bank Ltd. 

8 . Ganara Bank Ltd. 

9. Central Bank of India Ltd. 

10. Exchange Bank of India & Africa Ltd. 

11. Imperial Bank of India. 

12. Laxmi Bank Ltd. 

13. New Citizen Bank of India Ltd. 

14. Punjab National Bank Ltd. 

15. United Commercial Bank Ltd. 

NEW DELHI 

Members (11. 8. 1947) 

1. Allahabad Ban^* Ltd. 

2. Bharat Bank Ltd. 

3. Central Bank of India Ltd. 

4 . Chartered Bank of India, Australia and China. 

6 . Grindlays Bank Ltd. 

6 . Hindustan Commercial Bank Ltd. 

7 . Imperial Bank of India. 

8 . Lloyds Bank Ltd. 

9. Nath Bank Ltd- 

10. National Bank of India Ltd. 

11 . Palai Central Bank Ltd. 

12. Punjab National Bank Ltd. 

13. United Commercial Bank Ltd. 
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Sub^Members 

1. Bengal Central Bank Ltd. through Imperial Bank of India. 

2. National Saving Bank Ltd. through Hindustan Comtfiercial BankLtd. 

3. New Citizen Bank of India Ltd. through Nath Bank Ltd. 

4. Pratap Bank Ltd. through Bharat Bank Ltd. 


Members 


PATNA 
(12. 5. 1943) 


1. Allahabad Bank Ltd. 

2. Bank of Behar Ltd. 

3. Bengal Central Bank Ltd. 

4. Bharat Bank Ltd. 

• 5. Bihar Provincial Co-operative Bank Ltd. 

6 . Calcutta Commercial Bank Ltd. 

7. Calcutta National Bank Ltd. 

8 . Central Bank of India Ltd. 

9. Comilla Banking Corporation Ltd. 

10. Comilla Union Bank Ltd, 

11. Imperial Bank of India. 

12. Nath Bank Ltd. 

13. Punjab National Bank Ltd. 

11, United Commercial Bank Ltd 


Sub-Member 

1. Central Calcutta Bank Ltd., through Nath Bank Ltd. 

POONA 
(28. 8. 1947) 

ii; 

Members 


1. Bank of India Ltd. 

2. Bank of Maharashtra Ltd. 

3. Bharat Bank Ltd. 

4. Devakara Nanjee Banking Co , Ltd. 

5. Imperial Bank of India. 

6 . National Savings Bank Ltd. 

7. New Citizen Bank of India Ltd. 

8 . Presidency Industrial Bank Ltd. 

9. Poona Central Coop. Bank Ltd. 

10. Punjab National Bank Ltd. 

U. United Commercial Bank Ltd, 
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Sub-Member ; ^ 

1. Bank of India Ltd. Poona City through Bank of India Ltd. 

2. Devakaran Nanjee Banking Co. Ltd., Budhwar Peth. Raviwar Pcth. 
and Poona Cantt. through Devakaran Nanjee Banking Co., Ltd. Poona. 

3. Imperial Bank of India Poona City through Imperial Bank of India. 

4. Punjab National Bank Ltd., Poona Cantt. through Punjab National 
Bank Ltd. Poona City 

5. United Commercial Bank Ltd. Poona Cantt. through United Com¬ 
mercial Bank Ltd., Poona City. 

RAJKOT 
(14. 1. 1947) 

Members 

1. Bank of India Ltd. 

2. Bank of Jaipur Ltd. 

3. Bharat Bank Ltd. 

4. Central Bank of India Ltd. 

5. Devakaran Nanjee Banking Co., Ltd. 

6 . Exchange Bank of India & Africa Ltd. 

7. Habib Bank Ltd. 

8 . Hindustan Commercial Bank. 

9. Imperial Bank of India 

10. Punjab National Bank Ltd. 

11. Union Bank of India Ltd. 

12. United Commercial Bank Ltd. 

SIMLA 
(March 1924) 

Members 

1. Bharat Bank Ltd. 

2. Grindlays Bank Ltd. 

3 . Hindustan Commercial Bank Ltd. 

4. Imperial Bank of India. - > ' ^ 

6 . Lloyds Bank Ltd, ^ ^ 

6 , Mercantile Bank of India Ltd. ' > '^ - ^ 

7. New Bank of India Ltd.^ ■ ^ 

8 . Punjab National Bank Ltd. 

9, tjnit^ Cpmm^rcml Bank Ltdl • ‘ ‘ - ^ 



CLEARING HOUSES IN PAKISTAN 

DACCA ♦ 


Members. 

1. Bengal Central Bank Ltd. 

2. Calcutta Commercial Bank Ltd. 

3. Calcutta National Bank Ltd. 

4. Central Bank of India Ltd. 

5. Comilla Banking Corporation Ltd. 

6 . Comilla Union Bank Ltd. 

7. Habib Bank LtJ. 

8 . Imperial Bank of India. 

9. Mahalaxmi Bank Ltd. 

10. Muslim Commercial Bank Ltd. 

11. Nath Bank Ltd. 

12. Pioneer Bank Ltd. 

13. State Bank Pakistan. 

14. Tripura Modern Bank Ltd. 

15. United Commercial Bank Ltd. 

16. United Industrial Bank Ltd. 

* List of Members as on 28-10-1948. 

KARACHI 

Members. 

1 . Bank of India Ltd. 

2. Bharat Bank Ltd. 

3. Central Bank of India Ltd. 

4. Chartered Bank of India, Australia & China. 

5 . Eastern Bank Ltd. 

6 . Exchange Bank of India Sc Africa Ltd. 

7. Grindlay’s Bank Ltd. 

8 . Habib Bank Ltd. 

9. Hindustan Commercial Bank Ltd. 

10. Imperial Bank of India. 

11. Lloyds Bank Ltd. 

12. Mercantile Bank of India Ltd. 

13* National Bank of India Ltd. 

14. Punjab National Bank Ltd. 

15. Sind Provincial Co-operative Bank Ltd. 

16. State Bank of Pakistan. 

17. United Commercial Bank Ltdt 



&ub-KAembm. 


1. Australasia Bank Ltd. 

2. Bank of Bhopal Ltd. 

3. Ganara Bank Ltd. 

4. Mercantile Co-operative Bank Ltd. 

5. Muslim Commercial Bank Ltd. 


LAHORE 


Members. 

1. Allahabad Bank Ltd. 

2. Austraslia Bank Ltd. 

3. Central Bank of India Ltd. 

4. Grindlays Bank Ltd. 

5. Habib Bank Ltd. 

6 . Hindustan Commercial Bank Ltd. 

7 . Imperial Bank of India. \ • 

8 . Lloyds Bank Ltd. 

9. Muslim Commercial Bank Ltd. 

10. National Bank of India Ltd. 

Punjab National Bank Ltd. 

12. Punjab Provincial Co-operative Bank Ltd. 
13« State Bank of Pakistan. 
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LIST OF OBJECTIONS 

1, Refer to drawer. 

2, Not arranged for. 

8 . Effects not yet cleared, please present again. 

4. Exceeds arrangements. 

5. Full cover not received. 

6 . Payment stopped by the drawer. 


7. .... payce^s endorsemen 

8 . ..payee’s endorsement 


0. Endorsement requires Bank’ s guarantee 

confirmation. 

incomplete 

10. Drawer’s signature differ 

required. 

date 

11 . Alternation in figures requires full signature. 

wqrds 

mutilated 

12. Cheque is post-dated 

out-of-date* 

13. Amount in words and figures differ. 

14. Cheque should not contain extraneous matter. 

15. One-anna stamp required. 

16. Acceptor deceased. 

Drawer 

17. Acceptor deceased. 

Drawer 

18. Account attached. 

19. Account Closed, 

20. Crossed to two banks. 

2L Date incomplete. 

22. Insufficiently.stamped. 

23. Irregularly drawn. 

24. No account. 

25. Refer to acceptor 

26. Advice not received. 

27. Endorsement on Government cheque required. 

28. Account transferred to........ •v* 

29. Paycc^s separate discharge to tht dahk required* 


incomplete 
: required. 

irregular 

illegible. 






CHAPTER X 


LOCATIONAL POSITION 

OF THE 

OFFICES OF BANKS 

IN 

INDIA 

8c 

PAKISTAN 

AND 

OUTSIDE INDIA AND PAKISTAN 


All the banks are requested to register our 
name for a regular supply of published 
accounts and an upto>date list of offices 
on the close of every financial year. 

THE BANKING EXPERTS 
. (Institute of Banking Statistics & Research) 

DELHI 








OFFICES IN INDIA 

(Asieric Mark indicates the branches not functioning) 


A 

ABDULLAPUR (Dist. Ambala) 

(E. Punjab) 

Central Bank of India 
Punjab National Bank 

ABHAYAPURI (Dist. Goalpara) 

(Assam) 

Bijni Central Coop. 

Banking Union (h.o.) 

ABHOR (Dist. Ferozepur) (E. Punjab) 
Bharat Bank 
Central Bank of India 
Imperial Bank of India 
Punjab National Bank 

/\BU ROAD (Sirohi State) 

Punjab National Bank 
ADAMPUR DOABA (Dist. Jullundur) 
Bharat Bank (E. Punjab) 

New Bank of India 

ADILABAD (Hyderabad State) 

Adilabad Coop. Central Bank (h.o.) 
Hyderabad State Bank 

ADIRAMPATNAM (Dist. Tanjore) 

(Madras Province) 
Sri Nadiambal Bank 

ADONI (Dist. Bellary)* (Madras) 

Adoni Coop. Town Bank (h.o.) 

Adoni Muslim 

Coop. Town Bank (h.o.) 
Canara Industrial & * 

Banking Syndicate 
Central Bank of India 
Imperial Bank of India 
Rayalaseema Bank 

ADOOR (Travancore State) 

Adoor Bank (h.o.) 

National Reserve Bank (h o.) 

Swadesi Bank 
Travancore Forward Bank 

ADUTHURAI (Dist. Tanjore) 

(Madras) 

City Forward Bank 
Commonwealth Bank 


AGAR (Gwalior) (Madhya Bharat) 
Agar Psurgana Coop. Bank (h.o.) 

AGARTALA (Tripura State) 

Associated Bank of Tripura (c*o.) 
Tripura Modern Bank (c.o.) 

Tripura State Bank (h o.) 

AGARWAL MANDI 

(Dist. Meerut) (U.P.) 

Central Bank of India 
Imperial Bank of India 

AGRA (U.P.) 

Agarwal Bank 

Agra Dist. Coop. Bank (h o.) 
Allahabad Bank 

„ ,, (Johri Bazar) 

Amritsar Radhasoami Bank 

(Dayalbagh) 

Bank of Bikaner 

Bank of Jaipur (Belanganj) ' 

Bharat Bank (Belanganj) 

„ „ (Johri Bazar) 

Calcutta National Bank (Fowrah) 
Central Bank of India (Canttj 
„ „ » „ (City) 

Gocanada Rfadhasoami Bank 

(Dayalbagh) 

Habib Bank (Hing Ki Mandi) 

Hind Bank 

Hindustan Commercial Bank 

(Belanganj) 

Imperial Bank of India 

>> >> »> (City) 

Muzaffarpur Radhasoami Bank 

(Dayalbagh) 

National Bank of Lahore 

New Bank of India 

Punjab Nationa,! JBank (Belanganj) 

„ „ „ (Rawatpura) 

Radhasoaini Bank (Dayalbagh) (h.o.) 
Traders! Bank ; . 

United Commercial Bank 
U.P. Arya Coop. Bank (h.o.) 

U.P. Union Bank (Nai Mandi) 

AHMEDGARH (Malerkotla) 

(EPS.U.) 

Imperial Bank ofindia"^ 

Punjab National Bazik 
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AHMEDABAD (Bombay) 

Ahmedabad Central 

Coop. Bank (h.o.) 
Ahmedabad Muslim Coop. Bank 

(Astodia Road) (h o.) 
Ahmedabad Peoples 

Coop. Bank (h.o.) 

AllaHpbad Bank 

Bank of Baroda (Bhadra) 

,, ,, (Panch Kuva) 

Bank of Bikaner 
Bank of India (Bhadra) 

„ „ (Ellis Bridge) 

„ „ ,, (Manek Chowk) 

» n M (Station Branch) 

Bank of Jaipur (Gandhi Road) 

I) it (Maskati Market) 

„ „ „ (Relief Road) 

Bharat Bank 

,, ,, (Maskati Market) 

Calcutta National Bank 

(Gandhi Road) 
Calcutta National Bank 

iMaskati Market) 
Central Bank of India 

)9 it it 

(Maskati Market) 

Devkaran Nanjee Banking Co. 

(Delhi Chakla) 

99 tt it 

(Manek Chowk) 

M ** 

(Maskati Market) 

„ „ „ (Gandhi Road) 

Exchange Bank of India & Africa 

(Manek Chowk) 

Exchange Bank of India & Africa 

(Maskati Market) 

Gadodia Bank (Maskati Market) 

Habib Bank 
Hind Bank 

Hindustan Commercial Bank 

(Astodia) 

Hindustan Commercial Bank 

(Maskati Market) 
Hindustan Commercial Bank 

(Ratanpole) 

Hindusthan Mercantile Barik 

(Gandhi Road) 
Hindusthan Mercantile Bank 

(Maskati Market) 
Imperial Bank of India 

.. *» .» citation), 


Jodhpur Commercial Bank 

(Maskati Market) 
Majur Sahakari Bank 

(Pankornaka) (h.o.) 
National Savings Bank 

(Manek Chowk) 
National Savings Bank 

(Maskati Market) 
New Citizen Bank of India 
Punjab National Bank (Reid Road) " 
„ „ ,, (Richey Road) 

United Commercial Bank (Bhadra) 
United Commercial Bank 

(Manek Chowk) 

United Commercial Bank 

(Maskati Market) 

AHMEDNAGAR (Bombay) 

Banthia Bank 

Bombay Provincial Coop. Bank 
Devkaran Nanjee Banking Co, 
Imperial Bank of India 
Nagar Distt. Urban Central Coop. 

Bank (h o.) 

New Citizen Bank of India 

AJMER (Ajmer-Meiwara) 

Ajmer Merwara Provincial Coop. 

Bank (h-o.) 

Ajmer Mortage Bank (h o.) 

Bharat Bank 
Calcutta National Bank 

(Imperial Road) 
Central Bank of India 
Commercial Coop. Bank (h.o.) 

Hind Bank 

Impel ial Bank of India 
Punjab National Bank 
Sind National Bank 

(Opening Shortly) 
United Commercial Bank 
Urban Coop. Bank 

Ajmer-Merwara (h.o.) 

AJRA (Dist. Belgaum, Bombay) 

Ichalkaranji Central Coop. Bank 

AKALKOT (Dist. Sholapur) (Bombay) 
Imperial Bank of India 

AKALTARA (Dist. Bilaspur) (C, P.) 

Bilaspur Central Coop jBank 
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AKBHRPUR (Dist. Fyzabad) (U.P.) 
U. P. Union Bank 

AKKI ALUR (Dist. Dharwar) 

(Bombay) 

Karnatak Central Coop. Bank 

AKLERA (Kotah) (Rajasthan) 

Kotah State Coop. Bank 

AKT.UJ (Dist. Sholapur) (Bombay) 
Bombay Provincial Coop. Bank 

AKODIA (Gwalior) (Madhya Bharat) 
Shajapur Central Coop. Bank 

AKOLA (C. P. & Berar) 

Akola Central Bank (h o.) 

Akola Coop. 

Land Mortgage Bank (h-o.) 
Bharat Bank 
Central Bank of India 
Hindusthan Mercantile Bank 
Imperial Bank of India 
Laxmi Bank (n-o.) 

New Citizen Bank of India 

AKOT (Dist. Akola) (C.P. & Berar) 
Laxmi Bank 

ALAGAPPANAGAR (Cochin State) 
Indo-Marcantile Bank 

ALAGAPURI (See P. Algapuri) 


District Coop. Bank (h.o.) 

Imperial Bank of India 

»> (City) 

Punjab National Bank 
Shiam Bank (h.o.) 

U.P. Union Bank 

ALIPUR-DURAS (Jalpaguri) 

(Vfc Bengal) 

Central Calcutta Bank 
Dinajpur Bank 

ALLAHABAD (U.P.) 

Allahabad Bank (City) 

„ „ (Hastings Road) 

Allahabad Commercial Bank (h o.) 

(Chowk) 

Allahabad Trading Sc Banking Corpn. 

(h.o.) 

Bharat Bank 

Calcutta National Bank (Chowk) 

>> >» (Katra) 

Central Bank of India 

»» >» >, (Muthiganj) 

Central Calcutta Bank 
Comilla Banking Corporation 
District Coop. Bank (h.o ) 

Hindustan Commercial Bank 
Imperial Bank of India (City) 

>» » » (Katra) 

National Economic Bank 
Punjab National Bank (Chowk) 

>j (Civil Lines) 

U.P. Union Bank (Chowk) 

United Commercial Bank 


ALAMURU (Dist. E. Godavari) 

(Madras) 

Alamuru Coop. Land Mortage Bank 

(ho.) 

Alamuru Coop. Rural Bank (h-o.) 

ALANGUDY (Pudukottah, Madras) 
Lakshmi Bank 

ALATHUR (Dist. S. Malabar)-^ 

(Madras) 

Melarkode Bank 

ALIGARH (U.P) 

Allahabad Bank 
Bharat Bank 
Central Baitk of Indiet 


ALLEPPEY (Travancore State) 


Alleppcy Banfc (h.o.) 
Ambika Bank (h.o.) 

Asian Bank 

Bank of Dcccan 

Bharat National Bank (h.o*) 

Canara Bank 

Canara Industrial & 


Banking Syndicate 
Catholic Bank of India 
Central Bank of India 
Central Banking Corporation of 

Travancore (h.o.) 
Central Banking Corporation of 

^ . Ttavancore(8.o.) 

Imt>erial Bank of India 
Indian Bank 

Indian Over9ea$ Bitnk 



tndo-Mercantile Bank 
Josna Bank 
Millions Bank (h-o ) 

Nedungadi Bank 
Palai Central Bank 
Perumbavur Bank 
Popular Bank (h o ) 

Punjab National Bank 
Seasia Bank (h-o*) 

South Indian Bank 

Thomcos Bank (Beach Road) (h.o.) 

,» ,, (Mullakkal Bazar) 

Travancore Bank 
Travancore Forward Bank 
Trivandrum Permanent Fund 
United Bank of Travancore 

ALMORA (U.P.) 

Durga Sah Mohanlal Sah Bankers & 
Govt. Treasurer 

Nainital Bank 

U.P, Provincial Coop. Bank 

ALNAWAR (Dist. Dharwar) (Bombay) 
Bank of Citizens 

ALUR (Dist. Dharwar) (Bombay) 

Alur Coop. Veerashavia Urban Bank 

(h 0.) 

ALWAR (Matsya Union) 

Alwar Central Coop, Bank (h-o.) 

Bank of Jaipur 
Imperial Bank of India 
Punjab National Bank 
United Commerial Bank 

ALWARTHIRUNAGARI 

(Dist. Tinnevelley) (Madras) 

Alwarthirunagari Coop. Bank (h o*) 

ALWAYE (Trivancore State) 

Bank of Alwaye (h.o.) 

Catholic Union Bank 
Central Bank of India 
Eastern Mercantile Bank • 

Indian Bank 

Indian Citizens Bank (h.o*) 

Indian Insurance & 

Banking Corporation 
Indo Mercantile Bank 
National Credit Bank (h.o.) 

Baiai Central ^ank 


South India Bank 
Travancore Bank 
Travancore Federal Bank (h.o.) 
Travancore Forward Bank 

amadalavalsah 

(Dist. Vizagapatam) (Madras) 
Andhra Bank 
Imperial Bank of India 
Indo-Commcrcial Bank 

AMALAPURAM (Dist. E. Godavari) 

(Madras) 

Andhra Bank 

Imperial Bank of India 

Sree Konaseema Coop. Central Bank 

(h.o.) 


AMALNER (Dist. E. Khandesh) 

(Bombay) 

Amalner Coop. Urban Bank (h.o.) 
Bharat Bank 

East Khandesh Central Coop. Bank 

Imperial Bank of India 

Partap Mill Hands Nutan Coop. 

Credit Society (h.o.) 

AMALSAD (Dist. Surat) (Bombay) 
Surat Dist. Coop. Bank 

AMBALA CANTT (E. Punjab) 

Ambala Commercial Bank (h.o.) 
Bharat Bank 
Desh Bank (h.o.) 

Gadodia Bank (Nicholson Road) 
Imperial Bank of India 
New Bank of India (Grain Market) 
Punjab National Bank 

(Nicholson Road) 

Punjab National Bank (Staff Road) 
Simla Banking & Industrial Co. 


AMBALA CITY (E. Punjab) 


Ambala Central Coop. Bank (h o.) 
Ambala Commercial Bank 
Bharat Bank 
Central Bank ot India 


Hindustan Conunercial Bank 
Imperial Bank of India 

» » )> (Mandi) 

New Bank of India 
Punjab & Sind Bank 
PuEijab National Bank 
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AMBALAPUZHA (Travancore State) 
Bank of Deccan 

Champakulam Catholic Bank (h-oO 

AMBASAMUDRAM 

(Dist. Tinnevelley) (Madras) 

Central Bank of India 
Central United Bank 
Indo-Gommercial Bank 
Pandyan Bank 
South India Bank 
Tenkasi Bank 

AMBHA (Dist. Morena) (Gwalior) 
(Madhya Bharat) 

Morena Dist. Coop. Bank 

AMBUR (Dist. N. Arcot) (Madras) 
Ambur Coop. Town Bank (h o.) 

Indo Commercial Bank 
Salem Bank 

AML AGORA (Dist. Midnapore) 

(W. Bengal) 

Midnapore Bank 

AMMAPET (Dist. Tanjore) (Madras) 
Merchant Bank 
Tanjore Bank 

A MOD (Dist, Broach) (Bombay) 

Amod Nagrik Sahakari Bank (h o.) 
Broach Coop. Bank 


AMRAOTI (G.P. & Berar) 


Amraoti Central Bank (h.q.) 

Bank of Nagpur 
Bharat Bank 
Calcutta National Bank 

(Station Road) 

Central Bank of India 
Coop. Land Mortage Bank (h.q.) 
Exchange Bank of India & Africa 
Imperial Bank of India 
Laxmi Bank 


New Citizen Bank of India 
People Coop. Bank 


I Jawahar Road) (h.o. 
Punjab National Bank 


United Conuncrcial Bank 


) 


AMRELI (Baroda State) 

Amreli Agricultual Pedhi (h-o.) 

Bank of Baroda 

Devkarn Nanjee Banking Co. 


(E. Punjab) 

Allahabad Bank 

Ami it Bank (Bazar Bikanerian) (h.o.) 

Amritsar Central Coop. Bank (h,o) 

Amritsar Radhasoami Bank (h-o.) 

Bank of Baroda 

Bank of Bikaner 

Bank of India (Hall Bazar) 

Bharat Bank 

„ „ (Majth Mandi) 

Calcutta National Bank iKatra Ahlu- 

^ ^ walia) 

Central Bank of India 

Chartered Bank of India, Australia ^ 

. China 

Derajat Bank (h.o.) 

Exchange Bank of India & Africa 
(Majith Mandi) 

Gododia Bank (Golden Temple Road) 
»» >> (Majith Mandi) 

Hindustan Commercial Bank (Katra) 
Ahluwalia) 

o •» >1 (Majith 

Mandi) 

Hindusthan Mercantile Bank 
Imperial Bank of India 
Indian Exchange (h o ) 

Jammu & Kashmir Bank 
Lakshmi Commercial Bank 
Lloyds Bank 

Narang Bank of India (h.o.) 

National Bank of India 
National Bank of Lahore 
National Bank of Sialkot (h o.) 
National Saving Bank (Katra Ahlu¬ 
walia) 

New Bank of India (h-o.) 

♦> »> (Queens Road) 

Oriental Bank of Commerce (Nimak 

Punjabi & Kashmir Bank 

, ’A. .», (Majith Mandi) 

Punjab & Smd Bank (b.q.) 

Punjab Commerce Bank(H.o.) 

Ptmjab Coop. Bank (h.q.) 

Punjab National Bank (Akali Market) 
» » >1 (Bazu Kathian) 

»» *> i> (Hall Bazar) 

” ” i« A|i^MB|Ba) 
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» i» M (Lawrence Road) 

»> . »> » (Nimak Mandi) 

»» »> 9 , (Putli Ghar) 

Sahukara Bank* 

Traders Bank (Kamron Deori) 

,, ,, (Majith Mandi) 

United Commerical Bank 

AMROHA (Dist, Moradabad) (U. P.) 
Bareilly Coporation (Bank) 

Bharat Bank 
Imperial Bank of India 
U. P. Union Bank 

AMTA (Dist. Howrah) (W. Bengal) 
National Economic Bank 


ANCHEL (Travancore State) 

Inland Bank 

ANDHERI (Bombay Suburb) 

Bank of India 

Devkarn Nanjee Banking Co. 

ANGAMALY (Travancore State) 
Catholic Union Bank 
Indian Traders Bank (h-o.) 
Travancore Federal Bank 

ANGOL (near. Belgaum (Bombay) 

Bclgaum Bank 

Ganesh Bank of Kurundwad 


ANAKAPALLE (Dist, Vizigapatam) 

(Madras) 

Andhra Bank 

Anakapalle Coop. Urban Bank (h.o.) 
Imperial Bank of India 
Indo-Gommercial Bank 


ANAND (Dist. Kaira) (Bombay) 

Anand Catholic Coop. Credit Society 

(ho.) 

Bombay Provincal Coop. Bank 
Devkaran Nanjee Banking Co. 

United Commercial Bank 


ANANDGARH (Vindya Pradesh) 
Bank of Baghelkhand 

ANANDNAGAR (Dist. Gorakhpur) 

(U. P.) 

Imperial Bank of India 

ANANDPUR (Dist. Hoshiarpur) (E. 

Punjab^ 

Anandpur Coop. Union (h-o.) 

ANANTPUR (Madras) 

Anantapur District. Coop. Central 
Bank (h o.) 

Canara Industrial & Banking 

Syndicate 

Commerical Bank & Trust 
Bank of India 
Rayalaseema Bank 


ANGUL (Orissa) 

Angul Central Coop. Banking Union 

(h.o.) 


AN IM ALAI (Dist. Coimbatore) 

(Madras) 

Animal National Bank (h.o.) 

Animalai Union Bank (h.o*) 

.\NKLESHWAR (Dist. Broach) 

(Bombay) 

Ankleshwar Nagrik Sahakari Bank 

(h.o.) 

Broach Coop. Bank 

ANKOLA (Dist. N. Kanara) (Bombay) 

Agricultual & Industrial Bank 
Ankola Urban Coop. Credit Bank 

(h.o ) 

Bank of Rural India 
Canara Industrial & Banking Syndi¬ 
cate 

Kanara Primary Teachers’ Coop. 

Bank (h.q.) 

ANNIGERI (Dist. Dharwar) (Bombay) 

Central Bank of India 
Kamatak Ccnteral Coop. Bank 

AI^AH, (Kotah) (Rajasthan) 

Kotah State Coop. Bank 


Ar?Al^AG (Jammu ^KasKmlrSwte) ANUPPUR (Rewa) (Vindhya Pradesh) 
Jammu A Kashmir Bank BankofBaghelkIi«nd r , : 



AONLA (Dist, Moradahad) (U.P.) 
Imperial Bank of India 

U. P. Union Bank 

ARAKKUNNM (Cochin State) 

Cochin Commercial Bank 


ARAMBACH (Dist. Hooghly) (W. 

Bengal) 

Ararabagh Coop. Bank H. O.) 

* 

ARANATUKARA (Dist. Trichur) 
(Cochin State) 

Aranatukara Union Bank (h-o.) 
Catholic Oriental Bank (h-o-) 


ARANTANGI (Dist. Tanjore) 
Sri Nadiambal Bank 


(Mad¬ 

ras) 


ARARIA (Dist. Purnea) (Behar) 
Araria Central Coop. Bank (h«o.) 

ARCOT (Madras) 

Arcot Citizen Bank (h.o.) 

Ranipet Central Bank 

(Ramchandra Mahal) 

ARIYALUR (Dist. Trichinopoly) 

(Madras) 

Ariyalur Coop. Urban Bank (h-o.) 
Commonwealth Bank 


ARSIKERI (Mysore State) 

Bank of Mysore 
Canara Bank 
Canara Industrial & 

Banking Syndicate 

ARUPPUKOTTAI (Dist. Ramnad) 

(Madras) 

Ananda Bank (Madras) 

Madura Mercantile Bank 

ARVI (Dist. Wardha) (C.P. & Berar) 
Bank of Nagpur 

ASANSOL (Dist. Burdwan) 

(W. Bengal) 

Asansol Central Coop. Bank (h-o-) 
Associated Bank of India 
Bharat Bank 
Calcutta National Bank 
Central Calcntta Bank 
Comilla Banking Corporation 
Imperial Bank of India 
Union Bank of Bengal 
United Commercial Bank 

ASHAGAD (Jawahar State) (Bombay) 
Jawahar Coop. Bank 

ASHTA (Bhopal State) 

Ashta Coop. Bank (h.o^) 

Bank of Bhopal 


ARKONAM (Dist. Vellore) (Madras) 
Arkonam Coop. Town Bank (h o.) 

ARNI (Dist. N. Arcot) (Madras) 

Arni Hindu Janopakara Nidhi (k.o.) 
Arni Mahaveera Bank (h.o.) 

Coop. Town Bank (h.o.) 

Lakshmi Vilas Bank 

AROOR (Travancore State) 

Bank of Deccan 

ARRAH (Behar) 

Bank of Behar 
Bharat Bank 
Imperial Bank of India 
Orient Bank of India 
Punjab National Bank 


ASKA (Dist. Ganjam) (Orissa) 

Aska Coop. Central Bank (h.o.) 

Aska Coop. Urban Bank (h.o.) 

ATHIRAMPUZHA 

(Travancore State) 
Catholic Bank of India 
Kottayam Bank 

ATHNI (Dist. Belgaum) (Bombay) 

Belgaum Bank 

Belgaum Dist, Central Coop. Bank 
Shri Swami Murgendra Urban cioop. 

Bank (h.o.) 

Union Bank of Bijapur & Sholapur 

ATPADI (Dist. Satara) (Bom1;)ay) 

Bank of Aundh 
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ATRU (Kotah) (Rajasthan) 

Kotah State Coop. Bank 

ATTINGAL (Travancore State) 

United Bank of Travancore 

ATTUPURAM (Dist. E. Godavari) 

(Madras) 

Kottapadi Bank 

ATTUR (Dist. Salem) (Madras) 

Imperial Bank of India 
Salem Bank 

Salem Sree Ramaswami Bank 

AUNDH (Dist. Satara) (Bombay) 
Bank of Aundh 

AUNDIPATTY (Dist. Madura) 

(Madras) 

Pathincn Grama Arya Vysya Bank 

AURAIYA (Dist. Etawah) (U.P.) 

Allahabad Bank 
Central Bank of India 
Hindusthan Mercantile Bank 
Imperial Bank of India 

AURANGABAD (Dist. Murshdabad) 

(W. Bengal) 

Manindra Banking Corporation 

AURANGABAD (Dist. Gaya) (Behar) 
Aurangabad Central Coop. Bank 

(H.O.) 

AURANGABAD (Hyderabad State) 

Aurangabad Dist. Central Coop. ^ 

Bank (h,o.) 

Bank of Aurangabad (Shahganj) 

(H.O.) 

Central Bank of India 

Hyderabad $t^^ !|}ank 


AVANASHI (Dist. Coimbalor,*) 

• (Madras) 

Tiruppur Sri Meenakshi Sundra 

Vilasa Nidhi 

AVANIGADDA (Dist. Krishna) 

(Madras) 

Divi Coop. Land Mortgage Bank 

(h.o.) 

Imperial Bank of India 

AYARKUNNAM (Travancore State) 
Bharat National Bank 

AYIROOR (Travancore State) 

Malankara Union Bank (h.o.) 

Travancore Forward Bank 

» 

AYYAMPET (Dist. Tanjore) (Madras) 
Kumbakonam Bank 
Merchants Bank 

AYYAMPILLY (Cochin State) 

Industrial Bank Cochin 
Merchants Bank of India 

AZAMGARH (U.P.) 

Central Calcutta Bank 
District Coop. Bank (h.o.) 

Imperial Bank of India 
U P. Union Bank 
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B 

BACHHRAWAN (Dis. Rae Bareilly) 

(U. P.) 

Rampal Central Coop. Bank 

BADAGARA (Dist. S. Malabar) 
Nedungadi Bank (Madras) 

Southern India Apex Bank 

BADAMI (Dist Bijapur) (Bombay) 

Bijapur Dist. Central Coop. Bank 

BADARPUR (Distt. Cachar) (Assam) 
Tripura Modern Bank 

BADIADKA—PERDALA (S. Kanara) 

(Madras) 

Bank of Mangalore 

BADNERA (Dist. Amraoti) yC.P. & 

Berar 

New Citizen Bank of India 

BAGALKOT (Dist. Bijapur) (Bombay) 
Ashoka Bank (h o ) 

, Bagalkot Union Bank (h.o.) 

Bijapur Dist. Central Coop. Bank 
Canara Industrial & Banking Syn^i- 

Central Bank of India 

Shri Basaweshwar Urban Coop Bank 

(h.o.) 

Union Bank of Bijapur & Sholapur, 
United Bank of Karnatak (h o-) 

BAGH (Gwalior) (Madhya Bharat) 
Sardarpur Central Coop. Bank 

BAGH ANA (Gwalior) (Madhya 

Bharat) 

Necmuch Genteral Coop. Bank 

BAHADURGARH (Dist. Rohtak) 

(E. Punjab) 

Bharat Bank 
Central Bank of India 
Punjab National Bank 

BAHERI (Dist. Bareilly) (U.P.) 

Imperial Bank of India 


BAHJOI (Dist. Moradabad) (U.P.) 
Ishwardass Bank (h.o.) 

BAHRAICH (U.P.) 

Central Bank of India 
Dist. Coop. Bank (h o.) 

Hallaur Banking Co. 

Hindustan Commercial Bank 
Imperial Bank of India 
Kapurthala Oudh Estates Central 
Coop. Bank (h.o.) 
Punjab National Bank 
U.P. Union Bank 

BAILHONGAL (Dist. Belgaum) 

(Bombay) 

Bank of Citizens 
Belgaum Bank 

Belgaum Dist. Central Coop. Bank 
Imperial Bank of India 

BAILUR (Dist. S. Kanara) (Madras) 
Canara Industrial & Banking Syndi¬ 
cate 

BAIRAGNIA (Dist MuzafFarpur) 

(Behar) 

Central Bank of India 
Imperial Bank of India 

BAJPE (Dist. S. Kanara) (Madras) 
Catholic Bank, Mangalore 

BAKANI (Kotah) (Rajasthan) 

Kotah State Coop. Bank 

BALACHAUR (Dist. Hoshiarpur) 

(E. Punjab) 

Hoshiarpur Central Coop. Bank 

BALAGERIA (Dist. Midn^pore) (W. 

Bengal) 

Balageria Central Coop. Bank (h.o.) 

BALAGHAT (C.P. & Berar) 

, Dist. Coop. Bank (h.o.) 

Laxmi Bank 

BALANGIR (Patna S|ate) 

Patna State Central Cojop. Bank (h.o,) 
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fiALAftAMAPURAM (Travancorc 

State) 

Trivandrum Permanent Fund 

BALASORE (Orissa) 

Balasore Central Coop Bank (h.o.) 
Balasore Coop. Urban Bank (h.o.) 
Central Bank of India 
Imperial Bank of India 

BALLABHGARH (Dist. Gurgaon) 

(E. Punjab) 

Bharat Bank 

BALLIA (U.R) 

Bank of Behar 
Central Bank of India 
Imperial Bank of India 

BALLICHUK ( Dist. Midnapore ) 

(W. Bengal) 

Midnapore Bank 

BALLY (Dist. Howrah) (W. Bengal) 
Hooghly Bank 

BALLYGUNGE (Dist. 24 Paraganas) 

(W, Bengal) 

Kasha Ballygunge Coop. Bank (h-o.) 

BALOD (Dist. Drug) (C .P. & Berar) 

Drug Dist Coop. C^entral & Land 

Mortgage Bank. 

BALODA BAZAR (Dist. Raipur) 

(C. P. & Berar) 
Raipur Coop. Central Bank 

BALOTRA (Jodhpur State) 

Bank of Bikaner 

BALRAMPUR (Dist, Gonda) (U. P.) 
Balrampur Raj Central Coop. Bank 

(h.o.) 

Bharat Bank ^ 

Hsdlaiv Banking Go. 

Iihperial Bank t>f 
U* P, Union Bank 

BALURGHAT (Dist. W. Dinajpur 

(W. Beng^ 

Balurghat Central (3obp. Bimk f3a;.b») 

Central GalcuttaJNk^^^;y 


BANARAS (U. P.) 

Allahabad Bank 
Associated Bank of India 
Bank of Behar 
Bengal Ontral Bank 
Banaras State Bank 
Bharat Bank 

Calcutta Commercial Bank 
Calcutta National Bank 

(Banska Phatak) 

Central Bank of India (Bisesarganj) 

>» (City) 

Central Calcutta Bank 
Comilla Banking Ciorporation 
Comilla Union Bank 
Hindustan Commercial Bank 
Imperial Bank of India 

tp » (Uity) 

„ „ „ (Hindu 

University) 

Mahaluxmi Bank 
Manindra Banking (ZSorporation 
National Savings Bank 
Punjab National Bank 
Tripura Modem Bank 
U. P. Union Bank 
United Commercial Bank 

BANDA (U. P.) 

Banda Dist. Coop. Bank (h.o*) 
Bharat Bank 
Central Bank of India 

BANDI KUI (Jaipur State) 

Gadodia Bank 

BANDRA (Bombay Suburb) 

Bank of India (Hill Road) 

National Savipgs Bank 

BANGA (Doaba) (Dist. Jullundur^ 

(E. Punjab) 

New Bank of India 
Sahukara Bank 

BANGALORE CANTT 

(Mysore St^te) 

Bangalore Catyt^pomen^^ Fcnnaiif^t. 

Fund 
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B 

BACHHRAWAN (Dis. Rae Bareilly) 

(U. P.) 

Rampal Central Coop. Bank 

BADAGARA (Dist. S. Malabar) 
Nedungadi Bank (Madras) 

Southern India Apex Bank 

BAD AM I (Dist Bijapur) (Bombay) 

Bijapur Dist. Central Coop. Bank 

BADARPUR (Distt. Cachar) (Assam) 
Tripura Modern Bank 

BADIADKA—PERDALA (S. Kanara) 

(Madras) 

Bank of Mangalore 

BADNERA (Dist. Amraoti) vG.P. & 

Berar 

New Citizen Bank of India 

BAGALKOT (Dist. Bijapur) (Bombay) 
Ashoka Bank (h.o.) 

. Bagalkot Union Bank (u.o*) 

Bijapur Dist. Central Coop. Bank 
Canara Industrial & Banking Symii- 

c?ate 

Central Bank of India 

Shri Basaweshwar Urban Coop. Bank 

(h.o.) 

Union Bank of Bijapur & Sholapur. 
United Bank of Karnatak (h o*) 

BAGH (Gwalior) (Madhya Bharat) 
Sardarpur Central Coop. Bank 

BAGHANA (Gwalior) (Madhya 

Bharat) 

Nccmuch Ccnteral Coop, Bank 

BAHADURGARH (Dist. Rohtak) 

(E. Punjab) 

Bharat Bank 
Central Bank of India 
Punjab National Bank 

BAHERI (Dist. Bareilly) (U P.) 

Imperial Bank of India 


BAHJOI (Dist. Moradabad) (U.P.) 
Ishwardass Bank (h*o.) 

BAHRAICH (U.P.) 

Central Bank of India 
Dist. Coop. Bank (h o.) 

Hallaur Banking Go. 

Hindustan Commercial Bank 
Imperial Bank of India 
Kapurthala Oudh Estates Central 
Coop. Bank (h.o.) 
Punjab National Bank 
U.P. Union Bank 

BAILHONGAL (Dist. Belgaum) 

(Bombay) 

Bank of Citizens 
Belgaum Bank 

Belgaum Dist. Central Coop. Bank 
Imperial Bank of India 

BAILUR (Dist. S. Kanara) (Madras) 
Canara Industrial & Banking Syndi¬ 
cate 

BAIRAGNIA (Dist Muzaffarpur) 

(Behar) 

Central Bank of India 
Imperial Bank of India 

BAJPE (Dist. S. Kanara) (Madras) 
Catholic Bank, Mangalore 

BAKANI (Kotah) (Rajasthan) 

Kotah State Coop. Bank 

BALACHAUR (Dist. Hoshiarpur) 

(E. Punjab) 

Hoshiarpur Central Coop. Bank 

BALAGERIA (Dist. MidnApore) (W. 

Bengal) 

Balageria Central Coop. Bank (h.o.) 

BALAGHAT (C.P. & Berar) 

Dist. Coop. Bank (h.o.) 

Laxmi Bank 

BALANGIR (Patna S^tate) 

Patna State Central Copp. Bai:ds;,(H.o.) 
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fiALARAMAPURAM (Travancorc 

State) 

Trivandrum Permanent Fund 

BALASORE (Orissa) 

Balasore Central Coop Bank (h.o.) 
Balasore Coop. Urban Bank (h.o.) 
Central Bank of India 
Imperial Back of India 

BALLABHGARH (Dist. Gurgaon) 

(E. Punjab) 

Bharat Bank 

BALLIA (U.P.) 

Bank of Behar 
Central Bank of India 
Imperial Bank of India 

BALLICHUK ( Dist. Midnapore ) 

(W. Bengal) 

Midnapore Bank 

BALLY (Dist. Howrah) (W. Bengal) 
Hooghly Bank 

BALLYGUNGE (Dist. 24 Paraganas) 

(W. Bengal) 

Kasha Ballygunge Coop. Bank (h.o.) 

BALOD (Dist. Drug) (C .P. & Berar) 

Drug Dist Coop. Central & Land 

Mortgage Bank. 

BALODA BAZAR (Dist. Raipur) 

(G. P. & Berar) 
Raipur Coop. Central Bank 

BALOTRA (Jodhpur State) 

Bank of Bikaner 

BALRAMPUR/Diit. Gonda) (U, R) 
Balrampur Raj Central Ck>op. Bank 

(h.o4 

Bharat Bank 
Hallaur Banking Co. 

Imperial Baiik of India 
U* r. Union Bank 

BAIiUROHAT (Dist W. Dmajpuf 

Citf. B^al) 

Balurghat Ck^ntrai Cbbp/^1^^ 
Ckntral CsdcntiitiiNak , 


BANARAS (U. R) 

Allahabad Bank 
Associated Bank of India 
Bank of Behar 
Bengal Central Bank 
Banaras State Bank 
Bharat Bank 

Calcutta Commercial Bank 
Calcutta National Bank 

(Banska Phatak) 

Ontral Bank of India (Bisesarganj) 

»» (City) 

Central Calcutta Bank 
Comilla Banking Corporation 
Gomilla Union Bank 
Hindustan Commercial Bank 
Imperial Bank of India 

f* (City) 

M „ „ (Hindu 

University) 

Mahaluxmi Bank 
Manindra Banking Corporation 
National Savings Bank 
Punjab National Bank 
Tripura Modem Bank 
U. P. Union Bank 
United Commercial Bank 

BANDA (U. P.) 

Banda Dist. Coop. Bank (h.o*) 
Bharat Bank 
Central Bank of India 

BANDI KUI (Jaipur State) 

Gadodia Bank 

BANDRA (Bombay Suburb) 

Bank of India (Hill Road) 

National Savings Bank 

BANGA (Doaba) (Dist. JullundurJ 

(E. Punjab) 

NeiW Bank of India 
Satiukara Bank 

bangalore C3ANTT 

(Mysore 

Fund (it.o.) 



Mnk 5 f Mysore (Lady Curzon Road) 
„ „ (South Parade) 

Bharat Bank 
Central Bank of Iildia 
Hindu Bank Karur 
Indian Bank 
Punjab National Bank 

BANGALORE CITY (Mysore State) 

Bangalore Central Coop, Bank (^h-o.) 
Bangalore City Coop. Bank (h-o.) 
Bangalore City Coop. Soceity (h-o.) 
Hangolore City Vysya Coop. Bank 

(b-o.) 

Bank of Jaipur (Avenue Road) 

Bank of Mysore (Avenue Road) (h*o ) 
„ „ (Ghickpet) 

(City) 

„ (Fort) 

Bharat Bank 
Ganara Bank 

Canara Banking Corporation 
Canara Industrial & Banking 

Syndica^ 

Central Bank of India 

Central Coop. Land Mortgage Bank 

(h.o.) 

Century Bank (h-o.) 

' Chujjoo Mull & Sons 
Devanga Bank (Kempegowda Road) 

(h.o.) 

Exchange Bank of India & Africa 
Grain Merchants’ Coop. Bank (h.o.) 
Imperial Bank of India 

» » . (City) 

Indian Bank 

Indian Overseas Bank 

India’s Ideal Banking Corporation 

(Central Street) (h.o.) 

9 » 99 99 (City) 

99 i9 »»• 

(Malleswaram) 

Karnataka Bank 

Malleswaram Coop. Bank ■ 

(Malleswaram) (h.o.) 
Malleswaram Coop. Society (h.o.)! 

^ ManickaVflu Banking Corporation 

(New Taragupet) (h*o.) 
Mysore Central Coop. Land ; 

Mortgage Bark (h.o.) 
Mysore Oriental Bank (h.o.) 
Mysore Provincial Coop. Apex Bank 
^ (ho.) 

Mysore Standard Bank (Gandhinagar) 

‘ (h.o.) 


M\sore Standard Bank (Malleswaram) 
Palai Central Bank 
Punjab National Bank 
„ „ (Ghickpet) 

Rayalaseema Bank 
Salem Bank (Basavangudi) 

,, ,, (New Taragupeta) 

Sriman M. S. A. Karini Bank (h o.) 
Travancore Bank 
Travancore Forward Bank 
United Commercial Bank 
Vysya Bank (h.o.) ' 

Vysya Coop, Bank (Avenue Road) 

(h^O 

BANKA (Dist. Bhagalpur) (Bchar) 
Banka Central Coop. Bank (m.o ) 

BANKI (Dist. Cuttack) (Orissa) 
Banki-Dompara Central Coop. Bank 

(h.o.) 

BANKI KODLA (Dist. N. Kanara) 
(Bombay) 

Shamrao Vithal Coop. Bank 

BANKURA (W. Bengal) 

Bank of Bankura (h-o ) 

Bankutra Central Coop. Bank (h o.) 
Bankura Dist. Coop. Industrial Union 

(h.o) 

Bankura Town Coop. Bank (h.o.) 

Bengal Bank 

Bengal Central Bank 

Bharat Bank 

Bishoupur Bank 

Central Calcutta Bank 

Gomilla Union Bank 

Imperial Bank of India 

United Industrial Bank 

feANMANKHI (Dist. Purnca) (Bch^tr) 
Central Bank of India 

BANSDA (Dist, Surat) (Boi^at) 
Surat Dist. Coop. Bank 

Bastiji , , 

Hallaur . 




BANTVAL (Dist. S. Kanara) (Madras) 
Canara Bank 
Nagarkars Bank 

* 

BAPATLA (Dist. Guntur) (Madras) 
Bapatla Mutu^ Benefit Co. (h.o.) 
Imperial Bank of India 

« 

BARABANKI (U. P) 

Agarwal Bank 

Barabanki Dist. Coop. Banking Union 

(h.o.) 

Gadodia Bank 

Hindustan Commercial Bank 
U. P. Provincial Coop. Bank 
U. P. Union Bank 

BARAKAR (Dist. Burdwan) 

(W. Bengal) 

Calcutta Commercial Bank 

BARMATI (Dist, Poona) (Bombay) 
Bharat Industri:,! Bank 
Poona Ccnttal Coop. Bank 

BARAMULLA (Jammu & Kashmir 

State) 

Central Coop. Bank (h.o.) 

BARAN (Kotah) (Rajasthan) 

Bank of Rajasthan 
Kotah State Coop. Bank 


Bareilly CSorpOration <Biink) (Capoor 
1 • . (Niwas) (h.o.) 

»• K (Darzi 

(Ghowk) 

91 19 » (Shah- 

matganj) 

Bareilly Dist. Coop. Bank (h.o.) 
Bharat Bank 

Calcutta National Bank (Civil Lines) 
Central Bank of India 
Gadodia Bank 
Imperial Bank of India 

»> „ ,, (City) 

Parmarth Bank (h. o.) 

Punjab National Bank 
U, P. Union Bank 

BARELI (Bhopal State) 

Bank of Bhopal 
Bareli Coop. Bank (h.o.) 

BARETH (Kurwai State) 

Bank of Bhopal 


BARETTA (Pataila) (P. & E. P. S. 

IJnion) 

Bank of Patiala 


BARGARH (Dist. Sambalpur) (Orrisa) 
Bargarh Central Coop. Bank (h-o.) 


BARH (Dist. Patna) 

Barh Central Coop. Bank (h.o.) 


BARASAT (Dist. 24 Parganas) 

(W. Bengal) 

Barasat Central Coop. Bank (h*o.) 

BARAUT (Dist. Meerut) (U. P.) 
Bharat Bank 
Central Bank of India 
Imperial Bank of India 

BARDOLI (Dist. Surat) (Bombay) 
Surat Diit Coop. Bank . 

BAREILLY P.) 

Allahabad Bank 

„ . (Qty) 

Bank of Jaipur (Shahmatganj) 
Bardlly;’"*BanhJi^.<>.)- 
^ ^ » (Bazar) 


Orient Bank of India 

BARHAJ (Dist. Gorakhpur) (U.P.) 
Allahabad Bank 

BARHNI (Dist. Basti) (U. P.) 

Imperial Bank of India 
U. r. Uniort Dank 

BARI (Bhopal State) 

Bari Coop. Bank (h o.) 

BARIPADA (Mayurbbanj) (Orrisa) 
MaAurbbauj State Bank (h.o.) 

BAkKUi ( bist .s’. BTanara (Madir^) 
i ^ Banking 



BARNAGAR (GwaUor) (Madhya 

Bharat) 

Ujjain Dist. Coop. Bank 
United Commercial Bank 


BARNALA (Patiala) (P. & E. S. P. 

Union) 


Bank of Patiala 


BARODA (State) 

Anonya Shakari Mandli (h*o ) 
BankofBaroda 

» <Sayajiganj) 

Baroda Central Coop. Bank (City) 

(h-o.) 

Baroda Coop. Bank(Raopura Ro^d) 

(h.o.) 

Baroda Coop. Land Mortgage Bank 

(h.o.) 

Devkaran Nanjec Banking Co. 
National Savings Bank 
Punjab National Bank 
United Commercial Bank 

BARODE (Gwalior) (Madhya Bharat) 

Agar Pargana Coop. Bank 

BARPETA (Dist. Kamrup) (Assam) 
Bank of Assam 

Barpeta Central Coop. Bank (h.o*} 
Gauhati Bank 

BARSI (Dist. Sholapur) (Bombay) 

Bank of Bars! (h.o.) 

Barsi Central Coop. Bank (h o.) 
Central Bank of India 
United Western Bank 

BARWAHA (Dist. Indore) 

(Madhya Bharat) 

Sanwad Coop. Central Bank 

BARWANI (Dist. Indore) 

(Madhya Bharat) 
Bank of Barwani (h* o*) 


BASHEERABAD (Dist. Gulbarga) 

(Hyderabad State) 
Bash^rabad Cop. Central Bank (h o^) 
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BASI KIRATPUR (Dist. Bijnor) 

(U. P.) 

Bharat Bank 
Dist. Coop^ Bank, Bijnor 
Punjab National Bank 
U. P. Union Bank 

BA8IM (Dist, Akola) (C.P. & Brrar) 

Basim Coop. Land Mortgage Bank 

(h. o ) 

Laxmi Bank 

BASIRHAT (24 Parganas) (W. Bengal) 
Southern Bank 

Taki Central Cloop. Bank (h. o ) 

BASODA (Gwalior) (Madhya Bharat) 

Bhilsa Dist. Coop. Bank 
Imperial Bank of India 

BASRUR (Dist. S. Kanara) (Madras) 

Canara Industrial & Banking Syndi* 
cate 

BASSI PATHANAN (Patiala) (P. & 
E. S. H. Union) 

Bank of Patiala 


BASTI (U. P.) 

Basti Ontral Coop. Banking Union 

(h. o.) 

Central Bank of India 
Hallaur Banking Co. 

Imperial Bank of India 

Narang Bank of India 

Shanker Banking & Trading Co, 

(h* o.) 

U, P. Union Bank 


BATALA (Dist. Gurdaspur) 

(E. Punjab) 

Batala Coop. Credit Union (h. o.) 
Bharat Bank 
Central Bank of India 
Hindustan Commercial Bank 
Punjab National Bank 
Sahukaia Bank* 


BATLAGUNDU (Dist Madurai 

(Madras) 

Batla^ndu Coop. Urban Bank (g.Q.) 
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Pathinen Grama Arya Vysya Bank 

BE A WAR (Ajmer-Merwara) 

Ajmer Mortgage Bank 
Bank of Jaipur 

Beawar Central Coop. Bank (h. o.) 

Bharat Bank 

Punjab National Bank 

BEGUMGANJ (Bhopal State) 

Begumganj Coop. Bank (h. o ) 

BEGUSARAI (Dist, Monghyr) 

(Behar) 

Begusarai Central Coep, Bank (h, o.) 
Imperial Bank of India 


Belgand Dist. Coop* Land Mortage 

Bank (h.o.) 

Belgaum Dist. Revenue Employees 

Coop* Bank (h o.) 
Belgaum Muslim Coop. Credit Bank 

(h.o.) 

Belgaum Pioneer Urban Coop. Credit 
Banak 

Canara Industrial Banking 

n ^ , Syndicate 

Central Bank of India 
Imperial Bank of India 


»» >» (Bazar) 

New Citizan Bank of India 
Punjab National Bank 
Supreme Bank of India (h. o.) 


BEHALA (Dist. 24 Parganas) 

(W. Bengal) BELLARY (Madras) 

Hindustan Commercial Bank Bcllary Coop. Town Bank Ch o ) 

Bharat Bank 


BELAPUR ROAD (Dist. Ahamcd- 
nagar) (Bombay) 

Banthia Bank 

Bharat Industrial Bank 

Bombay Provincial Coop. Bank 

»> »» »» (Town) 

Imperial Bank of India 
Nagar Dist. Coop. Bank 

BELDA (Dist. Midnapore) 

(W. Bengal) 

Midnapore Bank 

BELDANGA (Dist. Murshidabad) 

(W. Bengal) 

Berhampore Bank 
Manindra Banking Corporation 

BELGAUM (Bombay) 

Agricultura[ So Industrial Bank 
Bank of Citizens (Marutigali) (h. oJ 
„ „ (Camp) 

„ „ (Ganpatgally) 

,1 „ (Tholakawadi) 

Belgaum Bank (Rawivarpeth) h. oJ 
9* >1 (Camp) 

Belgaum Catholic Coop. Ciedit Bank 

(h.o) 

Belgaum Pist, Centmt Coop. Bank 

(n* p O 
p / f* * (Baear) 


Canara Industrial & Banking 

Syndicate 

Central Bank of India 
Hospet Coop. Central Bank 
Imperial Bank of India 
India’s Ideal Banking Corporation 
Rayalaseema Bank (h. o ) 

19 „ (B.o.) 

Vysya Bank 

BELONIA (Tripura State) 

Tripura State Bank 

BKLTANGADI (Dist. S, Kanara) 

(Madras) 

Canara Industrial & Banking 

Syndicate 

BELUR (Dist. Howrah) (W. Bengal) 
Hooghly Bank 

BEOHARI (Rewa) (Vindhya Prados^) 
Bank of Baghelkhand 

BERASIA (Bhopal State) 

Bcmia Coop Bank (p 0.) 
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BBRHAMPORE (Dist Murshidabad) 

(W. Bengal) 

Bengal Bank 
Bengal Centt'al Bank 
Bd^hampore Bank (h. o.) 

>» >> Cb oO 

Bethampore Central Coop. Bank 

(h- o.) 

Manindra Banking Corporation (h» o*) 


Indian Bank 

»* (Govcrnopet) 

Punjab National Bank 
Vijaya Commercial Bank (h. O;) 

»» »> ,, (Govcrnopet) 

Viziawada Coop. Central Bank (h. o.) 

BAH ABU A (Dist. Shaba bad) (Behar) 
Bhabua Central Coop. Bank (h. o ) 


BERHAMPORE (Dist. Ganjam) 

(Orissa) 

Andhra Bank 

Berhampore Coop. Central Bank 

(^. O.) 

Berhampore Coop. Urban Bank 

(H. o.) 

Imperial Bank of India 
Orissa Provincial Coop. Land 

Mortage Bank (h. o.) 


BHADGAON (Dist. E. Khandesh) 

(Bombay) 

E. Khandesh Central Coop. Bank 

BHi\DOHI (Benares State) 

(Dist. Mirzapur) (U. P.) 
Benares State Bank 

BHADRA (Bikaner State) 

Bank of Bikaner 


BETGERI (Dist. Belgaum) (Bombay) 

Gadag Betgcri Urban Coop. Bank 

(H. o.) 

BETTIAH (Dist. Champaran) 

(Behar) 

Bettiab National Coop. Bank (h. o.) 
Central Bank of India 
, Imperial Bank of India 


BETULGANJ (Dist. Hoshangabad 

(C. P. & Behar) 

Betul Coop Central & Land Mortage 
Bank (h. o.) 

Central Provinces & Berar Provincial 

Coop. Bank 


Laxmi Bank 


BEZWADA (or VIJAYAVADA) 

(Dist. Kistna) (Madras) 

Andhra Bank 

» p, (Governorpet) 

Bezwada Coop. Land Mortage Bank 
(Govemopetj (h. o.) 

Bharat Bank 
Bhartha Lakshmi Bank 

»$ pp p, (Governorpet) 
Ganara Industrial & Banking 

Syndicate 

Central Bank of India 
Durga Coop. Urban Bank (h. o ) 
Gandhi Coop. Urban Benk (h. o.) 
Imperial Bank of India 


BHADRAK (Dist. Balasore) (Orissa) 
Bhadrak Central Coop. Bank (h. o.) 
Imperial Bank of India 

BHADRAN (Baroda State) 

Bhadran Agricultural Pedhi (h. o.) 

BHADRAPUR (P. O. Galgalta) 

(Dist. Purnea) (Behar) 

Nepal Bank 


BHADRAVATI (Dist. Shimoga) 

(Mysore State) 
Canara Banking Corporation 


BHAGALPUR (Behar) 


Bharat Bank 

Calcutta Commercial Bank 
Central Bank of India 
Comilla Banking Corporation 
Comilla Union Bank 
Hindustan Commercial Bank 
Imperial Bank of India 


pp 

Naih Bank 

Punjab National Bank 


(City) 


BHAM (Dist. Gurdaspur) (E. Punjab) 
'* Bham Coop. Credit Uniori (h, o.) 

BH^DA^ (C, P. & Berar) 

Cmp. Land Moruge Bank (h, o.) 



Dist. CJoop. Central Bank (h. o*) 
Laxmi Bank 
Safe Bank 

BHANDER (Gwalior) 

(Madhya Bharat) 

Gird Dist. Coop. Bank 

BANPOLI (Dist. Hoshiarpur) 

(E. Punjab) 

Bhanopli Coop. Ctcdit Union (h. o.) 


BHAVANf (Dist. Coimbatore) 

(Madras) 

BhavaniKudal Urban Coop Bank(H.o.) 
Imperial Bank of India 

BHAVNAGAR (Kathiawar) 

Bank of Baroda 
Bhavnagar State Bank (h. o.) 

Dcvkaran Nanjee Banking Co. 
Exchange Bank of India So Africa 
Punjab National Bank 


BHANSWADA (Dist. Nizamabad) 

(Hyderabad State) 
Bhanswada Coop. Central Bank 

(H. o.) 


BHARANANGANAM 

(Travancore State) 

Bharananganam Bank (h. o.) 


BHARATPUR (Matsya Union) 

Bank of Jaipur 
Punjab National Bank 
Shri Gopal Industrial Bank (h. o.) 
Shri Krishna Coop. Bank (h, o.) 


BHARTHANA (Dist. Etawah) (U. P.) 

Central Bank of India 
Imperial Bank of India 

BHATAPARA (Dist. Ramur) 

(C. P. & Bcrar) 

Raipur Central Coop. Bank 


BHAWANI MANDI 

Bank of Rajasthan 
Jhalawar State Bank 

BHAWANIGARH (Patiala) 

(P. So E. P. S. Union) 

Bank of Patiala 

BHAWANINAGAR (Dist. Satara) 

(Bombay) 

Bank of Aundh 

BHID (Hyderabad State) 

Bhid Dist. Coop, Central Bank (h.o.) 

BHiKANGAON (Dist Nemar) 

(Madhya Bharat) 
Indore Premier Coop. Bank 

BHILSA (Gwalior) (Madhya) 

Bharat Bank 

Bhilsa Dist* Coop* Bank (h.o.) 
Imperial Bank of India 


BHATINDA (Patiala) 

{P.& 


E. P. S. Union) 


Bank of Patiala 


BHATKAL (Dist. N. Kanara) (Bombay) 


BHILWARA (Ajmer-Merwara) 
Bank of Jaipur 
Bank of Rajasthan 
Bharat Baltic 
Punjab National Bank 


Agricultural & Industrial Bank 

Bank ttf Rural India ' 

Canara Industrial & Banking 

Syndicate 

BHATPARA (Disl. 24 Parganai) 

- - .V , ■' ,:'(-W*'R«ngal) 

Central C3ale:ut« Iteitit 


BHIMAVARAM (Dist. W. (Sodavti) 

(Madraii) 

Andhra Bank 

Bhimavaram Ciodp. Urb|n Baiiki(B.d,) 

a erial Bank of*In(Ua 

anBabk . 

I^isbna Coop. Gdntfdl Bank , 
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BHIMGANJ MANDI(Kotah) 

(Rajasthan) 

Kotah State Coop. Bank 

BHINAI (Ajmer- Merwara) 

Bhinai Coop. Banking Union (h.o.) 

BHIND (Gwalior) (Madhya Bharat) 
Bharat Bank 

Bhind Central Coop. Bank (h.o) 
Central Bank of India 
Imperial Bank of India 
United Commercial Bank 

BHINGAR (Dist. Ahmednagar) 

(Bombay) 

Nagar Dist. Urban Central Coop. 

Bank 

BHINGHWAN (Dist. Gurdaspur) 

(E. Punjab) 

Bhingwan Coop. Credit Union (h.o.) 

BHIR (Hyderabad State) 

Bank of Aurangabad 
Hyderabad State Bank 

BHIVVANDI (Dist. Thana) (Bombay) 
Banthia Bank 

Bombay Provincial Coop, Bank ' 
Jodhpur Commercial Bank 

BHIWANI (Dist. Hissar) (E. Punjab) 
Bharat Bank 

Bhiwani Central Coop. Bank (u.o,). 
Punjab National Bank 

BHONGIR (Dist. Nalgonda) 

(Hyderabad State) 

Bhongir Coop. Central Bank (h.o.) 
Hyderabad State B,ank 

BHOOM (Dist Osmanabad) 

(Hyderabad State) 
Sri Ram Bsy^king Go. (h.o.) 

BHOPAL (State) 

Bank of Bhoipal (Sultaiiia Road) (h.o.) 


Bank of Bhopal (Chowk) 

Imperial Bank of India 

BHOR (Dist. (Satara) (Bombay) 

Bhor State Bank (h o ) 

BHUCHGHU MANDI 

(Dist, Percyepur) (E. Punjab) 

Central Bank of India 
Imperial Bank of India 

BHUJ (Kutch State) 

Bank of India 

BHURANJ (Dist. Kangra) (E. Punjab) 
Bhuranj Coop. Union (h.o.) 

BHUSAWAL (Dist. E. Khandesh) 

(Bombay) 

Bhusawal Peoples Coop. Bank (h o.) 
East Khandesh Central Coop. Bank 
Fortune Commercial Bank 
Laxmi Bank 

BIDAR (Hyderabad State) 

Bidar Coop. Central Bank (u.o.) 
Hyderabad State Bank 

BIDASAR (Bikaner State) 

Bank of Bikaner 

BIHAR SHARIFF (Dist. Patna) 

(Bchar) 

Bank of Behar 
Bharat Bank 

Bihar Central Coop. Bank (h.o.) 

Orient Bank of India 

BIJAINAGAR (Ajmer-Merwara) 

Hind Bank 

BIJAIPUR (Gwalior) (Madhya Bharat) 

Sheopur t)ist. Coop. Bank 

BIJAPUR (Bombay) 

apar Oist. Central Coop. Bank (h.o*) 
apur Govt. OSciala* i 

C^tt Sknk (fto.) 




Bijapur Sri Siddheshwar UibanCoop, 

Bank(H.o.) 

Canara Industrial & Banking Syndicate 
Mahaluxmi Urban Coop. Credit Hank 

(h.o.) 

Punjab National Bank 

Shri Guru Govind Specie Bank (h.o.) 

Union Brnk ef Bijapur & Sholapur 

(h.o.) 

BIJNOR (U.P.) 

Bharat Bank 

Dist. Coop. Bank (h o.) 

Punjab National Bank 
U. P. Union Bank 

BIKANER (State) 

Bank of Bikaner (h-o ) 

,, » (B. o.) 

M n (City) 

„ „ (Kot Gate) 

Bharat Bank 

Hindustan Commercial Bank 
Hindusthan Mercantile Bank 
Pareek Commercial Bank (K. E. M. 

Road) (h.o.) 

>3 ^ >1^ 33 (City) 

Punjab National Bank 

BILASPUR (G. P. & Berar) 

Bilaspur Central Coop. Bank (h.o.) 

,, ,, „ (Sadar Bazar) 

Bilaspur Coop. Land Mortgage Bank 

(h.o.) 

Imperial Bank of India 
Laxmi Bank 

BILGI (Dist. Bijapur) (Bombay) 

United Bank of Karnatak 


BILLIMORA (Baroda State) 

Bank of Baroda 

j 

BINA (Dist. Saugor) (G. P. & Berar) 
SaugcNT Coop. Central A Land 

' i^tgage Bank 


BINDKI P.-) 

AUkbkIbad )Sank . 


4 gl 

BIRATNAGAR (p. O. Jogbani) 
(Dist. Purnea) (Behar) 

Nepal Bank 

BIRDPUR (Dist. Basti) (U. P.) 
Hallaur Banking Co. 

BIRGANJ - (p. o. Raxaul) 

(Dist. Champaran) (Behar) 
Nepal Bank 

BISALPUR (Dist. Pilibhit) (U.P.) 

Bank of Jaipur 

Bareilly Corporation (Bank) 

BISAULT (Dist. Budaun) (U. P.) 

Central Coop. Bank (h. o.) 

BISNUPUR (Dist. Bankura) 

(W. Bengal) 

Bishnupur Bank (h. o.) 

Bishnupur Central Coop. Bank (h. o.) 

BISKOHAR (Dist. Basti) (U. P.) 

Hallaur Banking Co. 

BISWAN (Dist. Sitapur) (U. P.) 

Central ( 3 oop. Bank (h. o.) 

Imperial Bank of India 

BOBBILI (Dist. Viziagapatam) 

(Madras) 

Bharatha Lakshmi Bank 
Coop. Bank (h. o.) 

BODELI (Baroda State) 

Bank of Baroda 

BODHAN (Hyderabad State) 

Hyderabad State Bank ^ 

BODINAYAKANUR (Dist. Madura) 

_' ^ ... ^ . (Madras) 

Cardamom, 3 PlaiJ.^ers Gopp. Bank 

I ■ 'teo.), 
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Pandyan Bank 

Pathincn Grama Arya Vysya Bank 

BOD WAD (Dist. E. Khandesh) 

(Bombay) 

East Khandesh Central Coop. Bank 

BOLEPUR (Dist. Birbhum) 

(W. Bengal) 

Central Bank of [ndia 
Gomilla Union Bank 
Manindra Banking Corporation 

BOMBAY 

Afghan National Bank 
Agricultural & Industrial Bank 
(Kalbadevi) 

Allahabad Bank (Fort) 

„ (Kalbadevi) 

American Express Co. Inc. 

Banco Nacional Ultramarino 
Bank of Baroda (Fort) 

9, (Mandvi) 

„ „ (Zav ri Bazar) 

B ank of Barsi Girgaon) 

Bank of Bikaner (Fort' (Central Office) 

„ „ (Zaveri Bazar) 

Bank of China (Fort) 

Bank of India (Fort) (h. o.) 

„ „ ,, (Bullion Exchange) 

,, „ „ (Kalbadevi Road) 

>» >» >» (Kolba) 

,, „ ,, (Malabar Hill) 

Bank of Jaipur (Fort) 

„ „ 99 (Kalbadevi Road) 

„ „ „ (Mandvi) 

99 99 M (Sugar Market, 

Danabander) 
Bank of Kolhapur (Fort) 

99 99 99 (Mandvi) 

Bank of Konkan (Fort) 

Bank of Maharashtra (Dadar) 

99 99 (Dalai Street) 

99 99 (Girgaum) 

Bank of Mysore 
Bank of Nagpur (Fort) 

Ben^^al Central Bank 
Bharat Bank (Dadar) 

„ „ „ (Fort) 

9, „ „ (Lalbaugh) 

„ „ „ (Mandvi) , 

,9 99 99 ( 2 Javeri Bazar) 


Bombay A. G's Office Coop. Urban 
Bank (Fort) (h o) 
Bombay Mercantile Bank 
Bombay Muslim Coop. Bank 

(Mohemadali Road) (h. o.) 

99 99 9 9 99 (Null Bazar) 

Bombay Provincial Coop Bank 

(Fort)(H.o) 

Bombay Provincial Coop. Land 

Mortage Bank (Fort) (h. o.) 
Calcutta National Bank 

(Kalbadevi) 

,, 9, ,, (Sandhurst Road) 

,, ,, (Sir Phirozshah Mehta 

Canara Bank (Fort) Road) 

„ „ (Girgaum) 

9, ,, (Kalbadevi) 

,, (Mandvi) 

Canara Banking Corporation 
Canara Industrial & Banking 
Syndicate (Fort) 

Central Bank of India (Fort) (a o*) 

„ ,, ,, (Abdul Reham 

Street) 

,, „ „ (Bhulleshvsrar) 

„ „ „ (Kalbadevi) 

,9 „ ,9 (Mandvi) 

,, „ „ (Sandhurst 

Road) 

„ „ „ (Share Bazar) 

„ „ „ (Zaveri Bazar) 

Chartered Bank of India, Australia 
& China 

City Coop. Banking Society (Dadar) 

(h.o.) 

C. K. P. Coop. Credit Bank (Dadar) 

^ (h.o.> 

Gomilla Banking Corporation 
99 99 99 (Mandvi) 

Gomilla Union Bank (Fort) 

„ 99 99 (Kalbadevi) 

Comptoir National d'Escompte Dc 

Daxini Brahman Coop. Bank 

(Girgaum) (h-o.) 

99 99 99 ■ ^ >9 (D^ular) ' 

Deccan Merchants Coop. B&idc 
(Ohami Road) (h.o ) 

99 99 99 99 (Dadaf) 

Devkstra^.^a]3ije6 Banking Co.; (Fort) r 




BOMBAY (Contd. 

Devkaran Ninjce Banking Cj. 

(Kalbadcvi) 

„ „ „ ..(Kolaba) 

„ „ „ (Mandi) 

>1 >» n if 

(Matunga) 

3 S if a 

(Sandhurst Bridge) 

»» If »♦ 

(Share Bazar) 


(Thakurdwar) 

>» ft 99 »• 

(Vile Parle) 

» ly 99 tf 

(Zaveri Bazar) 

Eastern Bank 

E. D. Sassoon Staff Coop. Bank (h.o*) 
Exchange Bank of India St Africa 

(Fori) (h o.) 

/» 9t if >» (Dadar) 




if •> »• 

(Mandvi) 


»1 ♦♦ !♦ M 

(Sandhurst Road) 

y* y» ^ 

(Zaveri Bazar) 
Gadodia Bank(Kalbadcvi Road) (h.o.) 
G. I. P. Rly. Employees Coop. Bank 

(V.T)(h.o.) 

Grindlays Bank (Foit) (Gen. Manager’s 

Office) 

Habib Bank (Mafomedali Road) 

(Central Office) 

(Branch Office) 

„ (Abdul Rcham Street) 

!, V on) 

„ „ (Khoja Mohalld) 

,, „ (Vlandvi) 

„ „ (Noll Bazar) 

,, ,, (Zaveri Bazar) 

Hind Bank (Fort) 

Hindustan Gommtrcial Bank (Fort) 
(Zayeri Bazar) 

Hindusthan McicaniUc Bank (Fort) 

(Kalbadevi Road) 
Hongkong gc Shanghai Banking 
' Corporation 

^tyd^abad State Bank 
Imperial BstnJ^ Qf o.) 

„ „ „ (Bycalla) 


Imperial Bank of India (Dadar) 

» „ „ (Mandvi) 

»» ♦» •» 

(Sandhurst Road) 

Indian Bank 
India Overseas Bank 

„ „ „ (Mandvi) 

Jodhpur Commercial Bink (Fort) 


99 99 99 

(Kalbadevi) 

(Mandvi) 

Lalubhai Samaldas Peoples Coop. 

Bank (Bake House Lane) (h o.) 
Laxmi Bank (Fort) 

„ „ (Zaveri Bazar) 

Lloyds Bank (Hornby Road) 

„ „ (Princes Street) 

Maratha Market People Coop Bank 
(Hornby Road) (k.o.) 
Mercantile Bank of Hyderabad (Fort) 
Mercantile Bank of India 
Model Bank of Barsi (Dadar) 

„ „ „ (Fort) (h-o.) 

„ „ „ (Matunga) 

Morvi Mercantile Bank (Fort) 

Nath Bank 


,, „ (Zaveri Bazar) 

Natitjnol Bank of India 

National Bank of L'lhore (Kalbadcvi 

Road) 

National City Bank of New York 

(Fort) 

Natio. al Savings B^k (Fort) (h.o.) 

„ (Kalbadevi) 

„ „ „ (Mandvi 

„ „ „ i Zaveri Bazar) 

Netherlands India (jomtnercial Bank 
Netherlands Trading Society 
New B^nk of India (Fort) 

New Citizen Bank^f India (Fort) 

(H o.) 

New Citizen Bank of India (Dadar) 

„ (Girgaum) 

„ », „ » (Grant 

Road) 

New Citizen Bank of India (Matunga) 
„ » M „ (Sion) 

„ „ n ,, (Vile Parle) 

99 ' 99 99 99 (ZaVCrf 

(Bazar) 

North Kanara G.S.B. Coop. Bank 

(Girgaum) (ti.p.) 

>> .99 99 i 9 If l^Sldikr) 

Prabh^kara Bank \ MandyiJ 

„ (Parcl), - - 
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BOMBAY (contd.) 

Prabhat Bank* 

Presidency Industrial Bank (Fort) 
Punjab National Bank (Dadar) 

,, ,, „ (Ilaco House, 

Fort) 

Punjab National Bank (Kareemjec 

House, Fort) 

„ „ „ (Kalbadevi) 

„ „ „ (Maiidvi) 

„ „ „ (Sandhurst 

Road) 

Reserve Bank of India (c.o.) 

Safe Bank (Abdul Rehman Street) 
Sangli Bank 

Saraswat Coop. Bank (Girgaum) (h-o ) 
„ „ „ (Dadar) 

Saurashtra Bank 

Shamrao Viihal Coop, Bank (Grant 
Road) (h 0.) 

Sind National Bank (opening shortly) 
South Indian Coop. Bank (Matunga) 

(h.o.' 

Traders Bank 

Travancore Bank (Mahatma Gandhi 

Road) 

Union Bank of India (Fort) (h-o-) 

„ „ „ (Kalbadevi) 

„ „ „ (Mandvi) 

United Commercial Bank (Foit) 

„ „ ,, (Kalbadevi) 

„ „ „ (Zaveri 

, Bazar) 

United Westerd Bank (Fort) (c.o.) 

,, „ „ (Girgaum) 

Vijaya Bank 

Zoroastrian Coop, Credit Bank (Fort) 

(h.o.) 

BONGAON{B&./. Rly) (W. Bengal) 
Southern Bank 

BORSAD (Dist, Kaira) (Bombay) 

Bombay Provincial Coop. Bank 

BOTAD (Bhavnagar) Kathiawar) 

Bhavnagar State Bank 


Robiosonpet Coop. Bank (h.o.) 

V) sya Bank 

BRAHMPURI (Dist. Chanda^ (C.P 

8 r Berar 

Brahmapuri Coop. Central Bank 

(h.o. 


BRAHMAVAR (Dist. S. Kanara) 

(Madras) 

Canara Industrial Banking 

Syndicate 


Vijaya Bank 


BRIDGMANGANJ iDist, Gorakhpur) 

(U.P.) 

Hallaur Banking Co. 


BRIJNAGAR fjhalawar) (Rajasthan) 
Jhalawar State Bank (h.o.) 

BRINDABAN (Dist. Mathura) (U.P) 
Bharat Bank 

BjlOACH (Bombay) 

Broach Coop. Bank (h.o.) 

Broach Dist. Coop. Land Mortgage 
Bank (h.o.) 

Broach Narmada Banking Go. (h-o-) 
Broach Urban Coop, BankL(H.o.) 
Devkaran Nan jce Banking Co. 

Gujrat Brahmakshatriya Coop. Bank 
(Ghunarwad) (h o.) 
Imperial Bank of India 

BUDALUR (Dist, Tanjore) (Madras) 
Triukkattupalli Bank 

BUDAUN (O.T. Rly.) (U.P.) 

Bareilly Bank 

Bareilly Corporation (Bank) 

U. P, Union Bank 


BOWRINGPET (Dist. Bangalore) 

/ Mysore State) 

Bank of Mysore 


BUDHGAON (Miraj) 
Pudhgaon Bank (h.o ) 


Dist. Satara) 
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BUDHLADA (Dist. Hissar) (E. Punjab) 

Imperial Bank of India 
Punjab National Bank 

BULANDSHAHAR (U.P.) 

!l^hardt Bank 

Central Bank of India 

Dist. Coop. Bank (h.o ) • 

Imperial Bank of India 

U. P. Union Bank 

BULDAN\ (C. P. &Bcrar) 

Buldana Coop, Central Bank (h.o.) 


BURGAMPAHAD (Hyderabad State) 
Hyderabad State Bank 

BURAHANPUR (Dt. Nimar) 

^ (C.P. & Berar) 

Devakaran Nanjee Banking Co. (Cit>) 
„ „ (Mill) 

La^mi Bank 
Safe Bank 

BURNPUR (W. Bengal) 

Imperial Bank of India 
BUTALA (Dist. Amritsar) (E. Punjab) 


BULSAR (Dist. Surat) (Bombay) 

Devkaran Nanjee Banking Co. 

S. B, B. Shroff Bulsar People’s Coop. 

(Bank) (h.o*) 

Surat Dist. Ccop. Bank 

.. (Station) 

United Comm rcial Bank 


Butala Coop. Union («. o) 

BUXIR (Dist. Shahabad) (Behar) 

Allahabad Bank 
Bank of B*har 
Central Bank of India 


BUNDI (Kotab) (Rajasthan) 

Bank of Rajasthan 


BURDWAN (W. Bengal) 

Burdwan Central Coop. Bank (h.o.) 
Central Bank of India 
Central Calcutta Bank 
Citadel Bank 

Comilla Banking Corporation 
Comilla Union Bank 
Imperial Bank of India 
Union Bank of Bengal 


BYADGI (Dist. Dharwar) (Bombay) 

B^adgiShri Gajanan Urban Coop. 

Coop. Bank (h.o.) 
Canara Banking Corporation 
Canara Industrial & Banking Syndi¬ 
cate 

India’s Ideal Banking Corporation. 
Karnatatak Central Coop. Bank 


BYNDOOR (Dist. S.Kanara){Madras) 

Canara Industrial & Banking 

Syndicate 


Vijaya Bank 


THE COCHIN NATIONAL BANK LTD. 

Head OHic: TRICHUR. 

Branches: VALAPAD A PUtiUKAD. 

% A Siiort History This Bank was founded in 1921 under the kind patronage 
" of Brahma Sri Naraysna Guru Swamigal. 

Capital Position as on 31.1-’49 

AUTHORISED Rs. 10,00,000. 

SUBSCRIBED Rs. 2,42,000, 

PAID-UP 4t FUNDS Rs. 1,40,000. 

1. ICLVelrnyudban, R.A ,B.L.,}t.UA. ; 

2. .K,V. Koebuatty P. Ki RAMAN > 

Mdniigtng DU teiorr. , u^mral Manager, 



c 

CALCUTTA (W. Bengal) 

Abhoya Bank • 

Allahabad Bank (Royal Exchange 
Place) (h o.) 

,, „ (Burra Bazar) 

Allied Bank (Mangoe Lane) (h-o,) 
American Express Co. Inc. 

Associated Bank of India (Hare Street) 
„ „ M (Tollyganj 

No. 1 ) 

„ .. (Tollyganj 

No. II) 

Associated Bank of Tripura (Clive 

Rowi 

„ ,, ,, (Maharashi 

Debcndra Road) 
Bank of Assam ^Clive Row) 

Bank of Bankura (Strand Road) 

Bank of Baroda 
Bank of Behar 
Bank of Bikaner 
Bank of China 

Bank of Communications (Royal Ex- 
<hange Place) 

Bank of India (Burra Bazar) 

„ ,, (Chowranghce Square) 

„ „ (Netaji Subash Road) 

Bank of Jaipur (Burra Bazar) 

„ „ (Poggyaputti Street) 

Bankers Union (Misson Row Extn.) 

(h.o.) 

„ ,, (North Calcutta) * 

,, (South Calcutta) 
Belcghata Bank (Beleghata Canal 
Bridge) (h.o ) 

Bengal Bank (Clive Row) (h o.) 
Bengal Central Bank (Netaji Subhas 

Road) (h.o ) 
„ ,, „ (Bhowanipun 

(Baranagore) 
M „ (Bow Bazar) 

„ ,, „ (Burra Bazar) 

,, „ „ (Cossipore Road) 

„ „ (Harrison Road) 

„ „ „ ( Jora Sanko) 

„ „ „ (Manicktolla). 

Salkia 

„ „ (Sham Bazar) 

Bengal Credit Bank (h.o.) 

Bengal Muslim Bank (Dharamtalla 

Strict) (h.o) 


486 , 

Bengal Nagpur Railways 
Employees Coop. Union Bank (h o.) 
Berhamporc Bank (Strand (Road) 

(G.o.) 

Bharat Bank (Burra Bazar) 

„ „ Chowranghec) 

„ „ (Netaji Subhas Road) 

Bharat National Bank ^Harrison Road) 
Bi^hnupur Bank (2 offices) 
l^gra Bank (Strand Road) 

British India Banking Corporation 

(Rash Behari Avenue) tH-o.) 
Calcutta Commercial Bank (Netaji 
Subash Road) (h.o.) 

}, it (Barrackpur) 

,, (Burra Bazar) 
»» (Kalighat) 

» ,, a (Manicktolla) 

»» , n (Sham Bazar) 

Calcutta National Bank (Mission Row) 

(h. 0.) 

»» „ (Rallygunj) 

»» M »t (Bbowanipur) 

„ „ t, (Bura Bazar) 

„ (Canning Streett) 

,, (Haikhola) 

(High Court) 

,, , „ (Kalighat) 

,, „ ,, (Sham Bazar) 

Central Bank of India (Netaji Subhash 

Road) 

o „ „ (Bura Cazar) 

,, ,, (Hatkhola) 

,, „ ,. (New Market) 

„ „ (Sham Bazar) 

Central Calcutta Bank (Netaji Subhash 
Road) (h. 0.) 

„ „ (New Market) 

.. „ ,, (Sham Bazar) 

„ ,, ,, (South Calcutta) 

Central Mercantile Bank (Cross 

Street) 

Chartered Bank of India, Australia flk 

China 
(Netaji Subhas 
Road) 

tH' 9> >» *t 

(Fairli Place 

Citadel Bank (Madan Street) (h. o.) 

„ II (Manohar Das Katra 
Burra Bazar( 
Comilla Banking Corporation (Cliv) 
p OtatSticec 

■ (a. to) 
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CALCUTTA (Contd.) 

Comilla Banking Gorp. (Ballyganj) 

„ „ „ (Burra Bazar) 

„ „ „ (Canning Street) 

„ „ (College Street) 

!. „ „ (Hatkhola) 

„ „ „ (High Court) 

„ „ ,, (New Market) 

„ „ „ (Sham Bazar) 

„ „ (South Calcutta) 

Comilla Union Bank (Netaji Subhas 
Road) (h. o.) 

„ „ „ ( 99 -A, Cornwalis 

Street) 

„ „ „ ( 225 , Cornwalis 

Street) 

,, „ „ Dharamtalla 

Street) 

„ „ „ (Rash Behari 

Avenue) 

„ ,, ,» (Russa Road) 

Comptoir National D Escompte De 
Paris (Mission Road) 
Comrade Bank (Clive Row) 

„ ,, (Park Circus) 

Exchange Bank of India & Africa 
Faridpur Banking Corporation ( 141 , 
Russa Road) 

Gauhati Bank (Ram Nath Majumdar 

Street) 

Great Eastern Bank (Canning Street) 

(h.o.) 

„ „ „ (Belleghata) 

Great Indian Bank (Sham Bazar) (u.o*) 
Grindiays Bank (Church Lane) 

„ ,, Dalhousie Square) 

Habib Bank (Dharamtalla) 

„ „ (Ezra Street) 

Hind Bank (Royal Exchange Place) 

(h.o ) 

„ „ (Burra Bazar) 

„ (Sham Bazar) 

Hindustan Commercial Bank (Bho- 

wanipur) 

„ .. ... (Burra 

Bazar) 

„ „ „ (Majiick- 

toUa) 
- (NctMi 
Sabha$ Road) 
Hindustban Bank (Chitrah^ab . 

Hiddwthian 


Hongkong & Shanghai Banking 

Corporation 

Hooghly Bank (Dharamtalla Street) 

(h. o.) 

,, ,, Bagh Bazar) 

„ . (Ballyganj) 

„ ,, (Burra Bazar) 

„ „ (Canning SMeeO 

„ ,, Chorwanghee Road) 

(Central Office) 
„ „ (Gbitranjan Avenue) 

„ „ (College Street) 

„ „ (Kidderpore) 

„ „ (Lake Market) 

„ „ (Manicktolla) 

»» }> (Royal Exchange Place) 

„ „ (Salkia) 

,, „ (Sham Bazar) 

Imperial Bank of India (l.h o.) 

„ „ „ (Alipore) 

„ I, „ (Ballyganj) 

,, „ „ (Bhowanipur) 

„ „ ,, (Burra Bazar) 

„ ,, ,, (Netaji Subhas 

Road) 

,, „ ,, (Park Circus) 

,, ,, ,, (Sham Bazar) 

Indian Overseas Bank (Central 

Avenue) 

Jalpaiguri National Bank (Old China 
Bazar Street) 
Jfssore Khulna Bank (Netaji Subhas 

Road) 

Jodhpur Commercial Bank (Mission 

Row) 

f» , I, (Netaii 

Subhas Roacf) 
Karnani Industrial Bank (Synagogue 
(Street) (h. o.) 

Kurigram Commercial Bank (h. o^) 
Laxmi Bank (Netaji Subhas Road) 

Lloyds Bank (Netaji Subhas Road) 

19 ,, (Ghowranghcc) 

Luxmi Industrial Bank (h. o.) 
Mahaluxmi Bank (Netaji Subhas 
(Road) (h. o») 
,1 '»> (Belleghata) 

n . (Bhowanipur)^ 

u 19 (Burra Bazar) 

/ Street)^ 

„ (Sham Bazar) 

M^&dra Banking Corporation 

^ >f »> >.' (Dharatotnit 

‘ ■ ■■ ' ' vStMetl 
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CALCUTTA (Gontd.) 

Mercantile Bank of India 
Midnapore Bank (Strand Road) 

Nath Bank (Canning Street) (h o. > 

„ (Ballygani) 

(Bhowanipur) 

** (Bow Bazar) 

I* (Burra Bazar) 

” ’’ (Cossiporc) 

^ (Harrison Road) 

(Hatkhola) 
(Lake Market) 

" (Salkia) 

(Sham Bazar) 

National Bank of India 
National City Bank of New York 
(Hastings Street) 

National Economic Bank (Hare Street) 

(h-o.) 

„ ' „ „ (Kidderpore* 

„ ,, „ (Manicktolla) 

„ 1. (Netaji 

Subhas Road) 

„ (Sham Bazar) 

National Exchange Bank (a o.) 

n , (BO.) 

National Savings Bank (Harrisod 

Road) 

Netherlands India Commercial Bank 
Nethelands Trading Society 
• Orient Bank of India (Netaji Subhas 

Road) 

Oriental Bank of Commerce (Royal 
Exchange Place) (c o.) 
Patuakhali Bank ( 58 , Neiaji Subhas 

Road) 

Prab^rtak Bank (Bow Bazar) (h o ) 
,, „ (Netaji bubhat Road) 

„ „ (Sham Bazar) 

Punjab National Bank (Bhowanipur) 
„ n » (Burra Bazar) 
„ t, (Canning Street) 
„ *> (New Market) 

Rahut Bank 

Rajashahi Banking Coop. 

Reserve Bank of India 
Shillong Banking Corporation (Netaji 
Subhas Road) 
Southern Bank (Netaji Subhas Road) 

(Bhowanipur) 

„ „ (Burra Bazar) 

„ (North Calcutta) 


Tripura Modern Bank (Netaji Subhas 
Road) (h.o.) 

„ „ „ . (Hatkhola) 

„ „ „ (RajaKatra) 

M » (Russa Road) 

Tripura State Bank (1 1 . Hare Stnet) 
Union Bank of Bengal (Netaji Subhas 
Road) (h.o.) 

„ „ „ (Lake Market) 

„ „ „(South Calcutta' 

United Commercial Bank (Royal 
Exchange Place) (h.o.) 
,, „ Bhowanipui*) 

„ „ „ (Burra Bazar) 

„ „ „ (Cornwallis 

Street) 

„ ,, 5, (New Market) 

United Industrial Bank (Wallesly 

Place) (H.o ) 
(Ballygunge) 

„ „ „ (Burra Bazar) 

„ .. (Hatkhola) 

,. ,, „ * (Sham Bazar) 

U. P. Union Bank 
WeU Bengal Provincial Coop. Bank 
(Dalhousie Square East) (h.o.) 

CALICUT (Madras) 

Bank of Bikaner 
Bank of India 
Bharatha Bank (h.o.) 

Canara Bank 

Ganara Banking Corporation 
Catholic Bank of India 
Central Bank of India 
Chalapuram Bank (Chalapuram) 

(u.o.) 

Chaldean Syrian Bank 
Chartered Bank of India, Australia 

& China 

Imperial Bank of Inhia 
Indian Bank 

Indian Insurance St Banking 

Corporation 

Indian Overseas Bank 
Malabar Pist. Coop. Bank 

(Chalapuram) (h.o.) 
NedungadVp^nk (h.o.) 

Punjab NaJ^pnal Bank ; , ; 

South Indian Bank 
Soiidt^rn Ipdia Apex Bank , . r 

pink (Copra bazar) 
Travnocore Forward Bank 
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CAMBAY (State) (DisU Kaira) 

(Bombay) 

Cambay Hindu Merchants’ Coop. 

Bank (h* o*) 

Cambay Coop. Urban Bank (h* o.) 
Cambay State Bank (h« o«) 

CANNANORB (Dist. N. Malabar) 

(Madras) 

Canara Bank 

Canara Banking Corporation 
Canara Industrial 4 Banking 

Syndicate 

Cannanore Coop. Urban Bank (h« o*) 

Central Bank oi India 

Imperial Bank of India 

Indian Bank 

Indi&n Overseas Bank 

Jaya Laxmi Bank 

Malabar Dist. Coop. Bank 

Nedungadi Bank 

CHACHORA (Gwalior) (Madhya 

' Bharat) 


Guna Central Coop. Bank 


CHACHRAULI(Kalsia)(P. &E. P. S. 

Union) 


Bank of Patiala 


CHAIBASA (Dist. Singhbhum)(Bchar) 
Bhar<.t Bank 

Calcutta Commercial Bank 
Nath Bank 


CHALET (Dist. Hoshiarphr) (E. 

Punjab) 

Chalet Coop, Union (h o.) 

CHALISGAON (Dist. E. Khandeib) 

(Bombay) 

Bank of Maharashtra 
Chalasgoan Peoples Coop. Bank (h.o.) 
East Khandesh Central Coop. Batdc 
Imperial Bank of India 


CHALLAKERE (Dist. Shimoga) 

(Mysore State) 

India’s Ideal Banking Corporation 


CHALLAPALLI (Dist. Kistna) 

(Madras) 

Andhra Bank 


CHAMARAJNAGAR (Dist. Mysore) 
(Mysore State) 

Chamarajnagar Sri Chamarajeswara 
Bank (h.o.) 

Chamarajnagar Sri Ranganatha Bank 

(h.o ) 

Chamarajnagar Sri Varedarajaswami 
Bank (h.o.) 

CHAMBA (Himchal Pradesh) 

Chamba Central Coop. Bank (h o.) 

CHAMPA (Dist Bilaspur) G. P, & 

Berar) 

Bilaspur Central Coop. Bank 


CHATCGHAT (Vindya Pradesh) 
Bank of Baghdkhand 

CaHAKAADHARPUR (Dist. 

Singhbhum) (Behar) 

Bharat National Bank (h-o.) 


OtAUiCtJDY 

Bankof Cochin 
CkUtdltc Syrian Bank 
Catholic ISnion Bank 


(Cidchih State) 



CHANCHAL RAJ (Dist. Malda) 

(W. Bengal) 

Cbanchal Raj Central Coop. Bank 

(h«o.) 


CHANDA 


(0 P. & Berat) 


Bank of Nagpur 
lo^rial Bank of India 
Laxmi Bank 

:'N^ Cidzen Bank of India 
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Bh^m Bank 
Central Bank of India 
Imperial Bank of India 
Punjab National Bank 

CHANDBALI (Dist. Balasore) (Orissa) 
Central Calcutta Bank 

CHANDERNAGORE (French Town) 

Comilla Banking Corporation 
Hindusthan Mercantile Bank 
Hooghly Bank 
Prabartak Bank 
Union Bank of Bengal 

CHANDOR (Dist. Nasik) (Bombay) 

Chandwad Peoples Coop. Urban Bank 

(ii.o.) 

CHANDPUR (Sian) (Dist Bijnor) 

(U.P.) 

Bharat Bank 

Dist. Coop. Bank (Bijnor) 

Punjab National Bank 

CHANDRAGIRI (Dist, Chittoor) 

(Madras) 

Chandragiri Coop. Town Bank (h o.) 

qHANG.ANACHERRY 

(Pravancore State) 

Bank of Deccan 

Catholic Bank of India (h o.) 

„ „ (Branch Office) 

Central Banking Corporation of 
Travancorc 

Changanacherry Central Bank (h o ) 
Eastern Mercantile Bank (h o ) 

Free India Bank 
Indo-Mercantile Bank 
Krrala Service Bank (h*o.) 

Madapalli Srivilasam Bank (mo.) 
Palai Central Bank 
Premier Bank (h.o.) 

St. Mary's Model Co. (Vazahapally) 

(h.o.) 

M II (Market) 

Twanwc Forward Bank 


CHANNAPANFA (Dist. Bangalore) 
(Mysore State) 

Bank of Mysore 

CHAPRA (Dist. Saran) (Behar) 

Bank of Behar 

Bharat Bank 

Central Bank of India 

Central Coop. Bank (moO 

Imperial Bank of India 

Puniab National Bank . 

CHARBHl JA ROAD (Mewar) 

(Rajasthan) 

Bank of Rajasthan 

CHATHANNOOR (Travancore State) 
Bank of New India 

CHATRA (Dist Hazaribagh) (Behar) 
Chotanagpur Banking Association 

CHATRAPUR (Dist. Ganjam) (Orissa) 
Chatrapur Coop. Bank (h.o ) 

CHAU MAH ALA MANDl (Jhalawar) 
Jhalawar State Bank 

CHAURI GHAURA (Dist. Gorakpur) 

(U.P.) 

Central Bank of India 
CHAVARA (Travancorc State) 
Travancore Forward Baiik < 

CHECHAT ‘ (Kotah) (Rajasthan) 
Kotah State Coop. Bank 

. , : O'. , 0 , 

CHELAKKA^A (Cochin State) 

Sree Poprna:thraycesa Vilasam Bank 
Suburban Bank 

' '•* /StstoV:'' r '■ 
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CHENGANNUR (Travancore State) 

Bank of Deccan 
Bank of New India 
Chengannur Bank (a.o.) 

Sw.idesi Bank 
Travancorc Forward Bank 
Trust Bank (Ennkad) (h o ) 

CHENNEMNGALAM tCochin State) 
S, & I Banking Corporation 

CHE^NIMALAI (Dist. Coimbatore) 

(Madras) 

Chennimalai Sree Subramaniam Bank 

(h.o.) 

CHENNUR (Dist. Adilabad) 

(Hyderabad State) 

Chennur Coop. Central Bank 

CHERAI (Cochin State) 

Cherai Bank (h o.) 

Cochin Alliance Bank (h.o.) 


CHHOTA UDEPUR (Bombay) 

Central Bank of India 

CHHOTI SADR I (Mewar) 

Bank of Rajasthan 

CHICAGOLE 

(Dist. Vizagapatam) (Madras) 
Andhra Bank 

Chicacole Coop. Central Bank (h.o.) 

CHICKBALLAPUR (Dist. Bangalore) 
(Mysore State) 

Bank of Mysore 

Chickballapur Coop. Society (h.o.) 
Chickballapur Dravyabhivridhi Bank 


CHIDAMBARAM (Dist. S- ArcQt) 

(Madras) 

Central Bank of India 
Indian Bank 
Indo-Comtnercial Bank 
Tanjore Permanent Bank 


CHERP (Cochin State) GHIKHLI (Dist. Surat) (Bombay) 

Parish Bank (h.o.) Surat Dist. Coop, Bank 


CHERPALCHERY (Dist. S. Malabar) 

(Madras) 

Ghcrpalchcri Coop, Urban Bank 

(h.o.) 

Malayalee Bank 

Vasudtvavilasam Bank (Kavalmanna) 

(h.o.) 


CHERPU (Cochin State 

Catholic Union Bank 

Sr^e Poornathrayeesa Vilasam Bank 


0 H«INDWARA (C.P. a Berar) 
Coop, (jcntral A, Land Mortgage 

Bank (ilfO.) 

-Dnrg^Bank (h.o.) 

tinpena! Bank of fn^ia 





CHIKMAGALUR (Mysore State) 

Bank of Mysore 
Canara Bank 

Canara Industrial A Banking Syndi¬ 
cate 

Jaya Laxmi Bank 

Kadur Dist Coop. Bank (h.o.) 

CHIKODI (Dist. Belgaum) 

(Bombay) 

Bank of Citizens 
Belgaum Bank 

Belgauhi Dist. Central Coop. Bank. 
Grain Bank Hunnargi (h.q.) 

- • ■ - ' ‘ ' ■ . • ,/ 

GHINCHNI (Dist. Thana) (Bombay) 

^inchni Peoples Goop. Bank 
CHING-AVAiSrik 


'• 'Ulftiaill'' 


(Tlfayancore-S!^)^).' 




CHtOfiBPUT (Madras) 

Chinglcput Coop. Land Mortgage 

Bank (h o.) 

Chingleput Coop, Urban Bank (h o.) 
Dindigul Sri K, Bank 

CHINNAMANUR (Dist. Madura) 

(Madras) 

Pathinen Grama Arya Vysya Bank 

CHINSURAH (Dist. Hooghly) 

(W. Bengal) 

Bengal Bank 

Comilla Banking Corporation 
Hooghly Bank 

CHINTAMANI (Dist. Bangalore) 

(Mysore State) 

Bank of Mysore 
Vysya Bank 

CHIPLUM (Dist. Ratnagiri) 

(Bombay) 

Belgaum Bank 

Chiplum Urban Coop. Bank (h. o.) 

CHIPPURUPALLI (Dist. Vizaga- 
, patam) (Madras) 

Chippurupalli Coop. Urban Bank 

(h.o.) 

Indo-Commeicial Bank 

OHIRALA (Dist. Guntur) (Madras) 
Andhra Bank 

CHIB.AKKAL (A.O. Paluvil P.O. 

Kurumpilavu) 
(Cochin State) 

Kerala Catholic Bank 

CHIRAYINKIL (Travancore State) 
Travancorc Forward Bank 

CHIRGAON (Dist,Jhansi) , (U.P.) 

CSenir^t Bank of India 

CHITALDROOG (Dist. Shimoga) 

(Mysore State) 

Bank of Mysore 

Chitaldroog Sayings Bank (mo.) 
India's Ideal Banking Corporation 
Vysya Bank 


CHITTATTUKARA (Dist. S. Mklabak* 

(Madras) 

Chittattukara Catholic Bank (h o.) 
Chittattukara Nharayil Bank (h.o.) 

CHITTOOR (Madras) 

Bank of Chittoor (h.o ) 

Chitoor Dist. Coop. Central Bank 

Chittoor Saswatha Nidhi (h.o.) 

Coop. Town Bank (h.o.) 

Imperial Bank of India 
Rayalaseema Bank 

CHITTORGARH (Mewar) 

Bank of Rajasthan 

GHITTUR (Cochin State) 

Ambat Bank (h.o.') 

Catholic Syrian Bank 

Chittur Tatamangalam Coop. Bank 

(h.o.) 

Cochin Na) ar Bank 
Indo Commercial Bank 
Indo Mercantile Bank 
Merchants Bank of India 
S, & I. Banking Corporation 

CHODAVARAM (Dist, Vizagapatam) 

(MadrSs) 

Cooperative Bank (h-oO 

CHOHARPUR (Dist. Dchradun) (U.P.) 
Bank of Sirmur 

CHOPDA (Dist. W. Khandesh) 

(Bdmb^y) 

Bomba.y Mercantile Bank 
Chopda People Urban Coop. Bank 

East Khandah Central Cddp. 

GHOWGHAT (Dist. Malabar) 

; ' (MadSr^) 

Chaldean Syri^ti'B4nl: i ; ^ ^ 

Indian Insurance jb 13anking ' ' " 

Kottapa4i Bani ff “ 



CHOWMEHLA (Jhalawat) 

Jbalawar State Bank 

CHOWAR4H (Cochin State) 

Sree Poornathrayeesa Vilasam Bank 

CHURU (Bikaner State) 

Bank of Bikaner 
Pareek Commercial Bank 


COCANADA (or KAKINDA) 

(Dist. £• Gcdavri) (Madras) 

Andhra Bank 
Bharatha Lakshmi Bank 
Central Bank of India 
Cocanada Coop. Central Bank (h. o ) 
Cocanada Coop. Urban Bank (h. o ) 
Cocanada Radhsoami Bank (h. o.) 
Imperial Bank of India 
Indian Bank 

Sitharamanjaneya Mercantile Bank 

(h. o.) 

COCHIN (State) 


Asiatic Mercantile Bank 

(Mattanchery) (h, o.) 

Bank of Cochin 
Bank of Mysore 
Bharat Bank 
Canara Bank 

Ganara Banliing Corporation 
Canara Industrial dc Banking 

Syndicate 

Catholic Syrian Bank 
Central Bank of India 
GentnU Banking Corporation of 

Travancorc 

Chaldean Syrian Bank 
Cochin Goomerdal Bank 

(Mattanchery) (a« o ) 
If If (Fort) 

Cochin Nayar Bank 

Da^hipa Bharat Bank , , , 

£?s:chahge Bank of IndXi & AfVk^ 

, ■: •' - '■ ■ 

Baidc (Mattafichery) 



Josna Bank (Mattanchery) (a. o) 
Latin Christian Bank (PaJlaru»by) 
Mercliants Bank of India 
National Bank of India 
Nedungadi Bank 
Palai Central Bank 
Pumab National Bank 
S. it r. Banking Corporation 
South Indian Bank 
Sree Poornathrayef sa Vilsam Bank 
Thomcos Bank (Mattanchet)) 
Iravancore Bank 
Travancore Forward Bank 

COIMBATORE (Madras) 


Adhi Lakshmi Bank (h. o ) 

Bank of Baroda 
Bank of Bikaner 
Bank of Cndia 

Bank of Jaipur (Variety Hall) 

Bank of Madura 

Bank of Mysore 

Bharat Bank 

Canara Bank 

Canara Banking Corporation 
Canara Industrial & Banking 

Syndicate 

Central Bank of India 
Chaldean Syrian Bank 
Coimbatore Amba Vilasa Nidhi (h.q*) 
Coimbatore Anuparpalayam Bank 

(h* o») 

Coimbatore Aryan Bank (h. o.) 
Coimbatore Baghialakshmi Bank 

(h. oJ 

Coimbatore Bank (h. o ) 

Coimbatore Dravya Sahaya Nidhi 

(h. 0.) 

Coimbaiore Goutivilasa Nidhi (e. o.) 
Coimbatore Hindu Krupakara Nidhi 

(h. o.) 


Gaimbafofcjpnopakara Nidhi (n* 
Coimbatoro ^aipalaya Bank (h. o.) 
Coimbatore Kerala Bank (h. o.) 
Coimbatore National Bank (h. oJ 
Cdmbatoro Ni^ris CSaop; Gcntral^: 

. ^nk (H. oJ 

CSitt^batore Prabbakara Bank (h. o f 
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COIMBATORE (Contd.) 

Cvilcnbaiore Sii Kannikaparamesvari 
Vartbaka Sangam ( 22/74 Rangai 
Gowdcr S reel) (h. q.) 

>> » M >> »» ^ 

( 21/149 Rangai Gowder Street) 
Coimbatore Sii Krishna Vilasa Nidhi 

* (h. 0.) 

Coimbatore Standard Bank 

(R. S. Puram Post) (h* o.) 
Coimba*orc Town Bank (h. o ) 
Coimbatore Union Bank (h. o.) ' 

Coimbatore United Bank (h. o.) 
Coimbatore Vartbaka Vridhi Bank 

(h. o.) 

Coimbatore Vasunthara Bank (h. o.) 
Imperial Bank of India 
Indian Bank 

Indian Commercial Bank (h. o.) ^ 

Indian Overseas Bank 
Karur Vysya Bank 
Kerala Investment Bank 
Madras City Bank (h. o.) 

Mclarkodc Bank 
Modern Bank (h. o.) 

Nath Bank 

Nedungadi Bank ■ • 

New Indian Bank (h. o.) 

„ ,, „ (Rangai Gowdcr Street) 

( 8 . 0 .) 

Punjab National Bank 

R. S. Puram Commercial Bank (h* o.) 

Selva Virihi Bank (h. o.) 

South Indian Bank 
Srinivasa Pcrumal Bank 
(Crosfcus Road) (h, o.) 

Thomcos Bank (Oppankara Street) 
Travancore Bank 
'Trayancorc Forward Bank 
United Commercial Bank „ 

COLACHEL (Travancore State) 

Colachel Coop. Urban Bank (h. o.) 
Travancore Forward Bank 


CONJEEVARAM 

(Or KANCHEEPURAM) 
(Dist. Chinghpu^) (Madras) 

B’g Conjeevaram Town Bank (h. o.) 
Conjeevaram Coop. Land Mortgage 

Bank:(B[. o.) 

Coop. Central Bank (h. o.) 

Indo Commercial Bank 

Lakshmi Vilas Bank 

Little Conjeevaram Urban Bank 

(h. o,) 

Madura Mercantile Bank 
Tanjorc Permanent Bank 

CONTAI (Dist. Midnapur) * 

(W. Bengal) 

Bengal Bank 

COOCH-BIHAR (Sute) 

Central Calcutta Bank 
Cooch-Behar Bank (e»o.) 

COONDAPUR (Dist. S. Kanara) 

( (Madras) 

Agricultural & Industrial Bank (h.O ) 
Canara Bank 

Canara Banking Corporation 
Canara Industrial & Banking 

Syndicate 

Catholic Bank (Mangalore) 
Coondapur Coop. Town Bank (u o.) 
Karnat^a Bank 
Udipi Bank 
Vijaya Bank 

'COONOOR (Dist, Ootacatnund) 

(Madias) 

Central Bank of India 
Coonoor Coop. Urban Bank (a^d.) 
' Coonoor Subramania Vilasa Upakara 

Nidhi (h.O.) 

^edungadi Bank 


COLGONG <Dist. Bhagalpur) (Bebar) 
Imperial Bank oC India 

^L 0 NEl 4 GAI^J (Dist. Oonda) (U P,) 

^AgafwalEank 


CRANGANORE. (O&chin State) 
Cochin Nayar BapV ; ' ' 
Cranganore Town Chop; Bank 
Lord Kriidina Bank (Srin^apura)^^ ^ 
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dODDALORE (Dist. S. ArcotJ 

(Madras) 


Imperial Bank of India (o.t.) 

iPdo-Comm^rcial Bank 

Pudupalayam Coop. Urban Bank 

(h;o.) 

South Arcot Coop. Central Bank (h o ) 
Tanjorc Permanent Bank (n*t.) 

.. .. .("•''•I 

Tniilai Natarajar Bank {h<o*) 

CUDDAPAH (Madras) 


Ganara Industrial & Banking 
Syndicate 

Central Bank of India 
Comrtiercial Bank & Trust 
Cuddapah Dist. Coop. Central Bank 

(h.Os) 

Imperial Bank of India 
Rayalaseema Bank 


DABHbl (Baroda^tateV 

Bank of Baroda 

Dabhoi Sahakari Bank (h.o«) v. 
National Savings Bank 

DABRA (Gwalipr) (Madhya Bharat) 

Gentlral Bank of India 
Gird Dist. Coop. Bank 
United Commercial Bank 

DABWALIMANDI (Dist. Hissar) 

(E. Punjab) 

Bank of Bikaner 

DAG (Jhalawar) 

Jhalawar State Bank 

DAHANU ROAD (Dist. Thana) 

(Bombay) 


CUMBUM (Dist. Madura) (Madras) 
Pathinen Grama Arya Vysya Bank 

CUTTACK (Orissa) 

Bharat Bank ' , 

Calcutta National B nk (Lai Bagh) 
Comilla Banking Corporation 
Cuttuck Bank (h.o.) 

Guttuck Central Coop. Bank (h.o.) 
Cuttuck Coop. Urban Bank 

iChandni Chowk) (h.o;) 
Imperial Bank of India 
Orissa Bank (h;o.) 

Orissa Provincial Coop. Central Bank 
(Ghandni Chowk) (h.o.) 
Orissa Provincial Coop. Land 
Mortgage Bank 
Punjab National Bank 
Ctiitcd CtouJinicrcia). Bank 


Dahanu Read Proplcs Coop. Credit 
Society (h.o ) 

Imperial Bank of India 

D.ALHOUSIE (Dist. Gurdaspur) 
(E. Punjab) 

Gurdaspur Central Coop. Bank 
Puujab National Bank 

DALMIA DADRI (Jind) (E. & E. P. 

S. Union) 

Jind Coop Bank 

DALMIANAGAR (Dist. Shahabad) 

(Behar) 

Imperial Bank of India 
Univeraa) Bank of India (ft.o.) 



DALTONGAN 
Bank of Bebar 


(Dinl PalamdU):: 
(Behar) > 


.JBBarakRMik..''i'j'' 
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DAMOH (Dist. Saugor) (C. P. & 

Berar) 

Central Bank of India 
Damoh Coop. Central & Land 

Mortgage Bank (h.o ) 
Imperial Bank of Ind^a 

DANKAUR'Dist. Bulandshahr) (C. P.) 
Imperial Bank of India 

DANTON (Dist. Midnapore) 

(W. Bengal) 

Midnapore Bank 

DAPALI (Dist. Ratnagiri) (Bombay) 
Chiplum Urban Coop. Bank 

DARBHANGA (Behar) 

Bank of Pehar 
Bharat Bank 

Bihar Central Bank (Shantiniketan) 

(h.(-.) 

,, ,, ,, (Oval Market) 

Comilla Union Bank 
Imperial Bank of India 
„ „ „ (Bazar) 

Punjab National Bank 

DARJEELING (W. Bengal) 

Comilla Banking Corporation 
Darjeeling Central Coop. Bank oO 
Goenka Commercial Hank (h.o.) 
Imperial Bank of India 
Lloyds Bank 

DARWHA (Dist. Yeotmal) C, P. & 

Berar) 

Darwha Central Coop. Bank (h o-) 

DARYABAD (Dist. Barabanki (U. P.) 
Central Coop. Bank (h o.) 

DARYAPUR (Dist. Amraoti) C. P. ^ 

Berar) 

Daryapur Coop. Central Bank (h.o.) 

DATIA (Siate) 

Hindustan Commercial Bank 


DAULATPUR (Dist. Darbhanga) 

(Behar) 

Daulatpur Central Coop Bank (h o,) 

DAURALA (Dist. Meerut) (U.P.) 
Imperial Bank of India 
DAUSA (Jaipur State) 

Bank of Jaipur 

DAVANGERE (Dist. Shimoga) 

(Mysore State) 

Bank of Mysore 
Canara Bank 

Canara Industrial & Banking 
Syndicate 

Indian Bank 

India’s Ideal Banking Corporation 
Mysore Union Bank iri.o.) 

Punjab National Bank 
Vysya Bank 

DEGLUR (Dist. Nader) (Hyderabad 

State) 

Deglur Coop. Central Bank (h.q.) 

DEHRADUN (UP.) 

Allahabad Bank 
Bank of Sirmur 
Bharat Bank 

„ „ (Arat Basiar) 

Central Bank of India 
Dist. Coop. Bank (h.o.) 

Hindustan Commercial Bank 
Imperial Bank of India 
Mansa Ram & Sons (Bankers) 

(Rajpur Road) (h.q.) 

>» » ,, (Arat Bazar) 

National Bank of Lahore 
New Bank of India 
Orienlial Bank of Commerce 
Punjab & Sind Bank (Admn. Office) 
Punjab National Bank (Arat Bazar) 

»> ,, (Paltan Bazar) 

United Commercial Bank 
U. P Union Bink 

DEHRI (Dist. Shahabad) (Behar) 
Universal Bank of India 

DEKARGAON (Dist. Darrang) 

(Assam) 
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DELHI 

Allahabad Bank 

Bank of Baroda (Chandni Chowk) 

(Opening Shortly) 

Bank of Bikaner (Chandni Chowk) 
Bank of Delhi (Fatchpuri) < h.o.) 

Bank of Jaipur (Khari BaoU) 

Bharat Bank (Daryaganj) h.o.) 

„ „ (Chandni Chowk) 

„ „ (Chawri Bazar) 

„ „ (Karol Bagh) 

„ (Sadar Bazar) 

„ „ (Subzi W(andi) 

Calcutta National Bank 

(Chandni Chowk) 
Central Bank of India 

(Chandni Chowk) 

Chartered Bank of India, Australia 

& China 

Comilla Banking Corporation 
Delhi Provincial Central Coop. 

Bank (Khari Baoh) (h o.) 
Exchange Bank of India & Africa 

(Chandni Chowk) 
First National Bank* (Chandni 

Chowk) 

Gadodia Bank (Chandni Chowk) 

„ „ (Karol Bagh) 

„ „ (Khari Baoli) 

„ ,, (Subzi Mandi) 

Grindlays Bank (Chandni Chowk) 

,, „ (Sadar Bazar) 

Hindustan Commercial Bank 

(Chandni Chowk) 
Ideal Bank (Fatchpuri) (h*o.) 

Imperial Bank of India 

(Chandni Chowk) 

Laxmi Commercial Bank 

(Chandni Chowk) 
Lloyds Bank (Chandni Chowk) 
Mercantile Bank of Ipdia 

(Chandni Chowk) 

Narang Bank of India 
^ (Cavalary Lines) (Admn. Office) 
Natki Bank (Cbanclni Chowk) 

National Bank of India . 

(Chandni Chowk) 

National Bank of t»abo^e 
: ^ > (Bmpu^ Office) 


National Bank of Lahote 

(Subzi Mandi) 

National City Bank (Fatchpuri) 

New Bank of India (Chandni Chowk) 
New Citizen Bank of India (Chandni 

Chowk) 

Oriental Bank of Commerce 

(Chandni Chowk) 

Palai Central Bank (Chandni Chowk) 
Prabhat Bank'll (Chandni Ghowk) 

(Admn Office) 
Pratap Bank (Chandni Chowk) (h.o,) 
(Chowri Bazar) 

Punjab 4 Kashmir Bank (Chandni 

Chowk) (Admn Office) 
Punjab & Sind Bank (Fountain) 
Punjab Cooperative Bank (Chandni 

Chowk) 

Punjab National Bank (Underhil 
Road) (h.oI) 

„ „ „ (Chandni. 

Ghowk) 

If If „ (Chowri Bazar) 

If f> „ (Civil Lines) 

» f, » (Daryaganj) 

If ff „ (Fountain) 

»> ff If (Karol Bagh) 

If If I, (Kashmeri Gkite) 

If If f, (Khari Boali) 

„ ff If (Nai Sarak) 

ft >1 ff TNaya Bazar) 

ff fi ,» (Sadar Bazar) 

ff If ff (Subzi Mandi) 

Reserve Bank of India (Chandni 
(^howk) 

Traders Bank (Chandni Ghowk) 
Traders Bank (Rajpur Road) (Admn, 

Office) 

United Commercial Bank (Chandni 
Chowk^ (h.o.) 

If M „ (Sadar Bazar) 

>> „ „ (Subzi Mandi) 

DELHI GANTT (Delhi) 

Punjab National Benk 

DELHI SHAHDRA (Delhi) 
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DENKANIKOTA {Dist Salem) 

' (Madras) 

Dcnkanikota Town Coop. Bank (h.q.) 

DEOBAND (Dist. Saharanpur) (U.P.) 

Imperial Bank of India 
Punjal> National Bank 

DEOGAD (Dist Ratnagiri) (Bombay) 
Belgaum Bank 

Deogad Urban Coop. Bank (h.o.) 

DEOGHAR (Dist. Santhal Parganas) 

(Behar) 

Calcutta Commercial Bank 

Central Bank of India 

Deoghar Central Coop. Bainking Union 

(h o.) 

United Commercial Bank 

DEOLALI (Dist. Nasik) (Bombay) 

Imperial Bank of India 
New Citizen Bank of India 

PEORIA (Dist. Gorakhpur) (U.P.) 

Allahabad Bank 

Central Bank of India 

Dcoria' Kasia Central Coop. Bank 

(h.o.) 

Hallaur Banking Co. 

DEORUKH (Dist. Ratnagiri) (Bombay) 
Ratnagiri Urban Coop. Bank 

DEOSAR (Rewa) (Vindhya Pradesh) 
Bank of Baghelkhand 

DEVAKOTTAH (Dist. Ramnad) 

(Madras) 

Hindu Bank Karur 
Indian Bank 
Indtan Overseas Bank 
Nattukkottai Bank (h.o.) 

New Era Banking Corporation 

DEWAS JUNIOR (Madhya Bbar^i) 
B?(nk of Dewas (h.o,) 


DEWAS SENIOR (Madhya Bharat) 
Dewas Senior Bank (h.o ) 

DHAMANGAON (Dist. Buldana) 

(C. P. & Berar) 

Bank of Nagpur 
Laxmi Bank 

DHAMPUR (Dist. Bijnor) (U.P.) 
Bharat Bank 
Central Bank of Indip 
Dist. Coop Bank (Bijnor) 

Punjab National Bank 

DHAMTARI (Dist Raipur) (C. P. & 

Berar) 

Laxmi Bank 

Raipur Central C!oop. Bank 

DHANAURA MANDI (Dist. 

Moradabad) (U. P.) 

Bharat Bank 

DHANBAD (Dist. Manbhum) (Behar) 

Chotanagpur Banking Association 
Dhanbad Central Coop. Bank (h o.) 
Imperial Bank of India 
Union Bank of Bengal 

DHANDHUKA (Dist. Ahmcdabad) 

(BombayJ 

Bombay Provincial Coop. Bank 

DHAR (Madhya Bharat) 

Dhar State Bank (h.q.) 

DHARMANAGAR (Tripura State) 
Tripura State Bank 

DHARAMPUR (Dist. Surat) (Bombay) 
Surat Dis t Coop. Bank 
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DHARAMSALA (Dist. Kangrd) 
(E. Punjab) 

Himalaya Bank (Civil Lines) 

„ „ (Kotwali Bazar) 

Kangra Central Coop Bank (H‘0«) 
Punjab National Bank 

DHARANGAON (Dist. E. Khandcsh) 

(Bombay) 

East Khandesh Central Coop. Bank 

DHARAPURAM (Dist. Coimbatore) 

( Madras) 

Central Bank of India 
Imperial Bank of India 
Karur Vysya Bank 
South India Commercial Bahk 

DHARIWAL (Dist Gurdaspur) 

(E. Punjab) 

Punjab National Bank 

DHARMABAD (Hyderabad State) 

Hyderabad State Bank 

DH ARM APURI (Dist. ^ Salem) 

(Madras) 

Dharmapuri Coop. Town Bank (h.o.) 
Dharampuri Taluk Kadagathur Srec 
Ananda Bank 

Salem Bank 

DHARMATHUPATTI (Dist. Madura) 

(Madras) 

Kannivadi Bank 


DHARWAR (Cont4.) 

Canara Banking Corporatioti 
Canara Industrial & Banking 
Syndicate 

Dharwar Bank (Station Road) (tf.o*) 
Dharwar Coop. Land Mortgage Bank 

(H.O.) 

India’s Ideal Banking Corporation 
Karnatak Central Coop. Bank (Bank 
Road) (h.o») 

Navkalyan Coop. Bank (h o ) 

Raddi CJoop. Credit Bank (h.o.) 
Shamrap^Vithal Coop. Bank 
Southern Maharatia Coop. Urban 
Credit Bank (h.o.) 


DHEKIAJULl (Dist. Darrang) 

(Assam) 

Tripura Modern Bank 

DHOLPUR (Madya Bharat) 

Hindusthan Commcrical Bank 
Punjab National Bank 
State Bank (h.o.) 

DHOMBILIPALAYAM (Madras) 
Commercial Bank (h.o.) 

DHOND (Dist. Pdona) (Bombay) 
Poona Central Coop. Bank 

DHRANGDHARA (^Kathiawar) 
Devakaran Nanjce Banking Co. 


DHARMAVARAM (Dist. E. Godavri) 

(Madras) 

Commercial Bank dc Trust 
pbajrmavaram’ Goop, Town Bank 

(Bort) (HiO.) - 

!^yalaseema Bank 


I)HARW;AR (M, & S, M. Riy.) 


DHORAJI (Gondal State) 

(Kathiawar^ 

United Commercial Bank 

PHU9RI (pist. Goalpara) (AsHut^ 

Bank of Assam 
ComiUa Union Hank 

PHUtIA IPist w: Kharof^l ’ 

(Bombay) 

■ ■ ■;!' . ' -, ^ ‘ ' 



vBQwijay ]K»vincial Cioop. Bank 
i; BhuUa Urban Co<ra. Bank (h.o.) 

lihperial Bank of India 
'' Model Bank of Barsi 
New Citizen Bank of India 
Rajwade' Mandal Peoples Coop. 

Bank (h.o*) 

West Khandesh Dist. Coop. Land 

Mortage Bank (hjo*) 
Wert Khandesh Govt. Servants Coop. 

Bank (h-o.) 

DHYLIYAN (Dist. Murshidabad) 

(W. Bengal) 

Manindra Banking Corporation 

DHURI (Patiala; (P. & E P.S. 

Union) 

Bank of Patiala 

diamond harbour (Dist. 24 
, Paigans) (W. Bengal) 

Diamond Harbour Central Coop. 

Bank (h.o.) 


fcbo 

DINANAGAR (Dto. Guniaspur) 

(E. Punjab) 

Amrit Bank 
Bharat Bank 

Gurdaspur Central Coop. Bank 


DINAPORE (Dist. Patna) (Behar) 

Dinapore Central Coop. Bank (h'o-) 
Punjab National Bank (Cantt) 


DINDIGUL (Dist. Madura) (Madras) 


Central Bank of India 
Dindigul Sri Kanikaparameshwari 

Bank 


Hindu Bank Karur 


„ „ „ (Nagalnagar) 

Imperial Bank of India 
Indian Bank 
Kannivadi Bank (h.o.) 

Karur Vysya Bank 

Madura Dist. Central Coop. Bank 

(West Car Street) 

Nadar Bank 

South India Commercial Bank 
Tanjore Permanent Bank 


DIBAI (Dist. Bulandshahr) (U.P.) 

Allahabad Bank 
Central Bank hf India 
Imperial Bank of India 
Punjab National Bank 

DIBRUGARH (Dist. Lakhimpur) 

(Assam) 

Assam Banking Coop. (b<o.) 

Bank of Assam 
Calcutta National Bank 
Gomilla Banking Corporation 
Gauhati Bank 
Imperial Bank of India 
Tripura Modern Batik 

DIDWANA (Jodhpur State) 

Didwana Industrial Bank (H.o>) 

DIGfiOI (Dist. Lakhimpur) (Assam) 
Comilla Banking Corporation 


DIP (Bhopal State) 

Bank of Bhopal 

DODBALLAPUR (Dist. Bangalore) 
(Mysore State) 

Devanga Bank 

DOHAD (Dist. Panchmahals) (Bombay) 

Dohad Muslim Coop. Urban Bank 

(h.o.) 

Dohad Urban Coop. Bank (Nava 

Bazar) (h.o*) 

Imperial Bank of India 

DOMERIAGUNJ (Dist. Basti) (U. P.) 
U. P. Union Bank * 

DONDAIG^ (Dist. W. Khandesh) 

_ , ■' '(Bomba^'.>> 

BankpfBaroda . ; ' 

'Boinlia)r Provincial Coop. Bank 


DiGOD (Kotah) (Rajasthan) 

Kotab State Coop, Bank 


D0NGi^OARH 






Doom dooma 

Cauhati Bank 


(Dist. Lakhimpur) 
(Assam) 





doraha 


Bank of Patiala 


(Patiala) (P. & E. P. S. 

Union) 


EDAPAL (Dist. Malabar) (Madras) 
Cochin Union Bank 


DOWLATABAD (Dist. Salem) (Travaiicore State) 

(Madras) National Credit Bank 
Krishnagiri Bank (h.o.) Travancore Forward Bank 

Krhhnaglri Dowlatabad Sri 

Mahalaxmi Bank (h.o ) EDATIIUA (Travancore State) 


DRONACHELLAM (Hyderabad 

State) 

Central Bank of India 
Imperial Bank of India 


Bank of Deccan 
Catholic Bank pf India 
Kuttanad Bank (h o.) 
Swadesi Bank 


DRUG (C. P. fit Berar) 

Bank of Nagpur 

Drug Dist. Coop. Central & Land 

Mortgage Bank (h.o.) 

Laxmi Bank 

DUBRAJPUR (Dist, Birbhum) 

(W. Bengal) 

Central Calcutta Bauk 

DUGGIRALA (Dist. Guntur) 

(Madras) 

Andhra Bank 
Imperial Bank of India 


EDLABAD (Dist. E. Khandesh) 
/ (Bombay) 

East Khandesh Central Coop. Bank 

ELAPPULLY (Dist. Malabar) 

(Madras) 

Kerala Investment Bank 


ELLIGHPUR (Dist. Amraoti) 

(C. P. & Berar) 

EUichpui- Central Coop. Bank (h.o.) 
Imperial Bank of India, 

Laxmi Bank 


DUMDUM (Dist. 24 Pafganas) 

(W. Bengal) 

National Economic Bank 


DUMKA (Dist. Santhal Parganas) 

(Bihar) 

Calcutta Commercial Bank 
Dumka Central Coop. Bank (h.o.) 

? DUNARGARH (Bikaner State) 
;•Bikaner 

' - , DVNGARPUR ■ (Raja$than) 

Sfi;:Rs«ttcha)t«Jr8 Laucm«n'Bank |arp.) - ■ 



ELLORE OR ELURA (Dist. W. 

Godabri) (Madras) 

Andhra Bank 
Central Bank of India 
Coop, Central Bank (h oO 
Imperial Bank of India 
»» » 99 (Ba2ar) 

Vijaya Commercial Bank 

EL60R . (Travancore State) 

National Credit Bank 

ENATHU , (Travancore State) “ 

Adobr Bank 

':.mAWD ■(^^■\jDigt.:E. 



ERANHIPALAM (Dist. Malabar) 

(Madras) 

Sri Ram Vilasam Bank (h-o.) 

ERANIEL (Travancore State) 

Nanjinad Bank 

ERATTUPETA (Travancore State) 

Bank of Meenachil 
Orient Central Bank 
Service Bank (h.o ) 

ERNAKULAM (Cochin State) 

Asiatic Mercantile Bank 
Bank of Cochin (h o.) 

Catholic Syiian Bank 

Central Bank of India 

Cochin Commercial Bank (Market 

Road) 

Cochin Na) ar Bank 
Dakshina Bharat Bank (h-o-) 
Dhanalakshmi Bank (Market Road) 
Ernakulam Town Ck>op. Bank (h.o.) 
Indian Bank 
IndO‘Mercantile Bank 
Industrial Bank, Cochin 
Josna Bank 

Latin Christian Bank (h.o.) 

Merchants Bank of India 
Nedungadi Bank 
Oriental Bank (h.o.) 

Palai Central Bank 
Savings & Investment Banking 

Corporation 

South Indian Bank 
Sree Poornathrayeesa Vilasam Bank 
Suburban Bank 
Travancore Forward Bank 

BROpE (Dist. Coimbatore) 

^ (Madras) 

Canara Bank 
Catholic Syrian Bank 
Central Bank of India 
Dindigul Sri Kanikaparameswari 

Bank 

Hindu Bank Karur 
Imperial Bank of India 
Indian Bank 
Indo* Commercial Bank 
K^ur V)sya Bank 
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ERLMAPETTY (Cochin State) 
Dhanuandhari Bank (h.o.) 

ERUMELY (Travancore State) 
Bank of Commerce 

^mmonwealth Bank, Kanjirapally 
Orient Central Bank -f ^ 

(U. P.) 

Central Bank of India 
Etah Dist. Coop. Bank 
Mahalakshmi Etah Bank (h.o. 1 
U. P. Union Bank 

ETAWAH (U,P.) 

Allahabad Bank 
Bharat Bank 
Central Bank of India 
Etawah Dist. Coop. Bank (h o.) 
Imperial Bank of India 

>• », » (Mandi) 

Punjab National Bank 
U. P. Union Bank 

ETMADPUR (Dist. Agra) (U.P.) 
Central Bank of India 

ETTAYAPURAM (Dist Tinncvelly) 

(Madras) 

Ettayapuram Town Coop. Bank (h o.) 


P 

FAIRFIELD (Travancore Stat^) 
Palai Central Bank 

FAIZABAD (U.P.) 

Ajodhy^ Bank (h.o.) 

Allahabad Bank / ., •, 

Bharat Bank 

Fyzab^d Dist, Coop. Bank (h.o.) 
ImperiaF-Bank of India , 

C^h-Oommercial Baiik (a-,©;) ...s' 
Pittdab National Bank 
. V,:Pi Vnioa-Bank'' " 
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FAIZPUR (Dist. E. Khandcsh) 

(Bombay) 

Bank of Maharashtra 

East Khandcsh Central Coop. Bank 

Fortune Commercial Bank 


FARIDKOT 
Bank of Patiala 


(Patiala & E, P. S. 

Union) 


FEROZEPORE (E. Punjab) 

Bharat Bank (Cantt) 

Ferozepur Central Coop. Bank (n.o.) 
Imperial Bank of India 
National Bank of Lahore (Cantt) 
New Bank of India (City) 

Punjab National Bank (Cantt) 

if »> 9f 

FIROZABAD (U. P.) 


FARRUKHABAD (U. P.) 

Bareilly Bank 

Bareilly Corporation (Bank) 
i Bharat Bank 
Central Bank of India 
Imperial Bank of India 
Punjab National Bank 
U, P. Union Bank 

FATEHGARtt (U. P.) 

Farrukhabad Dist. Coop. Bank (h o.) 


Allahabad Bank 
Bharat Bank 
Central Bank of India 
Commercial Syndicate Bank (h-o-) 
Punjab National Bank 
Raniwala Bank (h o ) 

U. P. Industrial Bank (h.o.) 

U, P. Union Bank 

FIROZPUR JHIRKA (Dist Guegaon) 

(E. Punjab) 

Gurgaon Central Coop. Bank 


FATEHNAGAR (Rajasthan) 

Bank of Rajasthan 

FATEHPUR (Jaipur State) 

Bank of Jaipur 


FORBESGANJ (Dist. Purnca) 

(Behar) 

Central Bank of India 
Imperial Bank of India 


FATEHPUR (U. P.) 

Allahabad Bank 
Bharat Bank 

Fatehpur Dist. Coop. Bank (h o ) 

FATEHPUR HASWA (U. P.) 

U. P. Union Bank 

FATWAH (Dist Patna) (Behar) 

Fatwah Central Coop. Bank (h.o.) 

FAZILKA (Dist. Ferozepur) 

, , (E, Punjab) 

Jiank of Bikaner 
F^adlka (kmtralCoop. Bank (h.o<) 
Imperial Bank of India 

|f#ro|ilOUNJ ^ (Dist. Jullundur). 


FYZABAD See FAIZABAD 


G 

GADAG (Dist. Dharwar) (Bombay) 

Agricultural & Industrial Bank 
Bharat Bank 

Canara Industrial & Banking 

Syndicate 

Central Bank of India 

Gadag Coop, Land Mortgage Bank 

(H.a) . 

Gadag Urban Coop. Bank (h.o ) 
Uonagudi Bi:Qthers (Bankers) (h 0.) i; 
Iraperial Bank of India 
India’s Ideal Banking Corporatiojn , 
Katn^tak Gientral Coop. Bank 
Munabid Karnatak Kurubar Ckiopv ; 

. . Sank 
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GADARWARA (Dist. Hoshangabad) 
(G. P. & Berar) 
Impel lal Bank of India 

GADHINGLAJ (Kolhapur State) 

Bank of Kolhapur 

Belgaum Bank 

Shri Veershaiva Coop. Bank 

GADWAL (Hyderabad State) 

Hyderabad State Bank 

GAG SULTAN (Dist. Hoshiarpur) 

(E. Punjab) 

Gag Sultan Coop. Union (ii.o ) 

GAJSINGHPUR ^ (Bikaner State) 
Pa reek Commercial Bank 

GAJENDRAGAD (Dist Dharwar) 

(Bombay) 

Karnatak Central Coop. Bank 

GANAPAVARAM (Dist. W. Godavri) 

(Madras) 

Imperial Bank of India 

GANDEVI (Baroda State) 

Gandevi Taluka Coop. Bank (h.oO 

GANESHWADI (Dist. Belgaum) 

(Bombay) 

Ganesh Bank of Kurundwad 

GANGANAGAR (Bikaner State) 
Bank of Bikaner 

Central Coop. Mortgage Bank (h o.) 

GANGAPUR CITY (Gwalior) 

(Madhya Bharat) 
Ncemuch Central Coop* Bank 


GANGULI (Dist. S. Kanara) 

(Madras) 

Canara Bank 

Canara Industrial & Banking 

Syndicate 

GANNAVARAM (Dist, Kistna) 

(Madrasi 

Gannavaram Coop. Land Mortgage 

Bank (h o ) 

GARHWA (Behar) 

Bank of Behar 

GARHI BHILWAL(Dist. Barabanki) 

(U. P.) 

Garhi Bhilwal Central Coop. 

Banking Union (h-o.) 

GARH SHANKAR (Dist. Hoshiarpur) 

(E. Punjab) 

Garhshankar Hindu Coop. Bank (h.q.) 
Posi Coop. Banking Union 
Sahukara Bank 

GAUHATI (Dist. Kamrup) (Assam) 

Associated Bank of Tripura 
Bank of Assam 

Bank of the East (1927) (mo.) 

Calcutta Commercial Bank 

Calcutta National Bank 

Comilla Banking Corporation 

Comilla Union Bank 

Gauhati Bank (h. o.) 

j» >» (b. o*) 

Gauhati Central Coop. Banking 
Union (a. o.) 

Mahaluxmi Bank 
Nath Bank 

„ „ (Fancy Bazar) 

Shillong Banking Corporation 
Tripura Modern Bank 
United Commercial Bank 


GANGAPUR CITY (Jaipur Slate) 

Bank of Jaipur 
Gadodia Bank 

GANGASAHAR (Bikaner State) 
Bank of Bikaner 


GAUR (P, O. Bairagnia/ Dt. Muzffar* 

pur, Behar) 

Nepal Bank 

GAURI BAZAR (Dist. Gorakhpur) 
JJaBaur B^nkin^ Co^ . 
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GAYA (Bchar) 

Bengal Central Bank 
Bhaiat Bank 

Calcutta Commercial Bank 
Calcutta National Bank 
Central Bank of India 
Hindustan Commercial Bank 
Imperial Bank of India 
Nalh Bank 

Puniab National Bank 


Giridih Central Coop. Bank (h, o.) 

Southern Bank 

United Commercial Bank 

GOA (Portugese Possession) 

Banco National Ultramarino 

GOALPARA (Assam) 

Bank of Assam 
Gauhati Bank 


GHATAL (Dist. Midnapore) (W. 

Bengal) 


Bengal Bank 

Ghatal Central Coop. Bank (ft. o.) 


GHATKOPAR 
National Savings Bank 


(Dist. Thana) 
(Bombay) 


GOBICHETTIPALAYAM (Dist. 

Coimbatore) (Madras) 

Gobichettipalayam Coop. Urban 

Bank (h. o.) 

Indian Bank 

Karur Vysya Bank 

South India Commercial Bank 


GHAZIABAD (Dist. Meerut) (U. P.) 
Allahabad Bank 
Bharat Bank 
Imperial Bank of India 
Punjab National Bank 

GHA^IPUR (U. P.) 

Bank of Behar 

Dist. CoDp. Bank (n. o.) 

U. P. Union Bank* 

GHODNADI (Dist. Poona) (^Bombay) 
Poona Ccntial Coop. Bank 


GODDA (Dist. Santhal Parganas) 

(Behar) 

Godda Central Coop. Banking Union 

(h o.) 

GODPJRA (Dist. Panchmahals) 

(Bombay) 

Bombay Provincial Coop. Bank 
Devkaran Nanjee Banking Co. 
Gadodia Bank 

Godhra City Coop. Bank (h. o.) 
Imperial Bank of India 
Mercantile Coop. Bank (h. o.) 


GHOSI (Dist Azamgarh) (U. P.) 
Hallaur Banking Co. 

GHOTI (Dist. Nasik) (Bombay) 

Bombay Provincial Coop. Bank 


GOHAD (Gwalior) (Madhya Bharat) 
Bhind Central Coop. Bank 

GOHARGANJ (Bhopal Stat e) 

Goharganj Coop. Bank (h. o.) 


GIDDARBAHA (Dist. Ferozepore) 

(E. Punjab) 

Imperial Bank of India 
Punjab National Bank 

GIRIDIH (Dist. Hazaribah) (Behar) 

Bengal Central Bank 
CJhotanagpur Banking Association 


GOHAWAR (Dist. Bijnor) (U. P.) 
Dist. Coop. Bank, Bijnore 

GOKAK (Dist. Belgaum) (Bombay) 
Belgaum Bank 

Belgaum Dist, Central Coop. Bank 
Gokak Dist. Urban Coop. Credit 

Bank (h. o.) 



m 


pOKARAN (Pist. N, Kanara) 

(Bombay) 

Agricultural jt Industrial Bank 

GQLAGHAT (Di$t4 Sibsagar) (Assam) 

Associated Bank of Tripiura 
Gaubati Bank 
Tripura Modern Bank 
Umtcd Mercantile Bank (Assam) (h.oO 

GOLA-GOKARANATH (Dist. 

Lakhimpur) (U. P.) 

Agarwal Bank 
Imperial Bank of India 

r . 

GOLLAPROLE (Madras) 

Andhra Bank 


GONDA (U. P.) 

Bharat Bank 
Central Bank of India 
Imperial Bank of India 
Punjab National Bank 
U. P. Union Bank 

GONDAL (Rajkot) (Bombay) 

f 

United Commercial Bank 

GONDIA (Dist. Bhandara) (C. P. dfc 

Bcrar) 

Bank of Nagpur 
Bharat Bank 

Dist. Coop. Central Bank (Bhandara) 
» Imperial Bank of India 
Lasani Bank 


GONIANA (F^ridkot) (P. & E.P..S 


Bank of Pitiala 


Union) 


GOOTY (Dist. Anantapur) (Madras) 


Qooty Coop. Tosvn Bank (h. o*) 
Ra]J^alascema Bank 


GOPALPUR (Dist. (W» 

Bengal) 

East Bengal Commercial.Bank. 

GORABAZAR , (P. Oi Beihampore) 
(Dist. Murshidabad) (W. Bengal) 

Berhampore Bank ' ' 

GORAKHPUR (UP) 

Allahabad Bank 
Bharat Bank 
Central Bank of India 
»» „ ** (Urdu Bazar) 

Dist. Coop. Bank (h o*) 

Hindustan Commercial Bank 
Imperial Bank of India 
‘ Punjab National Bank (Bank Road) 
») » »> (Urdu Bazar) 

U. P. Union Bank 

GORAYA (Dist. julutidui^) (E. 

Punjab) 

Goraya Coop. Union (h. a) 

GOSABA (Dist, 24 Parganas) (W, 

Bengal) 

Gosaba Central Coop. Bank (g. o.) 

GOSHAINGUNJ (Dist. Faizabad) 

(U. P.) 

U. P. Union Bank * ‘ 

GOTEGAON (Dist, Hoshangabad) 
(C. P. Bei^r) 
Imperial Bank of India 

GUDALUR (Dist. N. Arcot) (Madras) 
Nedungadi Bank ^ ^ * I 

GUDGBSRI 

Bu4bgaan 



GOPADBANAS (Rewa) (Vindhya 
, ^ Pridesh) 

Bank of Ragbelkhand 



GUDIVADA (D^. lUituA) 
AndM’a Bank 
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OtJDlVTHAM (Dkt. N. Arcot)^ 

Dindigul Sri Kanikaparameshwari 

Bank 

Gudiyatham Coop. Urban Bank (h. o.) 
Indian Overseai Bank 

GUDLAYAUUERU (Dist. Kistpa) 

(Madras) 

Gudlavalleru CSoop, Land Mortgage 
Batik q.) 

GUDUR (Dist. Ncllbft) (MaMi) 

Andhra Bank . h 

Bharatha Lakshmi Bank 


GUk^A (Dist. Rknchi) (Behar) 
Oumla Central Coop. Bank (I^.^oJ 

GUNA (Gwalior) (Madhya Bb^tAt) 

Central Bank of India 
Guna Central Goop^ Bank (st« oj 
Imperial Bank of India 
Punjab National Bank 

GUNTAKAL ^ (Dist, Anniapur) 

(Madras) 

Central Bank of India 

OUP^JDUNWARA (Hathras, U. P.) 
Imperiala Bank of India 


GUHAGAR (Dii^.Ratnagiri),(Bonibay)' GUNTUR (Madras) 

G^iiplun Urban Coop. Bank Andhra Bank 


GUJJARWAL (Dist. Ludhiana) (E. 

, . Puiyab) 

Gujjarwal Coop. Union (h. o.) 

GULABPURA (Rajasthan Union) 

Bank of Rajasthan^ 

GULAOTI (Dist. Bulandshahr) 

Allahabad Bank 

Central Bank of India ^ 

GULABARGA (Hyderabad State) 

Gulbarga Banking Go. (h. o«) 
Gulbarga Dist. iCoopl G^tral Bank 

(h. 0.) 

Hyderabad Bank . / / M; 

Hyderabad State Bank 
Sarasvvati Bank (h* 0 -) ' ‘ ^ 


>» n (Arundelpet) 

Canara Industrial & Banking 

Syndicate 

Central Bank of India 
Guntur Dist. Copp. Central Bank 
Imperial Bank df India 

» >» i> (Bazar) 

Indian Bank 

„ „ (Bazar) 

GUNUPUR (Dist. Koraput) (Orissa) 
Berhattipore Coop, Central Bank 
GURDASPUR (E, Punjab) 

AmritBank 
Bharat Bank / - , 

Central Bank of India 
Gurdaspur Centra} J3pop. Bank (h»o.) 
New Bank of India 
, National Bank 


■ (Dist. lajapiA) GU^AC^ (E. Punjab) 

Gurgaon)08itt*C]loop.BMJt(H.^^^ 


(i. 0.) ,, s, K»nm ); 


'Citizen Bankoflndi^ 
’ ' ‘Nsititmai’Bank 
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GmUVAYUR (Dist. Malabar) 

(Madras) 

Kottapadi Bank 

GWALIOR (Madha Bharat) 

Bharat Bank 

Central Bank of India 

Gird Dist, Coop. iBank (Lashkar) 

(H.o.) 

Gwalior Bank (h.o.) 

Imperial Bank of Innia 

Krishna Ram Baldeo Bank (Lashkar) 

(h.o.) 

Punjab National Bank (Lashkar) 

„ (Sarafa Bazar) 
United Commercial Bank 

„ „ „ (Sarafa) 



H 

HAGtRl 

f 

(S. Kanara, Madras) 


Canara Industrial ft Banking 


Syndicate 

HAILAKANDI (Dist. Cachar) (Assam) 

Great Eastern Bank 
Tripura Modern Bank 
Tripura State Bank 

HAILEY MANDI (Dist. Gurgaon) (E. 

Punjat)) 

Central Bank of India 

HAJIPUR (Dist. MuzafFarpur) (6ehajr) 

Hajipur ' Central Coop. Bank (h. b.) 
Hindustan Commercial Beuik 

HAJIPUR (Dist. 

, Haiipur 6obp. Union 

HALAKARNI '' (feblliapur State) 

G'nibn Bank Kolhapur 
mIQ) ■ ‘ ^^ ^' 'I i ^ 

filSfcDDURi '. (DiSt.iBijnor) (U; P.) 
Dist. Coop. Balk .^nor) -'! i . 


HoshUr|^r)^(E. 
(h. 0.) 


HALDWANI (Dist. Nai^taJ) (U. P.) 

Bareilly Corporation (Bank) 

Central Bank of India 

Nainital Bank 

Punjab National Bank 

T. & B Central Coop. Bank (h. o.) 

HALIYAL (Dist. N. Kanara) (Bombay) 
Bank of Citizens 

HALLAUR (Dist. Bast!) (U. P.) 

Hallaur Banking Co. (h. o.) 


HALOL (Dist. Panchmahals) (Bombay) 
Kalol Urban Coop. Bank 


HAMIRi^UR 

Himalya Bank 


(Dist. Kangra) (E. 

Punjab) 


HANSI (Dist. Hissar) (E. Punjab) 

Bharat Bank 
Central Bank of India 
Imperial Bank of India 
Punjab National Bank 


HANSOT (Dist. Broach) (Bombay) 
Broach Coop. Bank 

HANUMANA (Rewa) (Vindhya 

Pradesh) 

Bank of Baghelkhahd 

HANUMANGARH (Bikaner State) 
Bank of Bikaner 


H^PUR (Dist. f•) 


Allahabad Bank 

Bharat Bank ^ (f 

Central Bank of India / ^ J 

/rni^riW^Bank bf IniUsi"^ ^ ‘ 

Punjab National Bank 


''<Di8tVBfo8hangabii)’'’r 
O. Pi fli Berar Ptftyittdal, %.nfc 
^ loifibritd Bw'oiiliwii)' 





HARDOI (U. I 

Allahabad Bank 
Central Bank of India 
Hindustan Commercial Bank 
U. P. Union Bank 

HARDWAR (Dist. Saharanpur) (U.I 

Bareilly Corporation (Bank) 

Bharat Bank 
Punjab Nadopal Bank 
Sit^a Banking & Industrial Co. 

HARGAON (Dist. Sitapur) (U. P.); 
Imperial Bank of India 

* HARlA^fA (Dist. Hoshiarpur) (E. 

Punjab) 

Hariana Coop. Union (h. o*) 

HARIHAR (Dist. Shimoga) (Mysore 

State) 

India’s Ideal Banking Corporation 
HARIJ (Baroda State) 


'.) HARPANAHALLI (Dist. Bellary) 

(Madras) 

Hospet Coop. Central Bank ‘ 
Rayalaseema Bank 

HARUR (Dist.'Salem) (M^as) 

’.) Salem Bank ■ ; ’ 

. HASANPUR (Dist. Moradabad) (U.P.) 
U. P. Union Bank 

HASSAN (Dist. Chikmagalur) 

(Mysore State) 

Bank of Mysore 
Canara Banking Corporation 

HATHRAS (Dist, Aligarh) (U. P.) 

Allahabad Bank 
Bharat Bank 
Central Bank of India 
Imperial Bank of India 
Punjab National Bank 

HATKANANGALE (Kolhapur Sute) 
Kolhapur State Coop. Bank 


Bank of Baroda 

HARINAGAR (Dist. Midnapur, W. 

Bengal) 

Imperial Bank of India 


HARIPAD 
Bank qf Daccan 


(Travancore State) 


HARIPURA KANSKlVAD v(DiSt. 

, . ' ! Surat) (Bombay) 

Ismajia Diamond Jubice Qppp, 

■(k. 0.) 

HARISCHANDRAPURI (D&t Mdlda) 
, ■ . .(W..Beij|{al) 

‘ {^fakpdra^' 


HATTA (Dist. Saugkr) (C. P. & Betar) 

Damoh Coop. Central dc , Land 
Mortgage Bank 

HAVELI-KHARAGPUR (Dist. 

Monghyr) (Behar) 
Havelikharagpur Central Coop. Bank 

(h. p.) 

HAVERI (Dist. Dharwar) (Bombay) 
Agricultural dc Industrial Bank ' 
Canara Banking Corjwration 
ImpoHal Bank of India * > 

. IialdtaVi Ideal Banking Corporation 
Kamatak Central Coop.. Bi^k . . 

H^ARIBAGH (Behar) >4 
Bengal Central Bank 

' ■ *.|^arjtt Ba^,;; >,, •, ,,,j;.: 

Gommefcial Bank i 

:,(^ 9 i^nagppr ;fii«nkihg; AfW^iftjpn... 

' ^{ua^baj'h Central Coop, ^sk 

'(')>.'iiizarib8gh;' ' Urban; . C^., ' 



HBBItl (Dist, S. Kanara) (Madras) 

Oanara ' Industrial A Banking 

Syndicate 

H’rLl (Dist. W. Dinajpur) (W. Bengal) 

Bogra Banker’s & Planters Corporation 

(h o ) 

Centred Bank of India 
Central Calcutta Bank 

HIMATNAGAR (War State) (B. B. & 

C. I. Rly.) 

Bharat Bank 

HINDAUN (Jaipur State) 

Bank of Jaipur 

HINDUPUR (Dist. Anantapur) 

(Madras) 

Canara Industrial Sl Banking 

Syndicate 

Hindupur Coop. Town Bank (h. o.) 
Rayalaseema Bank 
Vysya Bank 

^INGANGHAT (Dist* Amraoti) (C. P, 

4 Berar) 

Bank of Nagpur 
Laxmi Bank 

HINGOLI (Dist, Parbani) (Hydcraba4 

State) 

Central Bank of India 

Hingoli Coop. Central Bank (h. q.) 

Hyderabad State Bank 

t 

BIREKERUR (Dist. Dharwar) 

(B<»abiy) 

India’s Ideal Banking Corporation 
Karnatak Central Coop.- wthk 


msSAR (R. Ririijafe) 

Bharat Bank , , 

Central Bank of India 
Hissar Central Coop. Bank o )', 
Imperial Bank of India 
Punjab National Bank 
„ „ „ (Mandi) 

Traders Bank , , ' : ' u 


HODAL MANDI (Dist; Gurgaon) (E. 

Punjab) 

Central Bank of {ndia 
Punjab National Bank 

HOLE ALUR (Dist, Dharwar) 

(Bctebay) 

Karnatak Central Coop. Bank . 


HOLENARSIPUR (Dist Mysor^ 
(Mysore State) 

Bank of Mysore 

HONNAVAR (Dist. N. Rarana) 

(Bombay) 

Agricultural Sc Industrial Bank 
Bank of Rural India ' > ■ 

Canara Industrial S: Banking 

jSyn^cate 

Honnavar Urban Coop. Bank (h. o.) 
Shamrao Vithal Coop. Bank' > i. 

HOSHANGABAD (C. P*. & fii^ar) 

Copp. Central 'Land MoK^kgi: 

Bank (h. o.) 

HO| 5 HIARPCR ' .(i tejai) 

Bari Doab Bank (a. o.) 

■ BhJtfafBanki: r>’.yUJ 


HARIADKA (Diik. S. Karana) Hoshiaf|iiir Central Cbdp. Bank (h.o.) 

New" ■ '' “ 


' HARIYUR (Dist. Shimoga) (Mysore' 

.'.-.state) 

^ Ihdin^s Ideal Banking Corporation 



VHimt 
Ponjab 
Simiafi 


intfEJoU'-, 
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HOSPET i (IXst. Bdlliry) (Madras) 

Canara Industrial dc Banking 

Syndicate 

Hdspet Coop. Central Bank (h- o.) < 

. Hospet Coop. Town Bank (h- o.) 
Imperial Bank of India 
India's Ideal Banking Corporation 
Rayaliueema Bank 


Imperial Bank of Ipdia 
Kamatak Central Coop. Bank 
Pui^ab National Bank 

HUKERI (Dist. Belgaum) (Bombay) 

Belgaum Dist. Central Coop. Bmdt. 
Hukeri Urban Coop. Bank (h.o ) 


HOSfellrtl (Uist- Dharwar) (Bombay) 
India’s Ideal Banking Corporation ' 

HOSUR (Dist Belgaum) (Bombay) 
Belgaum Bank 

HOWRAH (W. Bengal) 

Bengal Central Bank 
Calcutta Commercial Bank 
Hooghly Bank 
Imperial Bank of India ' 

Kadamtolla Jadab Somabaya Bank 

(h- 0-) 

Mercantile Bank of India 
Nath Bank 

National Economic Bank 
united Commercial Bank. 


HUNGARCUTTA (Dist. S. Kanara) 

(Madraa) 

Canara Icdustiial & Banking 

Syndicate 

HUNGUND (Dist. Bijapur) (Bombay) 
Bijapur Dist. Central Coop. Bank 

HUPRl (Kolhapur State) 

Commercial Bank 

HUZUR TEHSIL (Rewa) (Vindhya 

Pradesh) 

Bank of Beghelkhand 


HUBLl (Dist. Dharwar) (Bombay) 

Agricultural db Industrtrial Bank 
Arya Vaishya Coop. Credit Bank 

(h. o.) 

B^nk of Citizens 
Bank of Maharashtra 
Bank of Rural India 
Bbarnt Baidt 
C^inara Bank 

Canara Banking Corporation 
,Canara Industrial & Banking • < 

Syndicate 

OenM^^'f^f India' 
'Bht^riirair'Bank (Walwekar Galli) 
HubU City Bank (h.o.) 
.Htib)i(CkM^.(I^»mMot^(age Ba^'^ 

;, . (H.0.) 

HafeJi Mu#liin:i®KiSS^^ 
-HnbH' ' 


HYDERABAD DECCAN 


(State) 


Brahma Kshatriya Coop. Bank s(b.o.} 
Central Bank of India , 

Commercial & Industrial Bank (Abid 

Road) (h o) 

Deccan Banking Co. (h.o.) 

Deccan Kamatik Bank (h.o-) 

G. Raghunath Mull Bank (Abid 

Road) (h.o.) 

>1 »» ' » t> (Pathcrgatti) r 

Habib Bank ’ 

Hyderadad Bank (Nizam Shahi Road) 

(h.o.) 

,, . (Pathergatd), 

Hyderabad Coop. Dominion Bank 

. (H.dJ) 

» (GityJ 

Hydentb^d^StatcBanlc (h.o.) 

Bli^al Bj^ ^Jl^a ^ 

.^rdhrs* Cobp. Gehmal Butkfi (tftdi)! 

Mdrcantilte'Biihk.b||lyderal^* .‘..'-V ••if' 

. 
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ICHALKARANJEE (Kolhapur State) 

Bank of Kolhapur 
Gommcreial Bank 

Ichalkarnjec Central Coop Bank (h.d ) 
New Citizen Bank of India 

ICHHAWAR (Bhopal State) 

Bank of Bhopal 
Ichhawar Coop. Bank (h-o.) 

ID\PADDI (Dist. Anantapur) 

(Madras) 

Idapaddi Sree Anglaparameshwari 

Bank (h-o.) 

Imperial Bank of India 

IDAR (Idar State) (B. B. & C.I. Rly). 
Bharat Bank 

ILKAL (Dist. Bijapur) (Bombay) 

Bijapur Dist. Central Coop Bank 
Union Bank of Bijapur & Sholapur 

IMPHAL (Manipur State) 

Bank of Assam 
' Calcutta Commercial Bank 
Central Calcutta Bank 
Tiipura Modern Bank 

INDAPUR (Dist. Poona) (Bombay) 
Poona Central Coop. Bank 

INDORA (Dist. Kangra) (E. Pqnjj^b) 
Indora Coop. Union (h.^.) 

INDORE' (Madhya. Bharat) 

Bank of Indore (Yeshwant Road) 

(h-o?) 

„ „ (Cloth Mhrket) 

„ „ „ (Sdnyogita^anj) ’ 

Bank of Jaipur 
Bharat Bank (City) 

„ (Siyaganj) 

Hindu Nagrik Sahakari Sanstha 

(KiisteiapraV J 


Hindutthan Mercantile Bank 
Imperial Bank of India 
Ihaore Paraspara Sahikari Pedhi 

(Krishnapura) (u.o.) 
Inddre Premier Coop. Bank (Siyaganj) 

(h.q.) 

Maharashtra Brahmin Sahakauri 

Pedhi (h«o*) 

Punjab National Bank 

.. » (Siyig^nj) 

Sahakari Karya Sanstha Shiksha' 

, Vibhag (h.o.) 
Sarwajanik Sahakari Santhans 

(Krishnapura) (h-o.) 
United Commercial Bank 

IRINJALAKUDA (Cochin State) 

Catholic Bank (h.o.) 

Catholic Syrian Bank 
Catholic Union Bank 
Christian Popular Bank (mo*) 

Cochin Nayar Bank 
‘ Irinjalakuda Bank (h.o*) 

Irinjalakuda Coop. Bank (h o.) 
Irinjalakuda Peoples Coop. Bank 

(h.o.) 

Parameswara Vilaiam Co. 

(Avattathur) (a o.) 

South Indian Baink 

Sree Poomathrayeesa Vilasam Bank 

ISLAMNAGAR (Dist. Buduan) (U.P.) 

Central Coop. Bank (h.o.) ' 

I n.) 

ISLAMPUR (Dist. Satara) (Bombay) 

Bombay Provincial Coop. Bank 
Islampur Coop. Peoples Bank (mo*) 
Islampur Urban Coop. Bank (H.d.) 

ISMALIA (Barbda State) 

North Gujrat Isma^a Momin Cqp{^ 

, )iauk(mo^) 

, J ■''i ',> » ! i ' ■ ' / ’ 

ir^Sl . .{Ditt iINbshaiigabaid) (Cj^. 
. , & Berar) 

C. P, & Pmyincial feanic 
Itoik offtldia ...f 

', (4/u) 




/ 




JADAVPUR (Dist. 24 Parganas) 

(W. Bengal) 

Associated Bank of India 

JADCHERLA (Hyderabad State) 

Hyderabad Coop. Dominion Bank 
Hyderabad State Bank 

JAFARABAD (Janjira State) 

(Kathiawar) 

Janjira Bank * 

\ 

JAGADHRI (Dist. Ambala) 

(E. Punjab) 

Ambala Central Coop. Bank 
Bank of Sirmur 
Punjab National Bank 
'^Sahukara Bank*** 

JAGGAYYAPET (Dist. Kistna) 

(Madras) 

Andhra Bank 

Viziawada Coop. Central Bank 

JAGRAON (Dist. Ludhiana) 

(E. Punjab) 

Imperial Bank of India 
Jagraon Coop. Union (h.o.) 

Oriental Bank of Commerce 
Punjab National Bank 

JAGTIYAL (Dist. Karimnagar) 
(Hyderabad State) 
Jagtiyal Coop. Central Bank (h.o.; 

JAHANABAD (Dist. Gaya) (Behar) 
Bharat Banli^ 

Jahanabad Central Coop. Bank (ji.o*) 

JAHANGIRABAD 

(Dbt. BuIandshahar..U.P.) 

Iihperial Bank of India 

JAIPUR , , (State) 

Bjf^ of Bikaner 

Bank of Jaiimr CTripolki Bazar) (H.O.) 


Bharat Bank 

Commercial Bank of India 
Gadodia Bank 
Hind Bank 

Hindustan Commercial Bank 
Hindustan Mercantile Bank 
Imperial Bank of India ^ 

Jaipur Industrial B^nk (n.o.) 

Laxmi Safe Deposit Bank (h«6.) > ? 

National Bank of Lahore 
National Savings Bank 
Punjab National Bank : 

Sind National Bank (Opening Shortly) 
United Commercial Bank 

JAIS (Dist. Rae BareiUy) (U.P.) 

U.P. Union Bank # 

JAITU (Nablia) (P. & E.P.S. Union) 
Imperial Bank of India 

JAJPUR (Dist. Cuttack) (Orissa) 
Jajpur Central Coop, Bank (r.o.) 

JAKHAL (Dist. Hissar) (E. Punjab) 
Punjab National Bank 

JALALPUR (Dist. Surat) (Bombay) 
Surat Dist. Coop. Bank 

JALALPUR (Dist. Faizabad) (U,P.) 
U.P. Union Bank 

JALESAR (Dist. Etah) (U.P.) 

Satnarain Bank (h-o.) 

JALAUN (U.P.) 

Jalaun Central Coop. Bai^ (h.o.) 

JALGaON (Dist. E. Khandtthj 

: ; ,, (Bombay) 

BknkofBaroda r; 

%nk ^Maharasjitra (NaviPetljj' ■ 
Bankofmgpur 

_'BharatBank' f t; , 

! Kh^^n^elh tlentr)|l Chop. )$an)t; 



JALGAON (Coiitd.) 

East Khandesh Dist. Coop* Land 

Mortgage Bank (h.o.) 
Fortune Comijaercial Bank (h*o«) 
Imperial Bank of India 
Jalgaon Feo|des Coop. Bank (h o*) 
LaxmiBaak 

New Citizen Bank of India 

JALGAON (JAMOD) (Dist. Buldana) 
‘ • (C.P. A Berar) 

Khamgaon Coop. Centraj^Bank 

JALNA (Dist. Aurangabad) 

A (Hyderabad State) 

Central Bank of India 
Hyderabad State Bank 
Jalna Coop, Central Bank (h.o.) 
Mission Coop. Central Bank (h-o*) 

JALPAICURI (W. Bengal) 

Arya Bank (h-o.) " 

Bengal Central Bank 
Bengal Durgas Bank (h.o.) 

Calcutta Commercial Bank 
Calcutta National Bank 
Central Bank of India 
Central Calcutta Bank 
Comilla Banking Corporation 
Dinajpur Bank 
Imperial Bank of India 
Jalpaiguri Banking & Trading 

i Corporation (h.o.) 

Jalpaiguri Luxmi Bank (h-o.) 

Jotedars Banking & Trading 

Corporation (h.o.) 

HabartakBank 
Rahut Bank (h.o.) 

Raikut Industrial Bank (h.o.) 

Tripura Modern Bank 
United Commercial Bank 

JAMALPUR (test. Monghyr) (Behar) 

Bank of Behar 

JAMBUSAR (Dist. Rroach) (Bombay) 

Broach Coop. Bank 

Jamtinsar Peoples Coop. Bank (h.o.) 

JAMJODHPUR 

: I (Nawanagar State, Kathkwar) 

Central Bank of India 


614 ^ 

jamkhambaliaL 

(Nawanagai State) (Kathiawar) 
Bank of Jaipur 
Central Bank of India 


JAMMALAMADUGU 

(Dist. Cuddapah) (Madras) 

Canara Industrial & Banking ^ ^ 

Syndicate 

Jammalamadugu Coop. Town Bank 

• (h.o) 

JAMMU ^ Jammu & Kashmir State) 

Bharat Bank 

Imperial Bank of India 

Jammu & Kashmir Bank 

Jammu Central COop Bank (h.o*) 

National Bank of Lahore 

New Bank of India ' 

Punjab & Kashmir Bank* 

Punjab National Bank 
Traders Bank 

JAMANAGAR (Na\tnagar State) 

(Kathiawar) 

Bapk of Jaipur (Grain Market) 
Central Bank of India (Grain Market) 

»> » tj 

Hind Bank 

Punjab National Bank 

JAMNER (Dist. E. Khandesh) 

(Bombay) 

East Khandesh Central Coop. Bank 


JAMSHEDPUR 


(Dist. Singbhum) 
(Behatj 


Bank of India (Sakchi Boulevard) 
Central Bank of India: 


Imperial Bank of India * 
Nath Bank ( . ■ ; 


Punjab National Bapk 


TAMATARA (Oist. SonthM Parganas 

Behar) 


Jamtara Central Coop. Banking Unloh ^ 
Jamwi c6h|>,BiM»k |jt. r 
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JANAKPUR (P.O. Jayauagar) (Dist. 

Darbhanga) (Behar) 

Nepal Bank 

JANDIALAGURU (Dist. Amritsar) 

(E. Punjab) 

Punjab National Bank 

JANGAON (Hyderabad State) 
Hyderabad State Bank 

0 

JANGIPUR (Dist, Murshidabad) 

(W. Bengal) 

Diaajpur Bank 

Jangipur Centr^ Coop. Bank (h. o.) 

JANJGIR , (Dist. Bilaspur) ’ (C. P. & 

* (Berar) 

Bilaspur Central Coop. Bank 

JANJIRA MUARD ’ (Kathiawar) 
Janjira Bank (h. o.) 

JAORA (Madhya Kiarat) 

Habib Bank 

JAROLI (Dist. Bulandshahr) (U.P.) 
Central Coop. Banking Union (h. o.) 

JARWAL (Dist. Baharaich) (U. ^.) 
U. P. Union ^nk 

JAS1|ANA (Dist. Mainpuri) (U. P.) 
Central Coop. Banking Unioxi (h»o.) 

JA5\¥A??t;NAGAR /{Dist. Etawah) 

, Bank 

Central l|ank bf India 

Gopp. jSank Ltd. (a.o.) 



JAUNPUR (U.P.) 

Bank of Bchar 
Central Bank of India 
Central Calcutta Bank 
Dist. Coop. Bank (h* o*) 

U. P. Union Ba^k 

JAWAD (Gwaiior) (^adyaBJ^^t) 
Neemuch Central Coop. Bank 

JAWHAR (Bombay) 

Jawhar Coop. Bank (9t0*) 

JAYANKONDA CHOLAPURAM 
(Dist. Trichinopoly) (Madras) 

Commonwealth Bank 

JAYASINGHPUR (Kolhapur State) 
Bank of Kolhapur 
Ratnakar Bank 
Shri Mahavir Coop. Bank 

JAYNAGAR (Dist. Darbhanga) 

(Bchar) 

Central Bank of India 
Imperial Bank ^f India 

JEHNABAD Sec JAHANABAD 

JETPUR (Kathiawar) 

Central Bank of India ' ' 

Habib Bank 
Saurashtra Bank 
Union Bank of India 

JEYPUR (Dist. Koraput) (Orissa) 

Andhra Bank ^ ^ . ^ 

Indo-Commrcial Bank 

Jeypur Urbbh Gobp. Bank • 

JHABUA (I^dy.a Bharat) 

Bank ofjhabua (h*o*) 

^ALAWAR (Rajputana) 

-V Jhalawar State B^pk (H.o.j , i. 

.'‘"'-A' f ... . A,. '1 ' 

JHALOD (Edst, Panchmaha^^^ 



JHALRAPATAN city (Rajputana) 
Jhalawar State Bank 

JHANSI (U. P.) 

Allahabad Bank 
Bharat Bank 
Central Bank of India 
Ghujjo Mull & Sons (Bankers) 
Hindustan Commercial Bank 
Imperial Bank of India 
Jhansi Dist. Coop. Bank (h-o.) 

JHARGRAM (Dist. Midnapore) 

(W. Bengal) 

Beliaberah Central Coop. Bank (h» o.) 
Tripura Modern Bank 

JHARIA (Dist. Manbhum) (Bchar) 

Bank of Behar 
Bharat Bank 

Jharia Industrial Bank (u.o.) 

Nath Bank 

Punjab National Bank 

JHARSAGUDA (Dist. Sambalpur) 

(Orissa) 

Union Bank of Bengal 

THINGAR KALAN (Dist. Hoshiarpur) 

(E. Punjab) 

Jhingar R.alan Coop. Union (h.o.) 


JHUN JHUNU . (Jaipur State) 
Bank of Jaipur 

JHINJHAK (Dist. Kanpur) (U.P.) 

Bharat Bank 
Central Bank of India 


JIAGANJ 


(Dist. Murshidabad) 
(W. Bengal) 


Bcrhamporc Bank 

Lalbagh CentrarCoop. Bank (h. oJ 


JINp (P. at B. P. 5. Union) 
Jind Cooperatl^ fktnk 


JODHPUR (State) 

Bank of Bikaner 
Bank of Jaipur 
Bharat Bank 
G. Raghunthmull Bank 
Hindustan Commercial Bank 
Imperial Bank of India 
Jodhpur Commercial Bank 

(Jalori Gate) (h. o.) 
„ „ „ (Khejarla House) 

,, ,, (Kuchaman House) 

Parcck Commercial Bank 
Punjab National Bank (City) 

„ „ M (Sajoti Gate) 

JODIYA (Nawoagar State) 

f (Kathiawar) 

Central Bank of India 

JOGINDAR NAGAR (Mandi) 

(Himachal Pradesh) 

Punjab National Bank 

JORA-ALAPURA (Gwalior) 

(Madhya Bharat) 
Morena Dist. Coop. Bank 

JORHAT (Dist. Sibsagar) (Assam) 

Associated Bank of Tripura 
Bank of Assam 
Calcutta Commercial Bank 
Comilla Banking Corporation 
• Comilla Union Bank , 

Gauhati Bank 

Jorhat Central Coop. Banking Union 

• (H.O.) 

JUBBULPORE (G. P. & Berar) 
Allahbad Bank 

n » ». (City) 

Bharat Bank 

Bhargava Commercial Bank (h. o«) 

C. P. & Berar Provincial Coop. Bank 
Calcutta National Bapjk (Anahcr Deo) 

99 99 99 (Carttt) 

Comilla Bahldng Corporation 
Coop. Central Bank (h. o.) 

Coop. Land Mortgage Bank (h. o.) 
Imperial Bank of India 
Laa^iBfiifc'^ - 

Punjat^ National Bati^iOapttV ; 

n if » ^ yAwsOiargahj) 



JULLUNDUR {E, Punjab) 

Allahabad Bank (City) 

Ambala Commercial Bank (Cantt) 
Bharat Bank (Cantt) 

» » (City) 

Central Bank of India (City) 

First National Bank 
Hindustan Commercial Bank 
Imperial Bank of India 
Jullundvir Central Coop. Bank (h. o.) 
National Bank of Lahore (City) 
National City Bank (h. o.) 

New Bank of India (City) 

Oriental Bank of Commerce 
Prabhat Bank* 

Punjab <fc Kashmir Bank* (City) 
Punjab Coop. Bank (City) 

Punjab National Bank (Chowk Sudan) 
„ „ „ (Rly. Road) 

JUNAGADH (Junagadh State) 

Bank of India 

JUNNAR (Dist. Poona) (Bombay) 
Poona Central Coop. Bank 


K 

RACHWA (Dist. Mirzapur) (U. P.) 
National Banking Corporation (h. o.) 

KADAGATHUR (Dist, Salem) 

(Madras) 

Dharampuri Taluka Kadagarhur 

Sri Ananda Bank (h. o.) 

KADAYANALtUR (Dist. Tinncvelley) 

, (Madras) 

Central United Bank 
South India Bank 


KADI (Baroda State) 

Bank of Baroda 

KADIRI (Dist* Anantapur) (Madras) 

Commercial Bank & Trust 
Kadiri Coop. Towpi Bank (h. o.) 
Rayalassema Bank 
Vysya Bank 

KADUR (Dist. Chikmagaiur) 

« (Mysore State) 

Vysya Bank 

KADUTHURUTHY 

(Travancore State) 

• • 
Oriental United Bank (h. b.) 

KAGWAD (Dist. Belgaum) (Bombay) 
Belgaum Dist. Central Coop. Bank 

KAIKALUR (Dist. Kistna) (Madras) 

Kaikalur Coop. Land Mortgage Bank 

(H. o.) 

KAIKARAM (Dist. W. Godavari) 

(Madras) 

Imperial Bank of India 

KAILASHAHAR (Ti#ura State) 

Associated Bank of Tripura 
Tripura State Babk 

KAIMGANJ 

(Dist. Farrukhabad) (U. P.) 

Central Bank of India 
Imperial Bank of India 


KADAKARUR (S. India) 

D^aSroya Vilasam Bank (h. o.) 

.'KADEKARa v.:: ■ ' . 

(Diat,^S,;^n^ji^^M#:as) 


KAITHAL (Dist. Karnal) (£, Punjab) 
Cental Bank of India 
Imperial Bank of India 
Kainal Central Coop. Bank 
• National Bank of LsAore 
Punjab National Bank 


KALApY (Trayancorp State) 
.CpthbBnpiadn'B«iilk.;f;V'^ 
Syntfieate KAbatak Centxal 




JilAlAHASrTI (Dist. Ghittorr) 

(Madras) 

Bank of Chittoor 

Kalashasti Coop. Town Bank (h.o.) 
KALAKETTY [ (Travancore State) 

Orient Central Bank 

KALANWALI (Dist. Hissar 

(E, Punjab) 

Imperial Bank of India 

KALGHATGI (Dist. Dharwar) 

(Bombay) 

Karnatak Central Coop. Bank 

KALIMPONG '(Dist. Darjeeling) 

(W. Bengal) 

Central Bank of India 

Kalimpong Central Coop. Bank (h.o.) 

KALKA (Dist. Ambala) ^(E. Punjab) 
Desh Bank 

Punjab National Bank 

KALLAI (Pist. Malabar) Madras) 
Tellicherry Bank 

KALDAKURICHI .(Dist S. Arcot) 

(Madras) 

Lakshmi Vil^s Qank 

KALLl^NPUR (Dist.'S. Kanara) 

(Manias) 

Catholic Bahk (^ngalore) 

Udipi Bank 

KALLVIKKAVILA (Travancore 

State) 

Bharat National Bank 

KALNA (Dist. Burdwan) 

(\y.. Bengal) 

Bengal Bank 

Kalna Central Bai^ (h-o.) 

KALOL (Distil JBanchmafaals) 

'r, . (Bombay) 

Bank of Baroda .. 

Kalol & Halol Taluka ^Coop. Banking 

(a- o.)r j 

Kalol Urban/poop,, o.) 


^ KALPATTA WYNAD (Dis|. N^al^bar) 

(Madras) 

Kalpatta Coop. Urban Bank (h.o*) 

KALPI (Dist. Jalaun) (U.P.) 

Allahabad Bank 
Hindustan Commercial Bank 

KALUGUMALAI (Dist. Tinnevelly) 

(Madtrs) 

Rajapalaiyam Commercial Bank 

KALWAN (Dist. Nasik) (Bombay) 
Bombay Provincial Coop, Bank 

KALYAN (Dist. Thana) (Bombay) 

Bank of Maharashtra 
Banthia Bank 

Bombay Provincial Coop, Bank 
Canara Bank 

Jodhpur Commercial Banlt (Gandhi 

Chowk) 

Kalyan Peoples Coop. Bank (h.o.) 

KALYANDRU (Dist. Anantapur) 

(Madias) 

Kalyandrug Coop. Town Bank (h.q.) 

KAMADHENU ( Mysore State) 

Kamadhenu Coop. Bank (h.o*) 

. ^AM^LPUR (Tripura >State) 

Associated Bank of Tripura 
Tripura State Bank 

KAMAN }(Bhar^tpu^r State, 

( Matsya tTnion) 

Shri Gopal Industrial Bank 

KAMMANU (Dist. S. Kanara Madras) 

Cariam Industrial & Banking 
’ • Syndicate 

(Dist. 





KAN/Jtrj (Dlsi.'Fathikhabaaf (U.P;) 
A^arwal Bank 

Hindusthan Mercantile Banlj 
U. P, Union Bank 

KANCHRAPARA (Dist. 24Parganas) 

(W. Bengal) 

Bank of Assam 
Central Calcutta Bank 

KANDAGHAT (P. & E.P. S. Union) 
Bank of Patiala 

KANDASiSANKADAVU (Cochin 

State) 

Catholic Syrian Bank 
Kandassankadavu Popular" Bahk 

(H. o.) 

Oriental Insurance & Banking Union 

k-ANDI (Dist. Murshidabad) 

(W. Bengal) 

Bcrhanmore Bank 
Kandi Central Codp. Bank (h. o;) 
KANDI (Hyderabad State) 

Sri Panduranga Bank (h.o.) 

KANGAYAM (Dist. combatore,) 

(Madras) 

Karur Mercantile Bank. 


KANGRA 
Himalya Bank (if.Q.) 
Punjab National Bank 


KANHANGAD 


KANJOOR (Travahcorc 

Kanjoor Commercial Bank (h o*) 


KANKAVALl 
Bclgaum Bank 
KANKHAL 


(Dist. Ratnagiri) 
(Bombay) 


(E Punjab) 


(Dist. S. JRlinara) 
(Madras) 

Gankra Industrial & Banking Syndi¬ 
cate 

HosdrUg Chop. Town Bank (h.o.) 
Pangal Nayak Bank 
Vijaya B^nk ' 

BLANJIRAMATTO^k .(CSifehifi SM«) 
' Subttfl^ap Bank 

KANjM^^BiiLtil ^ ^^avaiicirc Ssate) 
ofTi^ia' • ’- 



(Dist, Saharanput) 
(UiP.) 

Punjab National Bank ^ 

RANNOD (Dist'Neihair)! 

(Madhya Bharat) 

Kannod Coop. Central Bank (h.o ) 

KANPUR OR CAWNPORB (U.P.) 
Agarwal Bank , 

Allahabad Bank (Mall) 

» >» (I^ayaganj) 

Bank of Behar 

Bank, of Bikaner 

Bkhk of Jaipur (GenWkl^A})^ 

Bharat Bank (Gandhinagar) r 
„ M (General ganj)/ 

„ „ (Meston Road) / 

„ „ (Nayaganj) 

Calcutta National Bank (L. Matadin 

Street) 

99 99 9, (Meston Road) 

Central Bank of India (Mall) 

» » » (Melton Road) 

Chartered Bank of India, Australia 

& China 

Comilla Banking. Corpoi^tion 
Gadodia Bank 
Habib Bank 

Hindustati Ooii^nerdal Bank 

(Kasturha Gkndhi Road) (h.<).) 
» 99 >, (Arya- 

nagar) 

Hindidtan (^mmercial Bank 

(Fahimabaid) 
M H „ (Gehdi^lgai^ 

99 99 (KalpiRo^) 

>, » p (Mbstdh 

Road) 

^ 9i ,,b 

(General 

Imperial Bank of India 
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^ KANPUR (Contd.) 

National Bank of^ India 
Punjab^ational Bank (Halsey Road) 
,, „ „ (Mall Road) 

„ ,, „ (Meston Road) 

„ (Nayaganj) 

Reserve Bank of India 
Unao Commercial Bank 
U* P. Provincial Coop. Bank 
U. P. Union Bank (Meston Road) 

KANWAS (Kotah) (Rajasthan) 

Kotah State Coop. Bank * 

KAPADWANJ (Dist. Kaira) (Bombay) 
Bank of Baroda 

Bombay Provincial Coop, Bank 
Imperial Bank of India 

KAPURTHALA (P. & E. P. S. Union) 

Imperial Bank of India 
Kapurthala State Central Coop. 

Bank (h-o.) 

^ KARAD (Dist, Satara) (Bombay) 

^ Bank of Karad (h-o ) 

Bank of Rural India 
Bombay Provincial Coop. Bank. 
Karad Urban Coop. Bank (n oO 
Maharjwhtra Apex Bank 
Satara Dist. Coop. Land Mortgage 

Bank (h.o ) 

Satara Dist. Local Board Primary 

Teachers Coop. Bank (h.o*) 
Satara Swadeshi Commercial Co, 

(h.o.) 

» .> i> » 

(Station) 

KARAIKAL (S. I. Rly.) (Madras) 
Indian Overseas Bank 

KARAIKUDI (Dist. Ramnad) 

(Madras) 

Bharat Bank > 

Chettinad ASercantile Bank (h«o.) 
Indian Bank 
Indian Oveiaeas Bank 
Indo Gopf^^dal Bank 


araikudi Banking Cbrporation (h.o.' 
araikudi Coop. Urban Bank (h.o.) 
Peerdhan Juhar Mull Bank 
Ramnad Dist. Coop. Central Bank 
Reliance Bank of India 
United Commercial Bank 

KARANJA(Dist. Akola) (C. P. & 

Berar) 

Laxmi Bank 

New Citizen Bank of India 

KARANJIA (Mayurbhanj) (Ori^a) 
Mayurbhanj State Bank 

KARANPUR (Bikaner State) 

Bank of Bikaner 

KARELI (Dist. Hoshangabad) 

(C. P. & Berar) 
Imperial Bank of India 

RARER A (Gwalior) (Madhya Bharat) 
Shivpuri Central Coop. Bank 

KARIMANOOR (Travancorc State) 

Jai Hind Bank 

KARIMGANJ (Dist. Gachar) 

(Assam) 

Bank of Sylhet (h.o.) 

^Calcutta Commercial Bank 
'‘Comilla Banking Corporation 
East Bengal Bank 

Karimganj Banking & Trading Co. 

(BpO.) 

Karimganj Central Coop. Banking 

Union (h.o*) 

Mahalumi Bank 

Shillong Banking Corporation 

Sree Luxmi Bank (h.o) 

Tripura Modern j^nk 
Tripura State Bank 

KARIMNAGAR (Hyderabad State) 
Karimagar Central CSrop. Bank 

KABJAN (Baroda State) 

^likicrf'Baro^ '' , ' ' 

Sbrec Karjan Sc SiwrjjT^l^, 
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KARKALA (Dist. S- Kanara) . 

(Madras) 

Ganara Bank 

Canara Industrial & Banking 

Syndicate 

Karnataka Bank 
Vijaya Bank . 

KARMAD (Hyderabad State) 

Deccan Peoples Bank (h o-) 

KARMALA (Dist. Sholapur) 

(Bombay) 

Sholapur Dist, Central Coop. Bank 

KARNAL (E. Punjab) 

Bharat Bank 

Karnal Central Coop. Bank ^h.o.) 
Punjab National Bank 

KARTARPUR (Dist. Jullundur) 

(E. Punjab) 

Punjab National Bank 

KARTIKAPPALLY (Travancorc 

State) 

Kartikapally Taluk Coop. Bank 

(h.O.) 

Travancorc Forward Bank 

KARUNAGAPALLI tTravarcorc 

State) 

Inland Bank 

Karunagapalli Taluk Coop. Bank 

(h.O.) 

Travancorc Eastern Bank 
Travaticore Forward Bank . 

KARUNTHATTANGUDY (Dist, 

Tanjore) (Madras) 

Tswyo^p Bank. 

KARlJR (I^st. Ti^cbinopiply) (Madras) 


KARUR (Contd.) 

Karur Mercantile Bank (h.O.) 

Karur Town Coop. Bank (h.O.) 

Karur Town Coop. Bank (h-o.) 

Karur Vysya Bank (h.o.) 

>» >> » (b.o.) 

Kulitalai Bank 

Kulitalia Thivya Sahaya Nidhi 
Lakshmi Vilasa Bank (h.o.) 

South India Commercial Bank h.o ) 
Trichinopoly Dist. Coop. Central 

Bank 

KARUVANOOR (Cochin State) 
Ollur Bank 

KARWAR (Dist. N. Kanara) (Bombay) 

Agricultural & Industrial Bank 

Bank of Ctizens 

Bank of Rural India (h.o.) ^ 

Canara Industrial & Banking 

Syndicate 

Karwar Urban Coop. Bank (h. o.) 
North Kanara Dist. Coop, Land 

Mortgage Bank (h. o,) 
Shamrao Vithal C3oop. BanlT 

KARWI (Dist. Banda) (U. P.) 

Bharat Bank 
Central Bank of India 

KASARGOD (Dist. S. Kanara) 

" (Madras) 

Ganara Bank 

Canara Industrial & Banking 

Syndicate 

Jaya Laxmi Bank 

Kasargoda (Hoop. Town Bank (h. o.) 
Pangal Nay.ik Bank 
Shamrao Vithal Coop. Bank 
Vijaya Bank 

KASAULI (Dist. ^mbala) (E. Puiijab) 

^Desh Bank 
First National Bank^ 
l^injab National B^nk 

KASGANJ (Dist. Etah) (U. E) 


Bank of South India (h.o.) 

Catholiq Syrian Bank ^ 

Geiii:ralBapk of India ' ’ OntralBank of India 

Hiiidit Bank Karur (n.od Imp^ial BankrOf India 

^ : ' Punjab ffational Banki 
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KASHIPUR (Pist. Nainital) 

Bareilly Bank 

Bharat Bank 

Dist. Coop. Bank (h. o.) 

Imperial Bank of India 
Naini Tal Bank 

KASIA (Dist. Gorakhpur) ‘ (U.P.) 

Kasia Central Coop, Bank. 

KATAPADI (Dis'. S. Kanara) 

(Madras)^ 

Pangal Nayak Bank 

KATIHAR (Dist. Purnea) (Behar) 

Calcutta Commercial Bank 
Central Bank of India 
Great pastern Bank 
Imperial Bank of Ind^a 


KATMANDU (Nepal State) 

Nepal Bank (h. o-) 

KATNI (Dist. Jubbulporc) (C. P. & 

Berar) 

Bharat Bank 

Forester Coop. Central Bank (h.o.) 
Imperial Bank of India 

KATOL (Dist. Nagpur) (C. P. & Berar) 
Nagpur Coop. Cent ral Bank 

KATRASGARH (Dist. Manbhum) 

(Behar) 

Bank of Behar 
Punjab National Bank 

KATTUR (Cochin Stale) 

^ Oriental Insuranc^and Banking 

Union (h. o*) 

# 

KATUPUTHUR (Dist. Trichinopoly) 

(Madras) 

Katuputhur Sri Ram Jananukoola 

^ Bank, (h.o.) 

KATWA (Dist, BurdWah) (W. Bengal) 
Bengal Bapk ^ 


KAUP (Dist. S. Kanara) (Madras) 

Canara Industrial & Banking Syndicate 
Vijaya Bank 

KAVALI (Dist. Ncllore) (Madras) 

Bharata Lakshmi Bank 
Coop. Central Bank, Nellore 

KAVATHE (Sangli) (Bombay) 

Sangli Bank 

KAVERIPATNAM (Dist. Salem) 

(Madras) 

Kaveripatnam Coop. Town Bank 

(h.o.) 

Salem Bank 


KAWAR DHA (State) (B.N. Rly) 

Bank of Kawardha (ji.o*) 

KAYAMKULAM (Travancorc State) 
Adoor Bank 

Central Banking Corporation of 

Tfavancore 

Indo-Mercantilc Bank 
Kayamkulam Bank (h.o ) 

Travancorc Forward Bank 


KAZHAKUTTAM (Travancorc State) 
Bharat National Bank 


KEEZHVAIPUR (S. India) 

Ezhumattur Bank (h.o.) 


KEKRI (Ajmer fit Merwara) 

Ajmer Mortgage Bank 
Bank of Rajasthan 
Nasirabad Urban Coop. Bank 


KEMANNU (Dist- S. Kiinai^) 

(Madras) 

Cankra Industrial & Bankinfg 

Syndica|e 

KENORA^ARA (Diic;Gimw») 
Kendrapara^ Gdntt^ 
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KERVR (Dist. Bijapur) (Bombay) 
Bijapur Dist. Central Coop. Bank 

KHACH R AUD (Gwalior) 

(Madhya Bharat) 

Ujjain Dist. Coop. Bank 

KHAGARIA {Din. Monghyr) (Behar) 

Bank of Behar 
Central Bank of India 
Central Mercantile Bank 
Imperial Bank of India 

KHAIRABARI (Assam) 

Associated Bank of India 

KHALIROTE (Dist. Ganjam) 

(Qrissa) 

Dodsworth Khalikote Coop. 

Urban Bank (h.o.) 

KHAMGAON (Dist. Buldana) 

(C.P. & Bcrar) 

Bharat Bank 

C.P dt Berar Provincial Coop. Bank 
Central B^nk of India 
Exchange Bank of India & Africa ^ 
Imperial Bank of India 
» Khamgaon Coop. Central Bank (fi.Oi) 
Khamgaon Coop. Land Mortgage 

- Bank (h.o4 

Laxmi Bank 

KHAMMAMETH /Dist. Warangal) 
(flydcrabad State) 

®ank of India 
Hyderabad State Bank 

Coc>p. Ceintral Bank 
' • te.o4 

KHAMk4AN (Hyderabad State) 

mANAPya - 

'V.‘V 


KHANDALI (Miraj) (Dist. Satara) 

. (Bombay) 

Budhgaon Bank 

KHANDWA (DistNcmar) (a^.Si 

Bei at) 

Bharat Bank 

Calcutta Industrial Bank 
Imperial Bank of India 
Khandwa Coop. Land Mortgage 

Bank (h«o*) 

Laxmi Bank 

Nirnar Dist. Coop. Central Bank (h-o.) 

KHANNA (Dist. Ludhiana)( E. 

Punjab) 

Amrit Bank 
Bharat Bank 
Central Bank of India 
Hindustan Commercial Bank 
Imperial Bank of India 
National Savings Bank ^ 

Punjab & Sind Bank 
Punjab National Bank 

KHAR (Bombay Suburb) 

Devkaran Nanjee Banking Co. 

KHARAR (Dist. Ambala) ('E, Punjab) 

Punjab National Bank 
Rupar Central Coop. Bank 

KHARGONE (Pist Nemad) 

(Madhya Bharat) 

Bank of Indore 

Indore Premier Coop. Bank 

I^ILARAGBQRE (Dist. Midnapore) 

(W. Bengal) 

Associated Bai^k of India 
Bankers Union " - 

Bengal Bank 
Mk^^ore Bank 

KHATAULI (Disti Muzaffarpagaii) 

'■ . 

Allahabad Bank . 

Oebtfal Bank pf i : : !*; 



KHED (Dist. Poona) (Bombay) 

Khed Urban Coop. Credit Society 

(H.O.) 

Poona Central Coop. Bank 

KHERLI (Alwar) (Matsya Union) 

Bank of Jaipur 
Gadodia Bank 

KHOPOLI (Dist. Colaba) (Bombay) 
Bharat Industrial Bank 
KHOWAI (Tripura State) 

Tripura State Bank 

KHUNTI (Dist. Ranchi) (Bchar) 
Khunti Central Coop. Bank (h.o.) 

KHURDA {Dist.-Puri) (Orissa) 

Khurda Central Coop. Bank (h.o.) 
Khurda Coop. Urban Bank (h.o.) 

KHURJA (Dist. Bulandshahr) (U. P.) 

Bharat Bank 
^ Central Bank of India 
Imperial Bank of India 
Punjab National Bank 

KIDANGOOR ' (Travancorc State) 

Free India Bank 

Pioneer National Bank (a-o.) 

KILACHERI (Dist. Ghingleput 

Madras) 

Kilachcri Coop. Land Mortgage 

Bank (h.o.) 

KILKUNDAH (Dist. Combatore 

(Madras) 

Nilgiri GodaWer Bank (h.o*) 

KINNIGOLY (Dist. S. Kanara) 

(i^adras) 

Catholic Bank (Mangalore) 

Pangal Nayak Bank 

IQRKEE (^Dist. Poona) (Bombay) 
Bank of Maharasthfa ) 


KIRLOSKARWADI (Dist. Satara) 

(Bombay) 

Bombay Provincial Coop. Bank 

KIRNAHAR (Dist. Birbhum; (W. 

Bengal) 

Union Bank 4?f Bengal 

KISHANGANJ (Dist Purnca) (Behar) 

Central Bank of India 
Imperial Bank of India 
Kishanganj Bank (h.o.) 

Kishanganj Central Coop. Bank (h.o.) 

KISHANGARH (Rajasthan) 

Bank of Jaipur 
Bank of Rajasthan 

KIVALUR (Dist. Tanjore) (Madras) 
Indian Bank 

KOBESHWAR (Dist. S. Kanara) 

(Madras) 

Canara Industrial & Banking 

Syndicate 

KODAKARA (Cochin State) 

Irinjalakuda Bank 
Parameswara Vilasam Go. 

Public Bank 

KODARMA (Dist. Hazaribagh) (Behar 

Bengal Central Bank 
Chotanagpur Banking Association. , 

KODAVASAL " (Dist. iTanjorc) 

(Madras) 

Commonwealth Bank, Kumhjpjkonan)^ 
Coop. Land Mortgage Bank (h.o / 
Tanjore Bank 

KODINAR (Baroda State) 

, Kddinar Coop. Banking Union (h.o.| 

(Dist. boimbatorej 
(Madm) 

Catholic Syrian Bank. .k,> vf 
South indmn Qmiinwsi^^'Soilh ' . 



KODUNGOOR (Travancorc State) ' KOLHAPUR (Contd.) 

Eastern Mercantile Bank Shri Mahavir Coop. Bank (h.o.) 

Shri Veershaiv Coop, Bank (h.o.) 

KODUVAYUR ' (Dist. Malabar) Supreme Bank of India "(Laxmipuri) 

" (Madras) Union Bank of Kolhapur (Shiv^ 

Koduvayur Coop. Urban Bank (h.o.) Chowk) (h«o#) 


KOILPATTI 

(S. I. Rly.) (Madras) 

Central Bank of, India 
Imperial Bank of India 
Inaian Bank 
South Indian Bank 
Sree Rajagopaul Bank (h.o.> 


KOLLAPUR 


(Jctprole Samasthan) 
Hyderabad State) 


G. Raghunathmull Bank 


KOLLEGAL 
Vysya Bank 


(Dist. Coimbatore) 
(Madras) 


KOKARNE (Di»t S. Kanara) 

(Madras) 

Canara Industrial & Banking 

Syndicate 

KOLAR (Dist. Bangalore) (Mysore 

State) 

Bank of Mysore 

KOLAR AS (Gwalior) (Madhya 

Bharat) 


KOLLENGODE (Dist. Malabar) 

(Madras) 

Malaya lee Bank 
Melarkode Bank 

KOMBAI (Dist. Madura) (Madras) 

Pathinen Grama Arya Vysya Ba^nk 

(h.o.) 

»> fi »» >> .. (®.o.) 

KONCH (Dist. Jalaun) (U. P.) 


Shivpuri Central Coop. Bank 

KOLHAPUR (State) 

Bank of Kolhapur (Laxmipuri) (h.o.) 

„ (Gujari Peth) 

„ (Shahupuri Petb) 

City Bank (h o.) . .» / x 

Commercial Bank (Laxmipun) (h.o.) 

„ „ (Papa’s Corner) 

y/»flianye Bank of India & Africa 
Kdlbapur Govt. Servants Coop. Bank 

(h.o.) 

Kdlbapur Maratha Coop. #ank (h.o.) 
Ktdhapur State Coop Bank (h.©.)^ 
Kolhapur Urban Coop. Bank (ho.) 
Maharashtra Apex Bank ^ ' 

New Chtizen Bank of India 
„ „ „ .. (Shahupuri) 

New Oriental Bank. (h-o-). •! 

Rattial^ Bjuki (Bhau Sroghjr'B*^) 

„ ,, (ShabupuJnP«th);r.i< 

-5^^Ku>k (h.q.} ...'rfvVi,'pi.! 


Allahabad Bank 
Hindustan Commerciai Bank 

KONDANOOR (Dist. Ramnad) 

(Madras) 

P^erdban Juharmal Bank 
KONNUR (Dist. Bijapur) (Bombay) 
Hubli City Bank 

KOOTHAf^ALLUR (Dist Tanjore) 

(Madras) 

Indian OvcrscM Bank 

Mannargudi Bank 

New Era Banking Corporation 

KOPARGAON (Dist. Ahmednagar) 
. (Bombay^ 

’ Bwiik of ’Mahnrashtra .. » - 

- Bombay Provincial Coop. Bank ' 
Imperial Bank of India 
;Nsgnr .C^ Urbans c«*tral 


Gitizien ^qjkpf 
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KOPBAL (Dist. Raichur) (Hyderabad ' 

State) 

Central Bank of India 
Hyderabad State Bank 
Kop|»al Coop. Central Bank (h.o.) 

KOPPA (Dist. Chikmagalur) (Mysore 

State^ 

Koppa Bank H.o.) 

^ Sringeri Sri Sarda Bank 

KORADACHERRY (Dist. Tanjore) 

(Madras) 

City Forward Bank 

KORANAD (Dist. Tanjore) (Madras) 
Coop. Urban Bank, Mayavaram 

KOREGAON (Gist. Satara) (Bombay) 

Bombay Provincial Coop Bank 
Koregaon Coop. Peoples Bank (h.o.) 

KOSI-KALAN (Dist. Mathura) (U.P.) 

Allahabad Bank 
Central Bank of India 
Imperial Bank of India 
Punjab National Bank 

KOTAGIRI (Dist. Ootacamund) 

(Madras) 

Kotagiri Bank (h.oO 

Kotagiri Coop. Urban Bank (h.o ) 

KOTAH (Rajasthan) 

Bank of Rajasthan 
Bharat Bank 

Kotab State Coop Bank (h.o.) 

Punjab National Bank 

KOTDWARA (Garhwal) (U.R.) 

Bareilly Bank 
Bharat Bank 

Kotdwara Central Coop. Bank (h o-) 

KOTESHWAR (S. Canara Madras) 

Canara Industrial & Bankn^ - ' 

' Syndicate 

KOTHAGUDIUM (Hyderabad. 

State) 

Hyderabad Stat^ Bank 


KOTHAMANGALAM (Travancorc 

State), 

Eastern Midland Bank 
Free India Bank 
Orient Central Bank 
Travancore Forward^ Bank 

KOTKAPURA (Faridkot) (P. & P- 

S. Union) 

Bank of Patiala 

‘ KOTKHAI (Simla HjUs) (E* Punjab) 
Kot Khai Coop. Banking Union (h.6.) 

KOTTAPADI (Dist. Malabar 

(Madras) 

Kottapadi Bank (h.o.) 

KOTTAPURAM (Cochin State) 

Chaldean Syrian Bank 
Cochin Nayar Bank 
Lord Krishna Bank 

KOTTARAKARA (Travancore State) 

Adoor Bank 
Progressive Bank ('h.o.) 

Travancorc Forward Bank 

KOTTAYAM (Travancorc State) 

Bank of Deccan (h.q.) 

Catholic Bank of India 
Central Bank of India » 

Central Banking Corporation, of 

Travaneoite 

Commercial Central Bank (H.ojr) / 
Commonwealth Bank 
Eastern Mldlttnd Bank (h.o.) * 

Free India Bank (h o.) if: A 

Grand pastern Bank (h.o.) > ^ 

Highland Bank (fk.o.) ‘ , , . ,, 

Indian Bank / 

Itido-Mereantile Bank 
. Kottayam Bank (h.o.) v 

Orient Oihtral Bank ^ 

Fala^ Central Bank 
Presid^^^ ]^nk (h.o/) 

Travancore Bank ; 

Trayanie^fbrwiord 
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KOTTUR or KOTTAR (Dist. 

Tanjore) (Madras) 

Anamalai Union Bank 

Central Bank of India 

India’s Ideal Banking Corporation 

Oriental Insurance & Banking Union 

Rayalaseema Bank 

Tri^ftdrum Permanent Fund 

KOVVUR (m"s. M. RIy.) (Madras) 
Vijaya Commercial Bank 

kbZHANCHERY (Travancorc State) 

Bank of New India 
Kozhanchery Bank (h.o.) 

Malankara Syndicate Bank (h.o-) 
Travancore Forward Bank 

KOZHUVANAL (Travancore State) 
Bank of Commerce 

KRISHNAGAR (Dist Nadia) 

(W. Bengal) 

Bengal Bank 
Bengal Central Bank 
‘ Calcutta Comniercial Bank 
Comilla Union Bank 
Krishnagar City Coop, Bank (h.o.) 
Nadia Central Coop. Bank (h-oO 


KUDAN (Rajputana) (Jhalawar ) 

Jhalawar State Bank 

KUJANG (Dist. Cuttack) (Or^) 

Kujang Central Coop. Union (h.o.) 

KULITALAI (Dist. Trichabpoly) 
' (Madras) 

Karur Vysya Bank 
Kulitalai Bank (h-o.) 

Kulitalai Coop. Urban Bank 
Modern Bank 

Kulitalai Thrivya Sahaya Nidhi ("h.o,) 

KULTI (Dist Burdwan) (W. Bengal) 
Central Bank of India 

KULU (Dist. Kangra) (E. Punjab) 
Punjab National Bank 

KUMARAKOM (Travancore State) 

Bank of Deccan 
Orient Central Bank 

KUMARANALLUR (Dist S. 

Malabar) (Madras) 

KumaranaUur Coop. Urban Bank 

(h.o.) 


KRISBINAGIRI (Dist., Salem) 

(Madras) 

Krishnagiri Urban Bank Coop. Credit 
Society (ti.o.) 
Salem Bank , - 


(Mysore 

State) 


KRlSjaNARAJANAGAR 
Banko^Mysore ' t 

KUCtfAlilAN CITY (Jodhpur State) 

Bankoljhjpur ’ ’ 

^Jodhpur Commercial Bank 

KUDAL , (SawAntwadi) (Dist. 


KUMBAKONAM (Dist. Tanjorc 

(Madras) 

Central Bank of India 
City Forward Bank (h.o.) 
Commonwealth Bank (h o.) (Big 

Stxett) 

Coop. Central Bank (h oO 
Dindigul Sri K. Bank 
Imperial Bank of India 
Indian Bank ^ 

India^i Overseas Bank 
Indo-Commercial Bank 
Karur Vysya Bank 

Kumd»ak<^nam Bank (Big Stifeer) (h.^I) 
i Kuinbakonam Coop Land Mortgage 

Bank (H.o.) 

KuMb^kdham Obc^. Urban Bank ^ ^ 

-- 

Tanjore Peri^ancat Bwak | ^ 

( 8 . 0.1 ' ■ 
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KUMBHANAD (Travancore State) 

Eastern Mercantile Bank 
Travancore Forward Bank 

KUMBLA (Dist. S. Kanara) (Madras) 
Ganara Industrial & Banking 

^ Syndicate 

JayWiaxmi Bank 

KUMTA (Dist, N. Kanara) (Bombay) 

Agricultural & Industrial Bank 
Bank of Rural India 
Ganara Industrial & Banking 

Syndicate 

Karnatak Dist. Central Goop. Bank 
Kumta Urban Goop. dank (h.o.) 

KUNDAL (Dist. Satara) (Bombay) 
Bank of Aundh 


KUNDARA 


(Travancore State) 


Bank o^ Mecnachil 
Travancore Forward Bank 


KUNDOTTY 
Jaya Laxmi Bank 


(Dist. Malabar) 
(Madras) 


KUNIYAMUTHUR (Dist. 

Goimbatore) (Madras) 

Kuniyamuthur Murugapiran Bank 

(h.o.) 

Kuniyamuther Sri Krishnalaya Nidhi 

(h.o.) 

KUNNAMUL\M (Cochin State) 

Catholic Syrian Bank 
Chaldean Syrian Bank 
Cochin Nayaf Bank 
Mar Thoma Syrian Bank 
South Indian Bank 

KUNNATHOOR (Travaacorc 

State) 

Kunnathoor Taluk Coop, Bank (h.o.) 

KUPPAM (Dist. Ghittbor) (M^idras) 
Bank of Chittoo^ " 1 / f 


KUPWAD (Bombay) 

Goodwill Bank (h o.) 

KURALI (Dist. Ambala) (E. Punjab) 
Imperial Bank of India 

KURDUWADI (Dist. Sholapur) 

(Bombay) 

Miraj State Bank 

Sholapur Dist. Central Coop. Bank 

KURAVILANGAD (Travancore 

State) 

Bank of Mecnachil 
Oriental Union Bank 

KURNOOL (Madras) 

Ganara Industrial & Banking 


•yndicate 

Central Bank of India 
Imperial Bank of India 
Kurnool Dist. Goop. Central Bank 

(h.o.) 

Rayalaseema Bank 

KURRI SADHAULI (Dist. Rae 
BareUly) (U. P.) 

Rampal Central Coop, Bank (h.o.) 

KURSEONG (Dist. Darjeeling) 

(W. Bengal) 

Bankers Union 

Darjeeling Central Coop. Bank 
(]k>enka Commercial Bank 

KURUKSHETRA) (Dist. Karnal) 

E, Punjab) 

Imperial Bank of India 

KURANWAD (Dist. Satara) (Bombay) 
Ganesh Bank of Kurundwad (u-o.) 

KURUPPAMPADY (Travancore 

State) 

Kuruppampady Bank (h.o.) 


kuthiathode 


(Travancore 


Popular Bank ,, , V. ' : 



KUTTUPARAMBA (Dirt. 

Malabar) (Madras) 

Tellichcry Bar)k 


LAKSHMESHWAR (Dist. 

Dharwar) (Bombay) 


Miraj State Bank 


KUTTALAM Tanjore) 

' ' (Madras) 

City Forward Bank 
Indian Overods Bank ^ 
Mayavaram Permanent Fund 


• 

LADNUN (JodKpur State) 

Bank of Bikaner. 

Bcngani Bank (h.o ,) 


LALGOLA (Dist, Murshid^kd) 

^ (W. Bengal) 

Berhampore Bank 

LALGUDI (Dist. Trichinopoly) 

(Madras) 

Kulitalai Bank 

Lalgudi Urban Bank (h.o.) 

Tamil Nad Central Bank 

LALITPUR (Dist. Jhansi) (U.P.) 

Central Bank of India 
Hindustan Commercial Bank 


LAHAR ' (Gwalior) (Madhya 

Bharat) 

Phind Central Coop. Bank 

LAHARPUR rOist. Sitapur) (UP) 
Central Coop, Bank (Biswan) 

(s. T. o.) 

LAHERIASARAI (Dist. 

‘ (Darbhanga) (Behar) 

Bank of Behar 

Bihar Central Bank (Dharanidhar 

! Road) 

Laheriasarai Central Coop. Bank 

'tAKHIMPUR «HERi ' (U.P.) 

Agarwal Bank 
Bharii Bank i : 

Central Bank of India-, 

Dist. Coop. Bank (h.o.) 

Bank of India 
Punjab National Bank 
U. P, Union Bank . 




LASALGAON ('Dist. Nasik) 

('Bombay) 

Bombay Piovincial Coop Bink 
Imperial Bank of India 
Lasalgaon Merchants* Coop. Bank 

' (HsO) 

LATUR (Dist, Osmanabad) 

(Hyderabad State) 

Central Bank of India 
Hyderabad State Bank 
Latur Coop. Central Bank (h.o*) 
Mercantile Bank of Hyderabad 

LEHRAQAGA (Patiala) (P. & E. P. 

S, Union) 

Bank of Patiala 


(Dist. Saharanpur) 


LHAKSAR 

Imperinl Bank of India .;, 

LIMBDI (Kathiawar^ ; 

Llmbdi,Ba'nk'()^olV,'..i." 

Plunjab National: B^k..’,,i« 

WNSaOR v (jilst RaickiirjiV 



)liARU 


'fj f 


Bahtt of Bikaner 


Hissar) (B. ^ 
Punjab) 


LOl^AND Satara) (Bombay) 

Bombay Pt'ovincial Coop. Bank 
New Citizen Bank of India 


LOKAMtALESWARAM 

Thivyit Bank , 


(Cochin 

Sute) 


LONAVALA (Dist. Poona) (Bombay) 
Bharat Industrial Bank ' 


LUCKNOW (U. P.) 

Agarwal Bank (HewettlRoadl (ho.) 

^lahabad Bank (Aminkbad Park) 
n ». (City) 

>1 (Hazratganj) 

Bharat Bank (Aminabad PaA) 

„ (Hazratganj) 

Oaicutta National Bank (Aminabad) 
♦, o (Hazratganj) 

Central Bank of India (Aminabad) 

‘ >1 „ (Chowk) 

» >1 (Hazratganj) 

Gomilla Banking Corporation 
^ District Coop. Bank (h.o.) 

Gadodia Bank 

Hindustan Commercial Bank 

(Aminabad) 

i# 91 o (Chowk) 

» 19 J» 

(Hazratganj) 

Imperial Bank of India 

Mu^tutmi Bank 

^Nam.Bank 

New Bank of India 

Punjab National Bank (Aminabad 

Park) 

19 19 „ (Sadar Bazar) 

91 „ 11 (Hazratganj) 

Trading & Banlpng House (ao.) 
United GommeixM Bank 
U> P. Provincial Coop. Bank (Abott 
' Rbid) too.); 

U. P. Union Biak (Aminabad) ^' 

4 , 


LUDHIANA . (E. Pui^ab) 

Bharat Bank 
„ „ (Millerganj) 

Central Bank of India ^ 

Colony Bank (h 0.) i 
Commerqial Bank of India (h.o.) 

First National Bank (h.o.) 

Hindustan Commercial Bank 
Imperial Bank of India 
91 *1 ^19 (City) 

Lakshmi Commercial Bank 
Ludhiana Central Coop. Bank (h.o ) 
National Bank of Lahore (h.o*) 
National Savings Bank 
New Bank of India ^ 

Oriential Bank of Commerce (h. o.) 
Punjab & Kashmir Bank (h. o.) 
Punjab Sind Bank 
Punjab National Bank (Chowra Bazar) 
.1 9. 11 (Civil lines) 

Sahukara Bank o.) 

Simla Banking & Industrial Co. 
Traders Bank 

LUMDING ^ (Dist. Nowgong) (Assam) 
Bank of the East ( 1927 ) 

LU^AWADA ^Lunawada State) 

Devkaran Nanjee Banking Co. 


M 

MACHHIAN (P. O. Garh^walla) 
(Dist Hosiharpur) (E. Punjab) 
Macchian Coop. Grcaif Utiiba (a«o.) 


MAGHLI SHAHR (U. P.) 

U. P. Union Bank 

MADANAPALLE . (PH Gliittoor) 

(Madras) 


Bank ol Chittoor j 

Bank of Mysore 

MadaiqpnQe Goop. Toi^ .B»Dk<4|( p.) 
Mancliaiatialle Sri Vai^tciwiM^Nybi' 


Rayaltts^ema Bmlt. 





M \OAR (Dirt. Jullundur) (E. Punjab) 
Madar CJoop. Union (h. b.) 

MADHAVNAGAR (Mir^) (Dist. 

Satara) (Bombay) 

Bombay Mercantile Bank (h. o.) 
Budhgaon Bank 

MADHI (Dist. Surat) (Bombay) 
Surat Dist. Coop. Bank 

MADHIPURA (Dist. Bhagalpur) 

(Behar) 

Madbipura Central Coop. Baitlt (^.o.) 

MADHOGANJ (Dist. Hardoi) (U. P.) 
Central Bank of India 

MADHUBANI (Dis^ Champaran) 

(Behar) 

Bank of Behar 

Central Bank of India 

Rohika Central Coop. Bank (h. o.) 

MADHUPUR (Dist. Soanthal 

Parganas) (Behar) 

National Economic Bank 
MADRAS 

Agurchand Manmull Bank (Sowcarpet) 

(h. o.) 

Andhra Bank 
„ „ (Mylapore) 

„ ,, (T.Nagar; 

Arcot Citizen Bank (Periamet) 

Bank of Baroda 
Bank of Bikaner 
Banh of India 

Bank’ of Jaipur (Armenian Street) 

‘ ■„ ; .» (Car Street) 

Bank Kfysoke 

Bharat Baok (Armoiian Street) 

« M. i» -(Mount Rpad) 

•I ' M (Mylapttrjh.'i . ’ 

Bharatha Ltdcshmi Bank 4(Anndiwii‘ 

Str«#’(Gfc 6-.) 

' BijmBMik-(B< o*): r.vt , . 

Palcatta Ifatiodal Bahky(^d(iK>#M^ 

Road) 


MADRAS (Contd.) .1 

Canara Bank 

Canara Banking Corpbratibn 
Canara Industrial A Bankit^; 

' Syndicate 

Central Bank .of India . 

M » » (China Bazar 

Road) 

>f » (Mount Road) 

Chartered Bank of ludia Austhaiii^A 


Chettinad Mri'Cantile B^dik ^ 
Cochin Commercial Bank 
ComUla Union Bank ^ (Mpokur Nalla 
Mtithu Chetty St.) 
Commerdal, Bank A Trust (lin^ 
Chetty Street) (a. o.) 
CJommercial Credit Bank (Mount 
Road) (a. o.) 

Devkaran Nanjee Banking Co. 
Dindigul Sri Kannikaparameshwari 
Bank (Akberabad) (a. o-) 
» » (China Bazar Road) 

Eastern Bank 

Egmore Benefit Society (Flowers 
Road) (a. o*) 

Exchange Bank df India & A&ica 
General Bank (a. d.) 
ifMndlays; Bank 
Habib Bank (Linga Chetti Street) 
Hyderabad State Baidt 
Imperial Bank of India (l. a. o.) 
i» >1 i> (Mount Road) 

M f, „ (Sowcarpet) 

Indian Bank (North Beach Road) 

„ (Egmore) 

>, „ (Esplanade) 

„ ' „( Mount Road) 

„ ,, (Mylapore) 

f» (Puraswalakam) 

*» •> (Theagarayanagar) 

„ „ THplicahe) 

Indian' Overseas Bank (Esplanade) 

(H. 0.) 

_ >• M „ (Purasawaklam) 
India’s'Ideal Banking Corporation 
Indo-CktaMereiud’' Bank (Gentihl, 


(Chnia .Ratw 


//(Mthnbalnin); 




^ kADRAS (Contd.) 

Jodhpur Gonujttcrcial Bank (Gbyih- 
dapappa Naick St.) 
Karnataka Bank (fhambu Chetty 

(Srect) 

Ktilitalai Thrivya Sahaya Nidhi 

(Choolai) 
„ (Vythintha Mudali St.) 
Kurnhakonam Bank 
Ooyds Bank 

U. & S. M. Rly. Employees Coop. 

Urban Bank (Adam’s 
Park) (h. o.) 
Madras City Coop. House Mortage 
Bank (Ritherdon 
Road) (h. o.) 
Madras Coop. ■ Central Land 
Mortgage Bank (Mylapore) 
(h. o.) 

Madras Dist. Coop. Central Bank 
(G. T.) (h 0 ) 

Madras Funds (h- o ) 

Madras provincial Coop. Bank 
(Netaji Subhash Road) (h. o.) 
,, Provincial Coop. Bank (Egmorc) 
'» .. (Mylapore) 

„ .. (Triplicane) 

Madura Mercantile Bank' (Sowcarpet) 
Mahaluxmi Bank 
Mercantile Bank of India 
Muthialpet Benefit Fund (Thambu 
Chetty St.) (h-o-) 

Nath Bank 

' National Bank of India 
National Chit Fund (h-O.) 

Nedungadi Bank 

New Era Banking Corporation 

(Mount Road) (h. o.) 
Nungambakam Saswatha Dana- 

rakshaka Nidhi (Nungambakam) 

(h. o.) 

Oriental Benefit Depbsit Society 

(G. T.) (h. o.) 

Palai Central Bank 

Peerdhan Juharmall Bank (China 

Bazar Road) 

Premkr Bank of India (Neuji 

Subhash I^Load) (h. o.) 
)Pudupakkam Permanent Fund (Bank) 
(Royapettan P. O.) (h.o ) 
Pudupet Bari (h-o) 

Punjab National. Bank (h.o ) 

„ .. .. (Broadway) 


MADRAS , (Ponfd.) , \ ^ 

Purasawalkum Hipdu Sandiatha 
Sanga Nicihi (Purasawalkum) (h.o.) 
Rayalaseema Bank 
E^elicrice Bank of Indid (Second line 
Board) (h.oO 

Reserve Bank of India 

Sagar Chand Sujanmull Bank (h.o.) 

Sajjan Bank (ho.) 

South India Bank (China Bazar) (o.o.) 
„ (b.o.) 

South Indian Bank 

Srcc Sitharanoanjanaya Mercantile 

Bank (Bundri St.) 
Sriraan Madhwa Sidhndta Onnahini 
Nidhi (Triplicane) (h..o ) 
Thomcos Bank (G.T.) 

Tiruvatceswara Hindu Janopakara 

Nidhi (Triplickhej (h.o.) 
Travancore Bank (Second Line Beach) 
Travancorc Forward Bank (Big Street) 
Triplicane,Fund (Big Street) (H.o.) 
JJnited Commercial Bank 

(Sowcarpet) 

Vclala Coop. Bank (Mint Street (h.o,) 
West Madras Purasawalkum Coop. 

Bank (Vepery) (h.o ) 

Vysya Bank 

MADURA (Madras) 

Bank of Madura (h.o.) 

„ „ (South Masi St.) 

Bharat Bank 
Canara Bank 
Central Bank of India 
Chettinad Mercantile Bank 
Exchange Bank of India & Africa 
Imperial Bank of India 
» s, „ (City) 

Indian Bank / 

Indian Overseas Bank 

Indo-Commercial Bank 

Karur Vysya Bank 

Madura Dist. Central Coop. Bsink 

' (mo.) 

Madura Mercantile Bank (South 

' Main St.) (h.6,) 
„ >, ' ,i‘(Tallakalara) 

Melarkode Bakk < ’ - 
Nadar.Bhpk^ 

Kath» Btok ^ 

Nattukkottai Bank ‘ •’ 

PandyaaBank' . 
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MADURA (Contd.) 

Pathinen Grama Arya Vysya Bank 
Pumab National Bank 
R. V. Bank (h.o.) 

Ramnad Dist. Coop. Central Bank 

(H.o) 

South India Bank 
South India Commercial Bank 
Tanjorc Permanent Bank 
Travancorc Forward Bank 
Travanedre Bank 
United Commercial Bank 

MADURANTKAM (Dist. 

Chingleput) (Madras) 

Madurantkam Coop. Land 

Mortgage Bank (h-o.) 

MAHAD (Dist. Kolaba) (Bombay) 

Mahad Coop. Urban Bank (g.o.) 

New Citizen Bank of India 

MAHAMADABAD GUHNA 

(Dist. Azamgarh) (U.P.) 

Hallaur Banking Co. 

MAHANAR (Dist. Mu^afihrpur) 
Hindustan Commercial Bank 


MAHIDPUR (Indore) Madhyd 

Bharat) 

Mahidpur Coop. Central Bank (H.b.) 

MAHIIPUR (Dist. Hoshiarpur) 

^ (E. Punjab) 

Mahilpur Coop. Union (h o.) 

Punjab National Bank 

MAHINDERGARH. (Patina) > 
^ (P. A E, P, S. Union); 

Bank of Patiala -. 

MAHMUDABAD (Dist. Sitapur) 

(U. f .) 

U, P; Union Bank 


MAHOBA (Dist. Hamirpur) (U. P.) 

Central Bank of India ^ 

Central Coop. Bank (h o.) 

MAHSON (Dist. Basti) (U. P.), 
U. P. Union Bank 

MAIHAR (Maihar State) (C. India) 
Prabhat Bank 


MAHASAMUND (Dist. Raipur) 
(C. P. 6c Berar) 

Raipur Coop. Central Bank 

MAHBOOBABAD Warangal) 
(Hyderabad State) 

Mahboobabad Coop. Central Bank 

(h.o) 

MAHBOOBNAGAR (Hyderabad 

StatO) 

Hyderabad. State Bank 
Mahboobnagar Dist. Co<^. Central; 

, BaHik(H,or)! 

MAHESHl^AR , (I^. No»n««4);. 

, (Madliya Bharat) 

Indore^iyemier Coop^- Bfink ’ , , 1 ; 

-Mahddiws^^lohp. ^tralBusIt (no.')' 


MAINPURI (U.J>.) 

Bharat Bank* 

Central Bank of India . 

Mainpuri Dist. Coop. Bank (h.o.) 

MAKRANA (Marwar) 

Pareek Commercial Bank 

MA^ (Dist. Jalpaiguri) (W. Bengal) 
Dbo^rs Union Bank (h.o.) 


MALA 


(Cochin State). 


Catholic tJnioi^Bank (h.q.) , ,, 

>» ^ » (o.o.) 

MALARtJRAM (Di«. 

..Jaya lAxmiBhnkK 



? 
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MALDA (W.Bengk!) 

Calcutta Commercial Bank 
Mahaluxm^ Ba,nk 
Kialda Eianking Co. (h.o.) 

Malda Central Coop. Bank (h.o.V . 

MALEGAON (Dist. Nasik) 

(Bombay) 

Bombay Provincial Coop. Bank 
New Ci^izdn Bank of India 

MALERKOTLA (P. & E. P. S. 

Unioir) 

Punjab National Bank 
Sahukara Bank 

MALKAPUR (Dist. Buldana) 

(C. P. & Bcrar) 

C. P. & Berar Provincial Coop. Bank 
Imperial Bank of India 
Malkapur Coo'J). Central & Land 

Mortgage Bank (h.o.) 

MALKAPUR (Kolhapur State) 
Bank of Kolhapur 

MALLAPALLY (Travancore Sutc) 

Kottayaih Bank 
Travancore Forward Bank 

|»Ii^OUT (Dist. Hissar) (E. Punjab) 
I;nperial Bank of India 

MALPE (Dist, S. Kanara) (Madras) 

Oanara Banking Corporation 
Canara Industrial dr Banking 

Syndicate 

MALWAN (Dist. Ratnaffiti) 

(Bombay) 

Bank of Konkan (H.o.) 

Belgaum Bank 

Canara Industrial & Banking ‘ / 

Syi^icatc 

Malwan UAaA Coop. Bank 

MANALUR (Cochin State) 

GkithoUe Syrian Christian Bank (h.o.) 
Hindu Union Bank (h.O;)^ : : ; ; 


MANAMADURA (DistTtoluVa) 

(Madras; 

Manamadura Coop. Urban Bank 

(H.ff.) 

MANAPAD (Dist Tinncvklly 

(Madras) 

Manapad Catholic Co 6 p. Urbkn Bank 

(H.O.) 

MANAPPARAI (Dist. Trichinopoly) 

(Madras) 

Kulitalai Bank 
Kun^ibakonam Bank 

MANAWAR (Gwalior) ( Madhya 

Bharat) 

Sadarpur Central Coop. Bank 

MANCHAR (Dist. Poona) (Bombay) 
Poona Central Coop. Bank 

MANCHENAHALLI (Mysore State) 

Manchcnahalli Sri Lakshmi 

Venkateswara Swamy Bank (h.o.) 

MANDAPETA (Dist. E. Godayri) 

(Madras) 

Imperial Bjtnk of India 

MANDL . . (Himachal Pradesh) 

Punjab National Bank 

MANDIAKODIA \ (Gwalior) 

(Madhya Bharat) 

Shajapur Central Coop Bank 

MANDI PHUL (Nabba) (P, & E. 

. . . P. S. Union) . 

ImperUl Babk of India ^ 

MANDLA (Of p. A Bcrar) 

Bharat Bank 
Dist Coop. Bank (h.o.) 

MANDSAUR (G^M ^Madhya 

^ ^ ^ ; Bharat) 

Central Basdt of India 
Dofbp/ 
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MANp\fI . , (Distr (Bombay) 
Surat Pist, Goep.^ Bank 


(Mysore State) 


MANDYA 

Bank of Mysore > ' 

Hindu Bank Karur 

MandyU Bank (H.a.) ' 

MANGALAGIRI (Dist, Guntur) 

(Madras) 

Vijaya Commercial Bank 

MANOALt)AI (Dist. Oarrang) 

(Assam) 

Associated Bank of India* ' 

"Bank of the East ( 1927 ) 

Calcutta Commercial Bank 
Gauhati Bank 
Tripura Modern Bank 

MANGALORE . . (Dist. Kanara) 

, (Madras) 

Agricultural Industri^^l Bank 
Attur & Jawahar Bank (h.o.) 

» $> »i, ^cntlandpet) 

Bank of Mangalore (Gar Street) (h*o.) 

„ , (Bunder) 

Bharat Bank* 

„ „ (Town), 

Canara Bank (h*o.) 

„ (Bunder) 

If If (t^tty) 

Canara Banking Corporation (Bunder) 
„ . „ (Gar Street) 

Canara Industrial and Banking Syndic 
' ' • cate,' 

Catholic Bank (h.o*) 

( „ ,, (Bunder) 

Central Bank of India 
Imperial Bank of Ihdia 
Indian Bank. 

Jaya Lashni Bank (h. o 4 
Karnataka Bank (m o.) 

It II , (Bunder) ^ 

Mangalore ^thblic Coopi Bank(H*o.) 
Ma.nga lore City Banl^ Xm o ). ,, 
hiahga tote Coop. ToWw t>.) 

Nagarkaragai|k (Car |l^rcct) (h, od 
„ „ (fihhder) 

■ FaAgftl Nayak, -Banp;''.' ,■..' . 

f Afcme^ Bank - 


FOR SERVICE, SECORmT 
and SATISFAQfFlON 

' Bank with 
THE 



LIMITED 

(tneorporated in Jaipur State; Liability 
of Members being UmUed)i 

Established in 1043 


PAID UP CAPITAL; • 
Rs. 50,00,000 
RESERVES : 

Rs. 9,50,000 

(as oa 31. 12. 47) 

CHAIRMAN: 

Sir Padampat Singhinia Kt. 

VICE CHAIRMAN: 

Seth Ramnath A. Podar, 

J. P., Jli.L.A. 

MANAGER . / 

■ $.''Lv'Kdthari 

'r' # A^sChwkreiAetbtmtant.::\:f. 

■ - ■ -■ ::.tr 








^rabhdkar^ Bank (Hempenkatta) 
Punjab National Bank. 

BoUtli Kaoaiiia. Cientral Ooop. Bank 
„ , . . (h.o.) 

Soarcar M.'-iVenkatcsh Pki (Bankers)/ 

(H.o.) 

Sri Naraykti /Guru B<nk (Hempen¬ 
katta) (h. p.) ' 

Shamrao Vithal Coop. Bank. 

Udipi Bank. 

y^itad; Gank of Trayancpre^-, 

/yifa'yk Bank (Kadri Road) p.) ( • 

Yil'i y . (City); „ ■ ■ 

MANGALOUR TOWN (Dt. Saharam 
• pur(U.P.) 

Bharat Bank. 


MAKNABHANALLUR (Dlst. Tri- 

chinopoiy) (Madras) 

Tamil Nad Central Bank 

MAN N A N A M (Travancorc State) 
Bharat National Bank 

MANNARGHAT (Dist. Malabar) 

(Madras) 

Chalapuram Bank 

Mamarghat Coop. Urban Bank (h o.) 

MANNARGUDI (Dist. Tanjorc) 

(Madras) 


MANGALWEDHE 
Sangli j^ank. 


(Sangli) 

(Bombay) 


MANMIALA (Travancore Stratc) 

Catholic Bank of India 
Malankara Bank 

MANJERI (Dist. Malabar) 

(Madras) , 


Imperial Bank of India 
Indian Oveneas Bank 
Kumbakonam Bank 
Mannargudi Bank (H.O.) 

Mannargudi Coop. Urban Bank 

(H.O.) 

Merchants Bank 

New Era Banking Corporation 

MANOHARTHANA (Rajputana) 
Kotah State Coop. Bank 


Chalapuram Bank,« 

Manjeri Coop, Urban Bank (h. o ) 

, MANJESHWER (Dist. S. Kanara) 

(Madras) 

Canara Banking and Industrial 

Syndicate 

Jaya Laxml 9 ank 
MAJ^lUR 

M^njur Industrial Bank (H.O.) 

MANKAPPR (Dist. Qonda) (U.PO 
U. P. Union Bank 

MANKOMPU (Travancore State) 
Indo-Mcrcantile Bank 

MANMAD (Dist^Nasik) (Bombay) 
Bombay Kroitdncial Coop. Bank ^ 
Devkaran Ninjee Banking Co 


MANSA (Patiala) (P. & E.P.S. Union) 
Bank of Patiala 

MANTHANI (Dist. Karimnagar) 
(Hyderabad State) 

Manthani Coop. Central Bank, (h.o.) 

MANUTHUY (Cochin State) 

Mukkattukar^ Catholic Bank (^.O.) 

MANWATH (Dist. Parbhani) 
(Hyderabad State) 

Central Bank of India. ^ 

MARPAi^POR (Bhopal State) 
Mardanpur Coop. Bank (H.o,) 

MAREHRA (^t. Eteh) (U.P.) 

U. R Union'Bank:' ;■.! ,■ ■ ,■ ,a , 

■ ■ -v ' 
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MARGAO (Portugcic PWssioD) 

Banco National UttramannOt 

MARKAPUR (Dis. Kurnool) 

(Madras) 

Vysya Bank 

M ARM AG AO (Portugese Possesion) 
Banco National Ultramarino 

MARTHANDOM (Travancore 

j State) 

Nadar Mercantile Bank 
Travancore Forward Bank 
Trivandrum permanent Fund 

MARUTER (Dist. W. Godavri) 
, , (Madras) 

Ooop. Central Bank (Ellore) 

Imperial Bank of India 
Indian Bank. 

Indo-Commercial Bank 

MASAURHI (Dist. Patna) (Behar) 

Masaurhi Central Coop. Banking 

Union (H.O.) 

MASUUPATAM (Dist. Kistna) 

(Madras) 

Andhra Bank (H, 0 ) 

Bharatha Lakshmi Bank of India 
Imperial Bank of tndiai' 

Krishna Coop. Central Bank (H.O.) 
Masulipatam Urban Bank (H.O.) 

Sree Krishna Coop. Urban. Bank 

. (H.O.) 


MiCrHERAN (Dilt Kolaba) 

(Bomay) 

Devkaran Nanjce Banking Co. {Ih 
summer only) 

MATHURA or MUtTRA (U P.) 

Allahabad Bank 
Bharat Bank - 

Central Bank of India > r ; ? 

Chujjoo Mai Sr Sons (Bankers) 

Muttra Dist. Coop. Bank (ISiampi|rv 
Part) 

Govind Bank (H.O.) 

Imperial Bank of India 
Punjab National Bank , 

U. P. Union Bank 

MAU (Dist. Rae Bareilly) (U.P.) 
U. P. Union Bank 

MAUGANJ (Reiva) (Vindhya 

Pradesh) 

Bank of Baghelkhand 

MAUNATH BHANJAN (Dist. 

Azamgarh) (U.P,) 

Bharat Bank 

Hindusthan Mercantile Bank. 

MAUR (Patiala) (P. & E.P.S, Union) 
Bank of Patiala 

M AUR ANIPUR (Dist. Jhans}) 

. (U.P.) 

Central Bank of India 
'Hindustan Commercial Bank 


MASUR Satara) (Bombay) 

Satara Swadeshi Oomm^rcjal Cq^ 

MATAR (Dist! Kaira) (Bombay/ ^ 
Bombay Plroivind^ , , 

MATHAOIRI ' 

,'(Madras)' 
liil^a^ri Ooop. tirbap 


MAVELIKARA (Travancore State) 

Bank of Deccan 
Kottayam Bank 

Mavelikara Taluk Coop. Bank (h.o,) \ 
SwedesiBank 
TVavancore Forward Bank 
VaHakail Bank (H.O.) 

M AWAN A (Dist. Meerut) (tiii) , 

;imperi?d.Banfe.QfJu4l8”' ; 



t 


MAYAV ARAM (Dist Tr»idore) 
< V ' (Madras) 

Cteop. Urban B»nk (ijt.o.) 

Indum Oyaifeas Bank 
Indo-Conunerdal Bank (H.O.) 
KAinibakonam Bank 
MayaVaram Coop, Land Mortgage 

Bank (h.o.) 

Mayavaram Permanent Fund (h.o.> 
Merchants Bank 

MEPAD (Hyderabad State) 

* 

Medak Coop. Central Bank (h«0.} 


6W 

MBHSANA (Basoda Sute) 

Bank of Baroda. 

Mehsana Prant Sahakari Bank 

(Station Road) <h>o>) 

MELAPALAIYAM (Dist, Tinnevelly) 

(Madras) 

Indian Overseas Bank. 

MELARKODE (Dist. Malabar) 

(Madras) 

Melarkode Bank. 


MEENACHIL (Travancore State) 
Kozouvanal Bank (h.O.) 

MEERUT (UP.) 

Allahabad Bank 
Bharat Bank«(CanU) 

„ „ (City) 

Central Bank of India 
Dist. Coop. Bank" (h.o.) 

Hindustan Commercial Bank (City) 

»» ' >. (Sadar 

Bazar) 

Hira Bullion Bank (h.o.) 

Imperial Bank of India 

.» » „ (City) 

Indian Banking Co. (h.o.) 

Prabhat Bank* 

Punjab National Bank (Cantt) 

,, „ „ (KcserganJ) 

•> )i ,, (Sarafa Bazar) 

U. P. Union Bank (K. Gate) 


MELATUR (Dist. Tanjore) (Madras) 

Melatur Coop. Agricultural Bank 

(h.o>) 

MELUKVUMATTOM (Travan¬ 
core State) 

Bank of Commerce 

i 

MELUR (Dist. Madura) (Madras) 

Melur Coop. Urban Bank (h.oO 

' S' ' 

MEMARl (Dist. Burdwan) (W. 

Bengal) 

Union Bank of Bengal 

MERCARA (Dist. Coorg) (Madras) 

Canara Banking Corporarion 
Coorg Provincial (loop. Bank (ho) 
India’s Ideal Banking Clorporation 
Vijaya Bank 


MEHGAOi!^ (Gwalior) (Madhya 

Bharat)' 

Bhind jCentral Coop. Bank. 

MEHKAR (Dist. Buldaria) (C.P. & 

Berar) 

Mehkar Coop. Central Bank (h.o*) 
Mehkar Coop. Land Mortgage Bank 

te.o.) 


MEHMEDABAD (Dist. Kairal 

0 . (Bombay)* 

Btonbay Proviu^ Coop. Bank 

f 


MERTA CITY (RajpuUna) 

Central Bank of India 
Jodhpur Commercial Bank 
Pareek Commercial Bank 


METTUPALAIYAM (Dist. 

«. Cojm'batore) (Madras) 

Canara Banking Corporation ■ 
Mattupaialyaitt Coop. Urban Bank 

(h.o.) 

Math^Uiyam Lakriimi; VUasa Wdbi 

Mattupalav^ Eaja 

.■ .. .* 


i 





MHOW Sharat]^ 

Bank of Indore 

Chujjoo MuU demons (Bankers) (h.o.) 
Punjab National Bank 

MIDNAPORE (W. Bengal) 

Benj^l Bank 

Comilla Banking Corporation 
Comilla Union Bank 
Imperial Bank of India 
Mahaluxmi Bank 
Midnapore Bank (h.o*) 

Midnapore Coc^. Central Bank (h.o 4 
Tripura Modem BarJt 

MIRAJ (Dist. Satara) (Bombay) 

JBelgaum Bank 
Godwin Bank 
^raj State Bank (u-o*) 

New Citizen Bank of India 
Ratnakar Bank (Shroff Bazar) 

Shree Shivaji National Bank 


MOOA (EMst. Fcrdfi^iffl 

Punjib) 

Bharat Bank , 

.Central Bank of India 
Gausbala Support Bank (H.o.) 
Impeiria! Bai^ of India 
M<^a Central Coop* Bank (H.p.) 

New Bank of India 
Punjab National Bank 
United Commercial l^nk 

MOHANLANGANJ (Dfai 

Lucknow (U* F;) 

Central Coop. Bank (H,o*} 


MOHOL (Dist. Sholapur) (Bombay) 
Sholopur Dist. Central Coop. Bank 

MOKAMEH (Dist. Patna) (Behar) 
Punjab National Bank 


MIRZAPUR (U, P.) 

Bank of Behar 
Bharat Bank 
Central Bank of India 
Di«t. Coop. Bank (h.o*) 

Hindustan Commercial Bank 

MISROOD (Bhopal State) 

Bank of Bhopal 


MOMAN BORADIA (GwaUor) 
(Madhya Bhkrat) 

Shajapur Central'Coop. Bank 

MOMINABAD (Hyderabad 

Sute) 

Mominabad Coop. Central Bank 

(H.O.) 


MITHAPUR (Baroda State) 

Bailkof ftu^a 


MODASA (Dist. Ahmc^bad) 

(Bombay)* 

Blodasa Muslim (loop. Bank (h o.) 

MQDINAGAR (Dist. Mserut) (U.P.) 
ruE^b National Bank 


MODNIMB^ ; 




!r. 4 -' ' 


MONGHYR (Behar) 


Biuik of Behar ‘ 

Bharat Bank 

Calcutta Commercial Bank ^ 
Central Mercantile Bank (H.o.) 
Imperial Bank of India 


MC(^BIDRI 


Bank of ^ngaktfo 

Ganara Industrial A B anking 

bidllCSboiiiTOjIwiBMife 


(Dist. S. Kanara) 
(Madraa) 





\ ^ 


MOOL^Y ! J (Dist. S. Canara) 

^ ^ (Madras) 

Bank ot Mangalore 
Canara Bank ^ 

Canara Indnstrial & Banking 

‘ Syndicate 

Moolky Bank (h^o ) ^ 

Moolky Coop. Town Bank (h.o.) 
Prabhakara Bank 

MORADABAD (U. P.) 

Allahabad Bank 

>» •> 

Bareilly Bank 
Bharat Bank 
Central Bank of India 
Dist. Coop. Bank (h.o.) 

Inil>erial Bank of India 
I) 99 99 (City) 

Punjab National Bank 
U. P. Unidn Bank (M. P.) 

,, „ „ (N. Market) 

MORAR (Gwalior) (Madhya Bharat) 
Gird Dist. Coop. Bank 
Punjab National Bank 

MORENA (Gwalior) (Madhya 

Bharat) 

Bharat Bank 
Central Bank of India 
imperial Bank of India 
Morena Dist. Coop. Bank (h.o.) 

United Commercial Bank 

l^ORSI (Dist. Amraoti) (C. P. & 

Bcrar) 

Morsi Central Bank (h.o.) 

MORVI (Kathiawar) 

Morvi Mercantile Bank (h.o*) 

MOTIHARI (Dist. Cbamparan) 

(Behar) 

BankofBehar ' 

Bharat Bank 

Motihari Central (Hoop. Bank (h*o*) 
Orient Bank of India 

' ' ' ' , ' ' ; i * 

MUB^AEJPUR (Dist. Azain^^) 
, U. P. Union Bknk ' ^ ‘ ^ 


MUDDEBIHAL (Dist. Bijapm) 

(Bombay) 

Muddjebihal Urban Copp^ Bank (a o.) 
Muddebihal Taluka Teachers Copp, 
Credit Society (h.o ) 

MUDIGERE (Distf. Chikmagalur) 
(Mysore State) 

Jaya Laxmi Bank 

MUGBERIA (Distv Midnapore (W. 

Bengal)' 

Mugberia Central Qoop Bank (h o.) 

MUKERIAN (Dist. Hoshiarpur) 

(E. Punjab) 

Central Bank of India 
Imperial Bank of India 
Mukerian Coop. Union (h.o.) 

Punjab & Kashmir Bank ^ 

Punjab National Bank 

MUKKUDAL (Dist. Tinnevelly) ^ 

(Madras) 

Mukkudal Bank (h.o*) 

MUKTSAR (Dist. Ferozepur) (E. 

Punjab) 

Central Bank of India 
Imperial Bank of India 
Punjab National Bank 

MULANKAZHI ' (Cochin State) 

Mulankazhi Union Bank (h.o.) , 

I 

MULBAGAL (Dist. Bangalore) 

(Myspre State) 

Vysya Bank i 

MULGUND (Dist. Dharwar) 

(Bombay) 

Kariiatak Central Coop. Bank 

MULLANTHURUTHY . ((iichm 

Sm6) 

Bank Oochtn 

Srm’ roof 

Suburban Bank 



MULLASSERY (Dist Malabar) 

(Madras) 

Malabar Bank . s 

MUNDAKAYAM (Travancore 

'■ State) 

Commonwealth Bank, Kanjirally 
Kotta^^un Bank 

Travancore Forward Bank ' 

MUNDARGI (Disc. Dhai^war) 

(Bombay) 

Karnatak Ceniral Coop. Bank 
Mundargi Urban Coop# Credit ^ - 
Society (h.o.) 

MUNDKUR (Dist. S. Kanara) 

Udipi Bank (Madras) 

MUNGALI (Gwalior) (Madhya 

Bharat) 

Guna Central Coop. Bank t 

MUNGELI (Dist Bilaspur) ( 0 . P. & 

Bcrar) 

Bilaspur Central Coop. Bauk 

MUNNAR (Dist. Mavelikara) 
(Travancore State) 

Oriental Commercial & Industrial 

Bank fH.o.) 

Travancore Forward Bank 

MURBAD (Dist. Thai>a) (Bombay) 

Bombay Provincial Coop. Bank / 

» , 

. MURSHIDABAD (W^Bei)^) 
Berhampore Bank (Lalbaigh) • 

MURTIZAPUR (Dist. Akok). (C, P. 

, . ,■/ . ^ Berar) 

New Citizen Bariik of Infljia 

MUkUKUMPUZHA (Travancore 

... .1 

Bank of 


MURWAR A (Diat, Jubbulpore) 

(C 3 . IP. & Bcrar) 

Coop. Central Bank (h. o«) ^ ■ 

MUSIRI ' (Dist. Tri<iiiinop 6 ly) 

(Madras) 

Kulitalai Bank 

Kulitalai Thouiya Rahaya Nidhi 

MUSSOORIe" (Dist. Dchra Dtm) 

(U.R.). 

Allahabad Bank " 

Bharat Bank 
Imperial Bank of India 
Msmsa Ram & Sons (Bankers) 

Punjab National Bank 

MUTHUPET " > (Dist. Tanjore) 

(Madras) 

Indian Overseas Bank 
Muthupet Coop. Urban Bank (h. o») 
Sri Nadiambal Bank 

MUVATTUPUZHA (Travancore 

State) 

Eastern Midland Bank 
Josna Bank 

Muvattupuzha Taluk Coop, Baiik 
^ . (h. o j 

Palai Central Bank 
South India National Bank (h. o.) 
Trayancore Forward Bank 

MUZAFFARABAD . (Jammu 
Kd&htnir State) 

V , 

Jammu & Kashmir Bank * 

MUZAFFARNAGAR , (U. P.) 

Allahabad Bank 
Bank of Bikaner 
Bharat Bank (City) 

» „ (New Mandi) 

Central Bank of India "" 

Hindustan Commercial Bank 
Imperial Bank of India 
9 f M >1 (New Mandi) 
MuzafTarnagar Dist. Coop. Bank 

(h. 0*) 

Punjab National Bank (City) 

» »* (Mandi) 

tJ. P Union Bank (Qty) 




m 


MUZAFFARPUH fBchar) 

Bank of Behar 
Bharat Bank 

Calcutta Commercial Bank 
Central Bank of India 
Comilla Union Bank 
Hindustan Commercial Bink 
Imperial Bank of India 
Muzaffarpur Central Coop. Bank 

(fits* d4 

Muza^arpur Radhasoami Bank (h. q.) 
Nath Bank 

Punjab National Bank 

MYSORE (State) 

Bank of Mysore (City) 

„ „ (Market) 

Bharat Bank 
Canara Bank 

Ganara Banking Oorporaiion 
Canara Industrial & Banking 

Syndicate 

City C 3 oop. Rank (New Curzon Park 
(Road) (h. 0) 

Hindu Bank Karur. 

Indian Bank ' 

India’s Ideal Banking Corporation 
. Mandyan Banking dt Insurance Co. 
^ (Krishanraja Mohalla) (h.o.) 

Mysore Coop. Society (h, o.) 

Mysore Dist. Coop. Central Bank 

(h. o.) 

Mysore National Bank (h. o.) 

Mywre Pc^pianent Fund (h* <>) 

Palace Central Coop. Society (h. o.) 

Punjab National Bank 

Sri Krishnarajendra Coop. Society 

(h; o.) 

United Commercial Bank 
Vysya Bank 


N 

NABADWIP (Dist. Nadia) (W. 

Bengal) 

Bengal Bank ^ 

Bengal Central Bank 
Calcutta (Commercial Bank 
Tripura Modern Bank , ^ 

NABHA , (P. & E.P.S. Union) 

Imperial Bank of India 

NADAPURAM (Dist Malabar) 

(Madras) 

Tcllichcrry Bank 

NADBAI (Bharatpur State^ Malsy 

Union) 

Shree Copal Industrial Bank 

NADI AD (Dist. Kaira) (Bombay) 

iBharat Bank 

Bombay Provincial Coop. Bank 
Ce ntral Bank of India 
Devkaran Nanjee Banking Co. 

Imperial Bank of India 
Kaira Dist, Coop. Land Morigage 
Bank (h. o.) 

NAGAMANGALA (Mysore (State) 

Muslim Qoop, Society (h. o.) 
Nagaxhangaia Coop. Bank (h. o.) 

NAGAjK. (Dwt. Shimoga) (hfysore 

State) 

Agricultural ^ Industrial Bank* 

, } 

NAGARI (Dist. Chittik>r} (Miidxkk)l 

Bank of Ghikoor < » 

Rayalaseema Bank « 

NACARKARNOOli XT A 

boobn»gar) (Hyderabad State) 

Nagarkamli:^' Coop; b^nthtl Baltik 

, if 0;) 

NA< 5 AUR (Manvar) 

Jodhpur Gpmmetd^ Rank . 

Pareek ChM^ercitirKi^ ' ' “ 


■# 



NA^SERCOII^ (Travawoi^e Stde> 

Bank df Meenachil 
Bhai at National Bank 
Indian: Bank 
Indo Mercantile Bank 
Indo-National Bank (h« o.) 

Nanjinad Bank (p, o.| 

Ba^ai Central Bank 
Peoples Coop. Bank (h.o.) 

South India Bank ^ 

Thomcos Bank 
Travancorc Bank 
Travancorc fprward Bank ^ 
Trivandrum Pcirmanent Fund 

NAGINA (Dist. Bijnor) (U; P). 
Bareilly Bank 

Bharat Bank » ' ^ 

Dist. Coop. Bank (Bijnor) » 

U. P* Union Bank 


NAGPUR (Could.) V -- 
Punjab National Bank (It^) 

Safe Bank ^twari) (h.*o.) 

United Commercial Bank (Itwari) 

(Kingsway) 

NAGROTA BAGWAN (D&t 
* Kangra) (E. Punjat>) 

Himalya Bank 

Punjab National Bank ' - 

NAHAN (Sirmur) (Himackll)’ 
Bank of Sirmur (h. o.) Ptadesh) 

NAIDUPET (Dist. Nellore) (Madra.) 

Coop. Central ]fenk, Nelfore 


NAGPUR (O. P. & Berar) 

Allahabad Bank 

>. » (City) , ' 

Bank of India (Itwari) 

„ „ (Kingaway) 

Bank of Maharashtra (Sitabuldi) 

Bai^ of Na^ur (Itwari Bazar) 

„ „ (Sadar) 

„ „ (Sitabuldi) 

Bharat Bank (Itwari Bazar) 

„ „ (Kingsway) 

Calcutta National Bank (Itwari) 

„ — „ „ (Sitabuldi) 

Canara Bank 

Central Bank of India (Itwari) 

C. P. dc Berar Provincial Coop., Bank 
(City) (Mahal Road) (h o.) 

(^itabuMi) 

Exchange Bank bf India 'Sf Mrick’ 
Imperial'Biuik of India 
Laxmi Bank (Itwari Bazar) 

! ju' 7 ;.1 (Sitabuldhi) ; ’ ’ ' - 

Nagpur (^p. Central Bank (h ,o<) . 

. Nath Bank ' , ' • 

New Citizen Bank of India (Itwari) 




Punjab Na^nal , , 


NAIHATI (Dist. 24 Parganas) 

(W. Bengal) 

Bengal Bank 
Central Calcutta Bank 


NyVINITAL (U.P.) 

Allahabad Bank ^ 

Durga Sah Mohan Lai Sab Bankers 
• Hmdustan Commercial Bank 
Imperial Bank of India 
Nami Tal Bank (h. 0 .) 

NAJIBABAD (Dist, Bijnor) U, P.) 
Bareilly Bank 

Bharat Bank ^ 

Dist. Coop. Bank^ Bijnor ^7 

NAKOUAR (Dist. JuUundur) 

> (E. Punjab) 

Bank of India 

Nakodar Coop. Union (h-o.) V 

Punjab National Bank 

l^AtAdAtto (P. & E. P. Sf 

'UniQt|) 

GcjindiiliP^it^l' C!ob|i, Baii ||to| 

J ' ' ■ ' t i 
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NALBARl (Dist. Kamrup) (Auata) NANDURA 


(Dist. Buldaaa) 

(C. V. A Berar) 


Bank of the East (1927)' 

Nalbari Central Coop. Banking 

. Union (h. o*) 


Imperial Bank of India , ^ _ . 

Malkapur Coop. Central & Land 
Mortgage Bank 


NALGONDA (Hyderabad State) 

Nalgonda Dist. Coop. Central Bank 

(h.o.) 


NANDURBAR (Dist. W. Khandesh) 

(Bombay) 

Bombay Provincial Coop. .Bank 
New Citizen Bank of India 


NALHATI 


Dist. Birbhum) 
•(W. Bengal) 


Nalhati Central Coop. Bank (h.«.) 


NALKHEDA (Gwalior) (Madhya 
, Bharat) 

Susner Pargana Coop. Bank 

NALWAR (Hyderabad State) 

Hyderabad State Bank 


NANDYAL (»«■ « 

Canara Industrial & Banking Syndi- 

catc 

Central Bank of India 
Imperial Bank of India ^ 


NANGUNERI 


(Dist. Tinncvelley) 

(Madras) 


Peace Memorial Coop. Urban Bank 

(h.o) 


NAMAKKAL NANJING™ 

Imperial Bank of India ' Nanjangud Coop, predit B^ (h-o-) 

Kar.ur Vysya Bank > Nanjangud Sri Knshna Bank (h* o.) 

Namakkal Coop. Urban Bank Nanjangud Sri Narain Bank (a. o.) 

Salem Bank • Sri Kanteswara Bank (a. o.) 


NAMPUR (Dist. Nasik) (Bombay) 
New Citizen Bank of India 

NANDER (Hyderabad State) 

Hyderabad State Banjk 
Imperial Bank of India 
Nander DSt, Coop. Central Bank 

NANDGAD (Dist. Belgaum) 

(Bombay) 

Bank of Citizens 
Belgaum Bank 


nannilam 

City Forward Bank . 

Rumbakonam Bank 

NANPARA (Dist. Bahraich) (U.P.) 

Central Rank of India 
Hindustan Commercial Bank , 

NARAINA. (Jaipur State) 

Bank of Jaipur 


NAOTGAQN "ARAINGARH 

\ . 



^JAkAltAL 

Catholic Syrian Vyavasya Bank (h.o.) 

Industrial Bank^ Cochin 

St. Joseph’s Syrian Catholic Union 

Bank (h*o*) 


NARASARAOPET (Dist. Guntur) 

(Madras) 

Andhra Bank 
Indian Bank 


m 

(Cothin State) NARSINGHPUR (D&ti Moskknga- 

bad) (C. P. & Berar) 

C. P. A Berar Provincial Coopj' . 
^ Bank 

Coop. Central Bank (h.o.) 

Coop. Land Mortgage Bank 


NARWANA 
Bank of Patiala , 


B.P.S. 


NARASIMHARAJAPURA 

(Oist. C^ikmagalur) (Mysore State) NASIK 

B. Krishna Bhati Bros. (Bankers) 

(H 0*) 

Malnad ConGuncrcial , ^ Banking 
Corporation (ri.o.) 


NARAYANPETH 
Hyderabad State Bank 


(Hyderabad 

State) 


NARDANA 


(Dist. W. Kbandesh 
(Bombay) 


Bombay Provincial Coop. Bank 
NAREGAL 


(Dist. Dhamar) 
(Bombay) 


Karnatak Central Coop. Bank 


. ^ (^i^bfty) 

Bank of Maharashtra 

Bombay I^rovincial Coop. Bank 

Bevkaran Nanjee Banking Co. (City) 

»> »» 9 * ,9 

(Nasik Roa^) 
Govt. Servants Boop. Cr^it Uttian 

Bank (h.o*) 

Imperial Bank of India 

Nasik Dist. Coop. Land MoiHgage 

Bank (h o.) 

Nasik Peoples Coop. Bank (h. o.) 

New Citizen Bank of India (City) 

M ^ >9 (Nasik Road) 

Punjab National Bank 
United Western Bank (Main Ro^d) 

NASIRABAD i^Dist. E. Khandesh) 
f (Bombay) 


(Dist. Dharwar) Khandesh Central Coop. Bank 


NARGUND 
Bclgaum Bank 

Karnatak Central Coop* Bank NASIRABAD (RajpuUha) 

Dcendayal Kishaulal (Bankrs) (a.o.) 
Nasirabad Coop. Gobp. Banking 

Union (h.o.) 

U. P. Union Baii N^irabad Uf^n Coop. Bank (^.oj 


NARHARPUR (Dist. Gonda) 

(U.P.) 


NARNAUL (Patiala) (P. &E;PiS. NATE«PUTA ^ 

; Union) 

Bank;of Patiala . j ; 


(Dist Sholapt^) 

: (Bomoay) 

Bombay Provincial Coop. ‘Banlk . 

NARSAPtJR ' 

Bhartlta LaitthmiiB^ 

Imperial"? Bharat Battl^'.e'.hj 'i 




i4^UGACH{A . (Dist. Bhagalpur) NAZARETH (Dist. TiiUJcvelly) 


( (Bchar) 

Central flank of India 

NAUGARH (Dist. Basti) (Ut>.) 
Hallaur Banking Go. 

NAOtANWAN (Dist. Gorakhpuri 

(U. P.) 

Hallaur Banking Co. 

HAVALCjUND (Dist. Dharwar) 
Karnatak Central Coop. Bank 


(Madras) 

Nazareth Coop. Bank (a, o^ 

NEDEMANNGAD (Travancorc 

State) 

Central Banking Corporation of 

Travancorc 

Travancorc Forward Bank 
Trivandrum Permanent Fund 

NEDUMGANDA (Travancorc 

State) 

Travancorc Forward Bank 


NAVSARI (Baroda State) NEDUMKUNNAM (Travancm^e 

^.^ 4 nk of flaipda Free India Bank 

Devkar^tn Nanjee Banking Co. 

Navsarf D St. Coop B^nk (H o.) NEEMKA THAN A (Jaipur Slate) 

Navsari Dist. Coop. Land Mortgage 

Bank (ho.) Bank of Jaipur 


NAWABGANJ (Dist. Gonda) (U.P.) 

' Iiilperial Bank of India 
Narang Bank of India 
U. P. Union Bank ' 

NAWA DAH (DisU Gaya) (Behar) 

' Nawadah Central Coop. Bank (h. o.) 

NAWALGARri (Rajputana) 

. Bank of Jaipur * 

► 

NA^A^ISHAHR Jullundur) 

' (E. Punjab) 

Imperial.jflank of Jndla 
Nawanshanr Central Ooop. Bank 

(h. 0.) 

Punjab NatiOttal Bank 
Sahuksira Baidi* 

NAYARAMBALAM * (A. O. 

Narakal) (P, O. Edvanakad) 

(CkKid«Stkt4, 

Bh^lrthi Vilasaid Nayar Bank (h. q.) 
Qoi^mercial Bank (h* o.X^ 


NEEMUCH (Gwalior) (Madhya 
^ Bharat) 

Bank of Rajasthan 
Bharat Bank 

Nccrauch Central Coop. Bank (h. o.) 
Punjab National Bank 


NEGAPATAN or NAGAPAT- 
TIN AM (Dist. Tanjcre) (Madras) 

crial Bank of India 
an Bank 

Indian Overseas Bank 
Indo-Commercial Bi?nk 
Kumbakonam Bank 
Negapatam Coop. Urban Bank (h.o.) 
Negapatam Permanent Fund (h.o.) 
Tanjore Bank. ; ., 

NELLORE (Madras) 

Andhra.Bank. ,, , 

Gqop, iGeqtr^l,Bapk (rf.oi) ’ ' ' 

Iniperikl TOnk of India. 

Nellore Permanent Ewnd (h.o.) , ; 

Premier Bank: Qf Ipdia;, .; 
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NEMMARA (CJothJn State) 

Cochin Nayar Bank 
Melarkode Bank ' 

Nemmara Coop. Credit Society (s.o) 
Suburban Bank. ' 

NEPALGUNJ (P.O. Rupaidiha) 

(Dist. Baharaich) (U.P.) 
Nepal Bank ■ 

NEWAI ( Jaiptir State) 

Bank of Jaipur 

NEW DELHI 
Allahabad Bank (QpeensWay) 

Bengal Central Bank (Connaught 

Circus) 

Bharat Bank. 

Central Bank of India 

Chartered Bank of India, Australia 

at China. 

Frontier Bank (Paharganj (Admn- 

office) 

Grindlays Bank 
Hindustan Commercial Bank 

(Barakhamba Road) 
Imperial Bank of India (Parlia¬ 
mentary Street) 

Imperial Bank‘of India (Council 

House)*** 

Lloyds Bank. 

Nath Bank. 

National Bank of India. 

National Bank of Lahore (Paharganj) 
National Savings Bai^k (Barakhamba 

Road) 

New Bank of India (Cpnnaught 

Circus) Central Office) 
New Citizen Bank of India 

(paharganj) 

Oriental Bank pf Gomruerce, , 
Palai Central Eknk; 

Pratap Bank 

Punjab National Bank; (Lodi Rpiid) » 
„ „ , (Minto Road) 

- „ (Pahar^ia^^ 

» . , „ >» (Tropical Bull- 

^ dings) 

Siin4 Banking A Industrial Co. ' , • 

Qpcensway) 

United Commercial Bank , . 

♦Paring Sei^ion pf 


NEYYATHINKARA (Travaneor^ 

State) 

Bank of Kerala 

Taluk C^p. Bapk (h-o.) , 

Trivaiidrutri Permanent Fund 

NEYYOOR (Travancore State) 

Noyyoor Christians Coop. Urban ’ 

Bank (ni«0) 

South Travancore Bank (h-o.) 

NIDADAVOL (Dist* Godovri) 

(Madras) 

Imperial Bank of India 

NIDAMANGALAM (Dist. Tanjorc) 

. (Madras) 

Mannargudi Bank 
Merchants Bank 

NIIITAUR (Dist. Bijnor) (U. P.) 

Bharat Bank , 

U. P. Union Bank . . 

NILAMBUR (Dist. Malabar) 

(Madras) 

' , ' '. ' • ‘ ‘ 

Nilambur Coop. Urban Bank (h. bj ' 

NILESHWAR (Dist. S. Kanara) 

(Madras),^ 

Pangal Nayak Bank , 

NIMAPARA ^ (Dist. Puri) (Orissa) 
Niiriapafa Central Coop. Union 

NIMTA {Djsf, 24 Pargan^s) (W. j 
, ; ’"•'■-Bengal)■ 

Nimta Central Coop, ^ank (h. oJ ^ 

N IP AH t (Dist, Belgaum) 

Bank of CUtizens ' ' . /li.sqrti . 

9)tnk oir Kolhapur-ii.,^] 'i-.,,-;/', I '/.lilJi'u'.O 

Belgaum'Babk '' ' 

Belgapm Di|t. Oeptral CoqpvtJls^i|(,I| 
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CamUi Indostriill r Banking 

Syndicate 

Shrec Ram Coop, Urban Bank (h. oO 

NIRA (jpJst. Poona) (Bombay) 

Poona Central Coop. Bank 

NIRM4JU (Dist. Adilabad) 

(Hyderabad State) 

Nirmal Coop. Central Bank (h. o.) 

NIRM ALI (O. T. Rly) (Behar) 

Imperial Bank of India 

NlTTA (Dist. S. Kanara) (Madras) 

Canara Industrial & Banking 

Syndicate 

NIZAMABAD (Hyderabad State) 

Hyderabad State Bank 
Nizamabad Coop. Central Bank 

(H, 0.) 

NOH AR ( Bikaner State) 

Bank of Bikaner 

NQKHA (Bikaner State) 

Parcck Commercial Bank 

NORTH LAKHIMPUR (Assam) 

Associated Bank of Tripura 
North Lakhimpur Central Coop. 

Banking Union (H.O.) 
North Lakhimpur Coop. Town Bank 
, (H.O.) 

Tiipura Modem Bank 

NOWGAWAN SA 1 >AT {Dist. 

Moradabad) (U. P.) 

U. P. Union Bank 

NOWGONG (Assam) 

Bank of Assam 
Gomilla Union Bank 
Gauhati Bank '> 

NftthBank 


^aOWGONG rContd) . 

Nowgong Central Coop. Banking 

Union (H.O.) 

Nowgong Coop. Land Mortgage 

Bank (H.O.) 

Shillong Banking Corporation 
United Bank (H.O.) 

NUH (Dist. Gurgaon) (E. Punjab) 
Gurgaon Central Coop. Bank 

NURMAHAL (Dist. Jullundur) 

(E. Punjab) 

Nurmahal Coop. Union (H.O.) 

NURPUR-BEDI (Dist. Hoshiarpur) 

• (E. Punjab) 

Hoshiarpur Central C!oop, Bank 

NUTANGANJ (Dist. Burdwan) 

(W.^Bengal) 

Union Bank of Bengal 

NUZVID (Dist. Kistna) (Madras) 

Bharatha Lakshmi Bank 
Vijaya Commercial Bank 

o 

OBAIDULLAHGANJ (Bhopal 

State) 

^ Bank of Bhopal 

ODDANCHATRAM (Dist.Madura) 

(Madras) 

Kannivadi Bank 

' / 

OGALEWAbl (Dist. Satara) 

(Bombay) 

Bank of Aundh 

OKHAPORT (Barod* State) 



OLLUKKARA (Cochin State) 
Suburban Bank 

OLLUR ' (Cochin State) 

Malabar Bank 
Ollur Bank (H.O.) 

OLPAD i Dist. Surat) (Bombay) 

Surat Dist. Coop. Bank 

ONGOLE (Dist Guntur) (Madras) 

Andhra Bank 

Ongole Coop. Bank (H.O.) 

OORGAUM (Dist. Bangalore) 

(Mysore State) 

Bank of Mysore 

GOT AC AMUND ( Madras) 

Coimbatore Nilgiri Coop. Central 

Bank 

Imperial Bank of'tndia 
Nedungadi Bank 
Nilgiri Gowdar Bank 
Ootacamund Srec Krishna Vilasa 

Nidhi (H O.) 

Ootacamund Coop. Urban Bank (H.o.) 
Travancore Forward Bank ' 


' ^ 

P. ALAGAPURI (Dist. Trichinopoly) 

(Madras) 

Chettined Mercantile Bank 
Indian Overseas Bank 
Modern Bank (h. o) 

PACCHAR (Gwalior) (Madhya 

Bharist) 

Guna Central Coop. Bahk 
Imperial Bank of India 

PACHORA (Dist. E. Khandesh) 

(Bombay) 

Batik of Baroda 

East Khandesh Central Coop. Bank 
Imperial Bank of India 

PACPERWA (Dist. Gonda) (U. P.) 
U. P. Union Bank 

PADRAUNA (Dist. Gorakhpur) (U.P.) 

Central Bank of India 
Hindustan Commercial Bank 
Punjab National Bank 


ORAl (Dist. Jalaun) (U. P.) 

Allahabad Bank 
Central Bank of India 
Hindustan Commercial Bank 
Jalaun Dist. Coop. Bank (h.o.) 


ORATHANAD 
Tanjore Bank 
OSMANABAD 


(Dist. Tanjore) 
(Madras) 

(Hyderabad State) 


Osmanabad Coop. Central Bank (h.o.) 

OTTAPPALAM (Dist S. Malaiar) 

(Madt^as) 

Cochin Union Bank . , 

Malayalee Bank 
NaySc Modem Bank 
fNediuagkdiBank 

Ottappalam Coop. Urbaq Bank (H,0.) 

OZAR - 


PADUBIDRI (Dist. S! Kanara) 

(Madras) 

Bank of Mangalore 
Udipi Bank 

PAHLGAM (Jainmu & Kashmir 

State) 

Jammu & Kashmir Bank (Seasonal), 


PAHARAPUR (Dist. Gonda) (U. P.) 
U. P. Union Bank 

I , , 

PAJJODEOTTA (Dist. Hoshiarpur) 

(E. Puiyab) 

Fajjodeptta Coop, Union (h o.) 


PALACOLE (Dist. W. Godavrj) 

.■ ’(MadrM) 

Imperial of‘ Vi' 




\ 
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PALAI ITravancore State) 

Bank of Commerce (h. o) 

Bank of Mecnachil (h. o.) 

Prec India Bank 

Mecnachil Coop. Taluk Bank (h* o.) 
Orient Central Bank 
Palai Central Bank 
Trava.ncorc Forward Bank 
United Bank ofTravancore (h. o.) 
West End Bank (h. o ) 

PALAMCOTTAH (Dist. Tinncvclly) • 

(Madras) 

Palamcottah Urban Coop. Bank 

(H. o.) 


PALI ( Jodhpur State) 

Bank of Bikaner 
Jodhpur Commercial Bank 

PALI (Dist. Kolaba) (Bpmbay) 

Bhor State Bank 

PALIMAR (Dist. S. Kanara) (Madras) 

Canara Industrial Sc Banking 

Syndicate 

PALITANTA 

Palitana Darbar Bank (h. o ) 


PALAMPUR (Dist. Kangra) (E. 

Punjab) 

Himalya Bank 
Punjab National Bank 

PALANPUR (Dist. Ahmedabad) 

(Bombay) 


PALLATUR 
Indian Bank 


(Dist. Madura) 
(Madras) 


PALLIKONDA (Dist. North Aroct) 

(Madras) 


Pallikonda Coop. Urban Bank (h. o.) 


Bank of India 

PALATHODE (Cochin State) 

Catholic Syrian Bank 


PALMANER (Dist. Chittoor) 

(Madras) 


Palmaner Coop. Town Bank (h. o*)' 


PALGHAR (Dist. Thana) (Bombay) 
Bombay Provincial Coop. Bank 

fPALGHAT (Dist. Malabar) (Madras) 

Chaldean Syrian Bank 
Chowghat Christian Bank (a. o.) 
Cochin Commercial Bank 
Dhanalakshmi Bank 
Indian Bank 
Indo-Commercial Bank 
Kerala Investment Bank (h. o.) 

„ (Sultanpet) 

Madras City Bank 
Maiabar Dist. Coop. Bank 
Malayalee Bank (h» o.) 

Melarkode Bank (Racket Road) 

(H-o.) 

„ „ (Kalpathi) 

Nedungadi Bank 
Nurani Union Bank (h. o.) 

Palghat Coop. Urban Bank (h, o ) 
Palghat ToWh Bald‘d (h. o) 
Southemlndian Apex Bank 
Ti:avancQre forward Bank 


PALNI (Dist. Madura) (Madras) 

Dindigul Sri Kannikaparameshwari 

Bank 


Lakshmi Vilas Bank 


PALWAL (Dist. Gurgaon) (E. Punjab) 

Palwal Coop. Union (h. o ) 

Punjab National Bank 
United Commercial Bank 

PAMIDI (Dist. Anantapur) (Madras) 
Rayalaseema Bank 

PAMPADY (Travancorc State) 

Orient Central Bank 


Swadesi Bank. 

PANDHARPUR (Dist. Sholapur) 

(Bombay) 

Miraj State Bank " 

, New Pwk of India 

Pstiiidhkitpur Urbah 06op. Bank (b. 
Sholapur Put.<G«itra) 



PAI4DH0RMA (Dist. Ghindwar (G.P.) 
Imperial Bank of India 

PANEMANGALORE (Dist. S. Kanara) 

(Madras) 

Canara Industrial & Banking 

* Syndicate 

PANIPAT (Dist, Kamal) (E, Punjab) 

Bharat Bank 
Central Bank of India 
Pratap.Bank 
• Punjab National Bank 

PANJAWAR (Dist. Hoshiarpur) 

E. Punjab) 

Panjawar Coop. Banking Union (a* o.) 

PANNA (Rajputana) 

Bank of Bikaner 

PANRUTTI ^ist. S. Arcot) (Madras) 

Central Bank of India 

Dindigul Sri Kannikaparamcshwari 

Bank 

Lakshmi Vilas Bank 

PANVEL (Dist. Kolaba) (Bombay) 

Bank of Konkan 
Banthia Bank (h. 

Bombay Provincial Coop. Bank 

PAONTA (Sirmurj (Himachal 

Pradesh) 

Bank of Sirmur ♦ 

PAPACHUTIKTI (Kolhapur State) 
Commercial Bank 

PAPANASAMi (Dist. Tanjorc) (Madras) 

Coop. Urban Bank (h. o») / 

TanjoreBahk ^ 

Tirukkattupalli Bank 

PAPKOLA (D^t, Kan^a) (E. 
Himalya.,Ranis' ; t 


PARACODE (Travancorc State) 
Paracodc Coop. Urban Bank (h. o.) 

PARAMAKUDI vDist. Madura) 

(Madras) 

Indo-Commercial Bank 
Madura Mercantile Bank 
R.y.Bank 

Reliance Bank of India 

PARAPPANANGADI (Dist. S. Malabar . 
, (Madras) 

Parappanangadi Coop. Urban Bank 

(h. o.) 

PARAVOOR (S. India) 

Asian Bank 

Tfravancorc Forward. Bank 

1‘ARBHANI (Hyderabad State) 

Hyderabad State Bank 
Imperial Bank of India 
Parbhani Coop. Central Bank (h. o.) 

PARDI (Dist. Surat) (Bombay) 

Sardar Bhiladival Pardi Peoples Coop. 

Bank (h. o.) 

PARIYARAM (Cochin State) 

Public Bank 

PARLAKIMEDI (Dist. Oanjam) 

' ^ (Orissa) 

Coop. Urban Bank (h. o. ) 

PARLI (Dist. S. Malabar) (Madras) 
Parli Bank (h. o.) 

PARLI.VAIJNATH (Hyderabad 

State) 

Central Bank of India 
Hyderabad State Bank 

BA|tpLA(Dtft« E. Khandesh) i 

(^wnbay), 

EaH Khftndesh CcrttralVcik^pv^ 



f'AkTABGARH (Oudh) (U- P.) 

Difit* Coop* Bank (h. o*) 

Hindustan Commercial Bank 
Imperial Bank of India 
U. P. Union Bank 


PATHANKOT (Dist. Gurdaspur) (E. 

Punjab) 

Bharat Bank 

Pathankot Central Coop. Bank (h. o.) 
Punjab National Bank 


PARTAPGARH (Rajasthan) 

Bank* of Rajasthan 

PARTUR (Disr. Parbhani) (Hyderabad 

State) 

Partur Coop. Central Bank (h. o.) 

PARUR (Travancore State) 

Catholic Union Bank 
Lord Krishna Bank (Town) 

Orient Central Bank 
Parur Bank (h. o ) 

Barur Taluk Coop Bank (k. o.) 

Town Bank (North Paroor) (h. o.) 
Travancore Forward Bank 
Vijaya Lakshmi Bank (h. o.) 

PARVATIPURAM (Dist. Vizagapatam) 

(Madras) 

Andhra Bank 
CoOp. Bank (h. o,) 

Indo-Commercial Bank 

PASSIPE r (Dist Hoshiarpur) (E* 

Punjab) 

Passibet Coop. Credit Bank (h. o.) 

PAT AN (Baroda State) 

Bank of Baroda 
National Savings Bank 
Patan Gajan P^hi (h. o.) 

PATH AN A MTHITTA (Travancore 

State) 

Adoor Bank 
Inland Bank (h* o.) 

Sri Narayan Viasam Bank (h. o.) 
Sw^csi Bank (h. o.) 

PATHANAPURAM (Travancore 

Swte) 

Adoor Bank 
Anthrapar Bank 


PATHARDI (Dist. Ahmednagar 

(Bombay) 


Bombay Provincial Coop. Bank. 


PATIALA (P. & E. P, S. Union) 

Bank of Patiala (The Mall) (k. o.) 
Punjab & Sind Bank 
Punjab National Bank 

PATNA (Behar) 


Allahabad Bank 
Bank of Behar (h. o.) 

» .. (City) 

Bengal Central Bank 

» n (City) 

Bharat Bank (P. O. Bankipore) 

„ (City) • 

Bihar Provincial Coop, Bank (h. o.) 
Calcutta Commercial Bank 
Calcutta National Bank (Exhibition 

Road) 

Central Bank of India 
» .. (City) 

Central Calcutta Bank 
Chotanagpur Banking Association 
Comilla Banking Corporation 
Comilla Union Bank 

99 »> >» (City) , 

East Bengal Bank (City) 

Imperial Bank of India 
Nath Bank 


„ .. (City) 

Orient Bank of India (h.o*) 
n i> »» (Bankipore) 
Punjab National Bank (Bankipore) 


Southern Bank 


U. P. Union Bank (Bankipore) 

$9 » (City) 

„ „ {]V^[pradpur) 

United Commercial Bank i 
if \ (CUy) h 

United Industrial Baidc (City) 


f ' ’■ ■ 'I ’V h , /IM 

PATTAM (TravaAcore State) 

Travancore Forward Bank ' < . 
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PATTAMBI (Dist. Malabar) (Madras) PAZHANJI (Cochin State) 

Chaldean Syrian Bank Mar Thoma Syrian Bank 

Srec Poornathraycesa Vilasam Bank 

PATTANAKKADU (Travancore «. ^ \ 

Sute) PAZHAYANNORE (Cochin State) 

Bharat National Bank Suburban Bank 


PATTI MANDI (Dist. Hoshiarpur), 

(E. Punjab) 

Central Bank of India 
Hindustan Commercial Bank 
Punjab National Bank 

PATTIKONDA (Dist. Kurnool) 

(Madras) 

Rayalaseema Bank 

PATTUKOTTAI (Dist. Tanjore) 

(Madras) 

Imperial Bank of India 
Indian Overseas Bank 
Pattukottai Coop Urban Bank (h.o.) 
Sri Nadiaml)^! Bank (h.o.) 

PAUPARAPTTY (Dist. Salem) 

(Madras) 

Ballurpet Coop. Urban Bank (h.o.) 

PAYYANUR (Dist. N. Malabar) 

(Madras) 

Canara Bank 

Canara Industrial & Banking 

Syndicate 

Southern India Apex Bank 


PEDANA (Dist. Kistna) (Madras) 
Andhra Bank 

Vadlamannadu Coop. Land Mortgage 
Bank (h.o.) 

PEDDAPALLI (Hyderabpd State) 
Hyderabad State Bank 

PEDONG (Dist. Darjeeling) (W. 

I^ngal) 

Pedong Central Coop. Bank (h o ) 

PEEDAPURAM (Dist. E. Godavari) 

(Madras) 

Andhra Bank 

PEELAMEDU (Madras) ' 

Peelamedu Karivaratharaja Devalaya 
Paripalana Nidhi (h.o.) 

PEERMADE (Travancore State) 

Kottayam Bank 
Palai Central Bank 

PEN (Dist.^^ Kolaba) (Bombay) 

New Citizen Bank of India 
Pen Coop. Urban Bank (H.o.) 


UNITED INDUSTRIAL BANH LTD. 

(Efid. 1940 A. D ) Chairaun : Jadu Nkth Roy, Bsqr, 

; HEAD OFFICE : 

7, Wellesley Place, CALCUTTA. 

India: 

Burra Bazar, Shambazar, Hatkbola, Battygunge {Calcutta) Patna & l^akura. 

Brtmckttin Pakutan-. ^ 

Dacca, Naralnguage ^ICbaadpur. ... ■ Mlrkadlm (Dacca), 

PAID-UP CAPITAL Rz. ^7,98,0001- ' 

^ TOTAL RBSBRVBS . R$. 8,36,0001- 

• iaterest allowed on Savings Bank Accounts. 

Fixed DepoalU accepted on appHcdtiod at attractive termz. 

All aorta at banking buZIb^ tranadeted. ^ ^ BSQR. 

J DbedRtr-bn^Cb atgb. 




PENDRA ROAD (Diit. Bilaspur) 
(C.P. & Berar) 

Bilaspur Central Coop* Bank 

PENUKONDA (Dist. Anantapur) 

(Madras) 

Penukonda Coop. Town Bank (h.o.) 

PERDOOR (Dist. S. Kanara) 

(Madras) 

Camara Industrial & Banking 

Syndicate 

PERIKIDU (Madras) 

Imperial Bank of India (Under 

Ellorc) Branch. 

PERINGOTTUKARA (Cochin State) 

Malabar Bank 
Vyavasaya Bank (h.o.) 

PERINTALMANNA(Dist.S, Mala* 
bar) (Madras) 

Chalapuram Bank 
Chaldeao Syrian Bank 
Mayalee Bank 

Perintalmanna Coop. Urban Bank 

(H.o.) 

Vasudavilasam Bank 

PERIYA NEGAMAM (Madras) 

Pcriya Negamam Sri Lakshmi Vilasa 
Dravya Nidhi (H.o) 

PERIYAKULAM (Dist. Madura) 

^ (Madras) 

Pathinen Grama Arya Vysya Bank 
Periyakulam Coop. Urban Bank (h.o.) 

PERIYANAIGKENPALAYAM (Dist. 

Coimbatore) (Madras) 

Periyanaickenpalayam Sri Radha 
Krishna Vilasa Nidhi (h,o.) 

PERIYAPATNA (Mysore State) 

P. V. Coop. Bank (H.o.) 


PERUMANOOR (Coehm State) 

Cochin Commercial Bank 

PERUMBAVUR (Travahcore State) 

Pcrumbavur Bank (H.o.) 

Travancorc Federal Bank 
Travancore Forward Bank 

PERUVEMBA (Dist. Malabar) 

(Madras) 

Kerala Investment Bank 

PETH VADGAON (Kolhapur State) 
Bank of Kolhapur 

PETLAD (Baroda State) 

Bank of Baroda 
Petlad Coop. Bank (H.o.) 

PETLAWAD (Indore) (Madhya 

* Bharat) 

Petlawad Coop. Central Bank (h.o.) 

PHAGWARA (Dist. Jullundur) (E. 

Punjab) 

Imperial Bank of India 

PHALODI (Jodhpur State 

G. Raghunath Mull Bank ■ 

Punjab National Bank 

PHALTAN (Dist. Satara) (Bombay) 
Sri LaxDji Central Coop. Bank (H.o.) 

PHILLAUR (Dist. Jullundur) 

(£. Punjab) 

Central Bank of India 
First National Bank* 

Punjab National Bank 

PICHORE (Gwalior) (Madhya 

Bharat) 

Sbivpuri Central Cpop. Bank 

PILANI (Rajputana) 

CQmmcrcisd Bank 



FILER (Dist, Chittoor) (Madras) 
Filer Coop. Town Bank (H;p.) . 

PILIBHIT (U.P.) 

Bank of Jaipur 

Bareilly Corporation (Bank) 

Central Bank of India 
Imperial Bank of India 
U.P* Union Bank 

PILKHUWA (Dist. Meerut) TIP.) 

Bharat Bank 
Gadodia Bank 
Sahukara Bank* 

PIMPALGAON (Dist. E. Kh^desh) 

(Bombay) 

New Citizen Bank of India 

PINRAPAR (Dist. Drug) (C.P. & 

Berar) 

Drug Dist« Coop. Central and Land 
Mortgage Bank 

PIP ARIA ' (Dist. Hoshangabad) 

(C. P. fic Berar) 

G. P. A Berar Provincial Coop. Bank 
Imperial Bank of India 
Sonagpur Tchsil Coop Central Bank 

(H.O.) 

PIRVAOM (Travancore State) 

Orient Central Bank 
Piravom Industrial Bank (H.O.) 


PITHAPURAM Godavri) 

(Madras) 

Andhra Bank 

Pithapuram Coop* Bank (H.O.) 
PITHORAGARH (Dist Almoi^a) 

(U:p:) 

Tal Bank 

POttJK (Dist. a Am)t) (I^dras) 
Pblur Coop. 


POLLACHI (Dkt, Coimbatore) ^ 

(Madras) 

Central Bank of India 
(jiochm Nayar Bant / 

Imperial Bank of India 
Indian Bank 

Pollachi Town Bank (H.O.) 

Pollachi Union Bank (H.o.) 

South Indian Bank 
Tanjore Permanent Bank . 

PONAMALAIPATTI (Dist.^ 

Trichinopoly) (Madras^ 

Trichinopoly Varthaga Sangam 

PONANI (Dist. Malabar) (Madras) 

Chalapmm Bank 
Cochin Union Bank 

PONDICHERRY (S. India) 

Indian Overseas Bank 
United Commercial Bank 

PONKUNNAM (Travancore State) 

Bank of Commerce 
Free India Bank 
Palai Central Bank 
Travancore Forward Bank 

/ 

PONNERI (Dist. Ghinglcput) (Madras) 

Ponneri Coop. Land Mortgage Bank 

(H.o;) 

PONUR (Dist. Guntur) (Madras) 
Indian Bank 

POOMANGALAM (Cochin State) 
Catholic Parish Bank (h. o.) 

POONA (Bombay) 

Bank of India (Budhwar Peth) 

,, „ (£lpbinst<m Circle) 

Bank of Maharashtra (Lakshmi Road) 

(h* od 

„ ,, (Deccan Gymkhana) 

Bank of Poona (Raviwar Peth) (mo*) 

„ „ (Bhavani Peth) 

f.kif ,1* (Sadashiv^ Peth)\ f 

BahtbiaBank 
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POONA Contd.) 

Bharat Bank 

Bharat Industrial Bank (Shukurwar 

Peth) (a- oO 

„ „ „ (Gantt) 

Bhor State Bank 

Cosmos Coop. Urban Bank (Laxmi 
Road) (^.o*) 

Devkaran Nanjcc Banking Go. 

(Budhwar Pcth) 
„ „ (Gamp) 

„ „ (Raviwar Peth) 

Imperial Bank of India 

„ n .. <City) 

Kerring Rupchand & Go. (Bankers) 

(h. o.) 

Muslim National Coop. Bank (Ravi¬ 
war Peth) (h.o.) 
National Savings Bank 
New Citizen Bank of India (Budwar 

Peth) 

„ „ » (Shivaji 

Nagar) 

No. 1 Military Accounts Central Coop. 

Bank (h. o ) 

Poona Central Coop. Bank (Budhwar 

Peth) (h. o.) 

„ ,, „ ,, (Deccan 

Gymkhana) 

„ „ ,, „ (S. P. College) 

Poona City Municipal Servants Coop. 

Urban Bank (Budhwar Peth) (h o.) 
Poona City Rupee Coop. Bank (h.o.) 

' Poona Merchants Coop. Bank (Laxmi 

Road) (if.o.) 

Poona Postal Coop. Bank (h. o.) 
Presidency Indusrial Bank (Budhwar 

Peth) (h. o ) 

Punjab National Bank (Camp) 

,, % M (Lakshmi Road) 

United Cllommercial Bank (Gamp) 

•> >> 

Unitced Western Bank 

POONGH (Jammu 4 Kashmir State) 
Jammu & Kashmir Bank 

POONJAR (Travancore State) 

National Service Bank (H, oJ 

POOVARANI (Travancore State) 

Bank of Cpimnerce 


PORAYAR (Dist. Tanjore) (Madras) 
Tranqubar Urban Coop, Bank (H. O.) 

PORBANDAR (Saurashtra) 

Devkaran Nanjec Banking Co. 
Imperial Bank of India 
Porbandar State Bank (h.o.) 

PORT OKHA (Baroda State) 

Bank of Baroda 

.POSI (Dist* Hoshiarpur) (E. Punjab) 
Posi Coop. Baning Union 

PRODDATUR (Dist. Cuddapah) 

(Madras) 

Canara • Industrial Sc Banking 

Syndicate 

Imperial Bank of India 


PUDUKAD ((Jochin State) 

Cochin National Bank 
Cochin Nayar Bank 
Public Bank (H. O.) ^ 

PUDUKKOTPAI (Dist. Trichinopoly) 

(Madras) 

Bank of Madura 
Bharat Bank 

Chettinad Mercantile Bank 
Dinidigul Sri Kannikaparameshwari 

Bank 

Indian Bank 
Indian Overseas ank 
Indo-Ciommeocial Bank 
li^kshmi Bank (H.o,) 

Madura Mercantile Bank 
Peerdhan Juharmall Bank (East Main 

Street) 

Pudukkottai Town Bank (H.o.) 
Reliance Bank of India 
United Commercial ^Bank 

PUDUPATTI (Dist. Madura) 

; , (Madras), 

Indian Bank 
Indian Overseas Sink 
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PUKHRAYAN (Dist. Kanpur) (U. P.) 
Hindustan Commercial Bank 

PULGAON (Dist. Amraoti) (C. P. & 

Bcrar) 

Bank of Nagpur 
Laxmi Bank 

PULIANGUDI (Dist. Tinncvelly) 

(Madras) 

Rajapalaiyam Commercial Bank 

PULINCUNNOO (Travancpre State) 

Central KutUnad Bank (il.O.) 
Venadu Bank (H.O.) 

PUNALUR (Travancore State) 

Ant^jrapar Bank 

Bank of New India 

Punalur Coop. Urban Bank (^H.O.) 

Swadesi Bank 

Travancore Forward Bank 


PUNGANUR (Dist. Chittoor) 

(Madras) 

Punganur Coop. Town Bank (H.O.) 


PURAMATAM (Travancore State) 

Bank of Deccan 

PURI (Orissa) 

f 

Imperial Bank of India ‘ 

Puri Central Coop. Bank (H.O.) 

Puri Urban Coop. Bank (H.o.) 

Tripura Modern Bank 

PURNA (Hyderabad State) 

Hyderabad State Bank 

PURNEA * (Behar) 

Banks & Stores (H.O.) 

Imperial Bank of Jlndia 

Pornea Banking Corpbtation (H.O.) 

Purnea Central Coop. Bank (H.o.) 


PURULIA (Dist. Manbhum) 

(Behar) 

Bengal Central Bank 
. Bishnupur Bank 
Central Bank of India 
Chotanagpur Banking Association 
Imjjperial Bank of India 
Mahaluxmi Bank 

PURWA (Dist. Unao) (U. P.) 

Central Coop. Bank (H.O.) 

PUSAD (Dist. Yeotmal) (C. P. & 

Berar ) 

Bharat Bank 
Imperial Bank of India 
Laxmi Bank 

Pusad Coop. Central Bank (H.O.) 

PU5HPARAJGARH (Rcwa) (Vindhya 

Pradesh) 

Bank of Baghelkhand 

PUTHEN PEEDIKA (Cochin State) 
Puthenpeedika Bank (H.O.) 


PUTHUPALLY (Travancore State) 
Batnk of Deccan 

PUTTUR (Dist. S. Kanara) (Madras) 
Canara Bank 

Canara Industrial & Banking 

Syndicate 

Jaya Laxmi Bank 

Kanara Commercial Bank (H.O.) 

Karnataka Bank 

Puttur Coop. Town Bank (H.O.) 

Vijaya Bank 

^ ' ' 'V 

PUTTUR (Dist. Chittoor) (Madr^ 

1 ' \ 

Puttur Coop Town Bank (h.o.) 



Q 

QUILANDY (Dist. Malabar 

(Madras) 

Kothamangalam Namboodiri Sink 

(H. o.) 

Qjailandy Coop. Urban Bank (h. o ) 

QUILON (Tiavancore State) 

Adoor Bank 
Asian Bank (fi. o.) 

Bank of Kerala 

Bank of Meenachil 

Canara Bank 

Central Bank of India 

Central Banking Corporation of 

Travancorc 

Cochin Nayar Bank 
Grand Eastern Bank 
Imperial Bank of India 
Independent Bank (h. o.) 

Indian Bank 
Indian Overseas Bank 
Indo-Mercantile Bank 
Josna Bank 
Palai Central Bank 
Pandyan Bank 

Perinad Economic Bank (h, o.) 

Perinad Industrial Bank (Perinad) 

(H, o.) 

Qpilon Coop. Taluk Bank (h. o.) 
Sduth India Bank 
' Srivilasam Bank (h. o.) 

Travancorc Bank 
Travancorc Forward Bank 
Trivandrum Permanent Fund 


R 

RABKAVI (Dist. Bclgaum) (Bombay) 

Maharashtra Apex Bank 
SangU Bank 

RADHANPUR (Dist. Ahmedabad) 

(Bombay) 

Vadhiar Bank (h*o.) 


RAE BAREILLY (U. P.) 

Allahabad Bank 
Central Calcucta Bank 
Dist. Coop. Bank (h. o.) 

U. P, Union Bank 

RAGHUNATHGANJ (Dist. 

Murshidabad) (W. Bengal) 

Jangipur Central Coop. Bank (fl. o,) 

RAGHURAJNAGAR (Rewa) - 

(Vindhya Pradesh) 

Bank of Baghclkhand 

RAHURI (Dist. Ahmednligar) 

(Bombay) 

Bombay Provincial Coop. Bank 


RAICHUR (Hyderabad State) 

Central Bank of India 
Hyderabad State Bank 
Mercantile Bank of Hyderabad 
Raichur Banking Co. (H. o.) 

Raichur Deccan Bank (h. o.) 

Raichur Dist. Coop. Central Bank 

(H. o.) 

Shri Mahaluxmi Deccan Bank (h. o ) 

RAIGANJ (Dist. W. D^najpur) (W. 

Bengal) 

Central Bank of India 
Dinajpur Bank 

RAIGARH (Dist. Bilaspur) (C. P. & 

BerAr) 

Bharat National Bank 
Imperial Bank of India 
Laxmi Bank 

RAIGARH (Behar) 

Central Bank of India 

R AINK A (Sirmur State) (Himsu^bal 

Pradesh) 

. Bank of Sirmur ^ 



RAIKOT (Dist. Lie liij ra) <E. Puriab 
Raikot Coop, Union (H.o.) 

RAIPUR (G. P. & Berar) 

Allahabad Bank 
Bank of Nagpur 
Bharat Bank 

Calcutta National BankjtBenscly 

Road) 

Central Bank of India 
Imperial Bank of India 
Laxmi Bank 

Raipur Coop Central Bank oj 
Raipur Coop. Land Mortgage Bank 

(H. o.) 

R AIR ANGPU R (MaVurbhanj) 

(Orissa) 

Mayurbhanj State Bank 
RAISEN (Bhopar State) 

Raisen Coop. Bank (h, o.) 

RAISINGHNAGAR (Bikaner State) 

Bank of Bikaner 
Pareek Commecial Bank 


RAJAHMUNDRY (Dist. E.Godavri) 

(Madras) 

Andhra Bank 
Central Bank of India 
Dindi^ Sri K. Bank 
Imperial Bank of India 
Indian Bank 

Jampeta Coop. Bank (H. p.) 
Manglavarapupeta Coop. Urban 

. Bank (h. o.) 

Rajahmundry Coop. Central Bank 

(H,o.) 

RAJALDESAR (Bikaner State) 
Bank of Bikaner. 


RAJAMPET 


(I>iit Cuddapah) 
^ (Ifejaaras) 





AJAPALAIYAM (Dist. Madura) 

(Madras) 

Ananda Bank 
Central Batik cf India 
Ceritral United Bank (h. o.) 

Imperial Bank of India 
Rajapalaiyam Commercial Bank (H .o.) 
South India Bank 


RAJA PUR (Dist. Ratna^) (Bomba*,) 
Rajapur Urban Coop. Bank (h, o.) 

RAJGARH (Sirmur) (Himachal 

Pradesh) 

Bank of Sirmur 


RAJMAHAL (Dist. Sonthal 

Parganas) (Bchar) 

Rajmahal Central Coop. Bank (H. o.) 


RAJKOT * (Kathiawar) 

Bank of India 
Bharat Bank 
Central Bank of India 
Devkaran Nanjee Banking Co, 
Exchange Bank of India dc Africa 
Habib Bank 

Hindustan Commercial Bank 
Imperial Bank of India 
Punjab National Bank 
Saurashtra Bank (H. o.) 

Union Bank of India 
United Commercial Bank 
» » .. (City) 

RAJNANDGAON (Dist. Raipur) 
(C. P. ft Berar) 

Bank of Nagpur 

Laxmi Bank « 

RAJPIPLA (Dist, Broach) (Bon^bay) 
Broach Coop, Bank 

RAJPURA ’ (Patiala) (P. & e!r i 

Bai^pfl^tii^a 



MO 


RAMACHANDRAPURAM (Dist. 

E. Godavri) (Madras) 

Imperial Bank of India 
Ramachandrapuram Coop. Central 

Bank (H. O.) 

Ramachandrapuram Coop Urban 

Bank (h. o.) 

RAMACHANDRAPURAM 

(Pudukottoh State) (Madras) 

United Bank (h. o.) 


RAMAN MANDI (Patiala) P. A E. 

P. S. Union) 

Bank of Patiala 


RAMAPURAM (Travancore State) 
Free India Bank 


RAMARAOPET (Dist. E. Godavri) 

(Madras) 

Andhra Bank 
Bharatha Lakshmi Bank 

RAMDRUG (Dist. Belgaum) 

(Bombay) 

. Belgaum Bank 

RAMDEWALI MUSALMANAN 
(Dist. Amritsar) (E. Punjab) 

Ramdewali Musalmanan Coop. Credit 
Union (h. o.) 

RAMGANJ MANDI (Rajasthan) 

Bank of Rajasthan 
Kotah State Coop, Bank 

RAMGARH (Dist. Hazaribagh) 

(Behar) 

Imperial Bank of India* 

RAMNAD (Dist. Madura) (Madras) 

Indian Ovex^eas Bank 
Indo-Commercial Bank 
Pilthinen Grama Arya Vysya Bank 


RAMNAGAR (Dist. Nani Tal) (U.P.) 

Bareilly Bank 
Naini Tal Bank 

Ramnagar Central Coop. Bank (ht.o.) 

RAMNAGAR (Benares State) (U.P.) 
Benares State Bank (h.O.) 

RAMPUR (State) (U.P.) 

Imperial Bank of India 
Punjab National Bank 

RAMPUR GURHWA (U.P.) 

Iltifat Central Coop. Bank (h.O.) 

RAMPURHAT (Dist. Birbhum) 

(W. Bengal) 

Comrade Bank 
Dinajpur Bank 

'Rampurhat Central' Coop. Bank 

(H.O.) 

RAMPURA PHUL (Patiala) (P. & 
E. P. S. Uniori) 

Bank of Patiala 

RAMTEK (Dist. Nagpur) (C.P. ^ 

Berar) 

Nagpur Coop. Central Bank 

RANAGHAT (Dist. Nadia) 

(W. Bengal) 

Ranaghat Central Coop. Bank (h.o.) 
Union Bank of Bengal 

RANCHI (Behar) 

Bengal Central Bank 
Bharat Bank 

Calcutta Commercial Bank 
Chotanagpur Christian Coop. 

Central Bank (h.o.) 
Chotanagpur Banking Association 
Comilla Banking Corporation 
Imperial Bank of India 
Mahaluxmi Bank ^ 

Punjab I^ational Bank 
Ranchi Central Coop* Bank (H.o.) 

U. P, Union Bank ' 
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RANDER (Dist. Surat) (Bombay) 

Randcr Peoples Coop. Bank (H.o.) 
United Commercial Bank 

RANEBENUR (Dist. Dharwar) 

(Bombay) 

Imperial Bank of India 
India’s Ideal Banking Corporation 
Karnalak Central Coop. Bank 
Raddi Coop.' Credit Bank 
Ranebenur Shri Basiveshwar 

Urban Coop. Bank. (H.o.) 

RANGIA (Dist. Kamrup) (Assam) 
Associated Bank of India 


RASIPURAM (Dist. Salem) 

(Madras) 

Rasipuram Coop, Town Batik (H.O.J 
Salem Bank 

Salem Sree Ramaswami Bank 

RASRA (Dist. Ballia) (U.P.I 

Imperial Bank of India 

RASSELKOHDA (Dist, Ganjanil 

(Orissa) 

Rassclkonda Coop. Urban Bank (H.o.) 

RATANGARH (Bikaner State) 

Bank of Bikaner 
Pareek Commercial Bank 


RANI (Jodhpur State) 

G. Raghunath Mull Bank 
Jodhpur Commercial Bank 

RANIGUNJ (Dist. Burdwan) 

(W. Bengal) 

Bharat Ba^k 
Imperial Bank of India 
United Commercial Bank 


RATLAM ((iwalior) (Madhya 


Imperial Bank of India 

RATNAGIRI 


Bharat) 

\ 

(Bombay) 


Bank of Konkan 
Bank of Maharashtra 
Canara Industrial & Banking 

Syndicate 

Ratnagiri Urban Coop. Bank (H.O.) 


RANIKHET (Dist. Almora) 

(Madras) 

Durgasah Mohanlal Sah (Bankers) 

(H.o.) 

Naini Tal Bank ' 


RANIPET (Dist. N. Arcot) (Madras) 

Ranipet Central Bank (H.o.) 

Ranipet Town Coop. Bank (h,o.) 


RAVER (Dist. East Khandesh) 

(Bombay) 

East Khandesh Central Coop. B^nk 
Raver Peoples Coop. Bank (H.O.) 

RAXAUL (Dist. Champaran) 

(Behar) 

Bank of Behar 
Central Bank of India 


RANIPUR (Dist,*Jaunpur) U. p.) 
Central Coop. Bank (h.o.) 

RANNI /. (Travancorc State) 

AdoorBank ^ 

Eastern Midland Bank 
Inland Bank 
KottayaniB^k 


RAYADRUG (Dist. BeUary) 

(Madras) 

Rayadrug Coop. Society (H.O.) 
Rayaiaseema Bank 

RAYAOARH (Bbaratpur) (Matsya 

(Uniop^ 

Punjab Bank ! 



RAYAGHADA (Di»t. Koraput) 

(Orissa)r 

R?iyaghada Coop. Urban Bank (H,o.) 

RAZOLE (Dist. E. Godavri) (Madras) 

^ Bharatha Lakshmi Bank 
Razole Coop. Land Mortgage Bank 

(H.O.) 

RENIGUNTA (Dist. Chittor) 

(Madras) 

Renigunta Coop, Town Bank (h-o.) 

REPALLE (Dist. Guntur) (Madras) 

Imperial Bank of India * 

Indian Bank 

Repalle Coop. Bank (H.O.) 

REVDANDA (Dist. Kolaba) 

(Bombay) 

Rtvdanda Coop. Urban Bank (H.O.) 

REWA (Vindhya Pradesh) 

Bank of Baghelkhand (Fort) (H.O.) 

REWARI (Dist, Gurgaon) (E. 

Punjab) 

Bharat Bank 

Brayne Central Coop. Bank (H, o.) 

^ Central Bank of India 
Punjab National Bank 
Sahukara Bank 

RIKHI KESH (Dtst. DehraDun) 

(U. P.) 

National Bank of Lahore 
Barmarth Bank 

ROBERTSONPET (K.G.F.) (Mysore 

State) 

Citizen Bank 

Robertsonpet Coop. Bank' (Station 
Road) (H. o.) 

ROHTAK (E. Punjab) 

Bharat Bank 
Central Bank of India 
Imperial Bank of India 
Punjab National Bank 
Rohtak Central Coop. Bank (H. o.) 


RON (Dist, Dharwar) (Bopibay) 

Karnatak Central Coop. Bank 
Ron Urban Bank (H. O, 

ROORKEE (Dist. Saharanpur) 

(U. P.) 

Bharat Bank 

Central Coop. Banking Union Ltd. 
Imperial Bank of India 

RUDAULI (liist. Barabanki) (U. P.) 

Rudauli Central Coop. Banking 
Union (H. O.) 

U. P. Union Bank 

n 

RUPAR (Dist. Ambala) (E. Punjab) 

First National Bank* 

Punjab Coop. Bank 

Punjab National Bank 

Rupar Central Coop. Bank (H.o.) 

RURA (Dist. Kanpur) (U. B.) 
Imperial Bank of India 


S 

SABALGARH (Gwalior), (Madhya 

Bharat) 

Morena Dist. Ck)op. Bank 

SADULPUR (Bikaner State) 

Bank of Bikaner ‘ ^ 

SAFIDON (Jind) (P, & E. P. S. 

Union). 

Jind Coop. Bank 

SAFIPUR {Di8t.Uhao)|U,P,) 
Coop. Banking Union, (a(. o. 



SAGAtt (Dist. Shitnoga) (Kiysore 

State) 

Bank of Mvsore 

Canar Banking Corporation 

Canara Industrial & Banking 

Syndicate 

SAHARANPUR (V. P.) 

Bharat Bank 
Central Bank of India 
Dist. Coop. Banking Union (H. o.) 
Hindustan Commercial Bank 
Imperial Bank of India 
Mansa Bam '& Sot\s (Bankers) 

Oriental Bank of Commerce 
Punjab National Bank 
U. P. Union Bank 

SAHIBGANJ (Dist. Sonthal 

Parganas) (Bchar) 

Bengal Bank 

Calcutta Conunercial Bank 
Central Bank India 
Imperial Bank of India 
Punjab National Bank 

SAHJANWA (Dist. Gorakhpur) 

(U.P.) 

Central Bank of India 

SAHSAWAN (U. P.) 

U. P. Union Bank 

SAIDAPET (Dist. Chiiigleput) 

(Madras) 

Saidapet Coop. Land Mortgage 
Bank ((«< o.) 

SAILU (fitydet^Ud itite) 

Central Bank of India 
Hyderabad State Bank 

SAINTHIA (Diet. Birbhum) (W. 

(Bengal) 

lihpciial B^nk of India ^ 

SAKCHI (Dist. Singhbhum) (Behar) 
Cal^ta ObtmestM Bidnk ; 


SAKLASPUR (Dist. Chikmagaidr) 
(Mysore State) 

Bank of Mysore 

Canara Banking Corporation 

SAKRl (Dist. W. Khandesh) 

(Bombay) 

Bombay Provincial Coop. Bank 

SAL AM ATPUR (Bhopal State) 

Bank of Bhopal 


SALEM (Madras) 

Bank of Madura 
Bharat Bank 
Canara Bank 

Canara Barking Corporation . 

(Shevapet) 

» (Town) 

Central Bank of India 
Chettinad Pioneer Bank (Shevapet) 

(H. O.) 

Dindigul Sri K. Bank. 

Imperial Bank of India 

Indian Insurance & Banking 

Corporation 

Indian Overseas Bank 
Karur Vysya Bank 

„ „ (Shevapet) 

P. N. N. Bank (Shevapet Main Road) 

(H. o.)' 

Salem Ammapet Sangundar Bank 
(Ammapet) (H. o.) 
Salem Bank (Bazar Street) (H. o.) 

» ,, (Shevapet) 

Salem Coop. Bank (H. o.) 

Salem Gugai Sri Krishna Bank 
(Gugai) (H. o.) 
Salem Market Sri Dwarkanatha Bank 

(H.O.) 

Salem Mercantile Bank (h.o.) • 

Salem National Bank (H.O.) 

Salem Shevapet Sri Ranganathar 

Bank <Shevapet) (BC.O*) 
Salem Shevapet Sri Venkateshwar 

Bank (B^izar Street) (H.O.) 
Salem Sowrashtra Bank (Small Bazar 
Street);(if.(|;) 
|lang4»wami Bank, « 
Street) 



SALEM (Contd.) 

Salem Sree Rangaswami Bank 

(Shevapet) 

Salem Sri Kauikaparameswari Bank 

(h.o.) 

Salem Thanopakara Nidhi (H.O.) 
Salem. Town Bank (H.o.) 

Salem Urban Coop. Bank (H.O.) 
Shevapet CJoop. Urban Bank (H.O.) 
South Indian Bank 
Sri Dwarakatiathar Bank (H.o.) 
Vishwanath Bank (Shevapet) (h.o.) 
Vysya Bank 

SALIGRAMA (Dist. S. Kanara) 

(Madras) 

Canara Industrial &^Banking 

Syndicate 

SALUR (Dist. Vizagapatam) 

(Madras) 

Andhra Bank (B N, Rly.) 

Indo*Commercial Bank 
Salem Town Coop. Bank (h o.) 

SAMALKHA MANDI (Dist. Roha- 
tak) (£. Punjab) 

Gadodia Bank 

SAMALKOT (Dist. E. Godavri) 

(Madras) 

Andhra Bank 
Imperial Bank of India 


SAMBHAL (Dist. Moradabad) (U.P.) 

Bareilly Corporation (Bank) 

Bharat Bank • * 

Central Bank of India 
U. P. Union Bank' 

SAMBHAR LAKE (Rajputana) 

Bharat Bank 
Central Bank of India 
Imperial Bank of India 
Punjab National Bank 

SAMRALA (Dist. Ludhiana) 

(E. Punjab) 

Ludhiana Central Coop Bank 

SANAUR (Patiala) (P. & E. P. S. 

Union) 

Bank of Patiala 

SANAWAD(Holdar State) Madhya 

(Bharat) 

Bank of Indore ^ 

Sanawad Coop. Central Bank (h.o.) 

SANDILA (Dist. Hardoi) (U. P.) 

Gadodia Bank • 

Makhdumpura Central Coop. 

Banking Union (E. o.) 
U. P. Union Bank 


SAMNA 
Bank of Patiala 


(Patiala) P. & E, P. S. 

Union) 


SANDUR (Dist. Bellary) (Madras) 
United Commercial Bank 


SAMASTIPUR (Dist. Eterbhanga) 

, (Behar) 

Central Bank of India 

Imperial Bank of India 

Punjab National Bank 

Samastipur Central Coop. Bank (H.o.) 

SAMBALPUR (Orissa) 

Bharat National Bank 
Central Bank of India 
Nath Bank 

Sambalpur Central Coop. Bank (h.o.) 
Union Bank of Behgkl 


SANGARIA (Bikaner State) 

Bank of Bikaner 

\ 

SANGAMESHWAR(Dist. Ratana. 

giri (Bombay) 

Ratanagiri Urban Coop. Bank 

SANGAMNER (Dist. Ahmednagar) 

(Bombay) 

Bombay Provincial Coop. Bank 
NagarDisL Urban (Central Coop. 

Bank 

New Citizen Bank of India ^ 



SANGAREDDY /* (Dist. Medak) 
(Hyderabad State) 


Sangareddy Coop. Central Bank 

. * (h o.) 


SANGLI (Dijt. Sata^) Bombay) 
Bharat Bank 

Bombay Mercantile Bank 
^ Industrial Bank (h.o.) 

Maharashtra Apex Bank 
New Citizen Bank of India 
Punjab National Bank 
Ratnakar Bank (New Peth) 

Sangli Bank (Rajwada Chowk (h q.) 
Sangli State Central Crop Bank (h-o.) 
Urban Coop. Bank'(Harbhat Road^ 

H.o.) 

SANGOD (Rajasthan) 

Rotah State Coop Bank 

SANGOLA (bist. Sholapur) (Bombay) 
Sholapnr Dist. Central Coop Bank 


SANGAPUR (Jind) (P. & EP.S. 

T. , ^ _ (Union) 

Jind Coop. Bank (h.o.) 

SANJOLI (Himachal Pradesh) (Simla 
Punjab National Bank 

SANKARNAINARKOIL (Dist. 

Tinnevelly (Madras) 
Rajapalaiyam Commercial Bank 


SAMTIPUR 

Bengal Bank 


(Dist. (Nadia) (W. 
, Bengal) 


SANTOKHGARH (Dist. Hoshiarpur) 

(E. Punjab) 

Santokhgarh Coop. Union (h.o.) 


SOANER (Dist. Nagpur) (C.P. & 

Berar) 

Nagpur Coop. Central Bank 


SAPROON 
Bank of Patiala 


(Patiala (P. & E.P.S. 

• Union) 


SARAHAN 
Bank of Sirmur 


(Sirmur) (Himachal 
Pradesh) 


SARANGPUR (Malwa) (C.I.) 
Bank of Dewas 

SARATH (Dist.) Sonthal Parganas) 

Bchar) 

Deogarh Central Coop. Banking 

Union 


SARAYA ISARDARNAGAR 

(U.P.) 

Imperial Bank of India 

( 

SARDARPUR (Gwalior (Madhya 

Bharat) 

Sardarpur Central Coop Bank (h.o.) 


SANKESHWAR (Dist. Belgaum 

„ . (Com-bay) 

Belgaum Bank 

Belgaum Dist. Central Coop. Bank 
Sankeshwar Urban Coop. Credit Bank 

(H. o.) 

SANKHEDA (Baroda Statb) 

Bank of Baroda 


SANTA CRUZ (Dist. Thana) 

(Btunbay) 

DevkajPanNanjee Banking CJo. 
National Savings Bank 

Sbamrao Vithsd Coop. Bank . 


SARDAR SHAHAR (Bikaner State) 

Bank of Bikaner 
Pareek Bommercial Bank 

SARWADE (Kolhapur State) 

Radhanagri Peth Shetkari Sahakari 

Bank (h.o.) 

SASARAM * (Dist. Shahabad) 

(Behar) 

Bank of Behar • ' 

Centrid Bank of India , i 

Iinperial Bank of India 
Swararn Central Coop. Bapk («.o.) 
UnhretMtl Bank 6f India ^ 



(Bihar) 


SASANI (Dist Aligarh) (U.P.) 

■Govind Bank / 

I 

SASWAO (bist. Poona) (Bombay) 

•«» 

Poona Central Coop Bank 


SAT ANA (Dist. Nasik (Bombay) 

Bombay Provincial Coop. Bank 

SATARA (Bombay) 

Bank of Aundh (Sadashiv Pcth) (h.o.) 
Bombay Provincial Coop. Bank 
Postal Coop. Credit Society (h.o.) 
Satara Swadeshi Commercial Go. 

(h.o.) 

United Western Bank (h.o.) 

SATNA(Rewa) (Vindhya Pradesh) 
Bank of Bagelkand 

SATHUR (Dist. Madura) (Madras) 

Central Bank of India 
Central United Bank 
R. V. Bank 

SAYAMANGALAM (Dist.Coimbatore) 

(Madras) 

Coimbatore Vasunthara Bank 
Satyamangalam Coop. Urban Bank 

(H.o.) 

SAU0OR (G. P. & Berar) 

Bharat Bank 
Central Bank of India 
Imperial Bank of India 
Saugor Coop. Central & Land Mort¬ 
gage Bank 

SAUNDATTI (Dist. Belgaum) 

(Bombay) 

Belgaum Dist. Central Coop. Bank 

SAVADA (Dist. E. Khandesh) 

(Bombay) 

Bast Khandeah Central Coop. Bank 


SAVAN 
Imperial Bank of India 

SAVANUR(Dist. Dh^rwar) (Bombay) 
Imperial Bank of India 

SAWANTWADI (Dist. Ratnagiri) 

(Bombay) 

Belgaum Bank 

Sawantwadi State Bank (h.o.) 

SECUNDERABAD (Hyderabad State) 

Bank of Bikaner 
Bharat Bank ^ 

Canara Bank 

Ganara Industrial & Banking 
• Syndicate 

Central Bank of India 
G. Raghunath Mull Bank 
Hyderabad State Bank 
Imperial Bank of India 
Jodhpur Commercial Bank (Kings- 

way) 

Mercantile Bank of Hyderabad 
Prudential Coop. Central & Urban ^ 

Bank (h.o.) 

Punjab National Bank 
United Commercial Bank 
V. Venkat Ramiah (Bankers) 

SEDAM(Dist. Gulbarga) (Hyderabad 

State) 

Sedam Coop. Central Bank (h-o.) 

SEGAON (Dist. Nemad) (Madhya 

Bharat) 

Indore Premier Coop. Bank 

SEHORE (Bhopal State) 

Bank of Bhopal 
Imperial Bank of India 
Sehore Coop. Bank (h.o.) 

SEMGANARKOIL (Madras) 

Mayavaram Permanent fund 

SENDHWA (Pist* Nemad) (^dbya 
» Bharat) 

Indore Premier Coop. Bank ^ 
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SEONI(Di$t. Chhindwara) (C. 

fear) 

Bharat Bank . ^ 

Imperial Bank of India 
Seoni Coop. Central and Land Mort¬ 
gage Bank (h-o.) 

SEOHARA (Dist. Bijnaur) (U.P.) 
Imperial Bank of India 

SERAIKELLA (Dist. Ghaibasa) 

(Behar) 

Calcutta Commercial Bank 


8HAHGANJ (Dist. Mirzapur) (U. P*) 

Central Bank of India. 

U. P. Union Bank 

SHAHJAHANPUR . (U.PO 
Allahabad Bank 
Bareilly Corporation (Bank) 

Bharat Bank 

Hindustan Commercial Bank 
Puniab National Bank 
Shahjahanpur Distt. Bank ^ 

ip (H 0 \ 

U. P. Union Bank 


SERAM 
Saraswati Bank 

SERAMPORE 


Hooghly Bank 


(Hyderalaad State) SHAHPUR(Dist. Belganm) (Bombay)' 

New Citizen Bank of India 
Sangli Bank 

^^^W^Bc^aU SHAINA (Dist. Ludhiana) (E. Punjab) 
Ludhiana Central Coop. Bank 


SERINGAPATAM (Mysore State) 
Seringapatam Town Bank (h.o.) 

SHAHABAD (Hyderabad State) 

Hyderabad State Bank 
Saraswati Bank 

Shahabad Coop. Coop. Central Bank 

(H.O.) 

SHAHABAD (Dist. Hardoi) (U.P.) 

U. P, Union Bank . 

SHAHABAD MARKANDA (Dist. 

Kamal) (E. Punjab) 

Punjab National Bank 

SHAHADA (DUt. W. Khandesh)' 

(Bombay) 

Bombay Provincial Coop. Bank 

SHAHDOL (Rewa) (Vindhya Pradesh) 
Bankbf Baghelkhand 

SHAHGANJ Ohopal Stat?) 

^hah^anj Coope (B'O’) 


SHAJAPUR (Gwalior) (Madhya 

Bharat) 

Shajapur Central Coop. Bank (h.o.) 

SHAMLI (Dist. Muzaffarnagar) (U.P.)', 

Bharat Bank 
Central Bank of India 
Imperial Bank of India 
Punjab National Bank 


SHAMPUR (Bhopal State) 

Shampur Coop. Bank (h.o.) 


SHANKERNARAYANA , ,(Di8t.S. 

' Kanara) (Madras) 
Canara Industrial & Banking 

Syndicate 


SHEGAON (Dist. Buldana) (C. P. & 

^ar) 


Laxmi Bank 




SHENCOTTAH (Travancore State)/ 
Inland Bank- 

'Pravancore Forward Bank . , 

Trivandruai Permwteot Ftind. '' 




m 


SHENDURNI (Dist. E/Khandesh) 

(Bombay) 

East Rhandesh Central Coop. Bank 

SHEOPUR (Gwalior^ (Madhya Bharat) 
Shcopur Dist. Coop. Bank (h o.) 

SHEORAPHULY (Dist. Hooghly) (W. 

Bengal) 

Hooghly B|pnk 

SHERTALLY (Travancore State) 

Anthrapar Bank (h. o.) 

I^rd Krishna BaiiK 
Popular Bank 
Travancore Forward Bank 

SHEVGAON (Dist. Ahmcdnagar) 

(Bombay) 

Bombay Provincial Coop. Bank 

SHIBPORE (Dist. Howrah) (W. 

Bengal) 

Hooghly Bank 
Imperial Bank of India 
Nath Bank 

SHIGGAON (Dist. Dharwar) (Bombay) 

^ India’s Ideal Banking Corperation 
Karnatak Central Coop.' Bank 

SHIKARPUR (Dist. Shimoga) (Mysore 

State) 

India’s Ideal Banking Corporation 

SHIKOHABAD (Dist. Mainpuri) 

^ (U. P.) 

Central Bank of India 
Imperial Bank of India 

SHILLONG (Assam) 

Assam Bengal Bank (h. o.) 

Assam Central Bank (h. o.) 

Assam Corporated Bank (h. o.) 

Assam Industrial Bank (h. o.) 

Assam Provincial Coop. Bank (h« o.) 
Assamiya Coop* Bank (h. o,) 


SHILLONG (Oonid.) 

Associated Bank of Tripura 
Bank of Assam (h- o.) 

Banking & Trading Go. (n. o») 
Comilla Banking Corporation . 
Imperial Bank of India 
Liberal Bank (h. o.) 

Mahaluxmi Bank 
. Nath Bank 

Shillong Banking Corporation (h. o.) 
Shillong Coop. Town Bank (H, o.) 
Shillong Union Bank (h, o.) 

Sylhet Commercial Bank (H. ©•) 
Tripura Modern Bank 

SHIMOGA (Mysore State) 

Agricultural & Industrial Bank 
Bank of Mysore 
Canara Bank 

Canara Banking Corporation 
Canara Industrial & Banking 

Syndicate 

India's Ideal Banking Corporation 
Karnakata Bank 
Mysore Standard Bank 
Peoples Bank 

Shimoga Coop. Bank (H. o.) 

SHIRALA (Disr. Satara) (Bombay) 
Bombay provincial Coop. Bank 

SHIRALKOPPA (Dist. Shimoga) 
(Mysore State) 

India’s Ideal Banking Corporation 

SHIRHATTI (Sangli) (Bombay) 
Sangli Bank 

SHIRODA (Dist, Ratnagiri) (Bombay) 
Belgaum Bank 

SHIRPUR (Dist. W. Ij:handesh) 

(Bombay) 

Bombay Provincial Coop. Bank 

SHIRVA (Dist. S, Kanara) (Madras) 

Canara Banking Corporation 
- Catholic Bank (Mangalore) 
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SHIRVAL (Dist. Poona) (Bombay) 
Bhor State Bank 

SHIRVARDHAN (Janjira State) 

(Bombay) 

Janjira Bank 

SHIVPURI (Gwalior) (Madhya 

Bharat) 

Bharat Bank 

Central Bank of India 

Shivpuri Central Coop. Bank (h. oJ 

SHIYALI (Dist* Tanjorc) (Madras) 

Indian Bank 

Indian Overseas Bank 

Indo-Commercial Bank 

Shiyali Coop. Land Mortgage Bank 

(H. o.) 

Shiyali Coop. Urban Bank (H. o,) 
Tanjore Permanent Bank 

SHOLAPUR (Bombay) 

Bank of India 

Bank of Maharashtra 

Bank of Poona (Tilak Chowk) 

Canara Bank 

Canara Industrial & Banking 

Syndicate 

Central Bank of India 
Devkaran Nanjee Banking Co. 

Imperial Bank of India 
Laxmi Coop. Bank (H. o.) 

Model Bank of Barai (h. o’) 

New Citizen Bank of India 
Punjab National Bank 
Rothfeld Coop. Urban Bank (H. o.) 
Sholapur Dist Central Coop. Bank 

(H, O.) 

Union Bank of Bijapur Sc Sholapur 
United Commercial Bank 

SHOLINGHUR (Dist. N. Arcot) 

(Madras) 

Sholinghur Coop. Urt>a,b Bank (H. o.) 

SHQRANUR (Dist, M^abar) (Merits) 
Malayaieii; Bai)^ , „ 


SHORAPUR (Dist. GulBarga) 

(Hyderabad State) 

Shri Venkatesh Banking Co. (h. o.) 
Shorapur Coop. Central Bank (h. o.) 

SHORAf GARH (Dist. BasU) (U P.) 

Central Bank of India 
Hallaur Banking Co. 

SHUJALPUR (GwaUpr) (Ma<^ya 

Bharat) 

Imperial Bank of India 
Shujalpur Pargana Coop, Bank 

SIBSAGAR (Assam) 

Gauhati Bank 

Sibsagar Coop. Bank (K o.) 

Sibsagar Edn. Department Coop* 

Bank (h. o.) 

Tripura Modern Bank 

SIDDAPUR (Dist. N. Kanara) 

(Bombay) 

Bank of Rural India 

Siddapur Urban Coop. Credit Bank 

(H.O.; 

SIDHPUR (Baroda State) 

Bank of Baroda 

SIDLAGHATTA (Mysore State) 

Sidlaghatta Anjaneyaswami Bai^ 

• (h. o.) 

SIHORA ROAD (Dist. Saugar) 

(Co P. Sc Bcrar) 

Crosthwaite Central Bank ('h. o.) 

SIKANDRABAD (Dist. Lakhimpur 
Khcri) (U. P.) 

Bharat Bank 
Imperial Bank of tndia 

SIKANDlRA RAO (Dist. Aligarh) 
y* UiiiQn Bank 



SIK9\R (Jaipur State) 

Batdc of Jaipur 

SIKHWALA (Dist. Fcrozepore) (E. 

Punjab) 

Sikhwilla doop* Banking Union (h. o.) 

SILCHAR (Dkt. Cadiar) (Assam) 
Assaxn Bank 

Bharat Banking Co. (h* o.) 

Cachar Union Bank (h. o.) 

Comilla Banking Corporation 
Indian Unit^ Bank (h. o.) 

Mahaluxmi Bank 

Shillong Banking Corporation 

Sitchar Bank (h. o) 

Sylhct Loan & Banking Co. (h. o,) 
Sylhet Union Bank (h. o.) 

Tripura Modern Bank 
Tripura State Bank 

SILIGURI (Dist. Darjeeling) (W. 

(Bengal) 

Central Bank of India 
Goenka Commercial Bank 

SILWANI (Bhopal State) 

Silwani Coop. Bank (h. o.) 

SIMOEGA (Dist. Ranchi) (Behar) 
Simdega Central Coop. Bank (h.o.) 

SIMLA ^ (E. Punjab) 

Ambala Central Coop. Bank 
Bharat Bank 
Grindlays Bank 
Hindustan Commercial Bank 
Imp^eiial Bank of India 
Lloyds Bank 

Merc^tile Bank of India 

New B^nk of India 

Punjab National Bank 

Simla Banking Be Industrial Co. (The 

Mall)(tt.o.) 

Unit^ Commercial Bank 

SlNDHNUR(Dist. Raichur) (Hydera¬ 
bad State) 

gindbnnr Coop. Central Bank (h.o,) 


WO 

SINDRHEDA (Dist. W- KitMdesh( 

(Bombay) 

Bombay Provincial Coop. Bank 

SINQAMPUNARI (Dist. Madura) 

, . (Madras) 

Chettinad Mercantile Bank 

SINGHPURA (Dist. Gurdaspur) 

(E. Punjab) 

Singhpura Coop. Credit Union (h.o.) 

SINGRAULI (Rewa) (Vindhya 

Pradesh) 

Bank of Baghelkhand 

SINNAR (Dist. Nasik) (Bombay) 
New Citizen Bank of India 

SIRA (Dist. Bangalore) (Mysore State) 
India’s Ideal Banking Corporation 

SIRHIND (Patiala)(P. E. P. S. Union) 
Bank of Patiala 

SIRMAUR (Rewa) (Vindhya Pradesh) 
Bank of Baghelkhand 

SIROHI (Jodhpur State) 

Punjab National Bank 

SIRSA (Dist, Hissar) (B. Punjab) 

Bharat Bank 
Central Bank of India 
Imperial Bank of India 
Punjab National Bank 
Sirsa Central Coop. Bank (h.o.) 

SIRISAGANJ (Dist. Mainpuri) (U.P.) 

Central Bank of India 

SIRSI (Dist. N. Kanara) (Bombay])^ 

Agriciiltural ^ Industrial Bank 
Bank of Citizen 
Bank of Rural India 
Canata Itidustrial & Banking 

Syndicate 

Kknara Dili. Central Coop. Batik 

. (b.o«) 

$ir9i Urban Coop. Central Bank (ja.o.) 



SIRSt (Dist. Moradabad) (U,P.) 
U. P. Union Bank 


SIRUR (Dist Poona) (Bombay) 

Poona Central Coop« Bank 

SISWA BAZAR (Dist. Gorakhpur) 

(U.R) 

Allahabad Bank 
Punjab National Bank 


SITA-MARHI (Dist. MuzaSarpur) 

(Bchar) 

Imperial Bank of India 
Punjab National Bank 

SITAPUR (U.P.) 

Allahabad Bank 
Bharat Bank 
Central Bank of India 
Hindustan Commercial Bank 
Imperial Bank of India 
Pumab NsUional Bank 
U. r. Provincial Coop. Bank 
U. P. Union Bank 


SIVAGANGA (Dist Madura) 

(Madras) 

Chettinad Mercantile Bank 
Indian Bank 
Indian Overseas Bank 
Rajapalaiyam Commercial Bank 
Sivaganga Coop. Urban Bank (h.o«) 


SIVAKASI (Dist. Madura) (Mattras) 

Madura Mercantile Bank 
Nadar Bank 
Pandyan Bank 

'S 

SIW^N (Diit, Stfktiy 

BftnkofBiehar 

BhArat^lknk 

IwUia 

Cental Coop. &uik (h.6.) 
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SOJAT ROAD (Jodhpur State) 

Bank of Jaipur 
G. Raghunath Mull Bank 

SOJITRA ^ (Baxoda State) 
Sojitra Coop. Bank (h.o.) 

SOLAN (Simla HUls) (Himachid 
^ , ftrads^b)' 

Narang Bank of India 
Punjab National Bank 

SOMWARPETH (Diit. Coorg)(Madra$) 
Agricultural & Industrial Bamk 

SONAMURA (Tripura Statue) 

Tripura State Bank 

SONIPAT (Dist. Rohtak)(E. Punjab) 

Central Bank of India 
Gaciodia Bank 
Punjab National Bank 

SONGADH (Barcda State) 

Agricultural Bank (h.o.) 

Songadh Agricultural Pedhi (h.o*) 

SONKATCH (Gwalior) (Madhya 

Bharat) 

Ujjain Dist. Coop. Bank 

SORAB (Dist. Shimoga) (Mysore 

State) 

India’s Ideal Banking Corporation 

SRIBIJEYNAGAR (Bikaner State) 

Pareek Gdmmercial Bank 

(B&aaer State) 

Bharat Bank 

Pareek Commereij^l Bank ^ 

Punjab National Bank 

Bipkofjwpuf 



^RINAGAS. ( Jammu & Kashmir 

State) 

Bharat Bank 

Hindustan Oommercial Bank 

Imperial Bank of India 

Jammu & Kashmir Bank (Residency 

Road) (h.o ) 
Jammu & Kashmir Bank (Maharaj- 

ganj) 

Lakbmi Commercial Bank < 

Lloyds Bank 

National Bank of Lahore 
New Bank of India * 

Punjab & Kashmir Bank 

Punjab National Bank (Amirakadal) 

„ „ „ (Maharajaganj) 

Srinagar Central Coop. Bank (h.o.) 
Traders Bank 


SUJANGARH (Bikaner State) 

Bank of Bikaner 
Parcek Commercial Bank 

SUJANPUR TIRA (Dist. Kangra) 

(E. Punjab) 

Himalya Bank 

SULAH (Dist..Kangra) (E. Punjab) 
Nanaun Coop. Union (a-o.) 

SULTANGANJ (W. Beng 1 1; 

Imperial Bank of India 

SULTANPUR (U. l\) 

Central Bank of India 
Dist. Coop. Bank 
U. P. Union Bank 


SRINGERI (Dist. Chikmagalur) 

(Mysore State) 

Sringcri Sri Sarda Bank (h.o.) 

SRINIKETAN " (Dist. Birbhum) 

(W. Bengal) 

Visva^Bharati Central Coop. Bank 

(h.o.) 


SRIRANGAM (Dist. Trichinopoly) 

(Madras) 

Pcerdhan Juharmal Bank 
Srirangrm Coop. Urban Bank (h.o ) 
Srirangam Janopakara Nidhi (h o.) 
Trichinopoly Ananthapuram Sri 

Rama Janopakara Nidhi (h.o.) 
# 

SRIVAIKUNTAM (Dist. TiiinevcUy; 

(Madras) 

South India Bank 
Srivaikuntam Coop. Bank (h o.) 

SRIVILLIPUTTUR (Dist. Madura) 

(Madras) 

Anar^Ja Bank (h.o.) 

Indian Cverseas Babk 
Rajapaliyam Gk>mmercial Bank 
Ramnoct Dist. Coop. Central Bank 
Srivilliputtur Coop. Banking Union 

(h.6.) 


SUMERPUR ( Jodhpur State) 
Bank of Jaipur 
G. Raghunath Mull Bank 

SUNAM (Patiala) (P. & E. P. S. 

Union) 

Bank of Patiala 


SURAJGARH (Jaipur State) 

Bank of Jaipur 

SURAT (Bombay) 

Bank of Baroda 
Bank of India (Kanpith) 

Bharat Bank 

Calcutta National Bank (Dukalpolc) 
Central Bank of India 
Devkaran Naitjee Banking Co* 

(Burhanpuri Bhagol) 
Devkaran Nanjce Banking Co. 

(Kanpith) 

Imperial Bank of India 

Ismallia Diamond Jublee Coop. Bank 

(fl.o.) 

National Savings Bank 
Punjab National Bank 
Surat Banking Corporation (h.o.) 

Surat Dist Coop. Bank (Kanpith) 

(H.o.) 

Surat Peoples Coop. Bank (Bhagat. 

alao) (h.o.) 

Surat Peoples CSoap, Bank (Ba)r^npuri 

Bhaaol) 

United Commercial Bank ^ 



SURATK.4L (Dist. S. Kanara) 

Madras) 

Pangal Nayak Bank ^ 

SURI (Dist. Birbhum) (W. Bengal 

Birbhum Central Coop. Bank (h o.) 
Birbhum Coop. Land Mortgage Bank 

(H.O.) 

Central Calcutta Bank 

Comilla Banking Corporation 

Suri Friends Union Coop. Bank (h.o.) 

SURYAPET Dist. Nalgonda) 

(Hyderabad State) 

Suryapet Coop. Central Bank (h.o.) 

SUSNER (Gwalior) (Madhya Bharat) 
Susner Pargana Coop. Bank (H.o.) 

SUWASRA (Gwalior State) ( Madhya 

Bharat) 

Manda saur Central Coop. Bank 


T 


T. NARASIPUR (Mysore State) 

Srec Krishna Rajawadayar Coop. 

Society (h. o.) 

TADEPALLIGUDUM (Dist. W. 

Godavri) (Madras) 

Central Bank of India 
Imperial Bank of India 
Indian Bank 
Indo-Commercial Bank 

TADPATRI (Dist. Ah^ntapur) 

(Madras) 

Canara Industrial & Banking 
_ L ; \ Syndicate 

Bank of India 
Imperial Bank of India 
Tadpatri Coop, Town Bank (j^vo%)^ 


TALIKOTI (Dist. Bijapur) ((Bombay) 
Bijapur Dist. Central Coop. Bank 

TALIPARAMBA (Dist. N. Malabar) 

(Madras) 

Canara Industrial Banking 

Syndicate 

Southern India Apex Bank 
Taliparamba Bank (H.p.) 

Taliparamba Coop. Urban Banjf (h*o*) 

TALODA (Dist. W. Khandesh) 

(Bombay) 

Bombay Provincial CoOp. Bank 

TAMLUK (Dist. Midnapore) (W. 

Bengal) 

Bengal Bank 
Mahaluxmi Bank 

Tamluk Central Coop. Bank (H,o.) 

TANAKPUR (Dist. Nainital) (U.P.) 
< 

Bareilly Corporation (Bank) 

Naini Tal Bank 

TANDA (Dist. Hoshiarpur) (E. 

Punjab) 

Tanda Coop. Banking Union (h.o.) 

TANDA (Dist. Fyzabad) (U. P.), 
Bharat Bank 

Tanda Coop. Banking Union 
U. P. Union Bank 

TANDUR (Dist. Gulbarga) 

(Hyderabad State) 

Central Batik of India 
Hyderabad Bank 
Hyderabad State Bank 

TANGLA (Dist. Darrang) (Assam) 
Tripura Modern Bank 

TANJORB . (Madras) 

Cientral Bank of India ; 5 



TANJO&E (Contd) 

doo^* Central Bank <h.o.) 

Dindi^l Sri K. Bank 
Imperial Bank of India 
Indian Bank 
Indian Overseas Bank 
Indo-Gommcrcial Bank 
Karur Vysya Bank 
Merchants Bank (h o.) 

Tamil Nad Central Bank (h«o ) 

Tanjoce Bank (South Main Street) 

(H. o.) 

„ ,, (East Gate) 

„ „ (West Main Street) 

Tanjore Parmanent Bank (Mission 

Street) (h o.) 
„ „ „ (Manojiappa 

Street) 

» ,1 I, (Town) 

Tirukkattuppalli Bank (h.o.) 


TANUKU (Dist. W. Godavri) 

(Madras) 

Indian Bank 

Vijaya Commercial Bank 


TAPA (Patiala) (P, &. E. P. S. Union) 
Bank of Patiala 

TARANA (Indore) (Madhya Bharat) 
Bank of Indore 

TARAPUR (Cambay State) (Dist. 

Kaira) (Bombay) 

Tarapur Coop. Urban Bank (h 


TARN TARAN (Dist. Amritsar) (E. 

Punjab) 

Central Bank of India 
Punjab National Bank 
Tarn Taran Bank (H.o ) 

Tarn Taran Coop. Banking Union 

(h.o.) 

TASGAON (Dist. Satara) (Bombay) 

Bombay Provincial Coop. Bank 
Tasgaon Urban (3oop. Baiik'(H.04^ 


TATANAGAR (Dist. Singhbhbm) 

(Behar) 

Bharat Bank 


TATTAMANGALAM (Cochin State) 

Indian Insurance & Banking 

Corporation 

Malabar Bank 
Mclarkode Bank 


TELLIGHERRY (Dist. Malabar) 

(Madras) 

Canara Banking Corporation 
Imperal Bank of Inaia 
Nedungadi Bank 
Southern India Apex Bank 
Tellicherry Bank (h o*) 


TEKKALI (Berhampore) (W, Bengal) 
Imperial Bank of India 

TENALI (Dist. Guntur) (Madras) 
Andhra Bank 

Guntur Dist. Coop. Central Bank 

(h.o.) 

Imperial Bank of India 
Indian Bank 

Tcnali Coop. Banking Union (h.o*) 
Vijaya Commercial Bank 


TENKASI (Dist. Tlnnevelley) 

(Madras) 

Ilangi Bank (h.o*) 

Indo-Commercial Bank 
South India Bank 
Tenkasi Bank (h.o.) 

Tekasi Coop. Urban Bank (h.oO 

TEONTHAR (Rewa) (Vindhya 

l^radesh) 

Bank of Baghelkhand 

TERAPAKHIYA (Dist, ' 

(W. 6e»g|il) 
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TBllDAL ^gliKBmn^ay) THIRUVAMKULAM 

Sangli Bank Suburban Bank 


(Cochin 

State) 


TEZPUR (Dist, Darrang) Aa«m) 

Associated Bank of Tripura 
Bank of the East (1927) 

Bengal Union Bank 
Calcutta Commercial Bank 
Gauhati Bank 
Nath Bank 

T^pur Industrial Bank (h«o.) 

Tripura Modern Bank 


THIRUVASTATAIKOIL (Dist. 

Trichinopoly) (Madrpui} 

Thiruvanakoil Coop. Credit Society 

THIRUVERMBUR ^ (01*.) 

Trichinopoly) (Ms^rai)r 

Thiruchirapally Varthaga San^am ^ 


THAKURGANJ (Dist. Pumca) 

(Behstr 

Thakurganj Bank (h.o.) 

THALAYOLAPARAMBU (Travail- 

core State) 

Bink of Deccan 

THANA (Bombay) 

Imperial Bank of India 
Jomipur Commercial Bank 

THARSA (Dist. Kaira) (Bombay) 
Bombay Provincial Coop. Bank 

THAYAMULANGRA (Cochin 

State) 

Srec Poomathrayecsa Vilasam Bank 


THRUVILWAMALA (CSocMn State) 

Cochin Farmer Bank (h.o.) 

Suburban Bank ^ 

THODUPUZHA (Travancore State) 

Eastern Midland Bank 
Jai Hind Bank (h.o.) 

Orient Central Bi^k 
Palai Ontral Banlc 
Sree Vardhana Bank (h o.) 
Travancore Forward Bank 

THpPPUMPADY (Cochin State; 
Catholic Bank of India 

THOTTI AM (Dist, Trichinopoly) 

(Madras) 

Kattuputhur Sri Ram Jananukoola 

Bank 


THENI (Dist. Madura) (Madras) 

Central B^nk of tndia 
Imperial Bank of India 
Madura Dist* Genual Goop.J^ank 
Pathinen Gram^ Arya Vystya Bank 
Rajapalaiyam Commercial Bank 

THENKARAJ (Dist. Madura) 

(Madras) 

Periyakhlai* C!Sodp. 

tpRVARAM (Dist. Maduira) 


THUCKALAY (Kayamkubm) 

(Travancore Stale) 

Kaykulam Coop. Taluk Bank (h.oO 
Trivandrum Permanent Fund 

TJitJMpAMON (Mavelikasa) 

(Travancore State) 

Central Travancore Bank (a.o.) 
Mjsfamksnra Bank 

TIRAMGARH (Orchi Sintts) 

Orcha %nk (A state Bank) , i 
imOTA (i]fist. Bijapnr) (Bdmlwyf 
Oanesit Bimk bfKurutidyiiWl { 
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TILAR.U R. S* (Dist. Vizagapatam) 

(Madras) 

Andhra Bank 
IndO‘C3ommercial Bank 

TIl^HAR (Dist. Shahjahanpur) 

(U.P.) 

JBareilly Corporation (Bank) 

TIMMANCHERLA (Dist. Ananta- 
pur) (Madras) 

Rayalaseema Bank 

TINDIVANAM (Dist. S. Arcot) 

(Madras) 

Lakshmi Vilas Bank 
Tanjorc Perinanent Bank 
Tindivanam Coop, Urban Batik (h.o.) 

TINNEVELLY or TIRUNEVELI 

(Madras) 

A. V. Bank (h.o.) 

Central Bank of India (Junction) 

,< ... (Town) 

Dindigul Sri Kannikaparameswari 

Bank 

Exchange Bank of India & Africa 
Imperial Bank of India 
Indian Bank 

„ „ (Town) 

Indian Overseas Bank (Junction) 

„ „ „ (Town) 

Indo-Commercial Bank (Junction) 

„ *» (Town) 

South Indian Bank (u*o.) 
f. (Junction) 

9f (Town) 

Thomcos Bank (Junction) 

„ „ (Town) 

Ti|incvelly Town Coop. Central Bank 

(h«o.) 

Tihnevclly Coop. Urban Bank (h.o.) 
Travanconi Bank 

TINSURIA (Dist. Lakhimpur) 

(Assam) 

ComiUa Banking Corporation 
Tripura Modern Bank 

TIPTUR (Dist. Bangalore) 

(Mysore State) 

Bank of Mysore 


TIRTHAHALLI (Dist. Shimoga) 
(Mysore State) 

Canara Banking Corporation 
Peoples Bank (mo.) 

TJRUCHENDUR (Dist. Tinnevclly) 

(Madras) 

South India Bank 

Tiruchendur Coop. Urban Bank (h.o.) 

TIRUCHENGODE (Dist. Salem) 

(Madras) 

Salem Bank 

Salem Sri Kannikaparameshwari 

Bank 

Tiruchengode Coop. Urban Bank 

('H.o.) 

TIRUKANAMBI (Dist. Mysore) 
(Mysore State) 
Tirukanambi Sri Varthakabhivriddhi 

Bank (h.o.) 

TIRUKATTUPALLI (Dist. Tanjorc) 

(Madras) 

Kumbakonam Bank 
Tirukattupalli Bank 
Tirokattupalli Coop. Bank (h.o.) 

TIRUKOILUR (Dist. S. Arcot) 

(Madras) 

Dindigul Sri K. Bank 

Tirikollur Coop. Urban Bank (h.o.) 

TIRUMANGALAM (Dist. Madura) 

(Madras) 

Madura Mercantile Bank 
Pandyan Bank (h.o.) 


TIRUPAPULIYUR (Dist, S, Arcot) 

(Madras) 

Cuddaloi:e Goop. Urban Bank (H.p.) 

TIRUPATI (Dist. Chittoor) 

‘ (Nfodras) 

Rayalaseema Bank 

TirupatlGopp. Tow^ . 



TlRUPATtUR (t)ist. N. Arddty 

(Madras) 

Hindu Bank Karur 
Imperial Bank of India 
Salem Bank 

Salem Sungnaeswar Bank 
Tirupattur Town G^op. Bank (h.o.) 

TIRUPPATTUR (Dist. Ramnad) 

(Madras) 

Chettinad Mercantile Bank ' 
Coop. Urban Bank (h.o.) 

TIRUPUNITHURA or TRIPUNI- 

THURA (Cochin State) 

Catholic Syrian Bank 
Cochin Commercial Bank 
Dakshina Bharat Bank 
Oriental Irsurance & Banking Union. 
Savings & Investment Banking Corpo¬ 
ration (a.oi) 

Srec Poornathrayeesa Vilasam Bank 
Suburban Bank 

Tiiupunithura Peoples Coop, Bank 

(h.o.) 

Tirupunithura Union Bank (h o.) 

TIRUPPUR ' (Dist, Coimbatore) 

(Madras) 

Bank of Jaipur 
Central Bank of India 
Imperial Bank of India 
Indian Bank 
New Indian Bank 
South Indian Bank 
Tiruppur Commercial Bank (h.o.) 
Tiruppur Coop. Urban Bank (H.b J 
Tiruppur Lakshmi Vilasa Nidhi (h.o.) 

»» » Kat> 

cherry Street) 

Tiruppur Sri Meenakshi Sundara 

Vilasa Nidhi (H.<^) 
Travancorc FdwirdB&nk . 

TIRUR 

ChaHapuram / 3 . ^ 

Indian Insurance & 

ration 

N«du*#diBank' 


TlRUTHURAtPtJNDl,' ' ‘ 

Taiyore)i (Madi^ 

Coop. X^nd Mortgage Bank ( 5 . 0 .) ^ ’ 
Coop. Urban Bank (h.o.)' 

New Era Banking Corporation 

Sri Nadiambal Bknk , . 

Tanjore Permanent Bank ' , ■! i 

TIRUTTAM (E&t 

Tiruttani Coop. Town Bank (H.o ) • 

TIRUVADAMARUDUR / (t&f. 

* Tanjore) (Madrasi) 

City Forward Bank 
Commonwealth Bank 
Tanjore Bank 

TIRUVADI (Dist. Tanjore) "(Madras) 

Dindi^l Sri K. Bank 
Merchants Bank 
Tanjore Permanent Bank 
Tlrukattupalli Bank 

TIRUVANNAMALAI (Dist. N. 

Arcot) (Madras) 

Imperial Bank of India 
Lakshmi Vilas Bank 
Tiruvannamalai Coop. Urban Bank * 

TIRUVARUR (Dist. Tanjore) 

, , (Madras) 

Central Bank of India 
Imperial Bank of India. 

Indian Bank 

Indian Overseas Bank ‘ ^ 

Kumbakonam Bank 

Sri Kamalambika Coop. Urban Bank 

Tanjore Bank ' . > r ) 

Taogore Permanent ^nk 
Tiruv^ur Goop^ 'Land 

Bank(H.o,)^ ^ 

TIRUVATrPUR,AM; (Distr^A^?^ 



lll^JVfeLLA ; (Trayancore Stale) 

BankdfDeeoan * 

Ban?c of New fodia 

Central Trav^hcore Industrial BanJ^ 

(H.o.) 

Eastern Mercantile Bank 
Great Union Bank (H.o) 

Inland Bank 

Kcra,keya..Bianking Co. (e^o.) 
jPCot^tayam'Bank 
Malankara Bank (H.o.) 

' Mu^hur Bank. (h.o.) 

Orient Central Bank 
S^v^eshi Bank 

Tiruvalla Taluk Co».op, Bank (H.o.) 
Travancore Forward Bank 
United India Bank (h*o.) 


TOt)GARH (Rajputana) 

Todgarh Coop. Banking Union (ho) 
Todgarh Coop. Land Mortgage Bank 

(h.o.) 


TOHANA (Dist. Hissar) (E. Punjab) 
Impq^(al\ Bank of India 

TONI^ (Rajputana) 

Bank of Jaipur 

Ro Bi SetbiSaiuinnal Rajmal (Sute 
< ^ Treasurers & Bankers) (h.o.) 


itHCini^OPOLY or TIRUCHIRA- 
PALLI (Madras) 

Aarnad Bank (H.o.) 

Bharat Bank 
Central Bank of India 
Dindigul Sri Kannikaparameshwari 
^ Bank 

Bank Karur 
Hiruthayapuram Coop. 

Credit Bank (n.o.) 
Itnpwal Bank of India 
Indian Bank ; 

Indian (Overseas Bank 
Iii^dO^Pcmn^ci^ Bonk 
Bank (o.o.) 
KulttalaiBank (b*o.) 

Natkihal Banknf Triohinapoly; (H<o.) 
PalddByrai Fund (Palakarai) (H.o.) 


TRICHINOPOLY (Contd.) 

Peerdhan Juharmal Bank (Tennore) 

(H.p.) 

>y » M (Rock Fort) 

» ,» Varagancri) 

»> >) >> (Woriur) 

Punjab, National Bank 
Reliance,Bank of India 
Tamil Nad Central Bank (Central 

Office) 

Tanjore Permanent Bank 
Trichinopoly Ananthapuram Sri Ram 
Janopakara Nidhi (h. o.) 
Trichinopoly Coop Credit Bank 

(Puttur) 
(H. o.) 

.* ». „ (Fort) 

Trichinopoly Dist. Coop. Central 

Bank 
(d. o.) 

Trichinopoly Jubilee Bank (H. o.) 
Trichinoply Muncipal 13th Ward 
Coop. Credit Society (H. o.) 

Tennur Bank (Tennore) (h. o.) 

,, (Fort) 

„ „ (Golden Rock) 

„ „ (Woriur) 

Trichinopoly Varaganeri Subramania 
Janopakara Nidhi (Fort) 
Trichinopoly Varaganeri Subramania 
Janopakara Nidhi (Fort) 
(Golden Rock) 

Thiruchirapally Varthaga Sangam 

(Tanjore Road) 
(H. o.) 

99 it 99 

(Golden Rock.) 

Trichinopoly Vysya Bai^ (h. o.) 
Trinity Bank (Tcppakulam) (H. o.) 
Travanepre Bank 
United Bank of Travancore 
Woriur Commercial Bank (Woriur) 

(H.O.) 

TRICHUR (Cpcbin State) 

Aikyodayam Bank (h. o.) , 

Asiatit Mi^antUc^ Bank ^ - 

Assian Charities (h. ^ 

Bank of Cochin ' ^ j 

Bharat Bank ^ ^y 
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TRICHUR (Contd.) 

Bharat Uniop Ba^ (H. o.) 

Ganara Banking Corporation 
Catholic Union Bank 
Catholic Syrian BaOk (q. o ) 

„ M u (Round South) 
Central Bank of India 
»» „ », (Treasury) 

Chaldean Syrian Bank (h. o.) 

Cochin Central Coop. Bank (h. o.) 

Cochin Commercial Bank 

Cochin Coop. Land Mortsuge vBahk 

(h- o.) 

Cochin National Bank (h. o.) 

Cochin Nayar Bank (h. o.) 

Cocnin Reserve Bank (h* o.) 

Cochin Union Bank (h* o#) 

Dakshina Bharat Bank (h* o.) , 
Dhanalakshmi Bank (h. o.) 

Employees Bank of India (h. o.) 
Havelock Market Bank (h. o.) 

Imperial Bank of India 
Indian Bank 

Indian Insurance & Banking Corpora¬ 
tion (h. o.) 

Indo-Mercantile Bank . 

Josna Bank 

Kshcraavilasam Co*'(h* o.) 

Lakshmi Prasad Bank ('h. o ) 
ll^laiabar Bank (h. o.) 

Mar Appraem Bank (h. o\) 

Mar Thonia Syrian Bank (H, o.) 
Melarkode Bank 
Merchants Bank of India 
Nayar Union Bank (h. o.) 

Nedungadi Bank 

Oriental X*ian Bank (H. o.) , 

Sahodara Vilasam Bank (h. o.) 
Salvation Bank (h* o.). 

Saving & Invsetment Banking Corpo¬ 
ration 

South Indian Bank (h. o.) 

j> tf ' t>#.) • 

Sree Poornathraydesa Vibisam IBank 
Suburban Bank (Hill View) (H, o.j 

„ (Toyhi) »i * 

Travancore Forward Bank; . ; ' 
Trichur Christian Coop- Town 

Tricliur Town CJobp; 8ocj»ty: 


•nilVArlbRUM (Travmcore State)' 

Bank of Kerala (h» 0 .) 

Bank of Madura ’ 


Bank of Meenachil (Central OlQcc) , 
Bank Of New Indik (h. o.) * 

Bharat Bank 

Bhaiat National ' Bank (Pettah) 

>* »» . (BirtcaoB 

Offices) 

Catholic Bank of India (Miuo 

(Vallafaata 

Central Banking Corporation of . 

y iTravaaoeee 

ImiKriarBank of India 
Indian Bank 
Indian Overeeas Bank 
Indo>Mercantile Batik (Ohaiski) ^ 


f» 99 99 \Ai4am Rotid]| 

Kerala Commercial Bank (il.o«) 
Kottayam Bank 
I^f^dar Mercantile Bank (h; 0 ) 
Nedungadi Bank 
Palai Central Bank 
Punjab National Batik 
South India Bank 

Lakshmi Bank (h.o.) - 

Thomcos Bank (Main Road) 
Travancore Bank (h.o.) 

>> (Chalai), 

Travancore Central Coop. Bank (h.o,) 
Travancore Forward Bank 


,1 „ (Chalai) 

Trivandrum Coop. Urban Bank (h.O.) 
Trivandrum Permanent Fund*'(H ol) 

99 99 (Chalai) 

United Bank of Travancore 


TULSHIPUR (Dist. Gonda) (tr.P.) 
Hallaur Banking Co. 


TUMKUR (Dist. Bangalore)'(Wyswe 

State) 

Bank of Mysore . >. , . 

Canara lndustrial & Banking 

India’s Ideal Banking Corporatioo ; | f 

TUMSAR (Dist. Bhandara) (dk & 







.B8P 


. TCTNI ,, (Madr«)' 

Andhra Bank 
Imperial Bank of India 

TlipAkl (Sangli) (Bombay) 

Sangli Bank 

tURA^YUR (Dist. Trichinopoly 

(Madras) 

Aarnad'Bank 
Lakshmi Villas Bank 

TURtCOklN (Dist. Tinnevelly) 

(Madras) 

Canara Bank * 

Central Bank of India 
Exclia^^ Bank of India & Africa 
Imperial Bank of India 
Jndian Bank 
Indian Overseas Bank 
^ Indo-Gommercial Bank 
Nadar Bank (h.o.) 

National Bank of India 
Pandyan Bank 
South India Bank 
Tuticorin Melur Coop. Bank (h o.) 


U 

UCHANA (Patiaia) (P. & E. P. S. 

Union) 

Bank of Patiala 

UDAIPUR (Rajasthan) 

Bank of Jaipur 
Bank of Rajasthan (h*o.) 

Bharat|Bank 
Punjab, National Bank 

UDAMALFET (Dist, Coinibatore) 

(M^tdras) 

Cciitrar Bank of India 
Hindu B^Uk karur 
R. V. Bank 

UTDAYPUR . (Tripura State) 
Tripura State B?^nlt 


UDANGUDI (Ghristiangaratp Post) 
(Dist. Tinnevelly) (Madifas) 

. Upangudi Coop. Bank (h.o.) 

State) 

UDGIR (Dist. Bidar) (Hyderabad) 

Hyderabad State Bank 
Saraswati Bank 

Udgir Coop. Central Bank (H.o.) 

UDHAMPUR (Jammu <fc Kashmir 

State) 

Jammu & Kashmir Bank 


UDIPI (Dist. S. Kanara) (Madras) 
Canara Bank 

Canara Banking Corporatiou (H.o.) 

>. 91 (b.o.) 

Canara Indussrial & Banking 

Syndicate \Mukund Niwas) (H.o.) 
Canara Industrial & Banking 

Syndicate (Car Street) 
Catholic Bank (Mangalore) 

Karnataka Bank 
Maharashtra Ape^ Bank (H.o.) 

Pangal Nayak Bank (Court Road) 

(H.0.k 

}> If 99 (Kalsank) ^ 
Southern India Apex Bank (Kalsank) 

(h.o.) 

Udipi Bank (H. o.) 

Vijaya Bank 


UGRA (Sangli) (Bombay) 

Sangli Bank 

UJHANI (Dist. Budaun) (U. P.) 

Bareilly Bank 

Bareilly Corpration (Bank) 

Central Bank of India 

UJJAIN (Gwalior) (Madhya Bharat) 

Bank of India 
l^aratBsmlt 
Central Bank of Indi a 
Imperial Baplji^of India 
Punjab Natipnal Bapk 
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ULLALA (Travanconi State) 

Bharat Natidnal Bank 
Free India Bank 


USSILMPATTY (Dist. Trichinopoly) 

' ' (Madras) 


Bank of Madura 


ULSOOR (Dis^ Bangalore) (Mysore 

State) 

India’s Ideal Banking Corporation 

ULUBERIA (Dist. Howrah) (W. 

Bengal) 

Uluberia Central Coop. Barik (H. o,) 


UTRAULA Pist. Gonda) (U- P-V 

U- P- Union Bank (h. O.) 

UTTARPARA (Dist.Hpoghly) 

(W. Bengid) 

Citadel Bank ■ . o, , * 

Hooghly Bank ^ . ' 


UMARIA (Rewa) (Vindhya, Pradesh) 
Bank of Baghelkhand 


UMARKHED (Dist. Yeotmal) (G. P. 

Sb Berar) 

Laxmi Bank 


UTTIRAMERUR (Dist, Ghingkputy 

(Madras) 

Uttiramerur Coop. Bank (h. o.) 


UMBERGAON - (Bombay) 

■* 

Umbergaon Peoples Bank (b. o.) 

UMRI ' (Hyderabad State) 

Hyderabad State Bank 

UNA (Dist. Hoshiarpur) (E. Punjab) 
Panjawar Coop. Banking Union 

UNAO , (U. P.) 

Hindustan Commercial Bank 

U. P. Union Bank 

Unao Commercial Bank (h. o.) 

Unao Town Bank (h. o.) 

UNJHA ’ (Baroda State) 

Bank of Baroda 

UPPINANGADI (Dist. S. Kanara) 

; (Madras) 

Bank of Mangalore 

URAVAItONDA (l^ist. AharitapUr) ■ 
" / (Madras) 

Qhenedrh- i^nghd^ Pt^aii^l ’ iPdtId" 

RAyalasec^'Bank ,o 

yravakpnda : sTp 


V 

VACHHOA (Dist. Amritsat) (E. 

V, Punjab) 

Vachhoa Coop. Union (h. o.) 

VADAGAON (Kolhapur State) 
Rank of Kolhapur 

VADAGARI (Dist. Madura) 

(Miadras) 

Peryakulam Coop. Urban Bank 

VADAKANCHERY (Dist. Malabar) 

. (Madras) 

Melarkode Bank 

VADARANYAM (Dist. Tanjore) 

(Madras) 

IndO'Commercial Bank 

VADASERIKARA (Travancore 

. . ?■' • ' Stote)'' 

Grand Eastern Bank 

Inland Bank . " 

VAUASSERRY (Trayancore State) 

lilidb't^lErdarilUe '■ 

Ti'a'taQcore•Borwaj^’Bank^'Vy' ' 
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VAIJAPUR (Hyderabad State) 

Bank ot Aurangabad 

VAIKOM (ITravancore State) 

Bharat*National Bank 
Kottayam Bank 
Malabar City Bank (h. o.) 

Orient Central Bank 

Palai Central Bank 

Popular Bank 

Thoracos Bank 

Travancore Forward Bank 

yaikom Taluk Gooep. Bank (h. o.) 

VAIRAG (Dist. Shapur) (Bombay) 
Barsi Central Coop, Bank 

VALAMPURI ‘ (Valayapatti Post. 

Pudukottah) 

(Madras) 

Kargfikudi Banking Corporation 

VALANGIKMAN (Dist. Tanjore) 

(Madras) 

Commonwealth aank 
Tanjore Bank 

VALANJAMBALA (Cochin state) 
Catholic Syrian Bank 

VALAPAD <Dist. Malabar) 

(Madras) 

Cochin National Bank 

VALI^AYAPATTI (Dist. Trichi- 
* nopoly) (Madras) 

Chettinad Mercantile Bank 

VALLAM (Dist, Tanjore) (Madras) 
Tanjore Bank 
Tanjore Permanent Bank 

VALLIYOOR (Travwicorc State) 
Bank of Meenafbil 


VAMBORI (Dist. Ahmcdnagar) 

(Bombay) 

Bombay Provincial Coop, Bank 

VANDIPERIYAR (Travancore 

State) 

Kottayam Bank 

VANIYAMBADI (Dist. N. Arcot) 

(Madras) 

Salem Bank 

Vaniyambadi Mahajana Bank (h.o*) 
Vaniyambadi Town Coop. Bank 

(H.O.) 

VAPI (Dist. Surat) (Boitnbay) 

Sardar Bhilidwalla Pardi Peoples 

Coop. Bank 

VARANDHA.RAPILLYC ^Qofchin 

State) 

Public Bank 

VARANGAON (Dist. E. Khandesh) 

(Bombay) 

East Khandesh Central GoopJBank 

VASO (Baroda State) 

Vaso Coop. Bank (h*o>) 

VAZHAPPALLY (Travancore 

State) 

St. Mary’s Model Co. (h.oO 

VAZHOOR (Travancore State) 

Eastern Mercantile Bank 

VEJAtiPUR (Dist. Panchmahals) 
Kalol & Halol Talulca.Coop. 

Uriidn 

(Dist.' N. Arcot) (ISI^ras) 

. Oatiara Banking Corporation 
Central Bank of India 

Cehtrai Batik'(B.oi) 

;ul Sri K, Ban]( 
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Imperial Bank of India 

Indian Bank 

Indian ‘ Overseas IBank 

Indo^Commercial Bank 

North Vellore Coop. Town (h.o.) 

Punjab National Bank 
Vara Lakshmi Bank (h o.) 

Vellore Coop. Town Bank (h*o.) 

Vellore Matha Vara Nidhi {h.o.) 

VELUR (Cochin State) , 

Public Bank ^ 

Velur Bank (h o.) 

VELUR' » Salem) (Madras) 

Velur Coop. Urban Bank (h-o ) 


VENGURLA 


(Dist. Ratnagiri) 
(Bombay) 


VIKARABAD (Dist. Bidar) (Hydera¬ 
bad State) 


Vikarabad Coop. 6entral Bank (h.o ) 


VILAVANCODE (Travancorc 
^ . State) 


Vilavancodc Taluk Coop. Bank (h.6.) 


VILLUPURAM S.;Areot^^ i 

(Madras) 

Dindigul Sri. K. Bank 
Indo-Commercial Bank 
Tanjorc Bank 

Villupuram Peoples Mutual Benefit 

Society (h.o.) , 

Villupuram Coop. Urban Bank (h.o*) 


VINUKONDA 
Andhra Bank ' 


(Dist, Guntur) 
(Madras) 


Bank of Konkan 

Bclgaum Bank 

Canara Industrial & Banking 

Syndicate^ 

Vengurla Coop. Urban Bank (h.o*) 

VERAV AU (Junagadh) (Saurashtra) 
Bank of India 


VIRAJPET (Dist. Malabar) (Madras) 

Agricultural & Industrial Bank 
Canara Banking Corporation 

VIRAMGAUM (Dist. Ahmedabad) 

Bombay Provincial Coop. Bank 
Devkaran Nanjec Banking Co. 


VETTAIKARANPUDUR (Dist- 
Coimbatore) (Madras; 

Vcttaikaraiipudur Mahajan Bank 

(h 0.) 

Yjj^PUB. (Baroda State) 

Bank of Baroda 

VIJAPUR (Hyderabad State) 

Hyderabad State Bilik 

VIJAYAPURAM ^ 

Indo-Oommefcial Bank 

Stf y*8htfii^Narayaiii|^^ ’ 

. '':r: > , ;Bank 


VIRUDHUNAGAR (Dist. Ramnad 

(M^idras) 

Central Bank of India 
Indian Bank 
Indo-Commercial Bank 
Nadar Bank 
South India Bank 

VISNAGAR (Baroda State) 

Bank of Baroda 

« 

VITA (Dist. Satara) (Bombay) 

Vita Merchants <0oop. Bank (b.o.) 

VITTAL (Dist. S, Kanara); 
\ (Madras): 

Bank of Mangalpre 
Kanara Ckipsmercial Bank 



ViZAGAPATAM (Madras) 

Andhra a Bank 

„ „ (Mah^ranipet) 

Coop. Oentr^ Bank (Vizianagram) 
East Coast Bank (h.o.) 

Imperial Bank of India 
Vizagapatam Coop, Bank (H,o.) 

VIZHINJAM (Travancore (State) 
United Bank of Travancore 


W 

WADAKANCHERI ' (Cochin 

State) 

South Indian Bank 

Sree Poornathrayeesa Vilasam Bank 

Suburban Bank 

WADAVUKOD (Cochin State) 
Suburban Bank • 


VIZIANAGRAM (Madras) 

Andhra Bank 

Coop. Central Bank (ho*) 

Imperial Bank of India 
Indian Bank 
Indo-Gommercial Bank 
Samasthan Coop. Bank (h.o) 
Vizianagram Coop. Bank (H.o.) 
Vizianagram Samasthan College’s' 

Coop. Bank (H.o.) 

VRIDHACHALAM (Dist. S. Arcot) 

(Madras) 

Ciommonwealth Bank 
Laxmi Vilas Bank 

VUYYURU (Dist, Kistna) (Madras) 

Vuyyuru Coop. Land Mortgage Bank 

(H.o.) 

VYARA (Baroda State) 

Bank of Baroda 

Vyara AgriculturahPedhi (H,o.) 


WADHWAN (Saurashtra) 

Bharat Bank (Surendranager) 

Central Bank of India (Camp) 
o » ^ (City) 

Devkaran Nanjec Banking Co. 
Exchange Bank of India & Africa 
Punjab National Bank (Camp) 

>9 99 f, (City) 


WAGRA (Dist. Broach) (Bombay) 
Broach Coop, Bank 

WAI (Dist. Satara) (Bombay) 

Bombay Provincial Coop. Bank 
Wai Urban Coop. Bank (H.o.) 

WALAJAPET (Dist. N. Arcot) 

(Madras) 

Walajapet Town Coop. Bank (h.o.) 

WALCHANDNAGAR (Bombay) 
l)cvakaran Nanjec Banking Co. 

WALTAIR (Dist. Vizagapatam) 

(Madras) 

Imperial Bank of J^dia 


W A^^K (Kathiawar) 

^ Wankaner Bank (^o.) 

WANW8RWADI: 

' ♦ (Bomtoy) 

SangU Bank 



WANPARTI (Dist. Mahboobnagar) 
(Hyderabad State) 

Wanpatti CJoop. Central Bank (h.o.) 

WARANGAL (Hyderabad (State) 

Central Bank of India 
Hyderabad State Bank. 

Warangal Coop. Central Bank (h.o.) 
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Under the patronage of and largely 
supported by the Government of 
H, H, The Chhatrapati Maharaja 
of Kolhapur 


WARDHA 


(C. P. dt Berar) 


Bank of Nagpur (h.o.) 

Bharat Bank 

Coop. Land Mortgoge Bank (h.o.) 
Imperial Bank of India 
Laxmi Bank' 

Wardha Coop. Central Bank (h-o.) 


WARISALIGANI 

Central Bank of India 


(BiitJGaya) 

(Behar) 


WARORA (Dist. Chanda) (C. P. & 

Berar) 

Bank of Nagpur 
,)dtihperial Bank of India 
Warora Coop. Cii^ral & Land 

]^||l|e Bank (h.o.) 

WATEGAON 


i rn 

it tfiombay) 


,1 ^ 

Gancsh Bank of Kurundwad 

WATRAP (Oist. Ramnad) (Madras) 
Central United Banlt 

WILLINGDON COLLEGE (Dist. 

Satara) (Bombay) 

Sangli Bank 

WILLINGDON ISLAND (Cochin 
Bank of Cochin 

WUN (Dist. Ycottna!) (C. P. ^ BcrarX 
BankofNan^r v ( 

Ijiiperitd Rank India 

Laxmi Itofifc' 



(Incorporated in Kolhapur, Kability of 
members being Limited). 
ESTABLISHED IN 1926. 

Head Office : 

Sir Birdwood Road, Laxmipuri, 
KOLHAPUR. 

Telegram : “BANKOP'’ Telephone : 


Authorised Capital 
Subscribed Capital 
Paid-up Capital 
Reserve Fund 


od^sm 


40, 


^Working Capital Exceeds Rs, 


BRANCHES: 
(1) Gujari—Kolhapur. 




(2) Sliiihupuri—Kilhapiiar^''#^i^,.,,« 

(3) Malkapur. 4'S'll 

(4) Peth Vadgaon. 

(5) Jaysingpur. 

(6) tchalkaranji. 

(8) Nipani (iMst. Belgaum).' ' 

(9) Boipbay—Fort- 

(10) HBotdvi—BomlMiy. a 

Banld^ busiiMM of 
' ddserlpUon 

r i- -., 

SAFE DSPOStr LOCKEKiStl 
AVAILABLE AT HEAD imVCB ' 

Gmerat Mamger :1f, K,M 
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Y 

YADGIR (Dist. Gulbarga) (Hydera¬ 
bad State) 

Central B^nk of India 
Commercial Banking Co. (h.o*) 
Hyderabad State Bank 
Yadgiri Coop. Central Bank (h.o.) 

YAMAKANMARDUDist. Bclgaum) 

(Bombay) 

Belgaum Dist, Central Coop. Bank 

YARAGATTI (Dist. Belgaum) 

(Bombay) 

Raddi Coop. Credit Bank 

YAWAL (Dist. E. Khandesh) 

(Bombay) 

East Khandesh Central Coop. Bank 

/YEDASHI (Disc. Sholapur) (Bombay) 
Barsi Central Coop, Bank 

YELLAPUR (Dist, N. Kanara) 

(Bombay) 

of Rural India 

YEMMIGANUR (Dist. Bellary) 
^ (Madras) 

^YdSlln^nur Coop. Town Bank (h.o.) 

Y|EOl«A (Dist. Nasik (Bombay) 

fildidabay Provincial Coop. Bank 
Yt^la Merchants Coop. Bank (h.o.) 

YEOTMAL (0. P. & Berar) 

B^k of Nagpur 


YEOTMAL (Contd.) 

Coop. Land Mortgage Bank (h.o.) 
Laxmi Bank 
Imperial Bank of India 
New Citizen Bank of India 
Yeotmal Central Bank (h.o.) 

YOL (Dist. Kangra) (E. Punjab) 

Imperial Bank of India 


z 

ZAHEERABAD v (Dist. Gulbarga) 
(Hyderabad State) 

Hyderabad State Bank 

ZAIDPUR (Dist. Barabanki) (U.P.) 

U. P. Union Bank 

ZIRA (Dist, Fcrozepore) (E. Punjab 
Punjab National Bank 

BANK OF 
NEW INDIA LTD 

I Cum^ Find and Saving. I 
■ I S* ^*J?*** Accptad and General I 
I Banking BunnM. Tnunacted. | 

H. O.: TRIVANDRUM 
BRANCHES: 

Chatbanoor, Chenganoor. Kozhen- 
cherry, Murukumpuzha, Punalur, 
Tiruvella, Trivandrum. 

K» E. CiMjrian 

general MANAGER 



PAKISTAN 

(BuA« with asttric nurb not Imietioiiiiig) 


A 


ABBOTTABAD (Dist. Hazara) 

(N. W. F. P.) 

Hazara Central Coop. Bank (h.o.) 
Imperial Bank of India* 

AHMEDPUR EAST (Bhawalpur 

State) 

Imperial Bank of India* 

AJMERIGANJ .(Dist. Sylhet) 

(E. Bengal) 

Associated Bank of Tripura 
Tripura Modern Bank 

AKALGARH (Dist. Gujranawala) 

(W, Punjab) 

Imperial Bank of India * 
Gujranawala Central Coop. Bank 

0 

ALIPUR (Dist. Muzaffargarh) 

(W. Punjab) 

Muzaffargarh Central Coop Bank 

ARIFWALA (Dist. Montgomery) 

(W. Punjab) 

Imperial Bank of India * 

Pakpattan Central Coop, Bank 


B 

BAGERHAT (D'st. Khulna) (E. 

Bengal) 

Bagerhat Central Coop. Bank (H.o.) 
Bengal Bank 

BAH^WAL NA6AR (Bahawalpur 

State) 

Imperial Bank of tadia 


BAH A WAL PUR (State)* 

Abassia Coop. Bank (h.o*) 

Bank of Bahawalpur (h.o.) 

Imperial Bank of India 

BAIRA (Dist. Dacca) {£» 

Baira Central Coop. Bank (b*o«) 

BAJITPUR (Dist. Faridpur) (E. 

Bengal) 

Allied Bank 
Tripura Modern Bank 

BAMABALA (Dist. Montgomery) 

(W. Punjab) 

Bamabala Coop. Credit Union 

BANNU (N.W.F.P.) 

Frontier Coop. Bank 

BARISAL (E. Bengal) 

Barisal Aryyalakshmi Coop. Bank 

(h.o.) 

Barisal Banking Corp. (h.Q.) 

Barisal Central Coop. Bank (h.o.) 
Comilla Banking Corporation 
» » >9 (Bazar) 

Comilla Union Bank 
Eastern Union Bank 
Oriental Exchange Bank (Chowk 

Bazar) (h.o.) 

f> i> 19 (Tarki) 

BHAIRAB OR BHAIRAB BAZAR 
(Dist. Myrnensingh) (E. Bengal) 

Associated Bank of Tripura . « 

Bhairab Central Coop, Bank (u.o.) 
Central Bank of India 
CiOmilla Union Bank 
East Bengal C^mmcrcial Bank 

BHAKKAR (Dist, Mianwa)i) 

(W. Punjab)'^ 

Mianwali Central (Toop. Bank 

Model Bank 
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BHALWAL (Dist. Shahpur) (W. 

Punjab) 

Bhalwal Central Coop. Bank (h.o.) 

BHANUGACH (P. O. KamalganJ) 
(Dist. Sylhet) (E. Bengal) 

Associated Bank of Tripura 

BHERA (Dist. Shahpur) (W. 

Punjab) 

Bhalwal Central Coop. Bank 

BHOLA ^ (Dist. Bakarganj) (E. 

• Bengal) 

Bhola Central Coop Bank (h-o.) 
Eastern Union Bank 

BOALMARI (Dist. Faridpur) (E. 

Bengal) 

Chandpur Model Bank 

BOGRA (E. Bengal) 

Bengal Central Bank 
Bogra Bank (h.q.) 

Bogra Bankers & Planters* Corpora¬ 
tion 

Bogra Central Coop. Bank (h.o.) 
-Federated Bank of Bogra (H.o.) 
Padampara Central Coop. Bank (h.o.) 
|*anchibibi Industrial Bank (h.o.) 

BRAHMANBARIA (Dist. 

Tipperah) (E. Bengal) 

Associated Bank of Tripura 
Bijahmanbaria Central Coop. Bank 

(h*o*) 

Comilla Banking Corporation 
Comilla Union Bank 
Eastern Commercial Bank 
Tripura Modern Bank 

BUREWALA (Pist. Multan) (W. 

Punjab) 

Iippcrial Bank of India 
Khanewal Central Coop. Bank 


C 

CAMPBELLPUR (Dist. Attock) 

(W. Punjab) 

Attock Central Coop. Bank 

CHAK JHUMRA (Dist. LyaUpur) 

(W. Punjab) 

Imperial Bank of India 
Lyallpur Central Coop. Bank 


CHAKWAL (Dist. Jhelum) 

(W,,Punjab) 

Chakwal Central Coop. Bank (h:.o.) 


CHAMAN (Baluchistan) 

Afghan National Bank 
Habib Bank 


CHANDANBAISA (Dist. Bogra) 

(E. Bengal) 

Chandanbaisa Central Coop, Bank 

(H.O.) 

CHANDPUR (Dist. Tipperah) 

(E. Bengal) 

Bengal Union Bank (H.o.) 

Chandpur Central Coop. Baink (H.o) 
Comilla Banking Corporation 
Comilla Union Bank 
Imperial Bank of India 
Loyal Bank (H.o.) 

Nath Bank 

Tripura Modem Bank 
Unit^ Industrial Bank 

CHARMUGURIA (Dist. Faridpur) 

(E. Bengal) 

Bengal Bank 

CHAUMUHANI (Dist. NoakhaU) 

(E. Bengal) 

Chaumuhani Coopt Itfdustriial UtiltM 

(H.O.) 

Nath Bank . . . 



CHICHAWATNI (Dist. Mont¬ 
gomery) W, Punjab) 

Imperial Bank of India* 

Montgomery Central Coop. Bank 

CHINIOT (Distjhang) 

(W. Punjab) 

Jhang Central Coop. Bank 

'CHigTAIN (Bahawalpur State) 
Imperial Bank of India* 

CHITTAGONG (E. Bengal) 

Bank of China 
Bengal Union Bank 
Calcutta National Bank 
Central Bank of India 
. Chittagong Central Coop. Bank (h.o.) 
Chittagong Coop. Urban Bank (h.o.) 

. Comilla Banking Corporation 
Comilla Union Bank 
Comrade Bank (Anderkila) (h.o.) 
Chartered Bank of India^ Australia & 

China 

Eastern Bank 

Eastern Union Bank 

Habib Bank 

Imperial Bank of India 

Islamabad Coop. Town Bank (H.o,) 

Lloyds Bank 

Mahaluxmi Bank 

Mercantile Bank of India 

Nath Bank, 

National Bank of India 
Prabartak Bank 
Presidency Bank (H.o,) 

Sadarghat Coop. Urban Bank (H.o.) 
Tripura Modern Bank 

CHUADANGA (Dwt. E. Nadia) 
Chuadanga Central Coop. Bank (H.O.) 

COMILLA 

Abhoya Bank (H.O.) . . 

Comilla Banking Corporation (Bazar) 

« »» .{powl).- 

C^Ua Cei^trat Coop. Bknk (H.o.) 
Coti^a j^ewlfs Coop. Banlt(B.o.} 


East Bengal Bank 

Eastern &mmercial Bank (H.o.) 

Radiant Bank (H.o.) 

Reliance Bank (H-o.) 

Tipera Raj Central Co>bp. Bank'(H.o) 
Tripura Mddern Bank 
United Eastern Bank (H.o.) 

COX’S BAW (Put. qbitt!«o^ 

'S' 5 - -(E. B^^ : 

Cox’s Baaai* jClpotral Coop. Bank ■' 

(Hio.) ; 


D 

DACCA (E. Bengal) 

Allied Bank 

Associated Bank^of Tripura (Court * 
House Street) 
(Ohowk 
Bazar) 

Bank of Eastern Pakistan (H.o.) 

Bengal Central Bank 

Bengal Union Bank (Nawabpur 

Road) 

*» ,> (Sadarghat) 

Calcutta Commercial Bank 
Calcutta National Bank 
Central Bank of India 
Comilla Banking Corpora don 
„ , >» „ (Nawabpur) 

Comila Union Bank 
Comrade Bank 

Dacca Artisans’ Coop. Industrial 

Union (H,0,) 

Dacca Central Coop. Bank 

(Ahsanullah. Road) (H.O.) 
Dacca Federal Bank 
Dacca Union Bank 
East Bengal Commercial Bank 
East Bengal Plovincial Coop. Bank 

East Befligal Rural Bank (h*o.) 

Eastern National Bank (u.o.) 

Eastern Unkm Bank (H.o.) 

Great Eastern Bank ^ 

. Habiis^Bbnk (Maulvt Bazar) 

KaliganlOentrat Gopp, Bapk' 



DACCA (Contd.) 

Loyal Bank 
N Mahaluxmi Bank 
Muslim Banking & Trading Corpora¬ 
tion (Ghorasal) (ILO.) 
Muslim Commercial Bank (H.o.) 

Nath Bank / 

Tripura Modern Bank 
United Commercial ^4nk 
United Industrial Bank 

DADU (Dist Sukkur) (Sind) 

Sind Provincial Coop* Bank 

DASKA (Dist. Sialkot) W. Punjab.) 
Daska Central Coop, Bank (h.o.) 

DAULATGANJ (Dist. Nadia) 

(E. Bengal) 

Eastern Commercial Bank 


DAUDKANDIGOURIPUR (Dist. 

Tipperah) (E. Bengal^ 

Daudkandi Gouripur Central Coop. 

Bank (h.o.) 

DERA GHAZI KHAN (W. Puniab) 

Dera Ghazi Khan Central Coop. 

Bank (h.o.) 

Fronter Bank (h.o.) - 

DERA ISMAIL KHAN (N.W.F.P.) 
Frontier Coop. Bank 

DEWANGANJ (Dist. Mymeniingh) 

(E. Bengal) 

East Bengal Commercial Bank 

DHANBARl (Dist* Mymensingh) 

(£. Bengal) 

Dhanbari Central Coop. Bank (h.o.) 

DIGHIRPAR (Dist. Dacca) 

(E. Bengal) 
r 

Bengal Union Bank 


1(96 

DINAJPUR (Dist. fe. Dinajput) 

(E. Bengal) 

Central Bank of India 
Central Calcutta Bank 
Dinajpur Bank 

Dinajp^r Central Coop. Bank (h.o.) 

Dinajpur Industrial Bank (h.o.) 
Dinajpur Trading & Banking Co. 

(H.O.) 


F 


FARIDPUR (E. Bengal) 

Comilla Banking Corporation 
Faridpur Bank (h.o.) 

Faridpur Banking Corporation (h.o.) 
Faridpur Central Coop. Bank (h.o.) 
FENCHUNGANJ (Dist. Sylhet) 

(E. Bengal) 

Sylhet Commercial Bank 


FENI (Dist. Noakhali) 

(E. Bengal) 

Comrade Bank 

Easlim Commercial Bank 

Fcni Central Coop. Bank (h.o.) 


Q 


GAIBANDHA (Dist. Rangpur) 

(E. Bengal) 

Eastern Union Bank 

Gaibandha Central Coop. Bank 

(h.o.) 

GALACHIPA (Dist. Barisal) 

(£« Bengal) 

Patuakhali Bank 

GANGASAGAR (Dist. Tipperah) 

(E. Bengal) 

'Associated Bank of Tripura (H.o.) 



GOJRA 


(Dist. Lyallpur) HAJIGANJ 
(E. Punjab) 


(Dist, Tippcrah) 
(E. Bengal) 


Imperial Bank of India* 

Lyallpur Central Coop. Bank 

GOPALGANJ (Dist. Faridpur) 

(E. Bengali 

Gopalganj Central Coop. Bank (h.o.) 

GOURIPUR (Dist. Mymensm^ 

(W. Bengal 

Central Calcutta Bank 

Gandha Banik Commercial Batm 

(h.o.) 


GUJARKHAN (Dist. Rawalpindi) 

(W. Punjab) 

Imperial Bank of India* 

OUJRANWALA (W. Punjab) 

Australia Bank 

Gujranwala Central Coop. Bank 

(h. o.) 

Gujranwala Coop. Land Mortgage 

Bank (h. o.) 

Imperial Bank of India* 

i» «» i> (Mandi)* 

GUJRAT (W. Punjab) 

Gujrat Central Coop. Bank (h. o.) 
Imperial Bank of India* 


Bengal Traders Bank (h. o;)‘ ; 
Comilla Banking Corporation: 
Comrade Bank 

•h'f'-' '^ 1 '' ‘ ' ' '''' 






Central■' 

Habib Bai4t‘ .<■, -• 

Hyderabad (Sind) Merc^ntil# 

(Bank H.o:) 

Imperial Bank of India % 

Khudabadi Amil Coop. Agricultural 
Association & Bank (h.oO 
Khudabadi Amil Ccop. Credit Bank 
(Rasala Road) (h.o.) 
Khudabadi Bhaiband Coop. Credit 

Bank (h.o.) 

Lower Sind Zamindari Coop. Bank 

(h,o.) 

Safe Bank (Station Road) 

Sind National Bank (Main Bazar)(H.o.) 
Sind Provincial Coop. Bank 


H 

HABIOAHI (Dist. Sylhet) 

(£. Bengal) 

Associated Bank of Tripura 
Great Eastern Bank 
Habiganj Central Coop. Bank (H. o.) 
Shillong Banking Corpcration 
Tripuilt Modern Bank 

HAFIZABAD (l^t. Gujranwala) 

(W. Punjab) 

Gujranwala Oential Coop. Bank 
Impicrlal ^nk of India* 


J 


JAHANIA (Dist. Multan) (W, 

Punjab) 

Imperial Bank of India* 

Kbanewal Central Coop. Bank 

JAMALGANJ (E. Bengal) 

Bogra Bank 

JAMALPUR (Dist. Mymensing) 

(E> Bemral) 

Central Calcutta Bank 

East Bengal Mercantile Bank (tbo.) 

Jamalpur Central Qpop, Bank(8|o> ' . 





m 


IA^ANWALA (Dist Lyttllpur) (W. 

Punjab) 

Impeirfail Bank of India* 
JaranwakCenttal Qoi^. Bank (h-oJ 

|Ati shahjaAman 



K 

KALAM 

, Kalam Peoples Bank (H.a) 
,IA 


(Dist. Rajshafai) 
(E. Bengal) 



Insore Bank ! 

JHAIaIJATI (Dist. Barisal; (E. 

Bengal) 

Corailla Banking Corporation 

JHANG MAGHfANA (W. 

Panjab) 

Australasia Bank 
Imperial Bank of India* 

Jhang Central Coop. Bank (h.o.) 


'JHELUM 


(W. Punjab) 


Imperial Bank of India* 

Jhelum Central Coop. Bank (h.o.) 

JHENIDAH (Dist. Jessore) 

_ .. , _ (E. Bengal) 

Jhenidah Central Coop. Bank (h.o.) 


(Dist. Lyallpur) 
(W. Punjab) 

Bank of India^ 

^RHAB (E. Bengal) 

Intern Continental Bank 

( 

KAMOKE (Dist. Gujranwala) 

^ . (W. Punjab) 

Gujranwala Central Coop. Bank * 
Imperial Bai k of Indian* 

KARACHI (Capital of Pakistan) 

Afghan National Bank (H.o.) 

American Express Co. Inc. 

Australasia Bank 

Bank of Bhopal 

Bank of Bikaner 

Bank of China 

Bank of India 

Bharat Bank 

Canara Bank 

Central Bank of India 

Central Exchange Bank (Campbell 

^ Street) 

Chartered Bank of India, Australia 

17 . s & China 

Eastern Bank 

Exchange Bank of India and Africa 
Gnndlays Bank (Bunder Road) 

Cujrati Coop. Bank ^ (Sl^^han ’ 

■ ._ , Road) (p.o.) 

Habib Bank (Buadar 

»» » (Bunder ROKd^. ^(b.o.) 

.> „ (Gan^ii) 

,> „ (^legeweather 

(NewClklli^ 

Hindu Coop. Bank fH.o.) 
Hindust^ CommerciakBaiik 
Hydetf^^d AiAd Cioopa B^nk 

V($uTp$ J^oad) 



m 


Hyderabad Si^it Bank 
Imperial Bank of India 
Karachi Port Trust Labour IsToion 
Coop. Credit Society (H.o.) 
Lloyds Bank (Garden Road) 

„ „ (Mclcod Road) 

Mercantile Bank of India 
Mercantile Coop. Bank (H.O.) 
Muslim Coop. Bank 
National Bank of India 
Orient Bank of India 
Punjab & Kashmir Bank 
Punjab National Bank (Gandhi 

Road) 

Safe Bank (Napier Road) 

Sind Commercial Bank (H.O.) 

Sind National Bank (Serai Road) 

(H.O.) 

Sind Provincial Coop. Bank (Serai 
Road) (H.O.) 
State Bank of Pakistan (c.o.) 

Traders Bank 

United Commercial Bank 

KASUR (Dist. Lahore) 

(W. Punjab) 

Australasia Bank 
Hindustan Commercial Bank 
Imperial Bank of India 
Lahore Central Coop. Bank 

KHAIRABARI (Dist Sylhet) (E. 

Bengal) 

Associated Bank of India 

♦ 

KHANEWAL (Dist. Mulun) 

(W. Punjab) 

Imperial Bank of India* 

Khanewal Central Coop. Bank (h. O.) 

KHANKHANAPUR (Dist. 

Faridpur) (E. Bengal) 

Faridpur Banking Corporation 
KHANPUR .(Bhawalpur State) 

i / I - 

Imperial Bank of India^ 
■,^tJ|Pt^ARA’■' (El^'ie'n^), 


KHEW^A (Dist. Sargodha) (W. 

I^pjab) 

Imperial Bank of India* 

KHOKSA (P. O. Janipura) (Dist. 

Ku&tia) (E. Bengal) 

Khoksa'Janipure Jubilee Bank (H.o.) 

KHULNA 1 (E.Iko»)i^ 

Bankers Union ■ 

Benjpl Bank . 

Gomilla ^nldng Corporation 
Kbulna Central Coop. Bank (h.o.) 
Southern Bank 

KHUSHAB (Dist. Shahpur) (W. 

Punjab) 

Sargodha Central Coop. Bank 

KISHOREGANJ (Dis.t Mymensingh) 

(E. Bengal) 

Allied Bank 

East Bengal Rural Bank (h.o.) 
Kishoreganj Central Ceop. Bank 

(» 0 ) 

Kishoreganj National Bank (h.O.) 
Tripura Modern Bank 

KOHAT (N. W. F. P.) 

Frontier Coop. Bank 

KOT ADU (Din. Muzaffargarh) (W. 

Punjab) 

Model Bank 

KOTRADHA KISHAN (W. Punjab) 
Imperial Bank of India* 

KULAURA (Dist. Sylhet) (E. Bengal) 
Bengal Bank 

Kushtia Central Coop. Bank (h.o;) 
Nath Bank r 

’, , ' '■ ‘“ V' 

KUTI (Dist. Tlmieiih) 

V t'E.-Bcnial), 

Tripura }. 



m 


KURIGRAM (Dist. Rangpur) 

(E. Bengal) 

Kurigram Central Coop. Bank (h. o.) 
Kuri gram Commercial Bank 
' Manindra Banking Corporation 


L. 

LAHIRIMOHANPUR (Dist. Pabtia) 

(E, Bengal) 

Central Calcutta Bank 

LAHORE (W. Punjab) 

Allahabad Bank 

Ausiralsia Bank (Shah Charagh) 

(h. o.) 

,, „ (Anarkali) 

„ (Kashmiri Bazar) 
Bank of Baroda 
Bharat Bank (The Mall) 

Central Bank of India 

Central Exchange Bank (Anarkali) 

„ „ „ (The Mall 

(H. o ) 

ff I) (Brandreth 

' Road) 

Grindlays Bank 

Habib Bank (Circular Road) 

„ „ (Mall) 

Hindustan Commercial Bank 

(Anarkali) 

((Brandreth Road)^ 
>» M (City)* 

Imperial Bank of India 
Lahore Central Coop. Bank (h. o.) 
Lakshmi Commercial Bank 
Lloyds Bank (Mall) 

Muslim Commercial Bank 
National Bank of India 
National Bank of Lahore 
National Savings Bank 
New Bank of India 
Prabhat Bank* 

Punjab & Kasmir Bank 
Punjab & Sind Bank 
Punjab National Bank (Mall) 

Punjab Provincial Coop. Bank (h. o.) 
. State Bank of Pakistan 
Tracers Bapjl 


S nitcd Commercial Bank 
. P. Union Bank 


LAKSAM (Dht. Tlpperab) 

(E. JBengal) 

Laksam Central Coop. Bank (h. o.) 

LAKSHMIPUR (Dist. Noakhali) 

(E. Bengal) 

Lakshmipur Central Coop. Bank 

(h. o.) 

LALAMUSA (Dist. Gujrat) 

(W. Punjab) 

Gujrat Central Co<^. Bank 

LALMANIRHAT (Dist. Rangpur) 

(E. Bengal) 

Central Calcutta Bank 


LARKANA (Sind) 

Imperial Bank of India 
Larkana Urban Coop. Bank (h* o.) 
Sind Provincial Coop. Bank 
Zamindar Coop. Bank (h. o.) 

LOHAJANG (Dist. Dacca) (E. 

Bengal) 

Bengal Union Bank 
Oriental Exchange Bank 

LYALLPUR (W. Punjab) 

Allahabad Bank 

Australasia Bank 

Bank of Bikaner 

Habib Bank 

Imperial Bank India 

Lyallpur Central Coop. Bank (h o ) 


M 

MADRCANJ (Dist. M^eiu»gb) 

|B. BoD^gAl) 

>iadar|^| Cetitr^ Co6p. BkaJ; (H’O.) 



MADARIPUR (Dist. Faridmir) (E. 

Bengal) 

Madaripur Central Coop. Bank (h.o.) 
Madaripur Commercial Bank (h.o.) 
Madaripur General Bank (h.o«) 

MAGURA (Dist. Jessore) (E. Bengal) 
Magura Central Coop. Bank 

MAILSI (Multan) (West Punjab) 

Imperial Bank of India* 

MANDI BAHAUDDIN (Dist. 

Gujrat)*(W. Punjab) 
Gujrat Central Coop. Bank 

MANIKGANJ (Dist. Dacca) (E. 

Bengal) 

Bengal Union Bank 
Dcshkalyan Bank (h.o.) 

Manikganj Banking & Trading Corp. 

(h.O*) 

Manikganj Central Coop. Bank (h.o*) 

MANU (Dist Sylhet) (E. Bengal) 
Association Bank of Tripura 

MARDAN (N. W. F. P.) 

Imperial Bank of India* 

Frontier Coop. Bank 

MARDOWAL (W. Punjab) 

Mardowal Central Coop. Bank (h.o.) 

MATHBARIA (Dist. Bakarganj (E. 

Bengal) 

Mathbaria Central Coop. Bank (h.o.) 

MATLAB (Dist. Tipperah) (E- 

Bengal) 

Matlab Central Coop. Bank (h.o) 

MAULVI BAZAR (Diet $ylhet) (k 

Be^su) 

Manlvi Bazar Central £k>6p. Bank 

(h.o.) 

^Ibet Commercial Ba^k 
Tri|i^ura Modurn Ifcnk 


MIAN CHANNU (Dist. MuUan) 

(W, Punjab) 

Imperial Bank of India* 

Khancwal Central Coop. Bank 

MIANWALI (W.Punj>b) 

Imperial Bank of India* . 

Mianwali Central Coop. Bank (h^o.) 

MIRKADIM (E. Boitgal) 

Central Bank of India ' 

Dacca Union Bank (Station Road) 
East Bengal Bank 
United Industrial Bank 

MIRPURKHAS (Sind) 

Habib Bank 
Imperial Bank of India* 

Mirpurkhas Zamindari Coop. Bank 

(mo.) 

Sind Provincial Coop. Bank 

MOKAMTOLA (E. Bengal) 

Bogra Bank 


MONTGOMERF • (W. Punjab) 

Imperial Bank of India 
Montogomery Central Coop. Bank 

(h.o.) 

MUKTAGACH4 (Dirt. Myrnen-. 

singh) (E. Bengal) 
Muktagaeha Popular Bank (h-o ) 

MULTAN (W. Punjab) 

Australasia Bank 
Central Bank of India (City) 

Habib Bunk 
Imperial Bank of Indin 
.» ft >1 (City). 

Multan Central Coop. Bank (h.o.) 
Punjab National Bank 

MUNSHIGANJ (Dist. Dacca) (1 
' . * (®«»8R# 

Ben^l Union Bengal 
Bikrampur Cei^rM Poop. Bank (h.o) 
Bank 

Vik^mpur Batik (a.o.) 



MUfelbKE (W. Punjab) 

Imperial Bank of india**^ 

MURREE (Dist. Rawalpindi) (W^ 

Punjab) 

Imperial Bank of India* 

Lloyds Bank 

Murree Central Coop. Bank (h«o«) 


NAOGAON 

Bengal Bank 


(Dist. Raj^ahi) (fi. 

Bengal) 


Naogaon Central Coop. Bank (h.o.) 
Naogaon Town Bank (h o ) 


NARAIL (Dist. Jcssorc) (E. Bengal) 
Narail Central Coop. Bank (H.o.) 


MUZAFFARGARH (W. Punjab) 

Model Bank (h* oO 

Mttzaffargarh Central Coop. Bank 

(ho.) 

MYMENSINGH (E. Bengal) 

Associated Bank of of India 

Bengal Union Bank 

Central Bank of India 

Central Calcutta Bank 

Comilla Banking Corporation 

Comilla Union Bank 

East Bengal Commercial Bank 

Imperial Bank of India 

Mymensigh Central Coop. Bank (h.o) 

Mymensingh Town Coop. Bank (h.o*) 

Nath Bank 

Prabartak Bank 

Tripura Modern Bank 

United Industrial Bank 


N 


NABINAGAR (Dist. Tipperah) (E, 

Bengal) 

Nabinagar Central Coop. Bank (H.o.) 

NAKALIA (East Bengal) 

Nakalia Loan A Trading Cd. (h.o.) 

NALDANGA (Dist. Rangpur) (E. 

Bengal) 

Naldanga Bank (h.o.) 

NANKANA SAHIB (Dist 

Sheikhupura) (W. Punjab) 

Imp'&ial Bank of India* 

Nankana Sahib Odhtral Coop. Bank 


NARAYANGANJ (E. Bengal) 

Associated Bank of India 
Associated Bank of Tripura 
Bengal Union Bank 
Central Bank of India 
Comilla Banking Corporation 
Comilla Union Bank 
Dacca Central Bank (h.o.) 

Dacca Federal Bank 
Dacca Union Bank 
East Bengal Bank 
East Bengal Commercial Bank 
Eastern Union Bank 
Habib Bank 
Hind Bank 
Hindusthan Bank 
Imperial Bank of India 
Loyal Bank 

Narayanganj Central Coop. Bank 


Tripura Modern Bank 
United Industrial Bank 


NAROWAL 

(W. Punjab) 

Narowal Central Coop. Bank (h.o.) 

NARSINGADI 

(Dist. Dacca) 
(E, Bengal) 

.Loyal Bank 


NATORE 

(Dist Rushahi) 
(E. Be»gkl) 

Bengal Bank 

Bengal Union Bank 


NAWABGANJ 

(P.O. ClApai) 
(E. Ben^) 

J 

1 

1 
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MAWABSHAH . (Sind) 

Nawabshah Zamindari Coop, Bank 

(h.o.) 

Sind Provincial Coop. Bank, 

NETAIGANJ r,. (E. Bengal) 

Gomilla Union Bank 

NETRAKONA (Dist. Mymensingh) 

(£. Bengal) 

Central Calcutta Bank 

Nctrakona Central Coop. Bank (ji.o.) 

Tripura Modern Bank 

NILPHAMARI (E. Bengal) 

Central Calcutta Bank 
Nilphamari Bank (h.o.) 

Nilphamari Central Coop. Bank (h.o ) 

NOAKHALI (E. Bengal) 

Nath Bank 

Noakhali Central Coop. Bank (h.o.) 
Noakhali Loan Office (h.o.) 


NOWADABOGA (P.O. Sukanpu- 
kur) (Dist. Bogra) (E. Bengal) 

Nowadaboga Central Coop. Bank 

(h.o.) 

NOWSHERA (N.W.F.P.) 

Frontier Coop. Bank 
Imperial Bank of India’^' 


. , ,O:'-.- 

OKARA (W. Punjab) 

iinpmal Bank of India* 

Cl«n^ Gbop. Bank ; 


P 

PABNA (E. Bengal) 

Bengal Central Bank 
Gomilla Union Bank 
Mahaluxmi Bank 
Pabna Central CoOp. Bank (h.o.) 
Pabna Coop. Land Mortgage Bank 

(ao:) 

Tarash Bank (h;o.) 

if S 

PAKPATTAN {Dist. Montgomery) 

(W. PuigaW 

Imperial Bank of India* 

Pakpattan Central Coop. Bank (h.O.) 

PANCHBIBI (E. Bengal) 

Panchbibi Industrial Bank 

\ 

PARBATIPUR (P.O. Nutanbazar) 
(Dist. E. Oinajpur) (E. Bengal) 

Dinajpur Bank 

Parbatipur Central Coop. Bank 

(h.o.) 

PASRUR (W. Punjab) 

Imperial Bank of India* 

Pasrur Central Coop. Bank (h.o.) 

PATTOKI (Dist. Lahore) ( 

(W. Punjab) 

Imperial Bank of India ♦ 

PATUAKHALI (Dist. Barisal) 

(E. Bengal^ 

Patuakhali Bank 

Patuakhali Central Coop. Bank (h.o. 

PESHAWAR (N.W.F.PJ 

Afghan National Bank 
Aiflitralasia Bank 
Bharat Bank (Cantt) 

Central Exchange Bank (Ghowk 

Yadgar) 

Frontier Coop. Bank (Gantt) ( 40 .) 

Grindlays Bank (Cantt)* 

Habib Bank ^ ^ ■■ ^ 


i 
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PESHAWAR (Contd.) 

Imperial Bank of India (Cantt) 

>> >> (City) 

Lloyds Bank 

PHULLERWAN (Dist. Shahpur) 

(W. Punjab) 

Bhalwal Central Coop. Bank 
Imperial Bank of India* 

FIND DAD AN KHAN (Dist. Jhc- 
lum) (W. Punjab) 

Find Dadan Khah Central Coop. 

Bank (h-o*) 

PINGNA (Dist. Mymensingh) 

(W. Bengal) 

Pingna Central Coop. Bank (h«o.) 

PIRMAHAL (Dist. Lvallpur) 

(E. Bengal) 

Imperial Bank of India* 

PIROJPUR (Dist. Barisal) 

(E. Bengal) 

Chandpur Model Bank 
Pirojpur Central Coop. Bank (h.o.) 

PURAN BAZAR (Dist. Tipperah) 

(E, ^ngal) 

Bengal Union Bank ^ 

Central Bank of India 
Chandpur Model Bank 
Comilla Banking Corporation 
Comilla Union Bank 
East Bengal Bank 
Loyal Bank 

PUTHIA (Dist. Rajshahi) 

(£. Bengal) 

Pttthia Cenrral Coop. Bank (h* o.) 


Q 

QILA SHEIKHUPURA 

(W. Punjt^b) 

Imperial Bank of India* 


QUETTA (Baluchistan) 

Australasia Bank * 

Bharat Bank 

Grindlays Bank 

Habib Bank 

Imperial Baak of India 

R 

RAHIM YAR KHAN (Bhawalpur 

State) 

Imperial Bank of India’*’ 

RAIPURA (Dist. Dacca) 

(£. Bengal) 

Raipura Central Coop. Bank (h. o ) 

RAJBARI . (Dist. Faridpur) 

(E. Bengal) 

Goalundo Central Coop. Bank (h o.) 
Rajbari Bank,(H. o.) 

RAJSHAHI (E, Bengal) 

Bengal Bank 
Bengal Union Bank 
Calcutta Commercial Bank 
Comilla Union Bank 
Dinajpur Bank 
Great Eastern Bank 
Mahaluxmi Bank 
Prabartak Bank 

Rajshahi Banking Corporation (h. o.) 
Rajshahi Central Coop. Bank (h.o.) 
Rajshahi Coop, Tojvn Bank (h. o.) 
Rajshahi Industrial Bank (h. o.) 
Rajshahi Peoples Bank (h. o.) 

RANGPUR (E, Bengal) 

Associated Bank of TnHi. 

Bengal Central Bank 
Central Bank of India 
Central Calcutta Bank 
Eastern Union Bank 
Rangpur Bank (h. o.) 

Rangpur Banking Corp. (h. o.) 
Rangpur Central Coop (h- o.) 
Rangpur National Bank (h. o.) 

RARULI (E. 

RamB €e^Goo|>; Buik o. ) 



RAWALPINDI (W. Punjab) 

Australasia Bank 
Central Bank of India ^ 

Habib Bank 
Imperial Bank of India 

» » » (City)* 

Lakshmi Commercial Bank 
Lloyds Bank 
Punjab National ^nk 
Rawalpindi Central Coop. Bank 

(H. 0.) 

RENALA KHURD 

(Dist, Montgomery) (W. Punjab) 

Fauji Zamindar Coop. Union (r.o-) 
Imperial Bank of India* 


SADIKABAD Bhawalpur State) 
Imperial Bank of India* 

SAIDPUR (Dist. Rangpur) 

(£. Bengal) 

Great Eastern Bank 

Saidpur Commercial Bank (h. o.) 

SAMBRIAL (Dist. Sialkot) 

(W. Punjab) 

Daska Central Coop. Bank 

SANDWIP (Dist. Noakhali) 

(E. Bengal) 

Sandwip Central Coop. Bank (h. o.) 

SANGLA HILL (Dist. Sheikhupura) 

(W. Punjab} 

Imperial Bank of India* 

Sheikliupura Central Goop. Bank 

SANTAHAR (Dist. Bogra) 

(E. Bengal) 

jPrabartalc Bank;. . : 


SARGODHA (W. Punjab) 

Australasia Bank 
Imperial Bank of India 

>» »i i» (City)* 
Sargodha Central Coop. Bank (h. o.) 

»* »» II II 

(Near Jama Masjid) 

SARISABARI (Dist. Mym«i8in|d>) 

iB. Bet^l) 

Sfurisabari Central Coop. Bank (ni o.y 

SERAJDIGLA ' (B. Bengal) 

Loyal Bank 

SERAJGANJ (Dist. Pabna) 

(E. Bengal) 

Bengal Bank 

Calcutta Commercial Bank 
Central Calcutta Bank 
Prabartak Bank 

Serajganj Central Coop. Bank (h. o.) 

SHAHDARA (Dist. Lahore) 

(W. Punjab) 

Central Coop. Bank (h. o.) 

SHAHZADPUR (Dist. Pabna) - 

(E. Bengal) 

Sbabzadpur Central Coop. Bank (h.o.) 

SHAMSHERNAGAR (Dist. Sylhet) 

(E. Bengal) 

Associated Bank of Tripura 

SHEIKHUPURA (W. Puniab) 

Sheikhupura Central Coop. Ranfe 

. («.o.) 

SHERPUR (Dist. Mymentingh) 

(E» Bengal) 

East Bengal Commercial Bank 

SHIKARPUR (Sind) 

Shikarpur Zaptindari Cohp. Bank 

(a. 9-) 



SHOREKOT (Disl. JhAttg) 

(W. Punjab) 

Imperial Bank of India* 

Jhang Central Coop. Bank 

SHUJABAD (Dist, Multan) 

(W. Punjab) 

Multan Central Coop, Bank 

SIALKOT (W. Punjab) 

Australasia Bank 
Central Exchange Bank 
Imperial Bank of India 

M >> (Mandi)* 

Sialkot Central Coop. Bank (h. o.) 
ti )) I) (Cantt) 

SILLANWALI (W. Punjab) 

Imperial Bank of India* 

SONATALA (Dist. Jessore) 

(E. Bengal) 

Padampara Central Coop. Bank 

SREEMANGAL (Dist. Sylhet) 

(E. Bengal) 

Associated Bank of Tripura 
Sylhet Commercial Bank 
Tripura Modern Bank 

SREENAGAR Dist. Dacca) 

(E. Bengal) 

Bengal Union Bank 

SUJAWAL (Sind) 

Karachi Dist. Zamindari Coop. Bank 

(h. o.) 

SUKKUR ^ (Sind) 

Habib Bank 

Imperial Bank of India 

Sind Provincial Coop, Bank 

SUNAMGANJ (Dist. Sylhet) 

(E. Bengal) 

Central Calcutta Bank 
Eastern Unio|i Bank 
M^haluxmi Bank ^ ' 


m 

SYLHET (B. Bengal) 

Associated Bank of Tripura ' 
Comilla Banking Corporation 
Comrade Bank 
Dacca Federal Bank 
Eastern Union Bank 
Mahaluxmi Bank 
Shillong Banking Corporation 
Sylhet Commercial Bank 
Sylhet Coop. Central Bank (e* o.) 
Sylhet Loan & Banking Co. (h-o.) 
Tripura Modern Bank 

T 

r ALT ALA _ (P. O. Malkhanagar) 

(Dist. Dacca( (E, Bengal) 

Bengal Union Bank 

TANIANWALA (Tandlianwala) 
(Dist. Lyallpur) (W. Punjab) 

Imperial Bank of India* 

Lyallpur Central Coop. Bank 

TANDO ALLAHYAR (Sindj 

Tando Allahyar Taluka Agricultural 
Coop. Credit Bink (h.o.) 

TANGA IL (E. Bengal) 

Comilla Banking Corpdration 
Tangall Central Coop. Bank (h o ) 

TANGI (E. Bengal) 

Tangi Clentral Coop. Bank (h.o ) 

TANGIBARI (Dist. Dadca) (E. 

^ Benjgal) 

Eeastern Continental Bank 
Loyal Bank ^ 

>^ -.r' . 

TARKISANDAR <Di«t. Bariskl) 

’ i (E. Bengal) 

TATTA . (Sind) 

Sind Provincial Coop, i B6n% ;' i - /f 
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TttAKURGAON (Dist. E. Dinapur) 

E. Bengal) 

Central Coop. Bank (h.o.) , ^ : 

TOBA TEK SINGH (Dist. Lyallpur) 
Imperial Bank of India* ,. , 

Lyallpur Central Goop^ Bank 
Toba Tek Singh Coop* Land Mort¬ 
gage Bank (h.o.) 

U 

ULLAPARA XDiit. Paljna) 

^ (E. Bengal) 

Uilapara Central Gor p. Bank (h.o,) 

ULIPORE (Dist. Rangpur) 

( E.Ben^) 

Manindra Bankitrg Corporation 


V 

vhiARt (Dist. Mulun) (W. Punjab) 
Imperial Bank of India* 

Khanewal Central Coop. Bank 

W 

WARBURTON (Dist. 

, .. , ( W. Punj^y 

Impinal Bank of India 

WAZIRABAD (Dist, Gujranw«la 

(W. Punjab) 

Gujranwala Central Coop. Bank 


FOREIGN BRANCHES 


A DEN (Aden Colony) 

Exchange Bank of India & Africa 

BANGKOK (Siam) 

Indian Overseas Bank 

COLOMBO (Ceylon) 

Exchange Bank of India & Africa 

Exchange Bank of India & Africk 

(Pettah) 

Imperial Bank of India 
' Indian Bank 
Indian Overseas Bank 

DAR‘ES-SALAM (E. Africa) 

*■ 

Exchange Bai>k of India & Afiica 

lPOl;I (Malaya) 

Indian Overseas Bank 

JAFFNA (Ceylon) 

Exchange Bknk of India & Africa 

KUALAu LUMPUR (Malaya) 

Indian Bank , 

In^fm Overseas Bapk 

LONibON > (U. Kingdom) 

India 

Ejtchapke Eanlt'df tndra S Africa ' 

' Bank of ipdiii 

bfMdIa:-" 


MALACCA (Malaya)' 

Indian Overseas Bank 

MOMBASA (E, Africa) 

Exchange Bank of India & Africa 

MOULMEIN (Burma) 

United Commercial Bank 

NAIROBI (B. Africa) 

Exchange Bank of India & Africa 

PENANG (Malaya) 

Indian Bank 
Indian Overseas Bank 

RANGOON ^ (Burma) 

Central' Bank of India 
In^rial Bank of India 
Indian Overseas Bank 
Punjab National Bank 
United Commercial Bank 

SINGAPORE (Malaya) 

in^tianBank • '• 

Indian Overseas Bank 




CHAPTER XI 

MISCELLANEOUS 

List of approved Non-Scheduled Banks and Indigenous Bankers 
eligible for concessional rates of remittances uader the 
Reserve Bank’s scheme of remittance facilities. 

L N0^^3C11EDULED BANKS 


1 Agricultural and Industrial Bank 

Ltd., Coondapur 

2 Amrit Bank Ltd., Anintsar 

3 Associated Bank of I'ripura Ltd., 

Gangasagar 

4 Bank of Aundh Ltd., Aundh 

5 Bank of Chittoor Ltd., Ghittoor 

6 Bank of Citizens Ltd., Belgaum. 

7 Bank of Karad Ltd., Karad 

8 Bank of Konkan Ltd., Malvan 

9 Bank of the East (1927) Ltd. Gauhati 

10 Banthia Bank Ltd., Panvel 

11 Bareilly Bank Ltd., Bareilly 

12 Bengal bank Ltd., Calcutta 

13 Bharat Banking Co. Ltd., Silcbar 

14 Bharat Industrial Bank Ltd , Poona 

15 Bishnupur Bank Ltd., Bishnupur 

16 Central Mercantile Bank Ltd., 

Monghyr 

17 Chotanagpur Banking Association 

Ltd., Hazarihagh 

18 Commercial Bank and Trust Ltd., 

Madras 

19 Commonwealth Bank Ltd., 

Kumbakonam 

20 Dindigul Sri Kannikaparameswari 

Bank Ltd , Madras 
2t Frontier Bank Ltd., Dera Ismail 

Khan 

22 Gauhati Bank Ltd., Gauhati, 

(Assam) 

23 ^ Himalya Bank Ltd., Kangra 

24 liira Bullion Bank Ltd., Meerut 

25 India’s Ideal Banking Corporation 

Lt^., Bangalore 

26 Jaya Laxmi Bank Ltd.,.lViangaiore 

27 Karnataka ^ank Ltd., Mangalore 

28 Kotagiri Bank Ltd., Kdtagiri 

29 Kulitalai Bank Ltd., Trichinoploy 

30 Laxmi Industrial Bank Ltd., 

Calcutta 

31 Lion Bank., Rawalpindi ^, 


32 Maharashtra Apex Bank Ltd., Udipi 

33 Mannargudi Bank Ltd., 

Mannaigudi 

34 Mayavaram Permanent Fund Ltd., 

Mayavaram 

36 Melarkodc Bank Ltd., Palghat 

36 Nainital Bank Ltd., Nainital 

37 National Bank ol Sialkot Ltd., 

Amritsar 

38 National Economic Bank Ltd., 

Calcutta 

39 Pollachi Union Bank L d., PoHachi 

40 Punjab and Kashmir Bank Ltd., 

Rawalpindi 

41 Rajaplayam Commercial Bank 

Ltd., Rajapalayam 

42 Rayalascema Bank Ltd.? Bellary 

43 Sahukara Bank Ltd., Ludhiana 

44 Salem Bank Ltd., Salem 

45 Sangli Bank Ltd., Sangli 

46 Satara Swadeshi Commercial Go- 

Ltd.. Satara City 

47 Shillong Banking Corporation 

Ltd., Shillong 

48 Southern Indig Apex Bank Ltd, 

uSipi' 

49 Supreme Bank of India Ltd., 

Belgaum 

50 Surat Banking Corporation Ltd., 

^ Surat 

51 Sylhet Commercial Bank Ltd., 

Sylhet 

52 Tczpur Industrial Bank Ltd,> ^ 

Tczpur 

63 Union Bank of Bengal Ltd*, 

Calcutta 

64 Union Bank of Bijapur and 

ShblapurXtd.i Bijapur 

55 United B^nk of J^rnatak L^^ 

B^aikot 

56 W^ttfrn 
67 Vijaya 
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II WDIGENOUS BANKERS 


1 Messrs. Balakram Dwarkadas, 

Simla 

2 Messrs. Bhaulal Bankers, 

Shabjahanpur 


3 Msesrs. DurgasaH Mohanlalsah 

Ran&hct 

4 Mr. Ranchodbhai Bhaichandbhai. 

, Sura, Bombay 

6 Union^Bai^ing Service, Chiplun 

IN PAKISTAN 

X Under^ th» Scheme of State Bank of Pakistan) 

I NON^SCBEDULED BANKS 


1 Dinajpur Trading and Banking 

Co. Ltd., Dinajpur 

2 Eastern Union Bank Ltd. 

Chittagong 

^ Punjab &, Kashmir Bank Ltd. 

Rawalpindi 


4 Sind National Bartk Ltd., 

Hyderabad (Sind) 
6 ISurma Valley Bank Ltd. Sylhet 

6 Sylhet Commercial Bank Ltd. 

Sylhet 

7 Sylhet Industiial Bank Ltd., 

SylhCj. 

IL INDIGENOUS BANKERS 

Nil 

SCHEDULED BANKS IN INDIA 

(as in February 1949), 


1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

13 


Ajodhia Bank 
Allahabad Bank 
American Express Co., Inc.f 
Andhra Bank 

Banco National Ultramarine f 
Bank of Assam 
Bank of Baroda 
Bank of Behar 
Bank of Bikaner 
Bank of Chitiaf 
Bank of Communicatiorfl.f 
Bank of India 

14 "Bank of Jaipur 

15 Bank of Mabkrashtra ' 

Bank of Mysore 
BanfcofNagpur ' 
BankofPooiia ‘J 
Bank of Rajasthan 
Bankers’ Union ^ 

Bareilly Corporation 
BdgauBi.p^nls , >1 ,,, 

Bengal Central Bank 
Bharat Batik ^ 

Bbaratha Lakshmi Bank 
Calcutta 

27^ Calcutta N4iii4ii4J^k. 

,28 ^CanaraiBatik) . 

29 Oas^ \ i: 

86 Cattbalul^ ^ i 


16 

17 

18 

19 

20 
21 
22 

23 

24 
26 
26 


tKjt 
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31 Central Bank of Ipdia 

32 Chartered Bank of India, 

Australia and China f 

33 Gomilla Bankihg Corporation 

34 Gomilla Union Bank • 

35 Comptoir National D*Esompte"de 

Faris+ 

36 Devkaran Nanjce Banking Co. 

37 Dinajpur Bank 

38 Discount Biank of India* 

39 Eastern Bankf 

40 Exchange Bank of Itidia & Africa 

41 Gadodia Bank ' 

42 Grindlays Bankt ' 

43 Habib BarkJ 

44 rtind Bank 

45 Hindustan Gomtnercial Bank 

46 Hindusthan Mercantile Bank 
^{Igna^ong & Shanghai Banking 

Corporationt 

49 


HyaerabadL State Bank 
•1^ .iJmperiali S^nk of India 
5l Indian Bank 
62;. Ifidiab .Ofeiidui Ifonk 
63 Indo^Ck>inmeK;|i4 Bask ;.i 
Bik nBank ‘ 
fjodiiftat’ Ck»«tmei'(aal‘BaiDk 
66' 1;; ■■ 

$7 
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58 Kumbakonam Bank 

59 Laksbmi Commercial Bank 

60 , Laxmi Bank 

61 Lloyds Bankf 

62 Mahaluxmi Bank* 

68 Mercantile Bank of Hyderabad 

64 Mercantile Bank of Ind^af 

65 Nadar Bank 

66 Narang Bank of India 

67 Nath Bank 

68 National Bank of Indiaf 

69 National Bank of Lahore 

70 National City Bank of New Yorkf 

71 National Savings Bank 

72 Nedungadi Bank ^ 

73 Netherlands India Commercial 

Bank N.V.f 

74 Netherlands Trading Society! 

75 New Bank of India 

76 New Citizen Bank of India 

77 Noakhali Union Bank* 

78 Oriental Bank of Commerce 

* Not functioning at present 


79 Commercial Bank 

80 Palai Central Bank 

81 Pioneer B^nk* 

82 Prabhat Bank* 

83 Pratap Bank 

84 Presidency Industrial Bank 

85 Punjab & Sind Bank 

86 Pui^jab Co-operative Bank 

87 Punjab National Bank 

88 Sotithern B^nk ^ 

80 South India Bank 
^ South Indian Bank 

91 Tanjore Permanent Bank 

92 Traders* Bank 

93 Travancore Bank 

94 Travancore Forward Bank 

95 Ttipura Modern Bank* 

96 Union Bank of India 

97 United Commercial Bank 

98 United Industrial Bank 

' 99 Universal Bank of India 
100 Vy^ya Bank 

t Foreign !gxchai%e Banks 


} Registered in Pakistan 

SCHEDULED BANKS IN PAKISTAN 


1 Allahabad Bank 

2 American Express Co Inc, 

3 Australasia Bank 

4 Bengal Central Bank 

5 Bharat Bank 

6 Bank of China 

' 7 Bank of Bhopal 

8 Bank of India 

9 Calcutta National Bank 

10 Central Bank of India Ltd, 

11 Comilfa Banking Corporation 

12 Comilla Union Bank 

13 Canara Bank 

14 Chartered Bank of India, Austra* 

lia China 

15 Exchange Bank of India and Africa 

16 Eastern Bank 


17 Grindlay Bank 

18 Habib Bank 

19 Hind Bank 

20 Hindustan Commercial Bank 

21 Imperial B ink of India 

22 Lloyds Bink 

23 Mercantile Bank of India 

24 Nath Bank 

25 National Bank of India 

26 National Sayings Bank 

27 Oriental Bank of Commerce 

28 Punjab & Sind Bank 

29 Punjab Cooperative Bank 

30 Punjab National ^nk 

31 United Commercial Bank 

32 United Industrial Bank 


1 

2 

3 

4 
9 


NQN-SCHEDULED BANKS 


(Having paid-up cq>ital and reserve of Rs. S l%ce or oveU 
(In India including Indian States) 


Agrciuitural and Industrial Bank 
Ltd, OotNidapur' 

Associated Bank of India, Oalcutta.! 
Bank of Aurangabad, Aurangabad; 
Bank ofBaghe&hand,^Rev^a, 

Bani of Bb<^»al, Blu^al, 


A Bank ofChittoor#.Chittoor. 

7 Bank of Dsifai, Delhi. 

8 Bank of Indore, Indore. 

9 Bank of KoUiaput^^ Kolhapur. 
IQ ftii%^h^nr«i^fadunt.' 



-aPfti 

11 3ank of Patiala^ Patiala. sid'' Jammu & Kashmir Bank, Sirinagar 

12 Bank of Rural India, Karwar. 37 Jind Cooperative Bank, Sangrur. 

13 Bank of Sirmur, Nahan. 38 Josna Bank, Cgchin. 

14 Bad Doab Bank Hoshiarpur 39 Karnataka Bahk^ Mangalore. 

15 Banares State Bank, Rananagar., 40 Kottayam Bank. Kottaya6i. 

16 Bengal Bank, Calcutta. 41 Krishnarani Baldeo Bank, Cfwalior. 

17 Bishnupur Bank, Bishnupur, 42 Maharashtra Apex Bank, Udipk . 

18 Bombay Mercantile Bank, Madh* 

avnagar 43 Madura Mercantile B>ank, Madura. 

19 Catholic Bank of India, Changana- 44 Melarkodc Bank, Palghat. / ; 

cherry. 45 Morvi Mercantile Bank, Morvii 

20 Catholic Syrian Bank, Trichur. 46 Manickavelu Banking Corpoi^ation 

21 Central Banking Corporation of Bangalore (Sty. 

Travancore, AUeppey. 47 Mysore Standard Bank, Bangalore, 

22 Cochin Nayar Bank Trichur. 48 Nepal Bank, Kathman^. 

23 Central Calciltta Rank, Calcutta. 49 Paridyan Bank, 'firumangalam. 

24 Chotanagpur Banking Association 60 Parmarth Bank Bareilly 

Hazaribagh. 51 Punjab Commerce Bank, Ludhiana 

25 Commercial & Industnal Bank. 52 Rayalaseema Bank, Bellary. 

Hyderabad (Dn.) 63 Shillong Banking Corporation, 

26 Didyvitna! industrial Bank. Did- Shillong. 

, wana. 54 Reliancd Bank of India K|adras. 

27 Dindigul Sri Kanikaparameswari 55 Safe Bank, Nagpur. 

Bank, Madras 56 Sangli Bank. Sangli. 

28 East Bengal Bank, Calcutta. 57 Saurashtra Bank, Rajkot. 

29 East Bengal Commercial Bank. 58 Simla Banking Jt Industrial Co., 

Calcutta. Simla. 

30 First National Bank. Ludhiana.* 59 Thomcos Bank, AUeppey, 

31 G.Raghunath Mull Bank, Hydera- 60 Tripura State Bank. Agartala. 

bad (Dn). 61 Trivandrum Permanent Fund 

32 Gauhati Bank, Gauhati. Trivandrum. 

33 Goenka Commercial Bank, Dar- 62 United Western Bank, Sataia. 

jccling. 63 Union Bank of Bengal, Calcutta. 

34 Hyderabad Bank, Hyderabad (Dn) 64 United Bank of Travancore, Pal ai. 

35 Iridia'4} Ideal Banking Gorp. 66 Vijay Bank, Mangalore. 

Bangalore. 

IN PAKISTAN 

1 Central Exchange Bank, Lahore. 5 Punjab & Kashmir Bank Ltd. 

2 Faridpur Banking Corporation Rawalpindi 

' Faridpur. 0 Rangpur Banking Corporation 

3 Federated Bank ofBogra, Bogra. : Rangpu^ 

4 Frbntick* Bank, Dcra Ismail Kh^n* 7 Sylhet Industrial Bank, Sylhet.* 

♦ Not functioning at prasent 



FoNign Bank mtlMr operating in hdis or aotiiig m Comq^oailenli 
__ to Indiea Banki. 


Nam 0 of Bank 

^ ' • - 

Hoad Office 

London office, Agent 
or oorreepondent 

Name of Banke to wkom it 
Works as oorrespoadente 

Amorioan fixpross I 

Hatford, Oonuecticut 

6 Haymarket, S. W, 1. 

G .Baghnoatbmnll 

Co. Ino. 1 

fu.aA.) 


Bank 

Banco Naoional 

Lisbon 

9, Bishopgate B.C. 2 l 


Cltramarino 



Bank of Bmaaela 



Indian OTorsoae Bank 

Bankers Tract Co. 

16 Wall Stre«t, 

7, Lotitbury B 0. 2. . 

Oomilla Banking 


New York 


Corporation 

Bank of Ohina 

Chungking 

85, Grace Church 8t 

Exchange Bank of 


E.02. 

India and Africa 

Bank of Ootnmnni> 




cations 

Bank of India 

Chungking 

Port, Bombay 

17, Moorgate B. 0. 2. 


Bank of New South 

341, George Stieet, 

29, Threadniddle St 

Bank of Cochin 

Bengal Central Bank 

Wales 

Sydney, N.8.W. 

B. 0. 2. 

Oomilla Union Bank 

Baroley’s Bank 

168, Fenohurch Street 


Indian Overseers Bank 
Nath Bank 

Travanoore Bank 

Andhra Bank 

(D.O. ft 0.) 

London E.O. 2. 


Central Bank of India 




Camilla Union Bank 

Chartered Bank of 
India, An&tralia A 

38, Bishopsgate, 

London B. 0.2, 


Uevakaraii Nanjee 

Banking Co. 
Eichange Bank of 
of India A Africa 
Nath Bank 

Allahabad Hank 

China 

Chale National 

Pine Street corner of 

6, Lombard Street 

Bank of Ooebln 

Bank of Baroda 

Bank of India 

Bank of the City j 

Nasson, New York 

B. 0. 3 

Bengal Central Bank 

of New York 



Devakarn Nanjee Bank¬ 

r 1 

1 


ing Co. 

Exchange Bank of 

India A Africa 
Australasia Bank 

Habib Bank 

India Oversoas Bank 
Central Bank of India 

Comptoir National 

14, Roe Bergere, Paris 

8’IS, King William 


P’fiaoompte de 


Street £. C. 4. 

Travaaeore Bank 

Paris 


t 


Oredito Italiano 



Bank of Cochin 

Bastorti Bank 

283, Crossly Square. 
Bishopsgate. London 

. 163, Morgate B.C. ^ 

Bank of .Baroda 


B> 0.3 

Rank of Mysore 

Eaohange Bank of 

X. 



India A Africa 
Grindlay Bank 

Bombay 

54, Parliament Street. 

18, Lombard Street, 

G. Baghubathmnll Bank 

Onrantee Trust Oo. 

London 8.W. 1. 
140, Broadway Street 

E.d. 2. 

Oomilla Banking 

of New York 

New York 


Corporation 




Oomilla Union Bank 

Hongkong A 


9, Gracecborch Street, 


« Shangai Banking 

Hongkong 

Londop E C. 8. 


Corporation 
Imperial Bank of 

Bombay 

25. Old Broad Street. 


India 


- E.o;2. 





N»mt of Bank 

N 

OEtead office 

London office. Agent 
or ^rrespoyi^ant 

Name of Bank to whom 
it works ss Correspondents 

Irving Tmst Co. 


'' ' ' 

1 

Comilla Union Bank 

Lloyds Bsok 

71, Lombard Street. 


Bank of Patiala 


Lomdon B.O.3. 



HereantUs Bank of 

15, Gracechnreh 


Mercantile Bank of^ 

India 

Street, London £.C. B. 


Hyderabad 




Yysya.Bank 

Midland Bank 

122, Old Broad Street 


Anstralavii Bank 


London £. 0. *J, 


Bbnga! Central Bank 




Caladtta Kational BaAk ' 
Canara Indnstrial A 
Banking Syndicate 
Central Bank of 

India , 




Exchange Bank of 

India A Africa 




Habib Bank. 

Hind Bank 

Indian Overseas Bank 




Panjab National 

National Batik of 

271/279, Collins Street, 

27, Lotbbdry, .E.C. 2. 

Bank 

Comilla Banking 

Anstrailasia 

Melbonrue, Victoria 


Corporation 

National Bank of 

26, Bishopgate, 


Exchange Bank of 

India A Africa 

- • 

India 

London B. 0. 2. 



National Gity Bank 

55, Wall Street, 

117, Old Broad Street 

Banlj of Cochin 

of N«w York 

New York. 

E.C. 2. 

Bengal Central Bank 

Nstberlands India 

Amostrdom (Holland) 

85, Gracecbaroh Street 

Bharat Bank 

Hind Bank 

Hindustan Commercial 
Bank 

1 Indian Bank. 

National Savings Bank 
Panjab National Bank 
Traders Bank 

United Commercial Bank 

Commercial Bank 


B.a 2 . j 


Netherlands 

Do 

28, Clements Ltna, 

National Savings. Bank 

Trading Bociety 
(Bast) 

Royal Bank of 

160, St. James Street 

Lombard Street, 
B.O. B. 


Canada 

West, Montreal (Canada) 

6, Lotbbnry BkO. 2. 

United Commercial 

Reserve Bank of 

Bombaj^ 

Bl.BB Bishopgate, 

Bank 

India 


E.C 2. 

' 

Standard Bank of 

lOt Clamepts Lade 


Exchange Bank of 

Booth Afjrioa 

London, R 0. 4. 


India A Africa 



V 

Indian Overseas Bank 

Booiete Qeaerale 



Bank of Cochin 

Union Bank of 

: ' - ' ' ' 

L . 

Bank of Cochin 

.. Bwttseiriaod 

h ^ , 

1 _ ■ ■ 

Westminiftors Bank 

; 41/ Lothbnry, 

London £ 0.2. 


Bank of India 

Comilla Banking 



..r . ' > . ' . „ 

Corporation^ 


■ 't . 

■ vi"' 

Eacbange Batik of India 



•' ’“''I 

^ Uali»s)Biftk ^ 
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THE BANKERS* BOOKS EVIDENCE ACT» 1891. 

Act No. XVmof 1891^ 

{As modified upto the 1st February, 1947,) 

[1st October, 1891] 

An Act to amend the Law of Evidence with respect to Bankers’ Books.' 

WHEREAS it is expedient o demand the Law of Evidence with respect 
to Bankers* Books ; It is hereby enacted as follows;— 

,1. Title and extent: —(1) This Act may be called the Bankers’Book 
£vider\ee Act, 1891. 

(2) It extends to the whole of British India; 

$iH ik ♦ * He 

2. Definitions. In this Act, unless there is something repugnant in 
the subject or context.— 

3[(1) VGompany'* means a company registered under any of the 
enactments relating to companies for the time being in force in any part 
of His Majesty’s dominions or incorporated by an Act of Parliament or by 
an Indian law or by Royal Charter or by Letters Patent:] 

(2) “ bank ’* and ** banker ’* mean 

(a) any company carrying on the business of bankers, 

(b) any partnership or individual to whose books the provisions of 
this Act shall have been extended as hereinafter provided, 

^[(c) any post office savings bank or money order office] : 

(3) “ bankers’ books’’ include ledgers, day books, cash-books, account- 
books and all other books used in the ordinary J)U8iness of a bank : 

^ (4) ‘legdl proceeding’’ means any proceeding or inquiry in which 

evidence is or may be given, and includes an arbitration : 

(5) “ the Court '* means the person or persons before whom a legal 
proceeding is held or taken : 

(6) “ Judge ” means a Judge of a High Court; 

(7) “ trial ” means any hearing before the Court at which evidence is 
taken : and 

(8) “ certified copy ” means a copy of any entry in the books of a 
bank together with a certificate written at the foot of such copy that it is a 
true copy of such entry, that such entry is contained in one of the ordinary 
books of the bank and was made in the usual and oudinary course of business, 
and that such book is still in the custody of the bank, such certificate 
being dated and subscribed by the principal accountant or manager of the 
bank with his name and official title. 

^ 3 Power to extend provisions of Act. --The ^‘[Provincial Government] 

imay, from time to time, by notification in the Official Gazette, extend the 


1. Tor Statement of Objects and Reasons, see Gazettee of India, 189t, Ft. Y. P. 24 ; 
for Report of Select Gommittee, see ibid., p. 189, and for proceedings in Ooonoil, 

Ft. VI, pp. 16. n, 117, 136 and 140. 

The kQi has been declared to be in force in British Balaehistan by the British Baln- 
chistan Xiaws Itegnlation, 1918 ( 9 of 1913), and in the Sonthal Parganaa by the Sonthal 
Parganas Settlement Regalation ( 8 of 1872 ). 

The Act has been extended to Berar by the Berar Lavs Act, 1941 (4 of 194U. , 

2. The word ** and ” at the end of snb-oeotion (2). andmb-seotion (3) ropoaled by the 
Repealing and Amending Act, 1914 (10 of 1914). 

3. ^ .This &ab-section was sobstitated by the Government of India (Adaptation of Indian 
Laws) Order 1987. 

4. This oUnae was added by s. 2 of the Banker’s Books Bvldenoe Aot, 1898 (1 of 1898) 

5. .These words word snbstitutfd for the words ’’Local Govepiment ” by the Go- 
^ vemment of India <kdaptatioa of India Laws) Order, 1987. 
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provisions of the Act to the books of any partnership or individual carrying 
on the business of b inkers within the territories under its administration, 
and keeping a set of not less than three ordinary account books namely, 
a cash book, a day book or journal, and a ledger, and may in like 
manner rescind any such notification. 

4. Mode of proof of entries in bankers’ book. ^Subject to the provisions 

of this Act, a certified copy of any entry in a banker s book shall in all 
legal proceedings be received as prima facie evidence of the existence of 
such entry, and ^hail be admitted as evidence of the matters, transactions 
and accounts therein recorded in every case where, and to the si^e 
extent as, the original entry itself is now by law admi^b|e^ but not 
further or oiherui c. \ \ 

5. Case in which officer of bank not comiMllable to produce bot^s.*-* 
No office of a bank shall in any legal proceeding to which the bank is 
not a party be compellable to produce any banker’s book the contents 
of which can be proved under this Act, or to appear as a witness to 
prove the matters, transactions and accounts therein recorded, unless by 
order of the Court or a Judge made for special cause. 

6. Inspection of books by order of Court or Judge.—(1) On the appli* 
cation of any party to a legal proceeding the Court or a Judge may order 
that such party be at liberty to inspect and take copies of any entries 
in a banker’s book for any of the purposes of such proceeding, or may 
order the bank to prepare and produce, within a time to be specified 
in the order, certified copies of all such entries, accompanied by a further 
certificate that no other entries are to be found in the books of the bank 
relevant to the matters in issue in such proceeding, and such further 
certificfete shall be dated and subscribed in manner hereinbefore directed 
in reference to certified copies. 

(2) An order under this or the preceding section may be made 
either with or without summoning the bank, and shall be served on the 
bank three clear days (/exclusive of bank holidays) before the same is to 
be obeyed, unless the Court or Judge shall otherwise direct, 

(3) The ^bank may at any time before the time limited for ofeedience 
to any such order as aforesaid either offer to produce their books at the 
trial or give notice of their intention to show cause against such order, 
and thereupon the same shall not be enforced without further order. 

7. Costs— (1) The costs of any application to the Court or a Judge 
under or for the purposes of this Act ard the costs of anything done or 
to be done under an order of the Court or a Judge made under or for 
the purposes of this Act shall be in the discretion of thc"^ Court or Judge 
who may further order such costs or any part thereof to be paid to any 
party by the bank if they have been incurred in consequence of any fault 
or improper delay on the part of the bank. 

(2) Any order made under this section for the payment of costs to 

or by a bank may be enforced as if the bank were a party to the pro- 

cceding. , ^ 

(3) Any order under ffiis section awarding costs may on application 

to any Court of Civil Judicature designated in the order, be executed 

by such Court as if the order were a decree for money passed by itself; 

ftovided that nothing in this subsection shall be construed to dero¬ 
gate from any power whicA the Court Or Judge making the order miy 
possess for the enforcement of or his ffirectiohs vrith reipect to the pay« 
oMmt of costs. 



As passed by the Constituent Assembly Legislature)^ 

A BILL 

to jM^ovide for the control of bonking 
companies by the Stale Bank of Pakistan 

Whereas it is expedient to provide for the control of banking companies 
the State Bank of Pakistan; 

ft is hereby enacted as follows :— 

1. Short tide, extent and commencement :'—(!) This Act may be 

called the Banking Companies (Control) Act, 1948, ^ 

(2) It extends to all the Piovinces and to the Capital of the Federation, 
and to every Acceding State to the extent to which the Central Legislature 
has power to make laws for that State as regards Banking. 

(3) Jt shall come into force at once. 

2. Act not to apply to co**operative banks : -Nothing in this Act shall 

apply to a co operative bank registered under the Co-operaiivc 

II of 1912 Societies Act, 1912, or any other law for the time being in force in 

any Province relating to co-operative societies. 

3. Power to exempt Bank :— ^Thc State Bank may with the previous 
approval of Central Government exempt any banking company from all or any 
of the provisions of this Act of any rule made thereunder subject to such terms 
and conditions as it may consider proper. 

4. Application of other laws not barred The provisions of this Act 

shall be in addition to, and not, save as otherwise expressly 
"vir of If 13 provided herein, in derogation of the Indian Companies Act, 1913, 
and any other law for the time being in force applicable to banking 

companies. 

$. Definitions ; —In this Act,— 

(a) ‘‘banking company*’means a banking comany as defined in scctipn 

277F of the Indian Companies Act, 1913, and includes the Imperial 
VII of 1918. Bank of India and any body of persons incorporated by or any law 
in force in any place outside the Provinces and carrying on the 
t^siness of a banking company in any Province or any Acceding State; 

(b) ‘‘Court*’ means the Court having jurisdiction under the Indian 

III of 19X3. Companies Act, 1913. 

(c) ^‘prescribed*’ means prescribed by rules made under this Act; 

(d) “the Provinces’' m4ans the Provinces of Pakistan, and Ciiiccept in 
sub-icction (2) of section 1 including the Capital of the Federation; 

(c) ^‘State Bank” means the State Bank of Pakistan; 

(f) “secured loan or advanc,e” means a loan or advance made on the 

security pf awts the market value of which is ;npt at auy time less than the 
the wo4ntofsu<?hlpap advance; . . < 

(g) ‘^unsecured loan or advance’* means a loan or advUhce Uol SO 

^ secured; 



(h) ’'approved securities’* meam securities in which a trus^ may 
invest monefy under clauses (a)j (b), (bb), (c) or (d) of section ,20 

ir of 1882. of the Indian Trusts Act, 1882; 

(i) '"schcdulejil bank’’means a bank included in.4he Second 3cli€di|le 
to the State Bank of Pakistan Order 1948; 

(j) ^'demand liabilities’’ .means liabilUies which a bank is required to 

meet on demand; and : ^ . 

"time liabilities’’ means liabilities which are nqt demand liability; 

/ (k) “gold’* includes gold in the form of coin, .whether i^al tender or 
not, in the form of bullion or ingot whether refined or not. 

6* Power of State Bank to control advances by banking compand 

(1) Whenever the State Bank is satisfied that it it necessary or expedient in the 
public interest so to do, it may dctcrhiine tbe^ jkilScy in rdation to advance to 
be followed by bank'ng companies generally or by any banking company in 
particular, and when the policy has been so determined all banking companies 
or the banking company concerned, as the case may bci shall’ be bound to 
follow the policy as so determined. 

(2) Without prejudice to the generality of the power vested in the 
State Bank under sub-sf ction (1), the State Bank may give directions to 
banking companies either generally or to any banking company or any group 
of banking companies in particular as to the purposes for which advances ^ay 
or may not be made, the margins to be maintained in respect df secured 
advances and the rates of interest to be charged on advances, and such banking 
company shall be bound to comply with any direction as so given. 

7. Restrictions on loans and advances :—(l) Notwithstanding anything 

to the contrary contained in section 54A of the Indian Companies 
Vil of 1913. Act, 1913, no banking company shall make any loans or advances 
on thfi security of its own shares or grant unsecured loans or advances 
to any of its directors or io firms or pviv^tt companies in which it or any of Hi 
directors is interested as partner, director or managing agent, or to any 
individual, firms or private companies in cases where any of the directors is a 
guarantor. 

(2) Every banking company shall, before the close of the month 
succeeding that to which the return relates, submit to the State Bank a return 
in the prescribed form and manner, showing particulars of all unsecured loans 
and advandes granted by it to companies other than private companies, in which 
it or any of its directors is interested ac director or managir^g agent or guarantor. 

, (3) If on examination of cmy return submitted under sub-section (2) it 

appeari to the State Bank that any loaur or advances refisFred to that sub^sectiou 
have been granted to the detriment of the interests of the' depositors of the 
banking company, the State Bank mayj by order in writings prohibit the 
banking from granting any further such loans or advances or impose such restrk* 
tions ou the grant thereof as.it thjnjts fit, and may, by Ukc order, direct the 
banking to secure the repaymnt of any §ueh t^ns or a4vances vtMUn such 
as nic^^ be specified in me otier. \ i 

8. Mainteiwiiice of Liquid Assets :~(l) After the eapiry of three thowdlg^ 
/rom the commencement of this Act, every bj^nkiiig oompaiw shall maiotaiu; 
withhi thd Ptbvioeei ly eddi; br 

at a price not exceeding the current market price, an amount which 

budi^esa on ^ Ustbilf per of tie of its 



m 


Explanation : For the purposes of this section liabilitifs shall be deemed 
itpt to ^clude the paid-up capital or the reserve or any credit" balance in the 
profit and loss account of the company or the amount of any loan taken from 
the State Bank. 

(2) In computing the amount provided for in subsection (1^ any 
balancc'maiotaincd by a banking company , with the State Bank, induding^ 
in the case of a scheduled bank, the balance required to be so maintalncil 
under sub-clause (1) of clause 26 of the State Bank of Pakistan Order, 1948, 
shall be deemed to be cash maintained. 

(S) Every Banking company shall, not later than fifteen days after 
the end of the month to which the return relates, furnish to the 
XVI of 1881 . State Bank a monthly return in prescribed from and manner 
showing particulars of the company’s assets maintained in 

accordance with this section and its time and demand HabiKtics in the Provinces 
at the close of business on every Friday, or if any Friday is a public holiday 
under the Negotiable Instruments Act, 1881,at thp close of business on the 
preceding working day. 

9. Assets in the Pi'ovinces. (1) At the close of the last working day 
of every quarter the assets in the Provinces of every hanking company sTiall not 
6e in value than an amount representing such percentage of its time and 
demand liabilities within the Provinces as may be prescribed by the State 
Bank from time to time provided that the percentage so prescribed shall not 
exceed seventy-five percent, 

(2) Every banking company shall, within one month of the of every 
quarter, submit to the State Bank a return in the prescribed form and manner 
of particulars of such assets and liabilities as they stood at the close of the 
last wprhing day of the previous quarter. 

(3) For the purposes of this section, the expresion “assets” shall be deemed 
to include such promissory notes, bills of exchange and securities, as the State 
Bank is under the State Bank of Pakistan Order. 1948, empowered to purchase, 
discount or make advances against, and export bills drawn in Pak»tan and 
expressed in such currencies as the State Bank may from time to lime approve 
in this behalf, but shall not include such loans and advanc's as in the opinion 
of the State Bank cannot properly be regarded as assets. 

(4) In this clause “quarter” means a period of threec months ending 
on the last day of March, June, September or December at the case maylbe. 

10. Submission of monthly returns and information. (1) Every 

banking company shall, before the close of the month succeeding 
XVI of 1881 that to which the return relates, submit to the State Bank a 

. return in the prescribed foFm and manner showing particulars 

of its assets and liabilities in the Provinces as they stood at the close of 
businew on the last Friday of the month to which the return relates, or if 
that Fifiday is a public holiday under the Negotiable Intrumcnts Act, 1881, at 
the close business on the. preceding working day. 

(2) Every banking company shall also subnlU to the State Bank informa* 
tion every half year regarding the classification of the ad vances and investrmr^ 
of stich banking company in respect of industry, commerce and agriculture, the 
State Bank so desires. *** \ . 

U. Gowral powers and funedoae of the Stale Ba^ (1) 'The State 
(a) caution or prohibit banking cootpani^ ^en^rallir or any- baakha^ 



company in particular against entei^ng into any. transaction or 
class of transactions; 

(b) require banking companirs generally, or any banking company 
in particular, to refrain from taking such action as it may 
specify in relation to any matter relating to the business of sueb 
banking company or companies, or to take siich actipn in 
relation thereto as the State Bank thinlcs fit; 

1 (c) on a request from the banking companies concerned and subject 

to the provisions of section 14, assist, as intermediary • or others 
wise, in proposals for the amalgamation of bankfog companies; 

(d) after a banking company has been inspected ubder section' 9* 
of the Banking Companies (Inspection) 

Ir of 1946 Ordinance, 1946, by orficr in writing require 
the company— 

(i) to call a meeting of its directors to Consider matteri arising 
out of such inspection or to meet an officer of the State 
Bank to discuss such matters, and 

(ii) to make, within such time as may be specified in the order, 
such changes in its management as the State Bank may 

- consider necessary in consequence of the_ inspection; and 

(c) by notice in writing require any banking company at any time 
to furnifh it, within such time and m such mjanner as may be 
specified in the notice, with any statement or information 
relating to the business of such banking company. 

(2) No right to compensation, in contract or otherwise, shall arise in 
in respect of any loss incurred by reason only of the compliance by a banking 
company with any order given to it under sub-clause (i) of clause (d) of sub* 
section (1). 

12. Power to publish infonnation -^The State Bank, if it considers it 
in the pubic interest so to do, ihay publish any information obtained 4>y it 
under section 9 or section 11 in such form as it thinks fit. 

13. State Bank to be official liquidator. —Notwithstanding anything 

contained in section 176 of the Indian Companies Act, 1913, 
VII of 1913 where in any proceeding for the Winding up of a banking 
company by the court an application is made by the State Bank 
in this behalf, the State Bank shall be appointed official liquidator of the banking 
company in that proceeding. 

14. Restriction on amalgamation. —Notwithstanding any thing 

contained in any law for the time being in force— . 

(a) no court shall entertain an application^, for sanctioning a 
compromise or arrangement between a banking company and 
its creditors or any class of them, or between such company 
audits members or any clat^ of them, unless the application 
made in arespect thereof is accompanied by a report of the 

^ State Bank certifying that the compromise or arrangement^ 
is not detrimental to the ii^cTests of the depositors of thfe' 
company, and ; 

(b) no Imking company shall enter into any agreement or arrange* 

ment for, or be a party to^ any scheme for the amalgadon of 
such cpmnaiiy with and >ther; banking company wit^Ut 
tJiepre^om'iiuictiQnin g 



18. PoialtiM. ( 1 ) Wh<ww« ia ftny retnrn, statement or other in* 
formation required by or under this Act, wilfully makes a statement which is 
fatie in any material particular knowing it td be false, or wilfully omits to make 
a materiakstatement, shall be punishable with imprisonment for a term which 
may extend to^i^ree years and shall also be liable to fine. 

(2) If any other provision of this Act is contravened, or if any default 
is made in complying with any requirement Of this Act or any rules made under 
this Act or any prder made thereunder, every director and other officer of 
the banking company who is knowingly a party to the contravention or default 
shall be punishable tvith fine which may extend to five hundred rupees, and 
where the contravention or default is a continuing one, which a further fine 
which may extend to fifty rupees for every day during which it continues. 

(3) Without prejAdice to the provisions contained m sub-section fi), 
where a banking company has made default in complying with any require¬ 
ment of this Act or any rule made under this Act or any order made there- 
under, the State Bank shall, by notice in writing, make a demand on the 
banking company to comply with the said requirement within thirty days from 
the receipt of the notice, and, if the banking company fails to do so, the 
State Bank may apply to the court for an order directing the winding up of 
such banking company ; and where such application is made, the court shall 
make an order accordingly. 

16. Cognixance of offences. No" court shall take cognizance 6^ any 
offence punishable under section 15 cxcepfupon a complaint in writing made 
by an officer of the State Bank generally or specially authorised in writing in 
this behalf by the State Bank, and no Court inferior to that of a Magistrate 
of the first class shall try any such offence. 

17. Powers to make rules. (1) The Central Government may, by 
notification in the Official Gazette, make rules for carrying into effect the 
purposes of this Act, ' 

(2) In particular, and without prejudice to the generality of the^ fore¬ 
going power, such rules may provide for the form and manner in 'which 
returns of unsecured loans and advances under sub-section (2) of section 7, 
returns of assets and liabilities under sub-section (3) of section 8, and returns 
of assets and liabilities in the Provinces under sub-section (2) of section 9, may 
be submitted. 

18. Ammendmeiit of the Bankiiig Cbmpaniet (Inepection) Ordinance; 
1948. In the Banking Companies (Inspection) Ordinance, 1946, — 

(1) in section 2, for clause (a), the following clause shall be substituted) 
namely 

"(a)' “banking company” means a banking company as defined in 
sectioa.5 of the Banking Companies (Control) Act, 1948 ; ” ; and 

(2) in section 5 for the provHo to sub-section (1), the following proviso 
shall be su^dtuted, namely 

“Provided that the Central Government may defer for such period as it 
thinks fit the passing of an order under this sub-action or cancel or suspend 
or modify any such order upon such terms and conditions as it thinks fit to 

impose.” 



j?6lephone: B1456 
^ B^ftidence t 
Vitlmldti Building, 


Telegrams “DAIWADNJA” 
OfdeB " 

Kohinnor IVAdiug Cn.; 


Mangal Wadi, 
Bombay 4. 



3rd floor. 328, 330, 332, 

Girgaum, Bombay 2. 

Shreeman D D. DEVRUKHKAR, J.P, 

(Hon. Pretidoocy Magistrate) 

Dcvrukhkar, Mr. Dattaram Dhondo 
pand alias Bhaisaheb, J. P., Hon. Presidency 
Magistrate; Proprietor, The Kohinoor. Trad*^ 
ing Co,, Bombay. Born on the 13th October 
1936 in Bombay and educated at New 
English School ol the Gokhale Education 
Society, Bombay. Mr. Devrukhkar could 
not receive higher education due to his 
father’s demise when he was still schooling* 

In order to earn his living he joined W. 

H. Braddy deCo. in 1921 as a clerk. By 
dint of hard work and intelligence he rose 
to the post of Store-purchaser within a 
short period of two years. In the same 
year i. e. in 1923 his ambitions and enter¬ 
prising spirit prpmptei him to start his 
own business. So, with the help of his 
two friends and younger brother Mr. 

Yeihwantrao he stari^ his own buaness under the name and style of Bharat 
Mills Stores, while still in service. He was dealing in Mill-gin sTores, paints, 
varnishes and brushes. He is the fjrst and foremost Maharashtrian to dca 
in this kind of busmess. Following his ^mple and after working under him 

many individuals have llourisbed in this particular branch ol trade. Hh 
business flourished so well that in 1927 Mr. Devrukhkar regained his family 

'f mortgaged nearly 48 years ago Ik 

also added substantially to it. In 1932 he left Brady & Co in ofdcr to 
c^centrate all his attention on his business. Bharat MUl Stores was cham 
ged into Kohinoor Trading Co. in 1938. This firm has earned a n^e 

j xJ-f, c® ^ ''V Government Contractors, Oil Paints Merch^tt 

and Mill Stores Suppliers and Ship Chandlers. cnants 

Mr. Devrukhkar « a very active young man of multifarioua activi- 

Ucs He IS a Presid^t of Vwhwakarama Co-Operative Bank Ltd., Vishwakarma 
rtnm Mandal.Tanali, Prafulla Sangii Mandli^^3 

Madhyawari Gram S^a Maudal 
Maharastra Utkarsha Mandal Madhyawarti Siksha Fund and Bombay -PhysL 

i ri’ Giamodyoga Sanavardhak Ltd., Shilapakafot- 
^ 3 Ltd., Nasik, Bazar Publication? Ltd 

and Utkarsha Ltd Trustee, Karjat School Building Fund, DaiVa^ 

Pranthastha Daiwadhya Gnyatlii Fund: Treasu. 

rer, Mahwashtra Aurvedic Vidyalajaand Chiplun Taluka Fund He is also 
Patron and many other Funds and Institutions. He made a gS 

of land worth p. 6,000/- for Kaqat SchobTbuildiug. He has also contoiS- 
ted to many other institutions which are serving for the welfare of the g«ieral 
pubhc and in this way donated thousands of rupees fiar charitable purposes. In 
"fhtwblicrs^vicm.. Mr. Devnillhkar >asmade aiusu? oftS 

to 10I8. Though a bom BusmcsHiiam 
he ^espnde incalling^imself a servant of the public. Fpr a young mim 
I^«vr\ikhkarS achieycmcnti .w<^hy of He k 

aatciidteg to 
for busmeai purposes. 


rledBcolw^oi 


(beorporated io 1920) 

Authorised and Paid<u|) Capital ... Rs. 2,00,000 

Reserves ... Rs. 1,54,400 

Deposits .... ... Rs. 16,13,000 

Registered Office : Court Road* UDIPI* South Ganara District. 

Subsidiary Offices : Local Office at Udipi* Mangalore, Katapadi, Kanhangad, 
KinnigoU, Nileshwar, Suratkal, Kasaragod and 
Kalsank-Udipi, South Kanara Dt. 

Collection and discounting of genuine demand and short dated negotiable 
instruments, transmission of money ti up-country, collection of insuranccprcmia 
arid granting of accomodation on marketable goods, shares artd other securities 
on fair terms are undei taken with courtesy, efficiency and promptness. 

Fixed* Current, Savings Bank and Cumulative Deposits are accepted at 
rcamnable rates ofititerest. 

The Bank has steered through inclemencies as in normal times with 
progress. 

Our experience of over tA’enty eight years and our uniform and reliable 
services are at the disposal of our esteemed constituents and other well-wishers. 

Banldiig buiinett of every description is transacted to the satisfaction 
bf high and low alike. 

24th December 1948. 


The Oriental Bankers Limited 


Formerly 

The ORIENTAL COMMERCIAL & INDUSTRIAL BANK Ltd. 

(EttaUished 19^) 

Regutervd Office : MUNNAR, TRAVANCORE. 

Management : Mr. A. M. Marikar M.L.A. (Managing Director). 

Mr, S. Padmanabha Iyer (Secretary) 

Aims & Objects : The Bank transacts business of every description. 

No. of Offices : 1. 

{In thousands of rupees) 


For the period ending 



81st December 1947. 

(a) Paid-up Capital 

• • • 

... 

130 

(b) Reserve Fund 



18 

(c) Total of (a) & (b) 



148 

(d) Deposits 

• • » 

««• 

698 

(c) Ca^h 

• •• 


469 

(f) Investments 


••• 

30 

(g) %of(^i and(f)to(d) 



70.1 

(h) Loans and Advances 



,»59 . 

(i) V Broflt and Loss 



17 

(j) Total Wqrking 


pf* ■ 

876 








